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Return of capital

BATS: Short Term Municipal Income Series Fund Class ($0.02285)              ($0.02275)              -                           ($0.00010)                                  
A Class ($0.02730)              ($0.02694)              -                           ($0.00036)                                  
C Class ($0.02214)              ($0.02179)              -                           ($0.00036)                                  
Institutional Class ($0.02896)              ($0.02860)              -                           ($0.00036)                                  
K Class ($0.02937)              ($0.02900)              -                           ($0.00036)                                  
R Class ($0.02563)              ($0.02526)              -                           ($0.00036)                                  
Institutional Class ($0.03973)              ($0.03957)              -                           ($0.00016)                                  
K Class ($0.03805)              ($0.03789)              -                           ($0.00016)                                  
A Class ($0.04887)              ($0.00078)              ($0.04809)              -                                                
C Class ($0.00885)              -                           ($0.00885)              -                                                
Institutional Class ($0.06240)              ($0.01430)              ($0.04809)              -                                                
K Class ($0.06818)              ($0.02008)              ($0.04809)              -                                                
R Class ($0.03070)              -                           ($0.03070)              -                                                
Service Class ($0.04616)              -                           ($0.04616)              -                                                
A Class ($0.04711)              ($0.04710)              -                           ($0.00001)                                  
C Class ($0.04100)              ($0.04099)              -                           ($0.00001)                                  
Institutional Class ($0.04907)              ($0.04906)              -                           ($0.00001)                                  
K Class ($0.04954)              ($0.04953)              -                           ($0.00001)                                  
A Class ($0.03651)              ($0.03608)              -                           ($0.00043)                                  
C Class ($0.03269)              ($0.03226)              -                           ($0.00043)                                  
Institutional Class ($0.03850)              ($0.03807)              -                           ($0.00043)                                  
K Class ($0.03911)              ($0.03868)              -                           ($0.00043)                                  
R Class ($0.03519)              ($0.03476)              -                           ($0.00043)                                  
Service Class ($0.03710)              ($0.03667)              -                           ($0.00043)                                  
I Class ($0.03805)              ($0.03748)              -                           ($0.00056)                                  
III Class ($0.03666)              ($0.03610)              -                           ($0.00056)                                  
A Class ($0.05657)              ($0.04827)              -                           ($0.00830)                                  
Institutional Class ($0.06205)              ($0.05375)              -                           ($0.00830)                                  
J Class ($0.05840)              ($0.05010)              -                           ($0.00830)                                  
U Class ($0.05657)              ($0.04827)              -                           ($0.00830)                                  
W Class ($0.05657)              ($0.04827)              -                           ($0.00830)                                  
A Class ($0.03599)              ($0.03554)              -                           ($0.00045)                                  
A1 Class ($0.03713)              ($0.03668)              -                           ($0.00045)                                  
C Class ($0.03031)              ($0.02986)              -                           ($0.00045)                                  
Institutional Class ($0.03788)              ($0.03743)              -                           ($0.00045)                                  
K Class ($0.03824)              ($0.03779)              -                           ($0.00045)                                  
R Class ($0.03410)              ($0.03365)              -                           ($0.00045)                                  
A Class ($0.05482)              ($0.04938)              -                           ($0.00544)                                  
Institutional Class ($0.06358)              ($0.05813)              -                           ($0.00544)                                  
U Class ($0.05482)              ($0.04938)              -                           ($0.00544)                                  
A Class ($0.60740)              ($0.42884)              -                           ($0.17856)                                  
Institutional Class ($0.62499)              ($0.44636)              -                           ($0.17862)                                  
A Class ($0.01765)              ($0.01754)              ($0.00011)              -                                                
C Class ($0.01437)              ($0.01426)              ($0.00011)              -                                                
Institutional Class ($0.01875)              ($0.01864)              ($0.00011)              -                                                
K Class ($0.01896)              ($0.01885)              ($0.00011)              -                                                
A Class ($0.05474)              ($0.00316)              -                           ($0.05159)                                  
Institutional Class ($0.05909)              ($0.00750)              -                           ($0.05159)                                  
K Class ($0.06012)              ($0.00853)              -                           ($0.05159)                                  

iShares FTSE NAREIT All Equity REITs Index Fund Fund - Single Class Class ($0.07465)              ($0.01377)              -                           ($0.06088)                                  
A Class ($0.05728)              -                           ($0.05728)              -                                                
Institutional Class ($0.07140)              ($0.01343)              ($0.05796)              -                                                
K Class ($0.07402)              ($0.01606)              ($0.05796)              -                                                

Series: BlackRock High Yield Portfolio I Class ($0.02807)              ($0.02797)              -                           ($0.00009)                                  

Sincerely,

BlackRock Investments, LLC

 100 Bellevue Parkway
Wilmington, DE 19809

Tel 302.797.2000
www.blackrock.com

Dear Shareholder,

Section 19(a) of the Investment Company Act of 1940 requires notice to shareholders if the payment of any distribution is made from any source other than the fund’s net income. This 
notice is intended to satisfy the requirements under Section 19(a).

The amounts and sources of distributions reported in this Notice are only estimates and are not being provided for tax reporting purposes. The actual amounts and sources of the amounts 
for tax reporting purposes will depend upon the Fund’s investment experience during its fiscal year and may be subject to changes based on tax regulations. The Fund will send you a Form 
1099-DIV for the calendar year that will tell you how to report these distributions for federal income tax purposes.

If you have any questions or require additional assistance with your account, please contact BlackRock Funds Investor Services toll-free at 1-800-441-7762. Representatives are available 
Monday through Friday from 8:00 a.m. to 6:00 p.m., Eastern Time. You may also visit the BlackRock Funds’ website at www.blackrock.com/funds.

No action is required on your part and you should not use the information provided in this notice for tax reporting purposes.
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