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Schedule of Investments (unaudited)
December 31, 2025

BlackRock Advantage SMID Cap Fund, Inc.

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value

Common Stocks Banks (continued)
First Business Financial Services, Inc................. 3,051 § 165,669
porospace & Befense,— 2% a7 s aigs  FUStHEWEEM G 105250 2662926
P e ’ ! First Horizon Corp. ....ooovvvvieiiiiiiiiiiiieenn 152,308 3,640,161
Archer Aviation, Inc., Class A®....................... 74,053 556,879 First Internet Ban‘():orp 13163 274712

@ e 4q7meqq  CirstinternetBancorp..... , ,
ATl Inc....... Drrrrrrirrrrreernriiiiianeneneeeens 17,223 1,976,511 Flushing Financial Corp. ...........oovvvviiiiiiinnn.. 17,382 263,685
Beta Technologies, Inc., Class A®.................... 20,830 587,614 FNB Corp 52 826 903,325
BWX Technologies, InC.....................ocevven. 13,214 2,283,908 Glacier Ba.nlclolr.p‘ Inc """"""""""""""""" 6’988 307’821
Carpenter Technology Corp. . 8,047 2533518 Heritage Commérce COMP. e 98:075 1,177:881
Curtiss-Wright Cgp """""""""""""""""" 840 463,067 HomeTrust Bancshares, Inc.....................oo 8,814 378,473
aucgmmuni Inc." I """ o .I """""""""""" 9212 gﬁzgi Horizon Bancorp, INC.........ooovvvviiii s 59,538 1,009,764
FUngIon 10218 IAUSTIES, 16+ +vvvvvvvvovo e SZUSZ independent Bank COmp. ... 64022 2111913
U AR ’ ’ Kearny Financial Corp. ........ooovvviiiiiiiinainns 96,497 715,043
Kratos Defense & Security Solutions, Inc.®........... 29,106 2,209,436 Live Oak Bancshares. Inc 32968 1108406
Leo”a’d"sDRS’ INC..oooiveii 13,357 455,340 Metropolitan Bank Holding COrp. ..................... 10,638 812,318
mem”rly VStlemS'A'“Q ----------------------------- 3’872 1 282,549 Midland States Bancorp, IC............oovvevver... 28,176 596,486
00g, NG CISS Ao 8,06 963,500 National Bank Holdings Corp., CIass A ............... 4,080 155,081
_Fr{°°tke‘ Llab Comp P ;“;ggg 1311233‘2347 Northfield BaNCOMD, INC. ...+ vvevveerereereernss 98832 1,129,650
EXION, NG ’ 187,255 OceanFirst Financial Corp............ovvvovveeven... 71280 1,279,637
yvzx’ Inc. .I """""""""""""""""""""" Zggg 22222? Old Second Bancorp, INC..........vvvviiiiiiiinanns 5,366 104,637
oodward, INC.........covviviiiii , AR Orange County BANCOrD, INC. ... +v.vvveeveere... 2.281 65,123
23,696,158 Park National Corp...........oouviuviiiiieinnnn., 2,118 322,317
Air Freight & Logistics — 0.4% Peoples Bancorp, Inc. ... 1,203 36,126
CH Robinson Worldwide, Inc. ........................ 15,886 2,553,833 Pinnacle Financial Partners, Inc. ..................... 62,509 5,963,984
Forward Air Corp.®. ..o, 4,608 115,200 Republic First Bancorp, Inc.®........................ 87,118 9
Hub Group, Inc., Class A..............c..cccvevvvnnns. 12,406 528,620 Southern First Bancshares, Inc.® .................... 1,844 95,003
3197653 SouthState Bank Corp. .......ooovvvviiiii i 3,709 349,054
. Y Synovus Financial Corp. ...........covvveiveennnn., 73,671 3,687,233
— 0,

::it:nTglEg?a)Components 1.5% 44801 856 835 Texas Capital Bancshares, Inc.®..................... 3,122 282,666

EPLC™L v SRR SR PR , , UMB Financial Cor.............vvveeeeeeeeereees. 2416 277,937
American Axle & Manufacturing Holdings, Inc.® ...... 26,218 168,058 .

BoraWamer. Inc 134101 6.042 501 United Bankshares, Inc. ... 4,396 168,806
Danga Inc Uy 5’122 ’121’699 United Community Banks, Inc. ....................... 12,895 402,582
Garrétt Mé)lti.o‘r;‘ Inc """""""""""""""""" 18’126 315’936 Univest Financial Corp. .........c.oviviiiiiiiiinnns 11,731 384,073
Gentex Cor P 40’186 935’128 USCB Financial Holdings, Inc., ClassA............... 8,747 161,120
) Poverecreee @ ' ' Washington Trust Bancorp, Inc. ...................... 16,530 488,461

Mobileye Global, Inc., ClassA®...................... 74,338 776,089 ) )
QuantumScape Corp., Class A@ 80174 835413 Webster Financial Corp. ............................. 1,350 84,969
oI ’ ’ Western New England Bancorp, Inc................... 18,690 235,868
Standard Motor Products, InC......................... 4,899 180,528 Zions Bancoro NA 15411 902 160
VISEEON COMD. v eveee e 6,522 620,242 PRA e LR 1L
10,854,519 B 04% 45,511,984

e 090 everages — 0.1%
futomobles — 0,27 . sio  Celsus Holdings, Inc.® . 6028 275721
- P NG e @ T ’ ’ National Beverage Corp.®........................... 11,941 380,798
Rivian Automotive, Inc., Class A®.................... 50,597 997,267 Primo Brands Corp.. Class A 17400 284 490
Winnebago Industries, InC................ooeviien. 7,345 297,619 P DBSS A ’ —941 ’009
1,376,148 )
Banks — 6.2% Biotechnology — 6.7%

15t Source 'Co: 3102 193.844 ACADIA Pharmaceuticals, Inc.® ..................... 33,354 890,885
Prvrrerne s ’ ’ Akero Therapeutics, Inc.®© ........................ 2,290 1,488

Amalgamated Financial Corp.................ovevee. 25,992 832,524 @)

- Alkermes PLC®) . ... 37,348 1,044,997
Ameris Bancorp ... 11,030 819,198 Alimmune. Inc.@ 54155 195,500
Axos Financial, Inc.® . ... 4,695 404,521 ) P e ’ ’
Bank of Hawaiiy Cor 3Y878 265, 139 Amicus Therapeutics, Inc.®.......................... 17,494 249,115
Bank? Con P 6’845 280’508 Apellis Pharmaceuticals, Inc.®....................... 16,447 413,149

Povss ’ ’ Arcus Biosciences, INc.® ... 7,419 176,795
Bar Harbor Bankshares........................o 5,140 159,697 @
BOK Financial Cor 3,008 366,989 ATBIYX INC. . i 80,680 470,364
Byline Bancoro. In P 3’634 105’931 Arrowhead Pharmaceuticals, Inc.®................... 14,491 962,057
YIS BERCOP, MG oo ouvveee e ’ ' Avidity Biosciences, Inc.®) ............................ 4427 319,319
Capital City Bank Group, InC...........ccoovviiiininn. 4,329 184,285 : @
Capitol Federal Financial, Inc 8,827 60,112 Beam Therapeulics, INC. ..o 10,630 294,664
P P ’ ’ BioCryst Pharmaceuticals, Inc.®..................... 104,635 816,153
ConnectOne Bancorp, InC...........coovvveiiiiiinn 5,367 140,723 ) ) @
Bridgebio Pharma, Inc.® .................o 15,682 1,199,516
Cullen/Frost Bankers, INC..........ooovviiiiiiiiinns 50,863 6,440,782 g . @)
Customers Bancorp, Inc.® 9.401 687 401 Caris Life Sciences, Inc.®™™ ... 26,031 702,316
[ ’ ’ Catalyst Pharmaceuticals, Inc.® ..................... 41,296 963,849
East West Bancorp, InC. .............coovviiiiinnn. 8,765 985,098 . @
Eastern Bankshares. In 24208 446,153 Celeuity, InC.® ..o 1,307 130,360
Fre g s G P saat0p  Celdex Therapeutios, INC.¥) ..o, 5,998 162,906
""""""""""""""""""""""" ’ ' Cidara Therapeutics, Inc.® .......................... 620 136,952
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Schedule of Investments (unaudited) (continued)

BlackRock Advantage SMID Cap Fund, Inc.

December 31, 2025 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
Biotechnology (continued) Broadline Retail (continued)
Cogent Biosciences, Inc.@.................oocon, 3,322 117,997 Macy's, INC. .....vvii 72,811 1,605,482
Cytokinetics, Inc.® ..., 12,320 782,813 Ollie’s Bargain Outlet Holdings, Inc.® ................ 14,818 1,624,201
Day One Biopharmaceuticals, Inc.®.................. 87,802 818,315 6.972 755
i @ 972,

Dyne Therapeutlcs, Inc®. 9,372 183,316 Building Products — 1.1%
Editas Medicine, Inc.®. ..o 31,081 63,716 .

; A.O.Smith Corp......ovvviii 1,257 84,068
Exact Sciences Corp.@ . ..., 23,239 2,360,153 Ad ;

i @ vanced Drainage Systems, Inc..................... 4,378 634,066
Exelixis, Inc.®...........oo 40,673 1,782,698 Allegion PLC 14720 2343718
GRAIL, Inc.® 3,543 303,245 BIION Ly oo ' DN

e Sy ' ’ Armstrong World Industries, Inc....................... 7,042 1,345,726
Halozyme Therapeutics, Inc.® ....................... 5,237 352,450
N AZZ INC.. . 870 93,247
Ideaya Biosciences, Inc.® ..., 31,300 1,082,041 @
Caesarstone Ltd."® . ... 4,705 8,751
Insmed, Inc.®............ 21,962 3,822,266 F .

) . @)b) ortune Brands Innovations, Inc. ..................... 16,907 845,688

Intellia Therapeutics, Inc.®™ ... 32,612 293,182 . . @
; . Gibraltar Industries, Inc.® ..................... 3,767 186,241
lonis Pharmaceuticals, Inc.®......................... 26,487 2,095,387 .
. OWENS COMING. ..o e e 15,236 1,705,061
Krystal Biotech, Inc., Class A3®...................... 485 119,572 Resi . @
(a) esideo Technologies, Inc.®...................o e 11,828 415,399
Kura Oncology, Inc.' ... 17,077 177,430 .
: UFP Industries, InC.............oooiiiiiii s 1,397 127,197
Kymera TherapeUtlcs’ Inc'(a) """"""""""""" 71459 580’385 Zurn Elkay Water SO'UUOnS Corp g 180 426 778
Madrigal Pharmaceuticals, Inc.®..................... 2,376 1,383,640 T ’ _
MannKind Corp.@ . .........coie el 141,290 801,114 8,215,940
MiMedx Group, Inc.®. ..., 97,922 662,932 Capital Markets — 2.8%
Mirum Pharmaceuticals, Inc.® ....................... 4,035 318,725 Acadian Asset Management, InC...................... 6,457 303,479
Moderna, INC.® ... o 26,081 769,129 BGC Group, Inc., Class A...........cevivivininnnn, 7,246 64,707
Monte Rosa Therapeutics, Inc.®..................... 6,431 100,838 Carlyle Group, Inc. (The)......oovvveiiii i 7,851 464,073
MoonLake Immunotherapeutics® .................... 6,836 90,098 Evercore, Inc., Class A..........ccovvvviiiiiiinnnn, 868 295,337
Natera, INC. 2 ... .o 3,258 746,375 FactSet Research Systems, Inc. ..................... 6,049 1,755,359
Neurocrine Biosciences, INc.®....................... 9,933 1,408,797 Franklin Resources, INC. ..........coovviviiiinnnns 98,760 2,359,376
Praxis Precision Medicines, Inc.®.................... 3,531 1,040,727 Hamilton Lane, Inc., Class A ...........coovvvivinnnn. 606 81,392
Protagonist Therapeutics, Inc.®...................... 1,871 163,413 Houlihan Lokey, Inc., ClassA ............c.oooveiiins 9,552 1,663,863
PTC Therapeutics, Inc.® ...................ooeee, 1,114 844,219 Interactive Brokers Group, Inc., ClassA .............. 29,755 1,913,544
Recursion Pharmaceuticals, Inc., Class A@® ... ... 136,789 559,467 INVesCo Ltd. ... 23,224 610,094
REGENXBIO, INC.® ..o 62,212 895,853 Janus Henderson Group PLC ...............o.veen. 17,953 854,024
Revolution Medicines, Inc.® ......................... 25,739 2,050,111 Jefferies Financial Group, Inc......................... 26,195 1,623,304
Rhythm Pharmaceuticals, Inc.®...................... 1,181 126,414 MarketAxess Holdings, InC. ...........coovivininn 5,942 1,076,988
Roivant Sciences Ltd.@. ..........ooovvviiiiiii 9,225 200,182 Morningstar, INC...........ooviviiiiiiiiiins 6,483 1,408,821
Sarepta Therapeutics, Inc.® ......................... 36,501 785,502 PJT Partners, Inc., Class A...........oooveiiiiiinns 3,222 538,718
Scholar Rock Holding Corp.®........................ 2,710 119,375 SEl Investments Co..............coovviiiiiiiiinnns 23,087 1,893,596
Soleno Therapeutics, Inc.® .......................... 7,302 338,083 StepStone Group, Inc., ClassA .............coeeit 2,955 189,622
SQZ Biotechnologies Co.® .......................... 1,031 25 Virtu Financial, Inc., Class A...............coovenenn. 59,075 1,968,379
Summit Therapeutics, Inc.@® _...................... 6,132 107,249 Webull Corp.@ ... 24,278 188,640
Syndax Pharmaceuticals, Inc.®...................... 47,037 988,247 XPINC., Class A. ... 62,361 1,020,850
TG Therapeutics, Inc.® ..., 31,835 949,001 20,274,166
Travere Therapeutics, I(:)c@ ......................... 13,006 496,959 Chemicals — 1.1%
Twist Bioscience Corp. RS R 27,237 863,958 AIEMAIIE COM. ... veeeee e, 10,242 1,448,629
Ult_ragenyx Pharmaceutlca:;)lnc. .................... 40,996 942,908 BAIChEM COMD. v v 2,300 352.728
United Therapeutics (Ca)orp. """"""""""""" 6,044 2,944,939 Celanese Corp., ClassA........oovvviiiiiiiiiiininns 13,136 555,390
UroGen Pharma Ltq. ...... e 3,442 80,612 Element SOIUtONS, INC. . +vvvvveeeeeee o) 32161 803,703
Vanda Pharngaa)ceutlcals, Inc.® ..o 118,193 1,042,462 EMC COM. v v 25,699 356,445
vaxeyte, I .ooevvnennins e 8,948 412,861 HUSMAN COM. ..+ vt 21974 2197410
Vera Therapegt)lcs, Inc.,, ClassA®...............o. 2,512 127,208 Mativ HOIGINGS, INC.. ..+ vveeeeeeeeeeee, 38,650 469,598
Veracyle, INc. ™ ... 25520 1,074,392 MOSBIC CO. (TRE) ..+ v eeveveseeseeserererens 55615 1,339,765
V!klng Therapeutics, Inc.®®™ . ... 32,543 1,144,863 Ol COM. v 32117 668,997
Vir Biotechnology, Inc.® .......................c..l 13,947 84,100 T 192605
Voyager Therapeutics, Inc.®.................o...eee. 10,632 41,784 1194
Xencor, INC.@) . 6,461 98,918 Commercial Services & Supplies — 0.3%
Zymeworks, INC.® ... 28,705 755,803 ACV Auctions, Inc., Class A® ,...............o..eewes 26,671 213,901
49,626,634 CoreCivic, INC.® ..., 35,164 671,984
. . . e GEO Group, Inc. (The)@.......oiiiiiiiinn 20,775 334,893
Broadline Retail —0.9% MIlErKNOl, INC... ..o, 10,596 193,695
Dillard's, (Ian)c ClassA.....ooovviiniinnin 824 499,624 Montrose Environmental Group, Inc.®................ 4,437 110,171
Btsy, INC.2 34684 1,922,881 TEra TECh, INC... . v vveveeeeee e, 10,739 360,186
Groupon, Inc.@®) 26,796 471,878 T s 830
KOR'S COMD. .+ vttt 41,582 848,689 884,830
Communications Equipment — 2.0%
ADTRAN Holdings, Inc.@................cooonnes 6,172 53,635
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Schedule of Investments (unaudited) (continued)

BlackRock Advantage SMID Cap Fund, Inc.

December 31, 2025 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
Communications Equipment (continued) Distributors — 0.3%
Applied Optoelectronics, Inc.®....................... 15492 § 540,051 GigaCloud Technology, Inc., Class A®)................ 14,064 552,434
Calix, INc.® ..o 47,164 2,496,391 Gold.com, INC...v v 20,863 710,385
Ciena Corp.® ... 19,830 4,637,642 LKQ COrp. + et 20,150 608,530
CommScope Holding Co., Inc.® ..................... 36,342 658,880 Pool Corp. ..ot 1,549 354,334
Extreme Networks, Inc.® ..., 24,671 410,772 2.225.683
S, Inc.(:‘” """"""""""""""""""""""" 1,343 342814 Diversified Consumer Services — 1.2%
Hamonic, In6..............ooovns 126,589 1,251,965 Bright Horizons Family Solutions, Inc.® 23,490 2,381,886
Lumentum Holdings, INC.®...........covviireiii., 1174 4118625 Cog o y PG var 847 oty
NETGEAR, NG ... 3,084 75,651 Do 1 N ’ ’
Viasat Inc.@ .. 13327 450248 uolingo, Inc., Class A® ... 7,041 1,235,696
' ' —_— Frontdoor, InC.@. .. ..o 8,113 468,039
15,045,674 Grand Canyon Education, Inc.® ..................... 6,366 1,058,729
Construction & Engineering — 3.2% H&R Block, InC. ... 8,040 350,383
AECOM. ..o 18,552 1,768,562 Laureate Education, Inc., Class A® .................. 51,326 1,728,146
APLGroup Comp.@. ... i 17,358 664,117 Perdoceo Education Corp. ..............o.oevivinnnns 5,690 166,888
Argan, INC. ... 891 279,168 Strategic Education, InC...............ooiiiiiiii 3,649 292,650
Centuri Holdings, Inc.® . .............ocooiiiienss 12,746 321,836 Udemy, InC.@ ... 9,646 56,429
Comfort Systems U.S.A,, InC. ......c.ooiiviiiiiiinn 7,899 7,372,058 8,731,320
Construction Partners, Inc., Class A® ................ 5,790 628,504 R .
Dycom Industries, Inc.® ................coooiiiennt. 7,622 2,575,474 z;gfarig;d&ﬁgvm! ?nzc/" ........................... 7631 157 504
EMCOR Group, InG. ..o 3,169 1,938,763 Essential Properties Realty Trust, Inc 39,599 1,174,506
Everus Construction Group, Inc.®.................... 2,131 182,328 S ' —_
FIUOT GO e 27,665 1,096,364 1,332,010
MasTec, INc.® ... . 18,367 3,992,435 Diversified Telecommunication Services — 0.5%
Primoris Services Comp.............oevveveeveennn.s. 6,179 767,061 AST SpaceMobile, Inc., ClassA®.................... 31,108 2,259,374
Sterling Infrastructure, Inc.® ......................... 1,172 358,902 GCl Liberty, Inc., Class A®@ . ...........cccoviinnnns 238 8,775
TULOr PErini COMP.... ..o eeee e 22,909 1,535,361 Globalstar, INc.® ... 5,353 326,747
WillScot Holdings Corp., ClassA..................... 8,441 158,944 IDT Corp., Class B........c.oovvviviiiiiii, 1,722 88,184
23,639,877 Iridium Communications, InC....................o.eee. 11,510 200,044
Consumer Finance — 2.3% Liberty Global Ltd:, Class é)“” ........................ 16,999 189,369
Ally FinanGial, NG ..o 59,621 2700235 Lumen Technologies, Inc.®.......................... 122,929 955,158
Encore Capital Group, Inc.@ ......................... 8,358 454,257 4,027,651
Enova International, Inc.® ........................... 21,314 3,350,561 Electric Utilities — 0.6%
EZCORP, Inc., Class A, NVS®@ . .............ooeeee 55,180 1,071,596 NRG Energy, INC.......ovviiiiiiiiiiiea 7,831 1,247,008
LendingClub Corp.® ...........ocooiviiiiin, 7,197 136,311 Oklo, Inc., Class A® .. .....oiiiiieii i 5317 381,548
LendingTree, Inc.® ..., 4,205 223,243 Portland General Electric Co. ...........c.vvvvvinnnn 52,106 2,500,567
Navient Corp. ....vvvveee e 36,725 477,425 4,129,123
OneMain Holdings, InC..ooovii 46,475 3,139,386 Electrical Equipment — 2.0%
Oportun Financial Corp.® ..o, 39,964 2410 Ay N, e 3378 1216215
PRA Group, INC.@ ... 30,078 532,080 American Superconductor Corp.® ................... 2774 79.836
Reg!onal Management Corp...ovi 10,911 422,801 Bloom Energy Corp., Class A@ 29,499 2,563,168
SoFi Techno!ogles, INC.@ . 138,105 3,615,589 ENGISYS v 18,421 2703.282
Upstart Holdings, Inc.®....................ooooee 16,887 738,469 Enovix Comp@®) 7856 57427
17,073,363 Eos Energy Enterprises, Inc., ClassA®@ .............. 16,445 188,460
Consumer Staples Distribution & Retail — 2.9% Fluence Energy, Inc., Class A® ...................... 5,974 118,166
Albertsons Cos., Inc., ClasS A......o.ovvvvinininnnn. 61,988 1,064,334 Generac Holdings, Inc.® ... 5518 752,490
BJ's Wholesale Club Holdings, Inc.®................. 29,722 2,675,872 Nextpower, Inc., Class A® ........................... 23,319 2,031,318
Casey's General Stores, INC.......................... 7,041 3,891,631 NuScale Power Corp., Class A®® .. ................. 24,409 345,875
Chefs’ Warehouse, Inc. (The)® ...................... 2,660 165,798 nVent Electric PLC ..o 16,112 1,642,941
Maplebear, Inc.® . ..., 43218 1,943,946 Regal Rexnord Comp. .......vuvvviiiiiiiiinnns 9,716 1,363,349
Performance Food Group Co.®...................... 66,257 5,957,829 Shoals Technologies Group, Inc., Class A@........... 11,897 101,124
Sprouts Farmers Market, Inc.® ...................... 40,029 3,189,110 Sunrun, INC.@ Lo, 24,833 456,927
U.S. Foods Holding Corp.®..............ocoevvii, 17,539 1,321,037 Vicor Comp.@ .. . 9,763 1,070,025
United Natural Foods, Inc.® ......................... 28,367 955,117 14,690,603
21,164,674 Electronic Equipment, Instruments & Components — 3.1%
Containers & Packaging — 0.7% Advanced Energy Industries, Inc...................... 9,050 1,894,798
Crown Holdings, INC...........coovvviiiiiiiiiin 30,524 3,143,056 AVNEt, INC. .o 12,109 582,201
Greif, Inc., Class A,NVS ..o 3,580 242,366 Badger Meter, InC............ccooiiiiiii 3,734 651,247
Packaging Corp. of America. ...............ocovvvunns 10,222 2,108,083 Cognex Comp. . ..vvvvee i 46,715 1,680,806
5,493,505 Cohgrent COrp.(a> .................................... 20,275 3,742,157
Fabrinet® ... ... 6,326 2,880,101
Flex Ltd.® Lo 59,997 3,625,019
4
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Schedule of Investments (unaudited) (continued)
December 31, 2025

BlackRock Advantage SMID Cap Fund, Inc.

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Electronic Equipment, Instruments & Components (continued) Ground Transportation (continued)
Insight Enterprises, Inc.® ..o, 5,704 464,705 Knight-Swift Transportation Holdings, Inc.............. 3,183 § 166,407
IPG Photonics Corp.®.............oocoiiiiiin, 5,928 424,445 Lyft, Inc., Class A® ..., 76,156 1,475,142
Jabil, InC. .o 964 219,811 RXO, INc.® o, 19,853 250,942
Littelfuse, InC. .......oov 1,268 320,703 Ryder System, InC. ........cooiiiiiii 4,779 914,653
Methode Electronics, INC. ...........ccovvivvinnnnn.n. 52,385 347,836 Saia, INC.®) ... 552 180,239
Mirion Technologies, Inc., Class A® .................. 12,170 285,021 U-Haul Holding Co., NVS ... 1,399 65,389
Napco Security Technologies, Inc..................... 1,885 78,605 XPO,INC.@ . 10,926 1,484,953
nLight, Inc.® ... 7,808 292,878 4,892 811
(@ 892,
osl System(:), NG o 616 157,117 Health Care Equipment & Supplies — 1.3%
Ouster, Inc.. ... 16,810 363,768 @
PCC fion | 6185 357246 Accuray, InC.®® .. 28,286 23,325
OMMECHON, TNC: 4w ' ' DENTSPLY SIRONA, INC............ooveriirn, 41,811 477,900
Plexus Corp.' ... 2,089 307,083 al @
. @ aukos Corp. ... 11,255 1,270,802
Sanmina Corp.'® ... 7,871 1,181,201 ) @
Haemonetics Corp.® ... 4,412 353,622
TD SYNNEX COp. v 6,580 988,513 | @
: @ nmode Ltd.® ... 25,083 368,469
TTM Technologies, Inc.® ... 27,670 1,909,230 @
Vontier G 1505 55 956 Inogen, Inc. ... 6 40
OMUETLOMP. . ’ L Inspire Medical Systems, Inc.® ...................... 5,898 543,973
22,810,447 iRadimed COMp.......evveeee e 5,456 530,760
Energy Equipment & Services — 0.8% iRhythm Technologies, Inc.®......................... 6,683 1,185,831
Archrock, INC. ... 27,744 721,899 LivaNova PLC® . ..., 7,159 440,493
Liberty Energy, Inc., Class A ......................... 6,631 122,408 Masimo Corp.@® ... 3,594 467,436
Oceaneering International, Inc.®..................... 58,804 1,413,060 NeuroPace, Inc.® ... 25,385 391,944
Patterson-UTI Energy, InC.............coviiiiinnn. 235,736 1,440,347 Novocure Ltd.@ ... 90,582 1,171,225
TechnipFMC PLC. ... 34,425 1,533,978 omnicell, INC.® ... 11,257 509,942
Transocean Ltd.® . ..., 219,598 906,940 Penumbra, InC.® . ... oo 1,869 581,091
6.138.632 Tandem Diabetes Care, Inc.®........................ 26,958 592,537
B i (@
Entertainment — 0.4% TransMedics Group, Inc.® ... 4,320 525,528
Lionsgate Studios Corp.® ................coceevnen, 18,304 167,115 9,434,918
Playtika Holding Corp. ..........ccovviiiiiiieann. 38,329 151,400 Health Care Providers & Services — 3.6%
Roku, Inc., Class A® ..., 27,069 2,936,716 Acadia Healthcare Co., Inc.® ........................ 7,447 105,673
3,255,231 Alignment Healthcare, Inc.® ......................... 44,052 870,027
Financial Services — 1.6% Billiontoone, Inc., Class A® .......................... 29 2,373
: ; i i @
Afirm Holdings, Inc., Class A®....................... 36,055 2,683 574 BrlghtSp'rlnngeaIth Services, Inc.® .. ... 15,648 586,018
. . : . Castle Biosciences, Inc.® ........................... 10,914 424 555
Banco Latinoamericano de Comercio Exterior SA, @
Clover Health Investments Corp., ClassA® .......... 42,877 100,761
ClassE ..ooviii 3,613 161,140
CorVel Corp.® ... .o 3,970 268,650
EssentGroup Ltd. ... 15,898 1,033,529 @
. @ Cross Country Healthcare, Inc.®..................... 3,359 27,208
Euronet Worldwide, Inc.®.......................o.o 5122 389,835
Encompass Health Corp. ............oooviiiiiiinn 42,196 4,478,683
MGIC Investment Corp...........c.ovvvieiiiiennnnn. 14,971 437,453 )
. (@) Ensign Group, Inc. (The).........ccooeviiiiiiiinn 5,703 993,463
NMI Holdings, Inc., Class A® ... 52,090 2,124,751 Fulent Genetics. Inc.@ 10264 260,635
Pagseguro Dlgltal Ltd, Class A ....................... 88’122 849’496 u gen enelcs! NCH ’ ’
. GeneDx Holdings Corp., Class A® ................... 1,469 191,058
Radian Group, InC. ..........ooooviii 12,226 440,014 @
. @) Guardant Health, Inc.®.................... 19,448 1,986,419
Remitly Global, Inc.®.................oo 99,467 1,372,644 . @
@) HealthEquity, Inc.®...........ooo 13,682 1,253,408
StoneCo Ltd., ClassA®™ ... 4,154 61,438 ; @
@ Henry Schein, Inc.®................ 17,816 1,346,533
Toast, Inc., Class A® ... . ... 12,660 449,557 ) (@)(b)
o @ Hims & Hers Health, Inc., Class A®™ ... ... ... 40,090 1,301,722
Velocity Financial, Inc.® ...t 16,787 348,498 .
o Hinge Health, Inc., Class A®......................... 9,562 444 155
Voya Financial, Inc...................ooc 10,886 810,898 ) @
Walker & DUNIO, ING..........vovoeeveeseeee . 4.887 293,953 LifeStance Health Group, Inc.® ...................... 139,531 982,298
T ' —_— Molina Healthcare, Inc.® ............................ 534 92,670
11,456,780 PACS Group, INC.® ... 9,895 379,869
Food Products — 0.1% Privia Health Group, Inc.®...............o.coevvi, 54,049 1,281,502
Cal-Maine Foods, Inc. ..o, 4,842 385,278 Progyny, INC.® ..o, 28,999 744,694
Smithfield Foods, INC...........cocoviiiiiiiiiinn 2,921 65,226 RadNet, INC.@. ... 4,878 348,045
450,504 Select Medical Holdings Corp. .........c.ovvvviinnn 110,262 1,637,391
Gas Utilities — 1.0% Tenet Healthcare Corp.® ................oooivenn. 19,829 3,940,419
Brookfield Infrastructure Corp., Class A............... 10,652 483,601 Universal Health Serwceg), Inc., ClassB............ 8,049 1,754,843
National Fuel Gas Co. ..o.vovvoro 4,667 373,640 Viemed Healthcare, Inc.*® ...................oo s 53,409 396,829
New Jersey Resources COrp. ..................ov.... 91,696 4,229,019 26,208,901
ONE Gas, INC......ovvevrinr i 10,355 799,924 Health Care REITs — 0.5%
Southwest Gas Holdings, Inc...................oeen. 14,458 1,156,929 Omega Healthcare Investors, Inc. .................... 77,318 3,428,280
7,043,113 Sabra Health Care REIT, Inc............coooviviinn 6,275 118,849
Ground Transportation — 0.7% 3,547,129
Covenant Logistics Group, Inc., Class A .............. 16,111 355,086
5
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Schedule of Investments (unaudited) (continued)

BlackRock Advantage SMID Cap Fund, Inc.

December 31. 2025 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
Health Care Technology — 0.4% Insurance (continued)
Doximity, Inc., Class A® ............................. 33,525 1,484,487 First American Financial Corp. .....................e. 8,903 § 547,000
Evolent Health, Inc., Class A® ....................... 10,407 41,628 Genworth Financial, Inc., Class A®@................... 31,316 282,784
Health Catalyst, Inc.® ................ooooiinnnn, 27,539 65,818 Globe Life, INC.....v v 10,392 1,453,425
Phreesia, Inc.® ... 36,997 625,989 Hanover Insurance Group, Inc. (The)................. 13,350 2,439,980
Schrodinger, INC.® ... 38,514 688,631 Kinsale Capital Group, INC.............covvevvvinnnn. 2,526 987,969
Teladoc Health, Inc.® ............................... 12,107 84,749 Lemonade, INc.®................. 8,830 628,519
2,991,302 Mercury General( ?orp. .............................. 3,762 353,854
Hotel & Resort REITs — 0.7% NI'Holdings, Inc.™..............o 16,634 221,232
. Oscar Health, Inc., Class A®)......................... 32,855 472,126
Chatham Lodging Trust...........coooiiieiiinins 5,184 35,303 Pal Holdi nc.@ 16721 9953309
DiamondRock Hospitality CO. ...+ ..vvvvveeeeenn.. 72,936 653,507 alomar FIOIdINGS, MNC. 7. vvveeeeeeee ' 1299,
Reinsurance Group of America, InC................... 32,752 6,663,722
Host Hotels & Resorts, Inc. ..............cooviininnn. 214,980 3,811,595 A )
RLI LOGGING TRUSE . v+ veeeserereeeees e 63.256 471,257 RenaissanceRe Holdings Ltd. ........................ 1,740 489,218
’ — Root, Inc., Class A@) .. .....ooe 2,849 205,783
4,971,662 Ryan Specialty Holdings, Inc., Class A................ 2,392 123,499
Hotels, Restaurants & Leisure — 0.6% Stewart Information Services Corp.................... 24,337 1,709,918
Caesars Entertainment, Inc.®........................ 19,130 447 451 TIPtrE, INC. v e e e 1,028 18,782
Dutch Bros, Inc., Class A®. ............ooovvvennnnn, 5,619 343,995 Universal Insurance Holdings, InC..................... 6,095 206,011
Life Time Group Holdings, Inc.® ..................... 3,825 101,668 UNUM GROUP « e e 20,096 1,557,440
Lindblad Expeditions Holdings, Inc.®................. 17,223 248,356 26,066,591
Monarch Casm.o & Resort, “?C """" @ 1.7% 168,049 Interactive Media & Services — 0.5%
Norwegian Cruise Line Holdings Ltd.® ............... 53,931 1,203,740 EverQuote. Inc.. Class A® 33722 910,494
Planet Fitness, Inc., Class A® ....................... 3,731 404,702 VOraote, MG, LIASS AT ' '
Grindr, INC.® . 46,451 628,947
Red Rock Resorts, Inc., ClassA...................... 2,967 183,806 MediaAloha. Inc.. Class A® 14185 183696
Rush Street Interactive, Inc., Class A® ............... 50,343 978,164 eaanPna, e, MASSAT o ' '
Sharplink Gaming, INC.®. ........oveeee i 18.961 169 511 QuinStreet, Inc.?.........oo 44,901 645,227
' ' —_— Shutterstock, INC........ovvvveeei e, 17,287 330,182
4,249,442 Taboola.com Ltd.® .............cccooiiieiii, 92,630 427,024
Household Durables — 0.9% Yelp, INC.® .o 3,91 118,855
Century Communities, INC............ccoevvvvenennnn. 11,571 686,739 ZipRecruiter, Inc., ClassA®. .....................e.e. 149,122 581,576
Champion Homes, Inc.® .............ccoceveviinenes 8,940 755,430
. 3,826,001
Green Brick Partners, Inc.®.................oooee. 3,720 233,095 IT Servi 0.8%
KBHOME ...\ et 12,129 684,197 ervices —0.5%
Amdocs Ltd.. ..o 16,008 1,288,804
Leggett & Platt, InC............cooovviii 21,758 239,338 N
@ Applied Digital Corp.@............coviiiiinn 14,464 354,657
LGl Homes, Inc.® ... 3,774 162,131 L ) @)
@ DigitalOcean Holdings, Inc.®®™ ...................... 2,738 131,753
M/ITHomes, Inc.® ..o 14,166 1,812,540 @
DXC Technology Co.® ... 34,836 510,347
Newell Brands, InC.............coiiiiiiiiiiennn .. 281,197 1,046,053 @
@ EPAM Systems, Inc.® ... 8,248 1,689,850
Sonos, Inc. ... 18,007 316,203 @
Toll Brothers. Inc 5243 708.958 Fastly, Inc., Class Ao, 14,466 147,264
NG ) , Globant SA® 18570 1213921
6,644,684 Kyndryl Holdings, ING.@).........oveeiieeee i 21,396 568,278
Household Products — 0.1% 5904 874
Central Garden & Pet Co., Class A, NVS® ........... 25,361 740,288 Y
' ' ' E— Leisure Products — 0.4%
Independent Power and Renewable Electricity Producers — 0.1% Brunswick COrp.....vv vt 3,041 225,764
AES Corp. (The). ..o 53,861 772,367 Hasbro, INC......cov 20,418 1,674,276
Talen Energy Corp.® ..o 345 129,320 Peloton Interactive, Inc., Class A® ................... 75,704 466,337
901,687 Polaris, INC. ... 4,838 306,003
Industrial Conglomerates — 0.4% 2,672,380
Brookfield Business Corp., ClassA® . ................ 76,069 2,729,356 Life Sciences Tools & Services — 0.6%
Industrial REITs — 0.8% Avantor, Inci:’ ....................................... 24,112 276,323
Americold Realty Trust, Inc. .......................... 57,185 735,399 Azenta, INC. ™o 11,819 393,100
EastGroup Properties, INC. ...............oovveveenen. 618 110,091 Bio-Techne Corp......... SORREERREE e 4,729 278,112
First Industrial Realty Trust, INC. ... vvvvveevennnn 85,930 4921211 Charles Rlvgr Laboratories International, Inc.® ... .... 3,050 608,414
— Fortrea Holdings, Inc.®......................ooeee. 4,693 80,954
5.766,701 Medpace Holdings, INC.®)...........ooveevreee. 1,284 721,159
Insurance — 3.5% Personalis, INC.®.............ccoooiiiiiiiiein, 33,930 270,083
American Financial Group, Inc........................ 1,252 171,123 QIAGENNV.....ooviiiiiiiieeeii 11,031 496,064
AMERISAFE, INC. ... 30,852 1,185,025 Repligen Corp.@ ......uii i 1,496 245,135
Assurant, INC. ..o 8,382 2,018,805 Tempus Al, Inc., Class A@ ..., 14,483 855,221
Assured Guaranty Ltd...............ccoiiiiinnn 11,306 1,016,070 4,924 565
Axis Capital Holdings Ltd................coovviivnsn. 5,833 624,656 . . "
Donegal Group, IC., CISS A ... vveivveevre 12,573 251,209 Machinery —4.1%
eHealth, INC. @ 13,777 63,374 Aebi SChm|dt HOIdlng AG R RERRY 21,487 271,811
Fidelis Insurance Holdings Ltd........................ 6,221 121,745 Atmus Filtration Technologies, Inc. ................... 31,760 1,648,662
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Schedule of Investments (unaudited) (continued)
December 31, 2025

BlackRock Advantage SMID Cap Fund, Inc.

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Machinery (continued) Mortgage Real Estate Investment Trusts (REITs) — 0.1%
Chart Industries, Inc.@. .............cooiiiiinnn, 2324 § 479,279 Annaly Capital Management, Inc. .................... 50,631 1,132,109
Crane Co.......coovieviviiiiiiiiinn, 4,940 911,084 Multi-Utilities — 0.7%
Donaldson Co., INC. .....oovviiiiii, 40,814 3,618,569 Avi
) ViSta COMP. .. 78,662 3,031,633
Energy Recovery, Inc.® ............................. 23,426 316,017 .
ESCO Technologies, Inc 2,793 545,724 Black Hills COMp..... oo 14,245 986,888
Federal Signal Corp...........c.oovvvereiaiiiane, 3,564 387,015 Northwestern Energy Group, Inc....................... 18,518 M
FIOWSEIVE COMP.. .o eveee e 27,741 1,924,671 5,215,673
Franklin Electric Co., InC. .........covvvviiiiiiennnn. 13,852 1,323,282 Office REITs — 0.0%
Greenbrier Cos., INC. (The)........ovvveviiiinininnn. 8,891 415,565 COPT Defense Properties .......................c.e. 3,545 98,551
ITLIRG.. o 19195 3,330,524 0il, Gas & Consumable Fuels — 2.7%
Kadant, ING. ..o 433 123414 ANtero MAStream COm.. .........vovveereieseeens 15,659 278,573
Lincoln EIectng Holdings, InC. ...t 7,261 1,740,026 Antero Resources Com.@ ............oovoveiri.. 47634 1641468
Mueller Industries, INC.............cooviiiiiiiiinnn. 35,296 4,051,981 Ardmore Shpping COM. ...+ vvveeereererese, 9,186 97.280
OShk(?Sh COrp. ..o 3,726 468,097 California Resources COorp. ........oovvvveeiiiianns 25,494 1,139,837
Pentair PL_C """" P 40,132 4,179,346 Centrus Energy Corp., Class A® ..................... 2,103 510,524
RBC Bearings, IInc. I 1718 770,403 Chord Energy Corp. ....ovvvveeiiieeiiie i 28,841 2,673,561
SPX Technologies, InC. ... 4173 834,850 Civitas Resources, InC. .........ccoviiiiiiiiiennnnn 21,133 572,493
Stanley Black & Decker, InC. ..................... 13,967 1,037,469 Clean Energy Fuels Corp.®.................ooevenes 63,090 132,489
Toro Qo. (The)...... SETITPPITEPLEPPITPPERPRREPOREY 11,402 897,565 CNX ReSources Corp.@ .........oovoveeeeei 11582 425 870
Worthington Enterprises, INC.......................... 18897 _ 974518 Delek U.S. HOldINgS, INC. ...eeeeeeeeeeeeeeeerei 8,374 248,373
30,249,872 DT Midstream, INC. ........oovevriiriiiiiiiieennns 3,575 427,856
Marine Transportation — 0.5% Energy Fuels, Inc.®® ..., 34,778 505,672
Kirby Corp.@ . .., 20,055 2,209,660 EQT COMP. i 14,423 773,073
Matson, INC.....ovvee e 13,526 1,671,137 Golar LNGLtd. ... 2,341 87,109
3.880.797 GreenPlains, Inc.® ... 8,866 86,887
odia— 124 mematora Semvars 6T oo e
DoubleVerify Holdings, Inc.® ........................ 35,786 409,392 M ' ' '
@b) atador Resources Co...............cooiiiiian, 28,668 1,216,670
EchoStar Corp., Class A®™ ... ... 11,045 1,200,591 .
) . Murphy Oil COrp. ... e 7,972 249,125
Magnite, Inc.® ... 32,013 519,571 s
) OVINtiV, INC. v e 41,176 1,613,687
New York Times Co. (The), ClassA................... 32,949 2,287,320 o . @)
Par Pacific Holdings, Inc.® ... 10,337 363,242
News Corp., ClassA,NVS ..........cooviiiiiiiinnns 55,078 1,438,637
News Corn. Class B 22894 678 349 PBF Energy, Inc., ClassA.....................ocee 9,276 251,565

ew§ O, LIS Brvveeeee e ' ' Permian Resources Corp., ClassA................... 19,010 266,710
Omnicom Group, INC........vvviiiiiiiiie e 11,105 896,729 ) .

- . Plains GP Holdings LP, Class A ...................... 10,668 204,185
Sirius XM Holdings, Inc. ..o 48,676 973,277 R R C 9503 335,076
Thryv Holdings, Inc. 16,344 98,881 ANGe RESOUTCES LOMP. - ' '

T ’ _ Scorpio Tankers, INC. .......c.oovivviiii i 17,951 912,449
8,502,747 SMENEIGY CO....vv e 125,117 2,339,688
Metals & Mining — 3.0% Uranium Energy Corp.® .................oooine. 52,701 615,548
AlCoa COMP. e 31,031 1,648,987 19 885.355
i @) et
Alpha Metallu_rglcal Re(saources, Inc.®®r 9,168 1,832,500 Passenger Airlines — 0.7%
Century Aluminum Co.®.................... 32,658 1,279,541 Alaska Air Group. Inc. @ 38340 1928.502
Cleveland-Cliffs. Inc @1 143,662 1907 831 aska Air Group, Inc.®. ... , 1928,
> ' o American Airlines Group, Inc.® ...................... 21,649 331,879
Coeur Mining, Inc.®) ... 75,414 1,344,632 e @

. Joby Aviation, Inc., Class A® ................oeeeie. 103,400 1,364,880
Commercial Metals Co........oovvvviiiiiiiiinn 16,596 1,148,775 SkyWest. Inc.@ 18,020 1809 388
Compass Minerals International, Inc.® ............... 9,861 193,670 YWESLANC T ' —_—
Constellium SE, Class A@ ........................... 69,379 1,307,794 5,434,649
Elevra Lithium Ltd., ADR®® .. . ... 2,000 105,140 Pharmaceuticals — 1.3%

Hecla Mining Co. .......ovvvvviiiiiiieiiieiein, 30,961 594,142 Amneal Pharmaceuticals, Inc., Class A® ............. 130,862 1,648,861
Kaiser Aluminum COrp. ............ccoevvevennnnnnn. 9,120 1,047,523 Amylyx Pharmaceuticals, Inc.® ...................... 27,107 327,452
Materion COMp. ......vveeeeee e, 4,131 513,566 Arvinas, INC.2 ... 38,437 455,863
MP Materials Corp., Class A® ....................... 18,572 938,258 Atea Pharmaceuticals, Inc.®)......................... 20,922 74,691
Novagold Resources, Inc.®.......................... 13,392 124,813 Axsome Therapeutics, Inc.®......................... 2,731 498,790
Olympic Steel, INC. . ....vvvvieieieieieeen, 17,121 732,522 Corcept Therapeutics, Inc.® ......................... 20,366 708,737
Ramaco Resources, Inc., Class A@ .................. 22435 403,830 Harmony Biosciences Holdings, Inc.®................ 16,900 632,398
Ramaco Resources, Inc., Class B.................... 112 1,316 Jazz Pharmaceuticals PLC®...............ocoeviis 7,266 1,235,220
RElANCE, INC. .. veeeeeee e 11,244 3,248,054 Nektar Therapeutics® ...............cocvivvivvnnn, 6,935 293,212
Royal Gold, INC. .....vveeeeeei e, 11,924 2,650,586 Nuvation Bio, Inc., Class A®................oocvveee, 20,660 185,114
SSRMining, Inc.® ..., 11,977 262,536 Ocular Therapeutix, Inc.® ..., 29,462 357,669
SunCoke ENergy, INC........vvvveeieeiieeienn, 21,202 152,654 Pacira BioSciences, Inc.® ....................oo 5,994 155,125
Warrior Met Coal, INC....oovvveeeee e 5,669 499,836 Phibro Animal Health Corp., ClassA.................. 4,539 169,577
Supernus Pharmaceuticals, Inc.®.................... 4,043 200,937
21,938,506 ;
Tarsus Pharmaceuticals, Inc.®....................... 10,809 885,041
7
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Schedule of Investments (unaudited) (continued)

BlackRock Advantage SMID Cap Fund, Inc.

December 31. 2025 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
Pharmaceuticals (continued) Semiconductors & Semiconductor Equipment (continued)
Theravance Biopharma, Inc.® ....................... 4175 § 78,114 Power Integrations, Inc................ooeiiiiiii 2,046 $ 72,715
Trevi Therapeutics, Inc.® ................ocooeevinee. 57,846 724,232 Qorvo, INC.@) .o 16,095 1,360,188
Viatris, INC... oo 42,233 525,801 Rambus, Inc.® . ... 19,400 1,782,666
WaVe Life Sciences Ltd.® ........................... 26,359 448103 Rigetti Computing, Inc.@®........................... 34,308 759,922
9,604,937 Semtech Corp.® ... ..o 2,711 199,774
. . 0 Silicon Laboratories, Inc.®........................... 9,678 1,264,915
Professional Services — 2.3% SiTime Corp.@ 3509 1246 408
CACI International, Inc., Class A® ................... 2915 1,553,141 sL me ) °g"| o st 1977060
ExiService Holdings, In¢............................ 122634 5204587 SVREES AN NG 050 1517588
GENPACE LI, oo 58,343 2,729,285 YNAPUCS, INC.50 e e Iollove
IBEX Holdings Ltd.@ .............ccovvveiiiiiieinn, 18,548 708,163 21,485,375
ICF International, INC...........covvviiviiinnannn. 6,804 580,381 Software — 4.6%
KBR, INC. o 32,864 1,321,133 8X8,INC. 2 L. i 80,071 157,740
Legalzoom.com, Inc.®....................... 58,881 584,688 ACI Worldwide, Inc.®.....................o 34,047 1,627,787
ManpowerGroup, INC...........ooveverriverinennenn, 19,794 588,476 Alarm.com Holdings, Inc.® ... 39,861 2,033,708
Maximus, INC. ......vvei 3,821 329,829 Amplitude, Inc., Class A®............................ 66,405 768,970
Planet Labs PBC, Class A® ...............cccvevens. 35,051 691,206 Appian Corp., Class A® .............ocoviiinnnn. 12,459 441,298
RobertHalf, Inc.......ooooveei 21,115 573,483 Asana, Inc., Class A® ... 27,333 374,735
TriNet Group, INC. ... 5,278 312,088 Aurora Innovation, Inc., ClassA® .................... 153,724 590,300
Upwork, Inc.®.........o 34,438 682,561 Box, Inc., Class A®). ... v 34,108 1,020,170
Willdan Group, INC.® .......oooiii e 8,510 882,147 Braze, Inc., Class A®. ..o 4115 141,103
16,741,168 C;.ai, Incl.,.CIass A((:))(b) .............................. 40,774 549,634
Real Estate Management & Development — 0.5% Cipher Mining, Ir(\;.(b) """"""""""""""""" 12,385 182,803
@ Cleanspark, Inc.®™ . ................. 30,418 307,830
Anywhere Real Estate, Inc.® ........................ 11,024 156,100 ) : @
@ Clearwater Analytics Holdings, Inc., ClassA® ........ 31,921 769,935
Compass, Inc., Class A® ..., 63,216 668,193 o
: . Confluent, Inc., Class A® . ............covvivininnnn. 40,393 1,221,484
Kennedy-Wilson Holdings, Inc........................ 23,229 224,624 ;
. Dolby Laboratories, Inc., ClassA..................... 4,961 318,595
Marcus & Millichap, Inc...............ooiiiieinn, 7,903 215,673
Dropbox, Inc., Class A® ............ocoviiiininnn 10,242 284,728
Newmark Group, Inc., ClassA ................oovee. 10,885 188,746 D-Wave Quantum. Inc.©@ 28.770 752335
Opendoor Technologies, Inc., Class A@ ............... 21,801 127,100 THaV MBI NG ' '
) @ Dynatrace, Inc.®® ... 24,077 1,043,497
Zillow Group, Inc., Class A® .. ..., 5,287 360,732 Elastic NV@ 24061 1815162
H @  o99aag 1 EEQ7Rq HESULINV I f i )
Zillow Group, Inc., Class C, NVS™ ................... 22849 1,558,759 Five, Inc.@. ... 18,615 373,231
3,499,927 Freshworks, Inc., Class A® .......................... 50,470 618,257
Residential REITs — 0.3% Gitlab, Inc., Class A, ... 17,634 661,804
American Homes 4 Rent, ClassA .................... 3,734 119,861 Guidewire Software, Inc.@ . ... 17,698 3,557,475
Camden Property Trust ............coovoiiiiiinnn. 12,813 1,410,455 Hut8 Corp.@. . 6,951 319,329
Clipper Realty, InC. .......cooovviiiii 18 69 InterDigital, INC......\ovet e 799 254,386
Veris Residential, INC.........ccovvvvvveiiiiiiiinnes. 37,761 561,884 JFrog Ltd.® .. 6,538 408,363
2,092,269 Klaviyo, Inc., Class A® . ............................. 6,934 225,147
Retail REITs — 2.3% LiveRamp Holdings, Inc.® e 22,623 664,438
Agree Realty COMp. .......vveiveeiieeeiieeii 58,891 4,241,919 Manhattan ASSOClate(Sa; Inc.®. ... 6,436 1,115,423
FrontView REIT, INC... ..., 9,038 133401 MARAHOldNgS, Inc. ..o 11,664 104,743
Kimco Realty Corp ................................... 213,136 4,320,267 NUtamX, |n((;; Class A ... . 16,759 866,273
NNN REIT, INC. ..t 11,035 4400317 Ooma, Inc. ... RITTTRTIIS PR 43,567 511,041
REGeNCY CENters COM. .. ... vveeveseineeeiinn, 35.293 2.436,276 Pagaya Technolos(;;()es Ltd., Class A® ................. 19,922 416,370
TANGEE, INC. v v, 19,739 658,690 Porch Group, N6, 7. ... 8,752 79,906
Urban Edge Properties ................covevvereenin, 49,587 951,574 Progres§ Software Corp.®................ 10,172 436,989
m Q2 Holdings, INc.® . ... 3,230 233,077
7.142, Qualys, Inc.® ... 12,696 1,687,298
Semiconductors & Semiconductor Equipment —2.9% RingCentral, Inc., Class A®.................cc..v... 26,793 773,782
ACM Research, Inc., Class A®. . ..., 2,618 103,280 Riot Platforms, INC.® .. ..., 22,143 280,552
Ambarella, Inc.® ... 15,428 1,092,920 Rubrik, Inc., Class A® ..o 15,001 1,147,276
Astera Labs, Inc.® ... 15,843 2,635,641 SentinelOne, Inc., Class A® ......................... 9,721 145,815
Axcelis Technologies, Inc.®..................oc.eeee. 1,260 101,228 SoundHound Al, Inc., Class A@ . ..................... 19,104 190,467
Cirrus Logic, Inc.® ... 5,729 678,886 Sprout Social, Inc., Class A® .................c...... 15,810 178,179
Cregg Technology Group Holding Ltd.® .............. 21,054 3,029,460 Tenable Holdings, INc.® ...............cccoiieiiiii, 34,792 818,656
Impinj, InC.® ... 4,615 803,056 Terawulf, Inc.@® . 28,521 327,706
Kulicke & Soffa Industries, Inc.................oovs 9,309 446,898 UiPath, Inc., Class A® .. ... 14,691 240,785
Lattice Semiconductor Corp.® ....................... 12,357 909,228 Unity Software, InC.®). ................ccoii 27,978 1,235,788
MACOM Technology Solutions Holdings, Inc.® ....... 1,509 258,462 Workiva, Inc., Class A®) ... 2,500 215,625
MaxLinear, InC.@ .. ..o 25,206 439,341 Zeta Global Holdings Corp., Class A@................ 52,113 1,060,500
Navitas Semiconductor Corp.® ...................... 10,066 71,871 33 550,495
Onto Innovation, INc.®.............coooiiiiiins 4,459 703,898 o
8
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Schedule of Investments (unaudited) (continued)
December 31, 2025

BlackRock Advantage SMID Cap Fund, Inc.

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Specialized REITs — 1.1% Trading Companies & Distributors (continued)
CubeSmart. ... 148,387 $§ 5,349,351 Global Industrial Co..........oovvviiiiiiiias 1,733 § 50,638
EPR Properties. ........oovvvviiiiiiii 42,545 2,122,996 Herc Holdings, InC. .......ccooviii 2,312 343,055
Four Corners Property Trust, InC.................ouis 12,067 278,265 McGrath RentCorp .....ovviveii i 2,589 271,664
7750612 QXO, INC.®) ... 21,763 419,808
Specialty Retail — 2.8% SiteOne Landscape Supply, Inc.@.................... 929 115,716
Abercrombie & Fitch Co., Class A®) .................. 5,916 744647 WASCOINC. oo 1,209 407,373
Advance Auto Parts. InG. ..o 5 460 214578 WESCO International, Inc. ............coovvivinnnn. 8,112 1,984,520
' ; ' @)
American Eagle Outfiters, Inc. ....................... 24,258 639,684 XOmelry,Inc, ClassA™ ..o 3600 214092
Asbury Automotive Group, Inc.® ..................... 1,372 319,031 12,224,542
AutoNation, Inc.® ... 1,238 255,622 Water Utilities — 0.2%
Bath & Body Works, InC..........coovvviiiiinin, 20,172 405,054 Essential Utilities, Inc. ... 7,252 278,187
Boot Barn Holdings, Inc.® ........................... 5,637 977,114 H20 AMEriCa. ..ot 17,589 861,685
Camping World Holdings, Inc., ClassA............... 21,273 206,986 1,139,872
CarMax, IN6® ..o 22621 874,075 Wireless Telecommunication Services — 0.0%
Carvana Co., Class A®...............ccoooovennn. 1,670 TOLTT3 - pilicom International Cellular SA 5,249 291,005
EVgo, Inc., Class A® ... ..o, 16,700 48597 T T T e ’ _—
Five Below, InC.® ..o ooooe 6,775 1,276,139 Total Common Stocks — 98.5%
Floor & Decor Holdings, Inc., Class A®............... 4,453 271,143 (Cost: $646,987,335). ..o 724,252,541
GaP, INC. (TNE) ..ol 36,502 934,451
Group 1 Automotive, INC......ovevvvevieiiieninnns. 4,668 1,835,924 Rights
Lithia Motors, Inc., ClassA................coviinns 7,029 2,335,948 .
MUY U.S.A, INC..v v 1677 676,703 Biotechnology — 0.0%
Penske Automotive Group, INC........................ 11,619 1,839,172 Blueprint Medicines Corp., CVREO 8,512 8,342
Petco Health & Wellness Co., Inc.®.................. 32,056 90,077 Poseida Therapeutics, Inc., CVR®© ................ 4680 6833
RealReal, Inc. (The)® ..., 14,371 226,774 15,175
Revolve Group, Inc., Class A®....................... 8,749 264,132 Consumer Staples Distribution & Retail — 0.0%
RHE 3,945 706,747 Akouos, Inc., CVRE®© . 2,192 —
Sonic Automotive, Inc., ClassA ...................... 1,460 90,316 Walgreens Boots Alliance, Inc., CVR@©), ... .. ..., 37,514 19,882
Upbound Group, INC. .......oovvvieiiiiiiiieeane 3,605 63,304 19.882
Urban Outiitters, Inc.@........................o. 15,621 1,175,637 _ , E—
Victoria's Secret & Co.............c..ccocvrveer.n.. 12,798 693268  Total Rights —0.0%
Warby Parker, Inc., Class A® ...................... 15,611 340,164 (Cost:§ ). 35087
Wayfair, Inc., Class A® ... .....cooiiiiiiin, 16,435 1,650,238 Total Long-Term Investments — 98.5%
Zumiez, InC.@ . 27131 706,763 (Cost: $646,987,335). ... ..\iveere ittt 724,287,598
20,567,061 .
Technology Hardware, Storage & Peripherals — 1.3% Short-Term Securities
IOnQ, |nc.(a) ......................................... 38,912 1,745,982 Money Market Funds — 2.6%
Pure Storage, Inc.l, ClassA® ... 61,401 4,114,481 BlackRock Cash Funds: Institutional, SL Agency
Quantum Computlng, INC.@ .. 8,008 82,162 Shares, 3.89%@E®M 12,530,926 12,537,191
Sandisk Corp.® ... 16422 3898.254 BlackRock Liquidity Funds, T-Fund, Institutional
9,840,879 Shares, 3.65%@© ... 6,439,199 6,439,199
Textiles, Apparel & Luxury Goods — 0.9% Total Short-Term Securities — 2.6%
Amer Sports, INC.@ ... 2,978 111,228 (COSE: $18,975,565) ... ...t 18,976,390
G-II.I Apparel Group Ltd. ... 26,794 775,954 Total Investments — 101.1%
Levi Strauss & Co., Class A..........coovvvviiinnnn. 14,241 295,358 (COSt: $665,962,900). ... ... ...\ reeeeeeeee e 743 263,988
Ralph Lauren Corp., Class A...........oooovennn 8877 3,138,996 Liabilities in Excess of Other Assets — (1.0)%......................... (8,355,138)
Tapestry, INC......oovv 19,302 2,466,217 —
- Net Assets —100.0% .......vveeniee i $ 734,908,850
6,787,753 _—
Trading Companies & Distributors — 1.7% @ Non-income producing security.
Air Lease Corp., Class A......................o 15,777 1,013,357 ®) " All or a portion of this security is on loan.
Applied Industrial Technologies, Inc................... 6,605 1,695,966 ©  Security is valued using significant unobservable inputs and is classified as Level 3 in the
BlueLinx Holdings, Inc.® ...................ooeeee, 3,824 234,908 fair value hierarchy.
Boise Cascade Co...........ovvvveveinaianainnn., 25,214 1,855,750 @ Affiliate of the Fund.
DNOW, INC.® ... 80,794 1,070,520 ' Annualized 7-day yield s of period end.
FTALAVItoN LEd.. . oo oo 11,251 2,214,759 O Al ora portion of this security was purchased with the cash collateral from loaned
GATX COMP. .ot 1,960 332,416 securities.
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Schedule of Investments (unaudited) (continued) BlackRock Advantage SMID Cap Fund, Inc.
December 31, 2025
Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the period ended December 31, 2025 for purposes of Section 2(a)(3) of the Investment Company Act of
1940, as amended, were as follows:

Capital

Gain

Net Change in Distributions

Realized Unrealized Shares from

Value at Purchases Proceeds Gain Appreciation Value at Held at Underlying

Affiliated Issuer 03/31/25 at Cost  from Sales (Loss)  (Depreciation) 12/31/25 12/31/25 Income Funds
BlackRock Cash Funds: Institutional,

SLAgency Shares................. $ 5061431 $ 7,476,543@ § — $(1441) § 658 $ 12,537,191 12530926 $ 146,819® § —

BlackRock Liquidity Funds, T-Fund,
Institutional Shares ................ 3,391,091 3,048,108@ — — — 6,439,199 6,439,199 181,953 —

$ (1441) $ 658 $ 18,976,390 $ 328772 § —

@ Represents net amount purchased (sold).

® All or a portion represents securities lending income earned from the reinvestment of cash collateral from loaned securities, net of collateral investment fees, and other payments to and
from borrowers of securities.

For purposes of this report, industry and sector sub-classifications may differ from those utilized by the Fund for compliance purposes.

Derivative Financial Instruments Outstanding as of Period End

Futures Contracts
Value/
Notional Unrealized
Number of Expiration Amount Appreciation
Description Contracts Date (000) (Depreciation)
Long Contracts
Russell 2000 E-Mini INAeX .......vveii 60 03/20/26 $ 7494 $  (143,417)

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments at the measurement date. These inputs to valuation techniques are categorized into a fair value
hierarchy consisting of three broad levels for financial reporting purposes as follows:

 Level 1 — Unadjusted price quotations in active markets/exchanges that the Fund has the ability to access for identical assets or liabilities;
* Level 2 — Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly or indirectly; and

 Level 3 — Inputs that are unobservable and significant to the entire fair value measurement for the asset or liability (including the Valuation Committee’s assumptions
used in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurement in its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies or
funds that may not have a secondary market and/or may have a limited number of investors. The categorization of a value determined for financial instruments is based on the
pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about the Fund'’s
policy regarding valuation of financial instruments, refer to its most recent financial statements.
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Schedule of Investments (unaudited) (continued) BlackRock Advantage SMID Cap Fund, Inc.
December 31, 2025

Fair Value Hierarchy as of Period End (continued)

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund’s financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
COMMON SHOCKS ...ttt ettt ettt e e e e e e $ 724251053 $§ — § 1488 § 724,252,541
RIS — — 35,057 35,057
Short-Term Securities
Money Market FUNGS . .. ... 18,976,390 — — 18,976,390
§ 743227443 § — §$ 36545 § 743,263,988
Derivative Financial Instruments‘®
Liabilities
EQUItY COMMTACES. . .ot § (43417 § — § — §  (143417)

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.

Portfolio Abbreviation

ADR American Depositary Receipt
CVR Contingent Value Rights

LP Limited Partnership

NVS Non-Voting Shares

REIT Real Estate Investment Trust
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