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An investment’s environmental, social and governance (“ESG”) strategy limits the types and number of investment opportunities available and, as a result, may underperform 
other investments that do not have an ESG focus. An investment’s ESG strategy may result in investing in securities or industry sectors that underperform the market as a 
whole or underperform other investments screened for ESG standards.

1The investment objective of BlackRock Sustainable Balanced Fund is to seek the highest total investment return. In addition, The Fund seeks to maintain certain ESG 
characteristics, climate risk exposure and climate opportunities relative to the blended benchmark, which is comprised as follows: 60% MSCI All Country World Index, 40% 
Bloomberg U.S. Aggregate Bond Index (the “Blended Benchmark”). Specifically, the Fund generally seeks to invest in a portfolio of securities that, with respect to certain 
sectors, in BlackRock’s view, (i) has an aggregate ESG assessment that is better than that of such sectors within the Blended Benchmark, (ii) has an aggregate carbon 
emissions assessment that is lower than that of such sectors within the Blended Benchmark, and (iii) in the aggregate, includes issuers that BlackRock believes are better 
positioned to capture climate opportunities relative to issuers in the Blended Benchmark. The Fund may invest in other sectors that are not included in such assessments

For illustrative purposes only. Hypothetical asset allocation shown above for illustrative purposes only. Asset allocation subject to change based on GTAA Team’s view of the 
macro environment and relative opportunities across asset classes. By Prospectus, equity and bond allocations may range between 25-75%.

Overall Morningstar Rating for Sustainable Balanced Fund, Class Inst, as of 3/31/23 rated against 678

Allocation--50% to 70% Equity Funds based on risk adjusted total return.

ESG (Environmental, Social, Governance) data widens the opportunity set by seeking 

new insights and dimensions of alpha

Seeks long-term growth and sustainable outcomes1

MACPX seeks opportunities in equities and fixed income across the globe to deliver total returns 

alongside sustainable characteristics for clients.

Combines complementary investment processes

MACPX uses both bottom-up security selection and top-down tactical asset allocation to 

enhance diversification and resiliency. 

Leverages emerging research and advances in data science

Combining traditional financial data with ESG insights can hep uncover alpha opportunities and 

reduce risk.

A whole portfolio approach to sustainability

Risk mitigation

Seek to identify - and avoid 
- corporate pitfalls.

Human capital

Reflect the impact 
employee welfare has on 
engagement and 
productivity

Society

Focus on improved social 
outcomes that also impact 
financial outcomes

Transition

Identify how companies are 
preparing for the post-
transition economy

Portfolio management team

Sustainable Balanced is built on a long-running research
collaboration across BlackRock’s Global Tactical Asset
Allocation (GTAA) and Systematic (BSYS) investment teams.

Collectively, the teams manage $258bn in active investment
strategies for a wide range of clients around the world.

Stocks

Bonds

Global Tactical Asset Allocation Team
Top-down asset allocation

Systematic Fixed Income Team
Bond security selection

Systematic Active Equity Team
Stock security selection
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Not FDIC Insured • May Lose Value • No BankGuarantee
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Want to knowmore?

blackrock.com
BlackRock provides compensation in connection with obtaining or using third-party ratings and rankings.

BlackRock and Morningstar as of 3/31/2023. The Morningstar Rating™ for funds, or “star rating”, is calculated for managed products (including mutual funds, variable annuity and variable life
subaccounts, exchange-traded funds, closed-end funds, and separate accounts) with at least a three-year history. Exchange-traded funds and open-ended mutual funds are considered a single
population for comparative purposes. It is calculated based on a Morningstar Risk-Adjusted Return measure that accounts for variation in a managed product’s monthly excess performance,
placing more emphasis on downward variations and rewarding consistent performance. The top 10% of products in each product category receive 5 stars, the next 22.5% receive 4 stars, the
next 35% receive 3 stars, the next 22.5% receive 2 stars, and the bottom 10% receive 1 star. The Overall Morningstar Rating for a managed product is derived from a weighted average of the
performance figures associated with its three-, five-, and 10-year (if applicable) Morningstar Rating metrics. The weights are: 100% three-year rating for 36-59 months of total returns, 60% five-
year rating/40% three-year rating for 60-119 months of total returns, and 50% 10-year rating/30% five-year rating/20% three-year rating for 120 or more months of total returns. While the
10-year overall star rating formula seems to give the most weight to the 10-year period, the most recent three-year period actually has the greatest impact because it is included in all three
rating periods. Sustainable Balanced Capital Fund received a Morningstar Rating of 4 stars for the 3-year period, 4 stars for the 5-year period and 5 stars for the 10-year period, rated against
678,651 and 480 Allocation—50% to70% Equity Funds, respectively. Other classes may have different performance characteristics.

Morningstar has awarded the Fund a Bronze medal. (Effective 12/13/22). The Morningstar Analyst Rating™ is not a credit or risk rating. It is an evaluation performed by Morningstar’s Manager
Research Group based on five pillars: process, performance, people, parent, and price. This evaluation determines how they believe funds are likely to perform relative toa benchmark over the long term
on a risk-adjusted basis. They consider quantitative and qualitative factors. For active funds, an Analyst Rating of Gold, Silver or Bronze reflects the expectation that the fund will be able to deliver positive
alpha net of fees relative to the standard benchmark index assigned to the Morningstar category. The Analyst Ratings are overseen by an Analyst Rating Committee and are monitored and reevaluated at
least every14 months. Formore detailedinformationaboutMorningstar’s AnalystRating, including its methodology, pleasegoto

https://www.morningstar.com/content/dam/marketing/shared/pdfs/ Research/962834.pdf. The Morningstar Analyst Rating (i) should not be used as the sole basis in evaluating a fund, (ii)
involves unknown risks and uncertainties which may cause the Manager Research Group’s expectations not to occur or to differ significantly from what they expected, and (iii)
should not be considered an offer or solicitation to buy or sellthefund.

You should consider the investment objectives, risks, charges and expenses of the fund carefully before investing. The
prospectus and summary prospectus contain this and other information about the fund and are available, along with
information on other BlackRock funds, by calling 800-882 -0052 or at blackrock.com. The prospectus and, if available, the
summary prospectus should be read carefully before investing.

Important Risks of the Fund: The fund is actively managed and its characteristic will vary. The Fund may invest significantly in BlackRock equity and/or fixed income mutual
funds (“underlying funds”) and affiliated and unaffiliated ETFs. As such, it is subject to the risks associated with the underlying BlackRock funds in which it invests. Stock and
bond values fluctuate in price so the value of your investment can go down depending on market conditions. International investing involves special risks including, but not
limited to political risks, currency fluctuations, illiquidity and volatility. These risks may be heightened for investments in emerging markets. Fixed income risks include
interest-rate and credit risk. Typically, when interest rates rise, there is a corresponding decline in bond values. Credit risk refers to the possibility that the bond issuer will not
be able to make principal and interest payments. Asset allocation strategies do not assure profit and do not protect against loss. Non-diversification of investments means that
more assets are potentially invested in fewer securities than if investments were diversified, so risk is increased because each investment has a greater effect on
performance. The fund may use derivatives to hedge its investments or to seek to enhance returns. Derivatives entail risks relating to liquidity, leverage and credit that may
reduce returns and increase volatility.

This information should not be relied upon as research, investment advice, or a recommendation regarding any products, strategies, or any security in particular. This material is strictlyfor
illustrative, educational, or informational purposes and is subject to change.

©2023BlackRock, Inc. or its affiliates. All Rights Reserved. BLACKROCK is a trademark of BlackRock, Inc. or its affiliates. All other trademarks are those of their respective owners.

Prepared by BlackRock Investments, LLC, memberFINRA.

Higher Return (5–year) 7.29% 5.22%

Higher Sharpe ratio (5–year) 0.49 0.35

Lower Fees (net/gross) 0.52%/0.53% 1.03%/1.22%

MACPX
Morningstar category: U.S. fund

allocation--50% to 70% equity

Standardized performance as of 3/31/2023 for MACPX is as follows: 1 yr. -4.75%, 5 yr. 7.29%, 10 yr. 8.39%.

Performance data quoted represents past performance and is no guarantee of future results. Investment returns and
principal values may fluctuate so that an investor's shares, when redeemed, may be worth more or less than their original 
cost. Current performance may be lower or higher than that shown. All returns assume reinvestment of all dividend and
capital gain distributions. Refer to blackrock.com for current month-end performance. Investment returns reflect total 

fund operating expenses, net of all fees, waivers, and/or expense reimbursement. Expenses stated as of the fund's most 
recent prospectus: Institutional Shares Total/Net, Including Investment Related expenses are 0.52%/0.53%.

Rankings are based on total return excluding sales charges.

Building off strong performance: Morningstar percentile rankings as of 3/31/2023

14 1 year 82/743

18 3 year 98/678

10 5 year 51/651

5 10 year 17/480

MKTGM0523U/S-2897972-2/2

https://www.blackrock.com/us/individual
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