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Closed-end funds

A guide to investing in closed-end funds
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Key benefits







01

Stay fully invested

“Closed” structure allows for greater flexibility in the types of investment strategies that can be used and helps portfolio managers stay invested for the long–term without forced selling.






02

Higher potential income and return

Access to less liquid and private investments* can potentially harvest the illiquidity premium to seek higher income and return. Unlike private funds there are no performance fees.






03

Intra-day liquidity

Listed CEFs can offer intra-day liquidity. The term feature ensures NAV liquidity upon maturity. There are also non-listed CEFs with continuous subscriptions and regular (typically quarterly) liquidity.























 



*Restricted and Illiquid Investments Risk. Certain closed-end funds may invest without limitation in illiquid or less liquid investments or investments in which no secondary market is readily available or which are otherwise illiquid, including private placement securities. The fund may not be able to readily dispose of such investments at prices that approximate those at which the fund could sell such investments if they were more widely traded and, as a result of such illiquidity, the fund may have to sell other investments or engage in borrowing transactions if necessary to raise cash to meet its obligations. Limited liquidity can also affect the market price of investments, thereby adversely affecting the fund’s NAV and ability to make dividend distributions. The financial markets have in recent years experienced periods of extreme secondary market supply and demand imbalance, resulting in a loss of liquidity during which market prices were suddenly and substantially below traditional measures of intrinsic value. During such periods, some investments could be sold only at arbitrary prices and with substantial losses. Periods of such market dislocation may occur again at any time.

























Press releases

 Get the latest news on BlackRock’s closed-end funds
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  Muni CEF earnings/data


 Muni CEF earnings/data


 



	

  Taxable FI CEF earnings/data
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  CEF tax information


 CEF tax information


 



	

  CEF distribution history


 CEF distribution history
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The importance of total return for CEFS

Learn why its important to consider total return when evaluating a closed-end fund’s performance.
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CEF distribution history

Distributions are a key part of a CEF’s total return - find out how much your CEF has paid in distributions over time.



 View now

View now

 











 























Help bridge the gap between projected and targeted returns with alts



Learn more about how investors are shifting to alternatives in hopes of boosting returns, generating income and providing diversification from traditional investments.


 Get started

Get started
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More articles loaded. Use Shift+Tab keys to browse.
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Understanding closed-end fund premiums and discounts









Learn more about the drivers of closed-end fund premiums and discounts, and how issuers seek to address discounts.
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Understanding managed distribution plans









Discover the value of a managed distribution plan for closed-end funds
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Closed-end fund market update









Explore our experts’ latest insights on the closed-end fund market.
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Understanding floating payment managed distribution plans









Learn about closed-end funds with floating managed distribution plans
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Five reasons to use closed-end funds in your portfolio









This piece highlights 5 reasons you should consider using closed-end funds
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Private Investments in BlackRock CEFs









See how BlackRock is leveraging the closed-end fund structure to break down barriers to private markets and help solve client challenges.
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Explore our full suite of alternative funds



Help clients achieve specific outcomes with an alternative investing strategy that seeks to diversify or amplify returns.


 View now

View now
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Additional CEF data
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 Coverage and Leverage Ratios

Coverage and Leverage Ratios
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As a global investment manager and fiduciary to our clients, our purpose at BlackRock is to help everyone experience financial well-being. Since 1999, we've been a leading provider of financial technology, and our clients turn to us for the solutions they need when planning for their most important goals.
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Carefully consider the Funds' investment objectives, risk factors, and charges and expenses before investing. This and other information can be found in the Funds' prospectuses. Read the prospectus carefully before investing.












 
Investment return, price, yields and NAV will fluctuate with changes in market conditions. At the time of sale, your shares may have a market price that is above or below net asset value, and may be worth more or less than your original investment. There is no assurance that a fund will meet its investment objective.












 
The closing price and net asset value (NAV) of a fund’s shares will fluctuate with market conditions. Closed-end funds may trade at a premium to NAV but often trade at a discount. CEF shares are bought and sold at “market price” determined by competitive bidding on the stock exchange. Net asset value (NAV) is the value of all fund assets, less liabilities divided by the number of shares outstanding.












 
The Funds are distributed by BlackRock Investments, LLC (together with its affiliates, “BlackRock”).
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