iShares Preferred and Income Securities ETF!
Expense Ratio: 0.46%
30-Day SEC Yield: 6.41%

Key takeaways

Seek income - Preferred and hybrid securities
may offer higher income than other asset classes
(see figure below)

Access — Exposure to this specific tier of the
capital structure

Diversification — Preferred securities have
offered low correlations to traditional core bonds

and may provide attractive diversification
benefits within a broad portfolio.?
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What are preferred and
hybrid securities?

Preferred and hybrid securities have features that

combine elements of both stocks and bonds to offer
income and upside potential.

* Like bonds: Generally pay fixed or floating dividends,
similar to bond coupons, and precede common stock
in a company’s capital structure.

» Like stocks: Have the potential for capital
appreciation or loss.

While preferred and hybrid securities might have call
features, many issuers are using them for capital
treatment and may choose not to call these securities
when interest rates fall.

7.71%

Past performance does not guarantee future results. For standardized performance, see the next page. 1 Source: BlackRock as of 3/31/2024.

2 Source: Bloomberg as of 3/31/2024. Diversification measured using 3-year correlation between ICE Exchange-Listed Preferred & Hybrid Securities Index
and Bloomberg U.S. Aggregate Bond Index (+0.75). 3 Source: Bloomberg as of 3/31/2024. Yield shown is nominal yield. U.S. Treasuries represented by ICE
U.S. Treasury Core Bond Index, Core Bonds represented by the Bloomberg U.S. Aggregate Bond Index, Investment Grade Corp represented by the ICE BofAML
U.S. Corporate Master Index, and Preferreds & Hybrids represented by the ICE Exchange-Listed Preferred & Hybrid Securities Index. Index performance is for
illustrative purposes only. Index performance does not reflect any management fees, transaction costs or expenses. Indexes are unmanaged and
one cannot invest directly in an index. Past performance does not guarantee future results. Index performance does not represent actual iShares

Fund performance.
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How do preferred and hybrid securities fit into a portfolio?

Preferreds and hybrids can be utilized in both fixed income and multi-asset portfolios as a diversifier.

Seek income - Preferreds and hybrids can provide Potential portfolio diversification — Preferred securities
higher income than investment grade bonds. have demonstrated low correlations to traditional core
These securities can add income potential to the bonds and can potentially provide attractive

overall portfolio. diversification benefits within a broad portfolio.2

Banking, 37.2%

Insurance, 15.4%

Coupon type % of fund

E REITs, 13.4%

" ‘ Electric, 8% Fixed 74.3%

Other, 7.8%

Sector

u Brokerage/Asset Floating 28.0%
Breakdown Managers/Exchanges, 5.9%
B Communications, 4.7%

\ ® Consumer Cyclical, 2.8% Other -2.3%
H Consumer Non-Cyclical, 2.2%

Energy, 1.8% Total 100%

Chart and Table Source: BlackRock as of 3/31/2024. Sectors based on Barclays Sectors Level 3. Allocations are subject to change. 2 Source: Bloomberg as of
3/31/2024. Diversification measured using 3-year correlation between ICE Exchange-Listed Preferred & Hybrid Securities Index and Bloomberg U.S.
Aggregate Bond Index (+0.75%).

Standardized performance

Fees as of current prospectus. 1-year 5-year 10-year Since

All other data as of 3/31/2024 Fund returns returns returns inception
un

inception Expense
date ratio NAV

iShares Preferred and Income

Securities ETF 03/26/2007

0.46% | 6.41% |10.14%10.28%| 3.01% | 3.02% | 3.77% | 3.79% | 3.76% | 3.77%

The performance quoted represents past performance and does not guarantee future results. Investment return and principal value of an
investment will fluctuate so that an investor's shares, when sold or redeemed, may be worth more or less than the original cost. Current
performance may be lower or higher than the performance quoted. Performance data current to the most recent month end may be obtained by
visiting www.iShares.com or www.BlackRock.com.

Shares of ETFs are bought and sold at market price (not NAV) and are not individually redeemed from the fund. Any applicable brokerage commissions will
reduce returns. Beginning August 10, 2020, market price returns for BlackRock and iShares ETFs are calculated using the closing price and account for
distributions from the fund. Prior to August 10, 2020, market price returns for BlackRock and iShares ETFs were calculated using the midpoint price and
accounted for distributions from the fund. The midpoint is the average of the bid/ask prices at 4:00 PM ET (when NAV is normally determined for most ETFs).
The returns shown do not represent the returns you would receive if you traded shares at other times.

Carefully consider the Funds’ investment objectives, risk factors, and charges and expenses before investing. This and other
information can be found in the Funds’ prospectuses and, if available, summary prospectuses, which may be obtained by visiting
www.iShares.com or www.BlackRock.com. Read the prospectus carefully before investing.

Investing involves risk, including possible loss of principal.

This information should not be relied upon as research, investment advice, or a recommendation regarding any products, strategies, or any security in particular.
This material is strictly for illustrative, educational, or informational purposes and is subject to change. Preferred stocks are not necessarily correlated with
securities markets generally. Rising interest rates may cause the value of the Fund’s investments to decline. Removal of stocks from the index due to maturity,
redemption, call features or conversion may cause a decrease in the yield of the index and the Fund. Funds that concentrate investments in specific industries,
sectors, markets or asset classes may underperform or be more volatile than other industries, sectors, markets or asset classes and than the general securities
market. When comparing stocks or bonds and iShares Funds, it should be remembered that management fees associated with fund investments, like iShares
Funds, are not borne by investors in individual stocks or bonds. Diversification and asset allocation may not protect against market risk or loss of principal.

The iShares Funds are distributed by BlackRock Investments, LLC (together with its affiliates, “BlackRock™). The iShares Funds are not sponsored, endorsed, sold
or promoted by ICE Data Services, LLC, nor does this company make any representation regarding the advisability of investing in the Funds. BlackRock is not
affiliated with ICE Data Services, LLC.

© 2024 BlackRock, Inc. or its affiliates. All Rights Reserved. BLACKROCK and iSHARES are trademarks of BlackRock, Inc. or its affiliates. All other trademarks are
those of their respective owners.
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