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BlackRock CollegeAdvantage 529 Performance Report (as of 03/31/24)

. Total

Average Annual YTD 1 Year 3 Years 5 Years 10Years  Inception pppual
Total Returns?, % Asset- Inception
(Investor A, Based Date
as of 3/31/24) NAV MSC NAV MSC NAV MSC NAV MSC NAV MSC NAV MSC o
Single Strategy Investment Options
BLK Capital Appreciation ~ 13.71 10.30 4496 40.61 810 7.00 1490 1420 1404 1370 —  — 1.02 09/29/09
BLK Core Bond* 068 -366 108 -196 -298 -396 -002 -062 097 066 —  — 1.09 09/29/09
BLK Emerging Markets 090 -440 643 084 -7.71 -936 323 213 373 317 -  — 1.34 10/21/94
BLK Equity Dividend 7.73 450 1962 1603 7.60 651 1061 994 926 892 —  — 1.09 09/29/09
BLK Global Allocation 521 205 13.77 10.36 1.16 0.4 674 609 484 453 —  — 1.19 09/29/09
BLK GNMA 082 -379 116 -187 -366 -463 -079 -139 043 012 —  — 0.81 09/29/09
BLK High Yield Bond 196 -1.10 11.15 7.81 250 146 416 353 40l 369 —  — 0.94 09/29/09
g:;: d'“f'a“°“ Protected 0.14 -2.86 -036 -3.35 -094 -194 228 166 161 130 —  — 0.73 09/29/09
:BLKAd".a"tage 563 246 1578 1231 546 439 7.45 680 372 340 —  — 0.89 09/29/09
nternational
BLK A L
Cap C::;a"tage arge 1138 803 29.99 2609 1021 909 1396 1327 1159 1125 —  — 0.87 09/29/09
BLK Money Market** 121 - 486 — 235 — 169 - 106 - - - 0.49 09/29/09
BLK Multi-Asset Income 252 -055 994 665 152 049 378 315 —  — 339 306 094 07/15/14
BLK Strategic Income 082 -221 610 292 055 -047 266 204 —  — 220 188 099 07/15/14
Opportunities
BLK A I

dvantage Sma 641 321 2020 1659 052 -050 668 603 629 597 —  — 144 09/29/09
Cap Core
'ESTh:'eSC"eMSC' EAFE 541 225 1422 1079 3.77 272 673 608 429 398 —  — 0.46 09/30/10
'ESThlf'es Russell 2000 494 179 1904 1547 -071 -172 754 689 707 675 —  — 0.58 09/30/10
'ESThlf'es Core S&P 500 1031 7.00 29.33 2545 1099 9.87 1456 13.86 1244 1210 —  — 042 09/30/10
iShares Core S&P Mid 9.77 648 22.71 1903 646 539 11.18 1051 804 7.71 —  — 0.44 09/29/09

Cap ETF

*On 9/30/2022 the Option changed its underlying investment and, in conjunction with this change, its name from the Wells Fargo Core
Bond Option to the BlackRock Core Bond Option. **BlackRock Money Market Option Standardized Performance 7-Day Yield: 4.80%.
Yields are based on net income earned for the 7-day period March 31, 2024. You could lose money by investing in the Fund. Although
the Fund seeks to preserve the value of your investment at $1.00 per share, it cannot guarantee it will do so. An investment in the Fund
is not insured or guaranteed by the Federal Deposit Insurance Corporation or any other government agency. The Fund's sponsor has
no legal obligation to provide financial support to the Fund, and you should not expect that the sponsor will provide financial support
to the Fund at any time. ***On 9/30/2022 the Option changed its underlying investment and, in conjunction with this change, its name
from the Voya Small Company Option to the BlackRock Advantage Small Cap Core Option.

Performance data quoted represents past performance and is no guarantee of future results. Investment returns and principal values may
fluctuate so that an investor’s shares, when redeemed, may be worth more or less than their original cost. Current performance may be lower
or higher than that shown. All returns assume reinvestment of all dividend and capital gain distributions. Refer to www.blackrock.com and
ishares.com for current month—-end performance. Index performance is shown for illustrative purposes only. You cannot invest directly in an

index.
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BlackRock CollegeAdvantage 529 Plan Key Facts:

A variety of investment options, including

$25 investment minimum per investment option
Target Date and Target Risk options 3 &

Gift up to $90,000 ($180,000 for married

Grow and withdraw your money tax free ? individuals fl|lng jointly) at once with the 5—year
accelerated gift tax exclusion

BlackRock CollegeAdvantage 529 Performance Report (as of 03/31/24)

Total
Average Annual YTD! 1 Year 3 Years 5 Years 10 Years Inceptiont  pnnual
Total Returns?, % Inception
Asset-
(Investor A, Based Date
as of 3/31/24) NAV MSC NAV MSC NAV MSC NAV MSC NAV MSC NAV MSC Feett
Target Date Investment Options
BLK College Enrollment 197 -109 660 340 1.12 010 361 298 -— — 351 3.01 0.64 12/1/17
BLK College 2024 247 -060 7.98 474 126 024 468 404 — — 456 4.06 069 12/1/17
BLK College 2027 411 099 1240 9.02 350 245 664 600 -— — 6.27 5.75 0.71 12/1/17
BLK College 2032 6.08 2.89 16.83 13.33 5.10 404 927 861 -— — 8.33 7.81 0.72 12/1/17
BLK College 2035 6.83 3.62 19.05 1548 6.11 504 994 928 -— — 1054 9091 0.71 11/30/18
BLK College 2038 784 461 2166 1801 7.16 6.08 1053 986 — — 10.70 10.06 0.71 11/30/18
BLK College 2041 8.64 538 2351 1980 8.15 705 -— — — — 1l.66 10.69 0.71 09/30/20
Target Risk Investment Options
BLK Moderate 6.07 289 17.08 1357 450 344 814 748 699 666 — — 0.79 10/8/10
BLK Growth 8.12 488 2226 1860 6.76 568 10.54 987 858 825 -— — 0.77 10/8/10
BLK Aggressive Growth 940 6.12 26.27 2248 798 6.89 12.08 1140 9.74 941 — — 0.75 10/8/10
Reference Benchmark (NAV), % YTD 1 Year 3 Years 5 Years 10 Years
BBG U.S. Aggregate Bond Index -0.78 1.70 -2.46 — —
MSCI EAFE Index 5.78 15.32 4.78 7.33 4.80
Russell 2000 Index 5.18 19.71 -0.10 8.11 7.58
S&P 500 Index 10.56 29.88 11.49 15.05 12.96

Returns with MSC (maximum sales charge) reflect the deduction of current maximum initial sales charge of 3.00% for Target Date, Target
Risk, Equity Single Strategy, Balanced Single Strategy Investment Options, Fixed Income Single Strategy Investment Options and College
Enroliment. Note there is no initial sales charge on the BlackRock Money Market Option.

*YTD performance is not annualized. *Total annual asset-based fees include the estimated underlying fund expense ratio, annual sales
fee, OTTA fee and program management fee and are stated as of the BlackRock CollegeAdvantage 529 Plan’s program description. The
underlying fund expense ratios represent estimates of the net annual operating expenses of the underlying funds that each investment
option bears indirectly and reflects applicable fee waivers by the underlying funds’ investment advisors. In the case of investments in
Target Date Investment Options, ratios are allocated on the Investment Option’s assets among the applicable Underlying Funds. Actual
expenses may be higher or lower.
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BlackRock CollegeAdvantage 529 Performance Report (as of 03/31/24)

Total
Average Annual YTD 1Year 3 Years 5 Years 10 Years Inception  ppnual
Total Returns?, % Asset- Inception
(Investor C, Based Date
as of 3/31/24) NAV MSC NAV MSC NAV MSC NAV MSC NAV MSC NAV MSC o
Single Strategy Investment Options
BLK Capital Appreciation 1348 12.48 43.87 42.87 7.28 7.28 1421 1421 1370 1370 —  — 1.77 09/29/09
BLK Core Bond* 084 -183 034 -066 -3.72 -3.72 -062 -062 067 067 —  — 1.84 09/29/09
BLK Emerging Markets 067 -033 566 466 -841 -841 245 245 307 307 —  — 211 10/21/94
BLK Equity Dividend 753 653 1872 17.72 679 679 995 995 893 893 —  — 1.84 09/29/09
BLK Global Allocation 505 405 1293 1193 041 041 609 609 453 453 —  — 1.94 09/29/09
BLK GNMA -100 -199 037 -063 -438 -438 -137 -1.37 013 013 —  — 1.56 09/29/09
BLK High Yield Bond 178 078 1032 932 173 173 354 354 369 369 —  — 1.69 09/29/09
:';"fd'"ﬂatw“ Protected 008 -108 -111 -2.10 -168 -168 167 167 131 131 —  — 148 09/29/09
:BLKAd".a"tage 550 450 1495 1395 469 469 6.80 680 341 341 —  — 1.64 09/29/09
nternational
2';;(3:;3"“9‘* Large 11.17 1017 2901 2801 938 938 1327 1327 1125 1125 —  — 1.62 09/29/09
BLK Money Market** 121 - 486 — 235 — 163 — 102 - — — 0.49 09/29/09
BLK Multi-Asset Income 231 131 918 818 076 076 313 313 —  — 307 307 169 07/15/14
BLK Strategic Income 053 -048 523 423 -023 -023 205 205 —  — 188 188 174 07/15/14
Opportunities
BLK Advantage Small 623 523 1935 1835 -023 -023 603 603 598 598 —  — 2.19 09/29/09
Cap Core
iSh MSCI EAFE
iShares Core MSC 517 4.17 1339 1239 298 298 609 609 398 398 — — 121 09/30/10
'ESTh:’es Russell 2000 476 3.76 18.18 17.18 -144 -144 690 690 6.76 676 —  — 1.33  09/30/10
'ESTh:’es Core S&P 500 1011 9.11 2836 27.36 10.17 10.17 13.88 13.88 12.11 1211 —  — 1.17 09/30/10
iShares Core S&P Mid 957 857 21.81 2081 567 567 1052 1052 7.70 7.70 —  — 1.19 09/29/09

Cap ETF

*On 9/30/2022 the Option changed its underlying investment and, in conjunction with this change, its name from the Wells Fargo Core
Bond Option to the BlackRock Core Bond Option. **BlackRock Money Market Option Standardized Performance 7-Day Yield: 4.80%.
Yields are based on net income earned for the 7-day period March 31, 2024. You could lose money by investing in the Fund. Although
the Fund seeks to preserve the value of your investment at $1.00 per share, it cannot guarantee it will do so. An investment in the Fund
is not insured or guaranteed by the Federal Deposit Insurance Corporation or any other government agency. The Fund's sponsor has
no legal obligation to provide financial support to the Fund, and you should not expect that the sponsor will provide financial support
to the Fund at any time. ***On 9/30/2022 the Option changed its underlying investment and, in conjunction with this change, its name
from the Voya Small Company Option to the BlackRock Advantage Small Cap Core Option.

Performance data quoted represents past performance and is no guarantee of future results. Investment returns and principal values may
fluctuate so that an investor’s shares, when redeemed, may be worth more or less than their original cost. Current performance may be lower
or higher than that shown. All returns assume reinvestment of all dividend and capital gain distributions. Refer to www.blackrock.com and
ishares.com for current month-end performance. Index performance is shown for illustrative purposes only. You cannot invest directly in an
index.
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BlackRock CollegeAdvantage 529 Plan Key Facts:

A variety of investment options, including

$25 investment minimum per investment option
Target Date and Target Risk options 3 &

Gift up to $90,000 ($180,000 for married

Grow and withdraw your money tax free ? individuals fl|lng jointly) at once with the 5—year
accelerated gift tax exclusion

BlackRock CollegeAdvantage 529 Performance Report (as of 03/31/24)

Total
Average Annual YTD! 1 Year 3 Years 5 Years 10 Years Inceptiont  pnnual
Total Returns?, % Inception
Asset-
(Investor C, Based Date
as of 3/31/24) NAV MSC NAV MSC NAV MSC NAV MSC NAV MSC NAV MSC Feett
Target Date Investment Options
BLK College Enrollment 1.89 089 589 489 040 040 298 298 -— — 3.01 3.01 1.39 12/1/17
BLK College 2024 235 135 720 6.20 053 053 407 407 -— — 407 407 144 12/1/17
BLK College 2027 393 293 1163 1063 274 274 598 598 — — 577 577 146 12/1/17
BLK College 2032 589 489 1598 1498 431 431 862 862 -— — 781 7.81 147 12/1/17
BLK College 2035 6.63 563 18.16 17.16 532 532 929 929 -— — 9.92 992 1.46 11/30/18
BLK College 2038 762 6.62 2067 1967 6.36 6.36 988 9.88 — — 10.09 10.09 1.46 11/30/18
BLK College 2041 840 7.40 2258 2158 733 7.33 -— — — — 10.83 10.83 1.46 09/30/20
Target Risk Investment Options
BLK Moderate 584 484 16.19 1519 372 372 750 750 6.67 6.67 -— — 1.54 10/8/10
BLK Growth 7.89 6.89 21.34 2034 597 597 989 989 825 825 -— — 1.52 10/8/10
BLK Aggressive Growth 9.18 8.18 25.30 2430 7.16 7.16 1141 1141 941 941 -— — 1.50 10/8/10
Reference Benchmark (NAV), % YTD 1 Year 3 Years 5 Years 10 Years
BBG U.S. Aggregate Bond Index -0.78 1.70 -2.46 — —
MSCI EAFE Index 5.78 15.32 4.78 7.33 4.80
Russell 2000 Index 5.18 19.71 -0.10 8.11 7.58
S&P 500 Index 10.56 29.88 11.49 15.05 12.96

Returns with sales charge reflect the deduction of applicable contingent deferred sales charge (CDSC) for Investor C shares. The maximum
CDSC of 1% for Investor C is reduced to 0% after 1 year. Note there is no deferred sales charge on the BlackRock Money Market Option.

*YTD performance is not annualized. *Total annual asset-based fees include the estimated underlying fund expense ratio, annual sales
fee, OTTA fee and program management fee and are stated as of the BlackRock CollegeAdvantage 529 Plan’s program description. The
underlying fund expense ratios represent estimates of the net annual operating expenses of the underlying funds that each investment
option bears indirectly and reflects applicable fee waivers by the underlying funds’ investment advisors. In the case of investments in
Target Date Investment Options, ratios are allocated on the Investment Option’s assets among the applicable Underlying Funds. Actual
expenses may be higher or lower.
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Why BlackRock’

BlackRock helps millions of people, as well as the world’s largest institutions and governments, pursue their

investing goals. We offer:

e A comprehensive set of innovative solutions, including mutual funds, separately managed accounts,
alternatives and iShares® ETFs.

e Global market and investment insights.
e Sophisticated risk and portfolio analytics.

We work only for our clients, who have entrusted us with managing $10.4 trillion**, earning BlackRock the
distinction of being trusted to manage more money than any other investment firm in the world.
*AUM as of 3/31/2024

Want to know more?
blackrock.com | 866-529-8582

BlackRock CollegeAdvantage 529 Plan is offered to residents of all states. However, you should note that (i) depending on the laws of the
state where you or your beneficiary live or pay state income taxes, favorable state tax treatment or other benefits offered by the applicable
state for investing in qualified tuition programs may be available only for investments in such state’s qualified tuition program, (ii) any
state-based benefit offered with respect to a particular qualified tuition program should be one of many appropriately weighted factors to
consider in making an investment decision and (iii) you should consult with your financial, tax or other advisers to learn more about how
state tax and state-based benefits (such as financial aid, scholarship funds and protection from creditors that are only available for
investments in such states qualified tuition program) would apply to your specific circumstances and you may wish to contact your home
state and your beneficiary’s home state, or any other qualified tuition program, to learn more about the features, benefits and limitations of
the applicable state’s qualified tuition program.

Important Risks: The underlying funds, target date and target risk options are actively managed and characteristics will vary. Stock and
bond values fluctuate in price so the value of your investment can go down depending on market conditions. International investing
involves special risks including, but not limited to, currency fluctuations, illiquidity and volatility. These risks may be heightened for
investments in emerging markets. Fixed income risks include interest-rate and credit risk. Typically, when interest rates rise, there is a
corresponding decline in bond values. Credit risk refers to the possibility that the bond issuer will not be able to make principal and interest
payments. Non-investment-grade debt securities (high-yield/junk bonds)may be subject to greater market fluctuations, risk of default or
loss of income and principal than higher-rated securities. Asset allocation strategies do not assure profit and do not protect against loss.

An investor should consider the investment objectives, risks, charges and expenses associated with municipal fund
securities before investing. More information about municipal fund securities is available in the issuer’s program
description. You may obtain a program description or current month-end performance for any investment option by
visiting www.blackrock.com/collegeadvantage, calling 866-529-8582 or contacting your financial professional. The
program description should be read carefully before investing.

Any investment in a BlackRock CollegeAdvantage mutual fund-based investment option is not insured or guaranteed
by the FDIC or any other government agency or other party, including the custodian/state of Ohio, the Tuition Trust,
BlackRock or any of the mutual fund firms under contract with the Ohio Tuition Trust Authority. Investing involves
risks including possible loss of principal.

1 Performance data reflects fees, expenses and annual asset-based fees for each underlying fund. Because the 529 Option has higher expense ratios than the underlying funds, it will
have lower performance than the underlying funds. However, the underlying funds do not offer the same tax advantages as the 529 Option. Performance differences also are caused by
differences in the trade dates of Portfolio purchases. When you invest money in a 529 Option, you receive Program Units as of the trade date. The trade date for the purchase of underlying
fund shares typically will be one business day after the trade date for your investment. 2 Withdrawals are tax free when used for qualified education expenses, which include: tuition,
mandatory fees, books, supplies, room and board.

©2024 BlackRock, Inc. or its affiliates. All Rights Reserved. BLACKROCK and iSHARES are registered trademarks of BlackRock, Inc. or its affiliates. All other trademarks are those of their
respective owners.

Prepared by BlackRock Investments, LLC, member FINRA.

Lit. No. 529-PERF-0324 3163A-0E-0324
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