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BATS: Series A Portfolio Institutional Class ($0.04953)              ($0.04276)              -                           ($0.00677)              

BATS: Series S Portfolio Institutional Class ($0.03274)              ($0.03227)              -                           ($0.00048)              

BATS: Series V Portfolio Institutional Class ($0.03124)              ($0.03092)              -                           ($0.00032)              

A Class ($0.02380)              ($0.02342)              -                           ($0.00038)              

C Class ($0.01875)              ($0.01837)              -                           ($0.00038)              

K Class ($0.02581)              ($0.02543)              -                           ($0.00038)              

Institutional Class ($0.02538)              ($0.02500)              -                           ($0.00038)              

R Class ($0.02212)              ($0.02174)              -                           ($0.00038)              

A Class ($0.01813)              ($0.01760)              -                           ($0.00054)              

C Class ($0.01183)              ($0.01132)              -                           ($0.00051)              

K Class ($0.02070)              ($0.02016)              -                           ($0.00054)              

Institutional Class ($0.02062)              ($0.02007)              -                           ($0.00055)              

A Class ($0.08942)              ($0.01311)              ($0.07631)              -                           

C Class ($0.06555)              -                           ($0.06555)              -                           

Institutional Class ($0.09705)              ($0.02074)              ($0.07631)              -                           

K Class ($0.10510)              ($0.02879)              ($0.07631)              -                           

R Class ($0.08513)              ($0.00882)              ($0.07631)              -                           

A Class ($0.07862)              -                           ($0.07862)              -                           

C Class ($0.05459)              -                           ($0.05459)              -                           

Institutional Class ($0.08542)              -                           ($0.08542)              -                           

K Class ($0.09358)              -                           ($0.09358)              -                           

R Class ($0.07272)              -                           ($0.07272)              -                           

A Class ($0.07743)              ($0.00317)              ($0.07426)              -                           

C Class ($0.05204)              -                           ($0.05204)              -                           

Institutional Class ($0.08617)              ($0.01191)              ($0.07426)              -                           

K Class ($0.09521)              ($0.02095)              ($0.07426)              -                           

R Class ($0.07256)              -                           ($0.07256)              -                           

A Class ($0.07014)              -                           ($0.07014)              -                           

C Class ($0.03909)              -                           ($0.03909)              -                           

Institutional Class ($0.07742)              -                           ($0.07742)              -                           

K Class ($0.08762)              -                           ($0.08762)              -                           

R Class ($0.06003)              -                           ($0.06003)              -                           

A Class ($0.06448)              -                           ($0.06448)              -                           

C Class ($0.03640)              -                           ($0.03640)              -                           

Institutional Class ($0.07444)              ($0.00475)              ($0.06969)              -                           

K Class ($0.08405)              ($0.01436)              ($0.06969)              -                           

R Class ($0.06035)              -                           ($0.06035)              -                           

A Class ($0.07151)              -                           ($0.07151)              -                           

C Class ($0.03328)              -                           ($0.03328)              -                           

Institutional Class ($0.08444)              -                           ($0.08444)              -                           

K Class ($0.09719)              ($0.00974)              ($0.08745)              -                           

R Class ($0.06242)              -                           ($0.06242)              -                           

A Class ($0.05878)              -                           ($0.05878)              -                           

C Class ($0.02509)              -                           ($0.02509)              -                           

Institutional Class ($0.06911)              ($0.00190)              ($0.06721)              -                           

K Class ($0.07951)              ($0.01230)              ($0.06721)              -                           

R Class ($0.05165)              -                           ($0.05165)              -                           

A Class ($0.04545)              -                           ($0.04545)              -                           

C Class ($0.01883)              -                           ($0.01883)              -                           

Institutional Class ($0.05272)              -                           ($0.05272)              -                           

K Class ($0.06012)              -                           ($0.06012)              -                           

R Class ($0.03962)              -                           ($0.03962)              -                           

A Class ($0.04128)              -                           ($0.04128)              -                           

C Class ($0.01808)              -                           ($0.01808)              -                           

Institutional Class ($0.04620)              ($0.00332)              ($0.04288)              -                           

K Class ($0.05293)              ($0.01005)              ($0.04288)              -                           

R Class ($0.03302)              -                           ($0.03302)              -                           

 100 Bellevue Parkway

Wilmington, DE 19809

Tel 302.797.2000

www.blackrock.com

Dear Shareholder,

Section 19(a) of the Investment Company Act of 1940 requires notice to shareholders if the payment of any distribution is made from any source other than the fund’s net 

income. This notice is intended to satisfy the requirements under Section 19(a).

The amounts and sources of distributions reported in this Notice are only estimates and are not being provided for tax reporting purposes. The actual amounts and sources of 

the amounts for tax reporting purposes will depend upon the Fund’s investment experience during its fiscal year and may be subject to changes based on tax regulations. The 

Fund will send you a Form 1099-DIV for the calendar year that will tell you how to report these distributions for federal income tax purposes.

If you have any questions or require additional assistance with your account, please contact BlackRock Funds Investor Services toll-free at 1-800-441-7762. Representatives 

are available Monday through Friday from 8:00 a.m. to 6:00 p.m., Eastern Time. You may also visit the BlackRock Funds’ website at www.blackrock.com/funds.

No action is required on your part and you should not use the information provided in this notice for tax reporting purposes.

BlackRock Inflation Protected Bond Portfolio

BlackRock Core Bond Portfolio

BlackRock LifePath Dynamic 2065 Fund

BlackRock LifePath Dynamic 2060 Fund

BlackRock LifePath Dynamic 2055 Fund

BlackRock LifePath Dynamic 2050 Fund

BlackRock LifePath Dynamic 2045 Fund

BlackRock LifePath Dynamic 2040 Fund

BlackRock LifePath Dynamic 2035 Fund

BlackRock LifePath Dynamic 2030 Fund

BlackRock LifePath Dynamic 2025 Fund
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A Class ($0.06809)              ($0.00921)              ($0.05889)              -                           

C Class ($0.04857)              -                           ($0.04857)              -                           

Institutional Class ($0.07174)              ($0.01286)              ($0.05889)              -                           

K Class ($0.07821)              ($0.01933)              ($0.05889)              -                           

R Class ($0.06176)              ($0.00287)              ($0.05889)              -                           

A Class ($0.04334)              ($0.01672)              -                           ($0.02661)              

Institutional Class ($0.04963)              ($0.02301)              -                           ($0.02661)              

K Class ($0.05161)              ($0.02500)              -                           ($0.02661)              

A Class ($0.03216)              ($0.01458)              -                           ($0.01758)              

Institutional Class ($0.03884)              ($0.02126)              -                           ($0.01758)              

K Class ($0.04135)              ($0.02377)              -                           ($0.01758)              

A Class ($0.04367)              ($0.02183)              ($0.02184)              -                           

K Class ($0.05104)              ($0.02920)              ($0.02184)              -                           

Institutional Class ($0.05114)              ($0.02930)              ($0.02184)              -                           

A Class ($0.02718)              ($0.01670)              -                           ($0.01048)              

Institutional Class ($0.03408)              ($0.02360)              -                           ($0.01048)              

K Class ($0.03742)              ($0.02694)              -                           ($0.01048)              

A Class ($0.03516)              ($0.02425)              -                           ($0.01091)              

Institutional Class ($0.04158)              ($0.03067)              -                           ($0.01091)              

K Class ($0.04299)              ($0.03208)              -                           ($0.01091)              

A Class ($0.03101)              ($0.02373)              -                           ($0.00727)              

Institutional Class ($0.03568)              ($0.02841)              -                           ($0.00727)              

K Class ($0.03709)              ($0.02982)              -                           ($0.00727)              

A Class ($0.02702)              ($0.02093)              -                           ($0.00608)              

Institutional Class ($0.03416)              ($0.02808)              -                           ($0.00608)              

K Class ($0.03551)              ($0.02942)              -                           ($0.00608)              

A Class ($0.02823)              ($0.02292)              -                           ($0.00531)              

Institutional Class ($0.03309)              ($0.02778)              -                           ($0.00531)              

K Class ($0.03461)              ($0.02930)              -                           ($0.00531)              

A Class ($0.03253)              ($0.02570)              ($0.00683)              -                           

Institutional Class ($0.03592)              ($0.02909)              ($0.00683)              -                           

K Class ($0.03742)              ($0.03059)              ($0.00683)              -                           

A Class ($0.05493)              ($0.01799)              -                           ($0.03694)              

Institutional Class ($0.06235)              ($0.02541)              -                           ($0.03694)              

K Class ($0.06355)              ($0.02661)              -                           ($0.03694)              

A Class ($0.07227)              ($0.01099)              ($0.06128)              -                           

Institutional Class ($0.08196)              ($0.02068)              ($0.06128)              -                           

K Class ($0.08374)              ($0.02247)              ($0.06128)              -                           

P Class ($0.07312)              ($0.01184)              ($0.06128)              -                           

A Class ($0.06670)              ($0.00814)              ($0.05856)              -                           

Institutional Class ($0.07681)              ($0.01825)              ($0.05856)              -                           

K Class ($0.07873)              ($0.02018)              ($0.05856)              -                           

P Class ($0.06707)              ($0.00851)              ($0.05856)              -                           

A Class ($0.06044)              ($0.00239)              -                           ($0.05805)              

K Class ($0.07339)              ($0.01534)              -                           ($0.05805)              

P Class ($0.06090)              ($0.00286)              -                           ($0.05805)              

Institutional Class ($0.07137)              ($0.01332)              -                           ($0.05805)              

A Class ($0.05262)              -                           -                           ($0.05262)              

Institutional Class ($0.06407)              ($0.00997)              -                           ($0.05410)              

K Class ($0.06627)              ($0.01217)              -                           ($0.05410)              

P Class ($0.05294)              -                           -                           ($0.05294)              

A Class ($0.04464)              -                           -                           ($0.04464)              

Institutional Class ($0.05656)              ($0.00407)              -                           ($0.05248)              

K Class ($0.05887)              ($0.00639)              -                           ($0.05248)              

P Class ($0.04565)              -                           -                           ($0.04565)              

A Class ($0.03632)              -                           -                           ($0.03632)              

Institutional Class ($0.04868)              ($0.00075)              -                           ($0.04793)              

K Class ($0.05106)              ($0.00313)              -                           ($0.04793)              

P Class ($0.03645)              -                           -                           ($0.03645)              

A Class ($0.03246)              -                           -                           ($0.03246)              

Institutional Class ($0.04514)              -                           -                           ($0.04514)              

K Class ($0.04764)              ($0.00061)              -                           ($0.04702)              

P Class ($0.03328)              -                           -                           ($0.03328)              

A Class ($0.02887)              -                           -                           ($0.02887)              

Institutional Class ($0.03960)              -                           -                           ($0.03960)              

K Class ($0.04176)              ($0.00061)              -                           ($0.04115)              

P Class ($0.02882)              -                           -                           ($0.02882)              

A Class ($0.02092)              -                           -                           ($0.02092)              

Institutional Class ($0.02730)              -                           -                           ($0.02730)              

K Class ($0.02895)              ($0.00047)              -                           ($0.02848)              

P Class ($0.02026)              -                           -                           ($0.02026)              

A Class ($0.06727)              ($0.01250)              ($0.05478)              -                           

Institutional Class ($0.07603)              ($0.02125)              ($0.05478)              -                           

K Class ($0.07761)              ($0.02283)              ($0.05478)              -                           

P Class ($0.06793)              ($0.01315)              ($0.05478)              -                           

A Class ($0.52434)              ($0.40766)              -                           ($0.11668)              

Institutional Class ($0.54167)              ($0.42500)              -                           ($0.11667)              

A Class ($0.44010)              ($0.42560)              -                           ($0.01450)              

Institutional Class ($0.45834)              ($0.44384)              -                           ($0.01450)              

A Class ($0.02875)              ($0.02357)              -                           ($0.00518)              

C Class ($0.02467)              ($0.01949)              -                           ($0.00518)              

K Class ($0.03033)              ($0.02515)              -                           ($0.00518)              

Institutional Class ($0.03005)              ($0.02487)              -                           ($0.00518)              

BlackRock LifePath ESG Index 2045 Fund

BlackRock LifePath ESG Index 2040 Fund

BlackRock LifePath ESG Index 2035 Fund

BlackRock LifePath ESG Index 2030 Fund

BlackRock LifePath ESG Index 2025 Fund

BlackRock LifePath ESG Index 2050 Fund

BlackRock LifePath ESG Index Retirement Fund

BlackRock LifePath Index 2055 Fund

BlackRock LifePath Index 2050 Fund

BlackRock LifePath Index 2045 Fund

BlackRock LifePath Index 2040 Fund

BlackRock LifePath Index 2035 Fund

BlackRock LifePath Index 2030 Fund

BlackRock LifePath Index 2025 Fund

BlackRock LifePath ESG Index 2065 Fund

BlackRock LifePath ESG Index 2060 Fund

BlackRock LifePath ESG Index 2055 Fund

BlackRock LifePath Index Retirement Fund

BlackRock LifePath Index 2065 Fund

BlackRock LifePath Index 2060 Fund

BlackRock Sustainable Emerging Markets Flexible Bond Fund

BlackRock LifePath Dynamic Retirement Fund

BlackRock Retirement Income 2040 Fund

BlackRock Retirement Income 2030 Fund
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A Class ($0.04157)              ($0.04130)              -                           ($0.00027)              

Institutional Class ($0.04332)              ($0.04305)              -                           ($0.00027)              

K Class ($0.04367)              ($0.04340)              -                           ($0.00027)              

A Class ($0.03366)              ($0.03283)              -                           ($0.00082)              

A1 Class ($0.03478)              ($0.03393)              -                           ($0.00085)              

C Class ($0.02784)              ($0.02716)              -                           ($0.00068)              

Institutional Class ($0.03605)              ($0.03517)              -                           ($0.00088)              

K Class ($0.03662)              ($0.03572)              -                           ($0.00089)              

R Class ($0.03122)              ($0.03046)              -                           ($0.00076)              

Service Class ($0.03351)              ($0.03269)              -                           ($0.00082)              

I Class ($0.03320)              ($0.03294)              -                           ($0.00026)              

III Class ($0.03031)              ($0.03006)              -                           ($0.00026)              

A Class ($0.03418)              ($0.03334)              -                           ($0.00084)              

C Class ($0.02889)              ($0.02805)              -                           ($0.00084)              

Institutional Class ($0.03598)              ($0.03515)              -                           ($0.00084)              

A Class ($0.05642)              ($0.02137)              -                           ($0.03506)              

Institutional Class ($0.06292)              ($0.02787)              -                           ($0.03506)              

K Class ($0.06422)              ($0.02916)              -                           ($0.03506)              

A Class ($0.07805)              ($0.01282)              -                           ($0.06523)              

Institutional Class ($0.09436)              ($0.02913)              -                           ($0.06523)              

K Class ($0.09736)              ($0.03213)              -                           ($0.06523)              

Series: BlackRock High Yield Portfolio I Class ($0.02506)              ($0.02282)              -                           ($0.00224)              

Sincerely,

BlackRock Investments

iShares Russell 1000 Large-Cap Index Fund

iShares MSCI Total International Index Fund

BlackRock Total Return Fund

BlackRock Sustainable High Yield Bond Fund

BlackRock U.S. Mortgage Portfolio

BlackRock Total Return V.I. Fund
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