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BlackRock

July 2,2026
Dear Shareholder,

Section 19(a) of the Investment Company Act of 1940 requires notice to shareholders if the payment of any distribution is made from any source other than the fund’s net income. This
notice is intended to satisfy the requirements under Section 19(a).

The amounts and sources of distributions reported in this Notice are only estimates and are not being provided for tax reporting purposes. The actual amounts and sources of the amounts
for tax reporting purposes will depend upon the Fund’s investment experience during its fiscal year and may be subject to changes based on tax regulations. The Fund will send you a Form
1099-DIV for the calendar year that will tell you how to report these distributions for federal income tax purposes.

If you have any questions or require additional assistance with your account, please contact BlackRock Funds Investor Services toll-free at 1-800-441-7762. Representatives are available
Monday through Friday from 8:00 a.m. to 6:00 p.m., Eastern Time. You may also visit the BlackRock Funds’ website at www.blackrock.com/funds.

No action is required on your part and you should not use the information provided in this notice for tax reporting purposes.

Total Proceeds from
Fund Share Class Distribution per| NetIncome the sale of Return of capital
Share securities
BATS: High Income Taxable Series Fund Class ($0.04428) ($0.04025) - ($0.00403)
A Class ($0.02607) ($0.02573) - ($0.00035)
CClass ($0.02089) ($0.02054) - ($0.00035)
BlackRock Core Bond Portfolio Institutional Class ($0.02773) ($0.02738) - ($0.00035)
K Class ($0.02815) ($0.02780) - ($0.00035)
R Class ($0.02436) ($0.02401) - ($0.00035)
— Institutional Class ($0.03892) ($0.03828) - ($0.00064)
BlackRock Diversified Fixed Income Fund K Class ($0.03729) ($0.03665) - ($0.00064)
A Class ($0.03635) ($0.03421) ($0.00213) -
CClass (50.03248) ($0.03034) ($0.00214) -
N . Institutional Class ($0.03833) ($0.03619) ($0.00213) -
BlackRock High Yield Portfolio K Class ($0.03889) ($0.03675) ($0.00213) -
R Class ($0.03500) ($0.03286) ($0.00213) -
Service Class ($0.03696) ($0.03482) ($0.00213) -
- [ Class ($0.03715) ($0.03538) ($0.00177) -
BlackRock High Yield V.I. Fund Il Class ($0.03575) ($0.03398) ($0.00177) -
A Class ($0.03279) ($0.02915) ($0.00364) -
AL Class ($0.03393) ($0.03029) ($0.00364) -
. . C Class ($0.02719) ($0.02355) ($0.00364) -
BlackRock Low Duration Bond Portfolio Institutional Class ($0.03466) ($0.03102) ($0.00364) -
K Class ($0.03498) ($0.03134) ($0.00364) -
R Class ($0.03090) ($0.02726) ($0.00364) -
A Class ($0.05363) ($0.04741) - ($0.00622)
BlackRock Municipal Credit Alpha Portfolio Institutional Class ($0.06219) ($0.05597) - ($0.00622)
U Class ($0.05363) ($0.04741) - ($0.00622)
- AClass ($0.60634) ($0.40708) - ($0.19926)
BlackRock Retirement Income 2030 Fund Institutional Class ($0.62495) ($0.42562) N ($0.19933)
A Class ($0.01774) ($0.01711) ($0.00063) -
) C Class ($0.01444) ($0.01381) ($0.00063) -
BlackRock Strategic Global Bond Fund, Inc. Institutional Class ($0.01884) ($0.01821) ($0.00063) -
K Class ($0.01905) ($0.01842) ($0.00063) -
A Class ($0.03619) ($0.02793) ($0.00825) -
) " . C Class ($0.03036) ($0.02211) ($0.00825) -
BlackRock Strategic Income Opportunities Portfolio Institutional Class ($0.03824) ($0.02998) ($0.00825) -
K Class ($0.03898) ($0.03071) ($0.00826) -
[ Class ($0.03713) ($0.03635) - ($0.00078)
BlackRock Total Return V.I. Fund 1l Class ($0.03413) ($0.03336) 5 ($0.00077)
A Class ($0.09977) ($0.01313) ($0.08664) -
iShares MSCI Total International Index Fund Institutional Class ($0.10863) ($0.02199) ($0.08664) -
K Class ($0.11042) ($0.02378) ($0.08664) -
Series: BlackRock High Yield Portfolio | Class ($0.02760) ($0.02717) ($0.00044) -

Sincerely,

BlackRock Investments, LLC
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