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Schedule of Investments (unaudited)
July 31, 2026

iShares Enhanced Large Cap Core Active ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Common Stocks Broadline Retail — 4.3%
@
Aerospace & Defense — 2.6% égizl?]r;((:ac;m Inc.® 2,1 12 $ 57(332;:
ATLINC.® 19 $ 3,561 PO —_—
Carpenter Technology Corp. .........covviiiiiieiiiiaanns 24 12,472 . 577,498
General Dynamics COTp. .................cooveevveeeennnns, 9% 36,808 Building Products — 0.3%
General Electric CO...... v 216 71,775 Fortune Brands Innovations, Inc............................. 24 1,182
HEICO Corp., CIasS A ...vvveeeeeee oo 120 30,874 Owens Corning LI T LR PP TE PPN TPPPTEPPPTRPPAIERPS 96 13,334
Honeywell Aerospace, Inc., NVS® .. ....................... 198 40,934 Trane Technologies PLC. ..., 48 _ 21838
Kratos Defense & Security Solutions, Inc.® ................. 27 1,258 36,354
Leonardo DRS, INC. ... 24 1,105 Capital Markets — 3.0%
Lockheed Martin Corp. ..........c.oeviviiriniiiiaininns 97 56,526 Ares Management Corp., ClassA........................... 96 12,297
Northrop Grumman Corp............coveevvieiianiiannenns. 24 13,020 Blackstone, Inc., NVS ... 168 21,462
Rocket Lab Corp.® ... 44 2,858 Charles Schwab Corp.(The) .........oovviiiiiiiennn, 935 98,399
RTX COMD. ettt 336 72,314 CME Group, INC. ..o 96 25,708
349 505 Franklin Resources, INC...........ccooviiiiiiiiiiie... 216 7,314
Air Freight & Logistics — 0.2% Goldman Sachs Group, Inc.(The) ..o 56 57,029
United Parcel Service, Inc., Class B.......vvooooveeeo 268 27,931 Hamilton Lane, Inc., ClassA.............coooveiiiniinn.. 24 2,134
- Interactive Brokers Group, Inc., ClassA..................... 312 27,453
Automobile Components — 0.4% Intercontinental Exchange, Inc. ..o, 432 65,871
BorgWarner, InC. ... 768 48,952 INVesCO L. 600 17,760
QuantumScape Corp., ClassA®@® ... 459 2,396 Jefferies Financial Group, INC. .............coeviveninnn... 216 11,794
51,348 KKR & CO., INC. ... 24 2,434
Automobiles — 1.4% LPL Financial Holdings, Inc. ..., 4 1,415
FOrd MOtOr O oo oo 552 8,103 Morgan Stanley ..o 72 15,150
General MOtors CO. ...............oooieeeeieee e 204 18,128 Robinhood Markets, Inc., Class A®......................... 48 4,155
Tesla, INC. 8 504 156,850 S&P Global, InC. ..o 62 25,540
m Tradeweb Markets, Inc., Class A ...t 24 2,412
Banks — 3.6% ' XP,INC, Class A ..o 72 1,228
anks b
Bank of AMErica Comp..........covveeeeeeiieeeeieeeen 1,752 108,536 399,555
CIIGrOUD, INC....... oo 15 15,232 Chemicals — 0.8%
Huntington Bancshares, Inc./Ohio. .......................... 2,040 34,762 Albemarle Corp................. 46 5411
JPMorgan Chase & CO. .........vveveeeieeeiiiieeiieii 456 160,416 Celanese Corp., ClassA...........ccoviviiiiiiiiiiina, 29 1,297
KEYCOMD . e 168 3,795 Corteva, INC. ..o 186 14,640
NU Holdings Ltd./Cayman Islands, Class A@................ 672 9,630 Dow, InC. ... 812 24,595
PNC Financial Services Group, INC.(The).................... 168 41,978 Eastman Chemical Co. ... 266 18,607
US.BANCOMP et 1,176 74,100 Huntsman Corp. ... 766 7,476
Wells Fargo & CO......ovweeeeeee e 432 37,346 LyondellBasell Industries NV, Class A ....................... 399 24,770
T ok or Mosaic Co.(ThE) .. ...vee i 192 4,247
Beverages — 0.6% 485,795 RPMIIntemationaI, Inc. . TP RTTIeE 24 2,570
C06a-Cola COTNE) .+ eeoeeeoeos e 840 73576 Solstice Advanced Materials, Inc. .....................oc. 47 2828
Monster Beverage Corp.®..................ocoiiiiinn. 24 2,313 106,441
75,889 Cpmmercial Services & Supplies — 0.7%
Biotechnology — 2.5% ' Cintas CoP. ...t 168 34,378
AOBVIE, INC... e w08 fop3es  CleanHamors el 4 2816
Anviam Pharmaceuticals. Inc.@ 4 4933 Copart, INC.®) ... 312 9,085
V! Jne® , Veralto COp. ..o 528 49722
AMGeEN, INC....v e 96 36,975 _—
Exelixis, INC.® .........cooiiiiiii 216 11,455 96,001
Gilead SCIENCES, INC.. ..o\ oo 302 39,323 Communications Equipment — 1.2%
Insmed, INC.® ... 80 7.888 Arista Networks, Inc.® ... . ... 325 58,614
Moderna, INC. @ 172 9,429 Ciena COTP.(E) .............................................. 14 5,279
Natera, INC.@ ... 9% 25,705 Cisco Systems, INC. .......vviii 408 47,324
Neurocrine Biosciences, INC.®)................cccovveeiin.. 43 7172 Lumentum Holdings, Inc.® ... 24 17,134
Regeneron Pharmaceuticals, Inc. ........................... 48 36,606 Motorola Solutions, InC.............oooiiiiii 57 24,838
Revolution Medicines, Inc.® ..., 32 6,001 153,189
Summit Therapeutics, Inc.® . ............................... 19 1,549 Construction & Engineering — 0.5%
Ultragenyx Pharmaceutical, Inc.®........................... 48 1,196 Comfort Systems USA, INC..........oooviiiiiiiannnn, 24 41,512
United Therapeutics Corp.® .............ooooiviiiiiinn, 24 12,425 MasTec, Inc.® ... 9% 25,258
Vertex Pharmaceuticals, Inc.®.............................. 48 22,901 66,770
Viking Therapeutics, Inc.®.................................. 149 4,729 Consumer Finance — 0.9%
330,671 Ally Financial, Inc...........ooooiii 255 11,049
American EXpress Co........vveiiieiiii i 96 32,280
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Schedule of Investments (unaudited) (continued)

iShares Enhanced Large Cap Core Active ETF

July 31,2026 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
Consumer Finance (continued) Entertainment (continued)
Capital One Financial Corp..........oooviiiiiieiiiieans 240 $ 50,163 Netflix, Inc.®. ... 720§ 51,631
OneMain Holdings, INC...........oooviii i 359 22,466 ROBLOX Corp., Class A®. ..o 53 1,887
115,958 Roku, Inc.®. ... 120 17,401
Consumer Staples Distribution & Retail — 2.3% Spotify Technology SA®. ..o 8 4000
Costco Wholesale Corp.......oovvvieiii i 166 158,014 82,618
Dollar General Corp. ........ccvvvviiiniiiiiiiiiieeienn. 48 6,098 Financial Services — 3.7%
Target Comp. ..o 24 3,468 Affirm Holdings, Inc.® . ... 22 1,573
Walmart, INC.........ooi 1,224 136,109 Berkshire Hathaway, Inc., Class B®@......................... 336 171,878
303,689 Block, INC.8) ..o 96 7,799
Containers & Packaging — 0.2% Chime Financial, Inc., Class A® ............................ 42 966
ADAIGIOUD, INC. <o 22 2947 Fidelity National Information Services, Inc.................... 288 12,894
Smurfit WestROCK PLC ... 456 20962 FisevIne.® 168 9,062
m Mastercard, Inc.,ClassA .....oooiiii 192 110,035
Diversified Consumer Services — 0.0% Visa, I, GBS A. ..o 480 175742
Bright Horizons Family Solutions, Inc.® ..................... 72 5,367 489,949
- Ground Transportation — 0.6%
Diversified Telecommunication Services — 0.9% Old Dominion Freight Line, Inc. ..., 9 1,909
AT&T INC. et 1,800 41,850 Ryder System, INC............ooeviiiiiiiaaein, 72 18,462
Comcast Corp., CIass A ... ..vieieiiniiieiie, 1,296 31,052 Saig, INC.® ... 27 9,386
Space Exploration Technologies Corp., Class A®@® ... ... 410 44,432 Uber Technologies, INC.). ............cocviiiiiiiiiinnn, 240 16,886
117,334 Union Pacific Corp..........oooviiiiii 120 35,056
Electric Utilities — 1.2% XPO, NG 17 3417
Edison International ... 456 33,457 85,116
Entergy COorp. ..o 264 28,412 Health Care Equipment & Supplies — 1.6%
Eversource Energy.............coooiiiiiiiiiii 168 12,027 Abbott Laboratories ...............ccoevviriiiiiiiii. 368 38,898
FirstEnergy Corp. . ....oveeeeee e 181 8,744 Boston Scientific Corp.® ... 888 41,496
NextEra Energy, InC. ..o 368 31,986 Dexcom, INC.B) ..o 24 2,003
NRG ENErgy, INC. ..o 9 12,892 GE HealthCare Technologies, Inc., NVS®................... 26 1,768
OGE Energy COomp. .......ovvieiiiiiiiiiiceeeeee 1 521 Glaukos Corp.® ... ... 72 12,004
PGEE COM. vttt et et 840 14,599 Intuitive Surgical, Inc.®. ... 9 33,920
PPL COrP. ettt 168 5915 Medtronic PLC ... ..o 144 12,296
Xeel Energy, Inc............oo 159 12,434 SYKET COMP.. vt 216 70,351
160,987 212,736
Electrical Equipment — 1.4% Health Care Providers & Services — 1.8%
AMETEK, InC.......ooooi 168 40,607 Cardinal Health, InC.............cooiie 120 27,604
Bloom Energy Corp., Class A® ............................. 61 12,555 Centene Corp.® ... .o .o 342 21,279
GE Vernova, INC..........ooiiiiii 48 47,534 CVSHealth Comp. ... 38 3,968
Generac Holdings, Inc.® ... 16 3,154 Elevance Health, INC...........oooe 54 20,295
Hubbell, Inc., Class B ...........coviiiiiiiiiiinn 8 3,780 HCA Healthcare, INC. ..o 96 38,649
Innio NV®) 221 5,397 MCKESSON COMP. ..t 24 20,549
nVent Electric PLC ..o 41 6,307 Molina Healthcare, Inc.® . ... 24 4,695
Regal Rexnord Corp...............coooii 4 821 Quest DIagnostics, INC................oevveereiieeiiaiinns. 120 27,961
Rockwell Automation, InC. ...............coooiiiiinnne. 72 34,566 Tenet Healthcare Corp.® ... ..., 24 6,115
Vertiv Holdings Co., Class A ...............ooiiiine, 144 34,786 UnitedHealth Group, INC. ............oovviiiiiiiiin 168 69,619
Vicor Comp.® ... 9 1,866 240,734
191,373 Health Care REITs — 0.4%
Electronic Equipment, Instruments & Components — 1.0% Healthpeak Properties, InC. ..o, 546 11,919
Advanced Energy Industries, InC. .................coooiiii 37 10,712 Ventas, INC........oe e 504 47,129
Amphenol Corp., Class A............ociiiiiiiin 432 69,423 59,048
Coherent Comp. @ 18 4,732 Health Care Technology — 0.1%
Comning, INC.......vei 9 13134 Doximity, Inc., Class A® ... 24 502
Fle>.( Ltd.(a) ................................................. 192 21,840 Veeva Systems, Inc., Class A(a) ............................. 48 9,781
Jabll,lnc................a .................................... 48 15,122 m
TTM Technologies, Inc.®...............oooviiiie, 5 577 Hotels, Restaurants & Leisure — 0.8%
. . 135,540 Booking Holdings, Inc..................oco 51 9,838
Energy Equipment & Services —0.1% Brinker International, Inc.® ... 24 5,129
Halliburton Co.........oooiiii e 479 15448 Carnival Com. Ltd. ......oveeeeeeeiiiiie e 480 13,349
Entertainment — 0.6% Chipotle Mexican Grill, Inc., Class A®)....................... 528 19,652
ElGCtrONICAMS, INC.. oo 2% 5,037 Dardep Restaurants, InC. ..., 72 14,658
Liberty Live Holdings, Inc., Class C, NVS®).................. 27 2662 Draftkings, Inc. ClassA®) ..o, 144 3,381
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Schedule of Investments (unaudited) (continued)
July 31, 2026

iShares Enhanced Large Cap Core Active ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Hotels, Restaurants & Leisure (continued) Machinery — 2.3%
Las Vegas Sands Corp. .........covviieiiiiiiiiiiiinan.. 240 11,734 Caterpillar, INC........ooi 74 60,296
McDonald's COorp. ..ot 48 12,991 Crang Co. .. vt 24 5,123
Royal Caribbean Cruises Ltd. ...t 24 7,639 Deere & CO. ..vuviii e 72 42,672
Travel and Leisure CO. ........coovvieiiiii i, 15 1,140 DOVEI COMP.. .ttt e 43 9,822
Viking Holdings Ltd.® . ... 72 7,513 lllinois Tool Works, InC. .........cvviiiiiiiiiiiie 264 75,755
WINGStOP, INC....o o 4 518 Mueller Industries, INC. ..........cooiiiiiii 192 12,751
107,542 Otis Worldwide Corp.........ovviieeiii i 48 3,453
Household Durables — 0.7% PACCAR, INC....vvee e 36 4,776
D.RHOMON, INC. ... ... 144 20,601 Parker-Hannifin Corp. ... 54 52,733
GaMIN Lt . oo oo 9% 28,203 RBC Bearings, NG 10 5,513
Installed Building Products, INC. .............oveeeeeree... 20 4,459 Westinghouse Air Brake Technologies Corp................... 120 34,903
Meritage Homes Corp. .........ovvviiviiiiiiiiiiinenn, 479 33,626 307,797
Newell Brands, INC............coooiiii e 96 537 Marine Transportation — 0.1%
87,426 Kirby Corp.® ... 144 18,884
Household Prgducts —0.4% Media — 0.1%
Colgate-Palmolive Co............coovviiiiiii 312 28,486 Fox Corp., Class A NVS ..o 133 7.745
Procter & Gamble Co.(The)..........ccovviiieiiiiiiinnn.. 192 27,742 FOX COMD., CIaSS B oo 24 1246
56,228 Sirius XM Holdings, ING. ..............cooiiii 72 2,133
Independent Power and Renewable Electricity Producers — 0.0% Trade Desk, Inc. (The), ClassA® ...................coe.... 180 3,247
AES Corp.(The)......ooviii 264 3,876 Versant Media Group, INC. ..........oooveiiiii i 50 1,799
Industrial Conglomerates — 1.0% 16,170
BMCO. et 360 63,461 Metals & Mining — 0.7%
Honeywell International, INC. ................cccoeeeeereee... 312 75,831 AICOA COMP. vttt e 72 3,259
m Anglogold Ashanti PLC .......... .o 140 11,105
. ’ Cleveland-Cliffs, Inc.® .........................c 696 8,018
Industrial REITs — 0.1% .
PIOIOGIS, INC.. -+ e 9% 13,883 Commercial M{als CO... ... % 6,597
' _— Freeport-McMoRan, InC............coovvviiiiiiiiien 513 32,129
Insurance — 2.0% Newmont Corp. ......oveee i 192 17,992
Chubb Ltd......oo 120 42,081 NUCOT COM.. . 48 12,350
Globe Life, INC.....ovvvvi i 72 13,122 91,450
Hartford Insurance Group, InC..............coooviiiiiiinn... 336 47,682 Multi-Utilities — 0.1%
Marsh & McLennan Companies, Inc. ........................ 384 72,841 Consolidated Edison, INC...............cooviiiiiiiinnn. 48 5,225
Progressive Corp.(The)........c.ovviieiiiie i 96 20,296 DTEENErGY CO. «.ovvvieeeee e 4 567
Reinsurance Group of America, InC.......................... 9% 22,738 Public Service Enterprise Group, INC..............c..ovvvenn.. 48 3,681
Travelers Companies, Inc.(The)............ccovviiiiiinnnn. 144 53,908 9473
272,668 0il, Gas & Consumable Fuels — 3.1%
Interactive Media & Services —7.9% Cheniere Energy, Inc. ... 96 25,303
Alphabet, Inc., Class A ..........cooiiiiiiii s 1,218 433,766 ChEVION COMP. .ottt e 432 85,030
Alphabet, Inc., Class C,NVS ..., 1,025 365,566 Devon ENergy Corp.......overereisiaeeeeeaeeen 840 37,909
Meta Platforms, Inc., Class A ... 459 255,530 EOG ReSOUTCES, INC......vveieiie e 600 89,214
Pinterest, Inc., Class A® .. ... ... 72 1,729 ExxonMobil Holdings COrp. ................cccoovuiiiiii.. 24 3,731
Reddit, Inc., Class Ao, 17 2,391 HF Sinclair COMp............vvviieeiiieeeiiiieee 402 36,771
Snap, Inc., Class A,NVS® ... 288 1,351 Kinder Morgan, INC. ..........oviviniiiiiiieeens 840 27,031
1,060,333 Marathon Petroleum Corp...........ooovviviiiniiiiiinnn. 48 15,190
IT Services — 0.5% ONEOK, INC..v e 144 13,077
Accenture PLC, CIaSS A ...\ .v e 9 15,928 OVINtIV, INC. .+ o 408 25,484
Applied Digital COrp.@ ... .....u e 65 1,781 SMEREIGY O 31 1,008
Globant SAG ) 48 1,757 Targa Resources Corp. .......oovvviriiiiiiiiiiiiiaens 24 6,489
GoDaddy, Inc., Class A® ..o 99 8,191 Valero Energy Corp......o.vvieei i 85 26,596
International Business Machines COrp. ...................... 120 26,838 Williams Companies, Inc.(The)...............cooiiiiis 240 17,170
MongoDB, Inc., Class A® ..........cooviiiiiieis 24 8,100 410,003
Quantinuum, NG 49 2,519 Passenger Airlines — 0.2%
VEHSIGN, INC... vt 15 4,350 Alaska Air Group, Inc.® ... ... 168 7,972
69,464 Delta AirLines, INC.........oooieiii 144 12,591
Leisure Products — 0.2% 20,563
Hasbro, Inc................oo 289 27,149 Pharmaceuticals — 3.5%
Life Sciences Tools & Services — 0.0% E;lsﬁl-Myers SQUIDD CO. - 1'?13 124’938
Tempus AL NG - 73 3202 PLIllY & €Ot 68 93,005
' _ Johnson & Johnson ... 360 92,286
Merck & Co., INC.....oovieii 168 21,873
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Schedule of Investments (unaudited) (continued)

iShares Enhanced Large Cap Core Active ETF

July 31, 2026 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
Pharmaceuticals (continued) Software (continued)
PAZEr, INC. ... 1176 $§ 29412 Zscaler, Inc.®. ... 1 151
461,514 1,102,744
Professional Services — 0.3% Specialized REITs — 0.5%
Equifax, InC. ... 48 8,286 American TOWEr COMpP......vveeei et 120 20,803
ExIService Holdings, Inc.® .........................o.. 456 15,472 CUbESMANt ... 600 24,876
Leidos Holdings, INC. ..o 48 5,549 Digital Realty Trust, Inc. ..o 96 18,098
Mobility Global, Inc.® ... 120 2,445 Equinix, InC. ... 4 4,077
Planet Labs PBC®) .. ... ..o 37 758 67,854
SS&C Technologies Holdings, Inc. ..ot 168 12944 Specialty Retail — 1.7%
45,454 Bath & Body Works, INC..........oviviiiiiii i 120 2414
Residential REITs — 0.2% Best Buy Co., INC....ovvvee i 143 12,335
Camden Property Trust. ..............ccooiiiiiii. 144 15,957 Carvana Co., Class A® ................................... 123 7,670
Mid-America Apartment Communities, Inc. .................. 72 9,528 Gap, INC.(ThE) .. 24 482
25485 Group 1 Automotive, InC. ........coviiii i 24 6,883
Retail REITs — 0.2% Home Depot, InC.(The) ..o 144 47,802
Regency Centers Corp ...................................... 336 26,977 Murphy USA, INC. oo 4 2,431
- O'Reilly Automotive, Inc.®.................................. 264 23,589
Semiconductors & Semiconductor Equipment — 15.9% TJX Companies, INC.(TRE)............c.oviveiiiiiiis, 720 113,285
Advanced Micro Devices, Inc.®............................. 312 148,559 Urban Outfitters, Inc.® ..................ccoeiiiii 96 7,121
AmkorTech.nology, INC.o 24 1,197 224,012
Analgg Dewcgs, INC. 25 9,185 Technology Hardware, Storage & Peripherals — 8.0%
Applied Materials, ING. ..o 144 73105 ADDI,INC. . 2914 900,164
Astera Labs, INC.®) ... ... 24 7,470 Dell Technologies, INc., CIass C...................co.oooo.... 52 21,079
Broadcom, InC.................... SO RRRREREEEERRRRRRRRERAA 936 364,366 Everpure, Inc., Class A® ...................coiiin, 9 7,408
Cerebras Systems, Inc., Class A ... 20 3974 Howlett Packard Enterprise CO..................o.ooooooo... 313 14,993
Credo Technology Group Holding Ltd.®..................... 24 4,968 SaNGiSk COMD. oo 30 36,445
Intel GOMP.) ..o 936 84427 goagate Technology Holdings PLC......................... 4 20547
KLA COID. et 240 43,877 Western DIgital COMp.... ..+ .veveeeoeeeeseeseeeee, 125 68,105
Lam Research Corp. ........oovvieiiiiiiiiie i 358 104,901 m
Marvell Technology, InC. ..........cooiiiiiiii 21 40,32 RS
v Tochmgy o 1~ s 7o Todles Appael & Luxury Goods — 020
Micron Technology, INC.........ccovviieiii e 239 196,704 Amer Sports, Inc. S 24 852
NVIdiA COMD. oo 4627 928870 Deckers Qutdoor Corp.™®.............ooooinns 24 2,325
QONVO, INC.® 24 2174 Levi Strauss & Co., Class A.........ooeiiiiiiiiii e 864 21,185
QUALCOMM, 1N v 192 28,341 Ralph Lauren Corp., Class A. ... 16 6086
Teradyne, INC.......vee e 38 13,972 30,448
Texas Instruments, INC..........oveeeeiiea e 240 66,178 Tobacco — 0.8%
2129873 Altlnla Group, Inc... PP TP TS 704 48,104
Software — 8.2% Philip Morris International, Inc. ....................oooels. 313 59,727
Adobe, INC.@ . 168 42,069 107,831
Atlassian Corp., Class A® .................ccoieiiiiinnnl, 72 7,273 Trading Companies & Distributors — 0.4%
Autodesk, INC.@). ... 24 5,621 Applied Industrial Technologies, Inc.......................... 96 33,140
Cadence Design Systems, Inc.® ........................... 48 16,321 Ferguson Enterprises, INC................o.oooiis 48 11,248
Crowdstrike Holdings, Inc., Class A@ 96 18,323 Watsco, INC. ... 14 4,330
Datadog, Inc., Class A® . ...........coiiiiiie e 27 7,235 WESCQO International, InC.................cooooiiiiiiiinn. 9 3,092
Elastic NV ..o 168 11,053 51,810
Fortinet, INC.® .. ... oo 33 5,344 Wireless Telecommunication Services — 0.3%
HUbSPOL, INC.) ... 22 5,222 T-Mobile USA, INC. .. ....ovveiie i 240 41,450
INtUit, INC. ..o 96 30,343
Klaviyo, Inc., Class A®) . .....................c.c 48 856 Total Long-Term Investments — 99.3%
MICTOSOM COMD.. v+ e 1,584 736,117 (Cost: $12,273,791) ... M
Oracle Corp. ...t 312 40,519
Palantir Technologies, Inc., Class A® ....................... 432 53,162 Short-Term Securities
Palo Alto Networks, Inc.® ... 107 35,506 Money Market Funds — 0.9%
Rubrik, Inc., Class A ... .. .o 66 4776 Bl T
ackRock Cash Funds: Institutional, SL Agency Shares,
Salesforce, INC. ... 264 48,581 3.8190 54477 54 494
SentinelOne, Inc., Class A® ..., 24 457 T ' '
ServiceNow, Inc.® ... 200 22,246
Strategy, Inc., Class A®@ ... 24 2,239
Synopsys, Inc.® ... 24 9,330
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Schedule of Investments (unaudited) (continued) iShares Enhanced Large Cap Core Active ETF
July 31, 2026 (Percentages shown are based on Net Assets)

Security Shares Value

©  Annualized 7-day yield as of period end.
Money Market Funds (continued)
BlackRock Cash Funds: Treasury, SL Agency Shares,

3.85% ) 70,000 $ 70,000
Total Short-Term Securities — 0.9%

(Cost: $124,493) ... i 124,494
Total Investments — 100.2%

(Cost: $12,398,284) . .........ooviiii i 13,414,207
Liabilities in Excess of Other Assets — (0.2)% ...................... (33,007)
Net Assets —100.0% .........coovviiiiiiii e $ 13,381,200

@ Non-income producing security.

® Al or a portion of this security is on loan.

©  Affiliate of the Fund.

@ All or a portion of this security was purchased with the cash collateral from loaned
securities.

Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the period ended July 31, 2026 for purposes of Section 2(a)(3) of the Investment Company Act of 1940,
as amended, were as follows:

Capital
Gain
Change in Distributions
Unrealized Shares from
Value at  Purchases Proceeds ~ Net Realized  Appreciation ~ Value at  Held at Underlying
Affiliated Issuer 04/30/26 at Cost  from Sales Gain (Loss) (Depreciation)  07/31/26  07/31/26 Income Funds
BlackRock Cash Funds: Institutional, SL Agency Shares .... $  — $ 54,497@ § — 3 ) $ 1 $ 54494 54477 $ 66 $ -
BlackRock Cash Funds: Treasury, SL Agency Shares....... 100,000 — (30,000)® — — 70,000 70,000 615 —
$ @ $ 1 $124,494 $ 681 § —
@ Represents net amount purchased (sold).
Derivative Financial Instruments Outstanding as of Period End
Futures Contracts
Value/
Notional Unrealized
Number of  Expiration ~ Amount  Appreciation
Description Contracts Date (000)  (Depreciation)
Long Contracts
Micro E-Mini S&P 500 INAEX . . . ...ttt 2 091826 $ 75 § (134)

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments at the measurement date. These inputs to valuation techniques are categorized into a fair value
hierarchy consisting of three broad levels for financial reporting purposes as follows:

+ Level 1 - Unadjusted price quotations in active markets/exchanges that the Fund has the ability to access for identical assets or liabilities;

+ Level 2 - Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly or indirectly; and

+ Level 3-Inputs that are unobservable and significant to the entire fair value measurement for the asset or liability (including the Valuation Committee’s assumptions used
in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurement in its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by privately held companies

9 NM0926U-5952916-6/7



Schedule of Investments (unaudited) (continued) iShares Enhanced Large Cap Core Active ETF
July 31, 2026

Fair Value Hierarchy as of Period End (continued)

or funds that may not have a secondary market and/or may have a limited number of investors. The categorization of a value determined for financial instruments is based
on the pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities. For information about
the Fund'’s policy regarding valuation of financial instruments, refer to its most recent financial statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund’s financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
COMMON SHOCKS . . ..ottt ettt e $13,289,713  § — 9 —  $13,289,713
Short-Term Securities
Money Market FUNGS. . .. ..o 124,494 — — 124,494
$13,414207  § —  $ —  $13,414,207
Derivative Financial Instruments®
Liabilities
EQUItY CONtraCES . .. ..ot $ (134) $ — 3 —  $ (134)

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.

Portfolio Abbreviation

NVS Non-Voting Shares
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