
Managed 
Income Fund
INST: BLDIX • A: BLADX • C: BMICX

Designed to deliver strong income in all markets 
Historical distributions since inception

SEC yield (subsidized/unsubsidized): 5.24%/4.95%

 Morningstar Overall (INST)

Since 
strategy 
inception*

Managed 
Income

Core 
bonds†

Inv. 
grade 

bonds†

Return 3.09 0.54 1.40

Risk 6.01 4.98 7.39

Sharpe ratio 0.31 -0.15 0.04

Source: BlackRock as of 03/31/2023. Subject to change. Historical distributions based on income paid since strategy inception. Past performance is not guarantee 
future results. 30-day SEC yield (subsidized) – the calculation is based on a 30-day period ending on the last day of the previous month. It is computed by dividing the 
net investment income per share earned during the period by the maximum offering price per share on the last day of the period. If the fund expenses have waivers, 
the subsidized yield is based on the net expenses. 30-day SEC yield (unsubsidized) – this calculation is based on total expenses of the fund.

Portfolio construction insights: how to implement
Fixed income diversifier Put cash to work‡
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72% of days 
the daily total 
return moved 
within a 
20 bps range†
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Daily performance (bps)

Total returns as of 03/31/2023 for Institutional shares: 1yr, -2.26%; 5yr, 2.91%; 10yr, 3.02%; Strategy inception 
3.09%; For Bloomberg US Agg Bond TR USD Index: 1yr, -4.78%; 5yr, 0.91%; 10yr, 1.36%; Strategy inception 0.54%. 
For Bloomberg US Corp Bond Index: 1yr, -5.55%; 5yr, 1.62%; 10yr, 2.32%; Strategy inception 1.40%.

* Source: Morningstar as of 03/31/2023. Subject to change. For illustrative purposes only. Strategy inception reflects date of current PM takeover 10/1/2016; the 
fund’s annual total returns prior to 10/1/16 reflect a different investment strategy. Investing involves risk. Information is subject to change. Past performance is no 
guarantee of future results. Index performance is shown for illustrative purposes only. It is not possible to invest directly in an index. Risk represented by standard 
deviation of monthly returns. Higher deviation represents higher volatility. Sharpe ratio based on monthly returns. Investment Grade Bonds represented by the 
Bloomberg U.S. Corporate Bond Index. † Core Bonds represented by the Bloomberg U.S. Agg Bond TR USD, and Investment Grade Bonds represented by the 
Bloomberg U.S. Corp Bond Index.‡ Source: Morningstar and BlackRock as of 10/1/2016-03/31/2023. 1 Performance, risk and yield represented by the Instl share 
class (BLDIX). since strategy inception in October 2016. Standard deviation based on monthly returns. Yield calculation from October 2017 to capture data starting 
after the first full year of the fund being managed under the current investment strategy. Prior to 10/1/16 the fund was managed under a different investment 
strategy. Investing involves risk. Information is subject to change. Past performance is no guarantee of future results.

Overall Morningstar Rating for Managed Income Fund, Class Inst, as of 03/31/2023 rated against 127 Allocation--
15% to 30% Equity Funds based on risk adjusted total return.
BlackRock provides compensation in connection with obtaining or using third-party ratings and rankings.
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Prepared by BlackRock Investments, LLC, member FINRA.

Not FDIC Insured • May Lose Value • No Bank Guarantee

Lit No. MANINCM-1PGR-0323

The Morningstar Rating™ for funds, or “star rating”, is calculated for managed products (including mutual funds, variable annuity and variable life subaccounts, exchange-traded funds, closed-end 
funds, and separate accounts) with at least a three-year history. Exchange-traded funds and open-ended mutual funds are considered a single population for comparative purposes. It is calculated 
based on a Morningstar Risk-Adjusted Return measure that accounts for variation in a managed product’s monthly excess performance, placing more emphasis on downward variations and 
rewarding consistent performance. The top 10% of products in each product category receive 5 stars, the next 22.5% receive 4 stars, the next 35% receive 3 stars, the next 22.5% receive 2 stars, 
and the bottom 10% receive 1 star. The Overall Morningstar Rating for a managed product is derived from a weighted average of the performance figures associated with its 3-, 5-, and 10-year (if 
applicable) Morningstar Rating metrics. The weights are: 100% 3-year rating for 36-59 months of total returns, 60% 5-year rating/40% 3-year rating for 60-119 months of total returns, and 50% 
10-year rating/30% 5-year rating/20% 3-year rating for 120 or more months of total returns. While the 10-year overall star rating formula seems to give the most weight to the 10-year period, the 
most recent 3-year period actually has the greatest impact because it is included in all three rating periods. BlackRock Managed Income Fund received a Morningstar Rating of 4 stars for the 3-year 
period, 4 stars for the 5-year period and 3 stars for the 10-year period, rated against 127, 125 and 85 Allocation--15% to 30% Equity Funds, respectively. Performance results represent past 
performance and are no guarantee of future results. 

BlackRock Managed Income’s Morningstar Analyst Rating is Under Review owing to the upcoming departure of manager Michael Fredricks on April 10, 2023. The latest analysis was 
published on Nov 30 2022.. 

BlackRock provides compensation in connection with obtaining or using third-party ratings and rankings.

Investing involves risk, including possible loss of principal. Past performance does not guarantee future results. Must be
preceded or accompanied by a prospectus for BlackRockManaged Income Fund.

Important Risks of the Fund: The fund is actively managed and its characteristics will vary. The Fund may invest significantly in
BlackRock equity and/or fixed income mutual funds (“underlying funds”) and affiliated and unaffiliated ETFs. As such, the fund is
subject to the risks associated with the underlying BlackRock funds in which it invests. Stock and bond values fluctuate in price so
the value of your investment can go down depending on market conditions. International investing involves special risks including,
but not limited to political risks, currency fluctuations, illiquidity and volatility. These risks may be heightened for investments in
emerging markets. Fixed income risks include interest-rate and credit risk. Typically, when interest rates rise, there is a
corresponding decline in bond values. Credit risk refers to the possibility that the bond issuer will not be able to make principal and
interest payments. Asset allocation strategies do not assure profit and do not protect against loss. Non-diversification of
investments means that more assets are potentially invested in fewer securities than if investments were diversified, so risk is
increased because each investment has a greater effect on performance. The fund may use derivatives to hedge its investments or
to seek to enhance returns. Derivatives entail risks relating to liquidity, leverage and credit that may reduce returns and increase
volatility. Non-investment-grade debt securities (high-yield/junk bonds) may be subject to greater market fluctuations, risk of
default or loss of income and principal than higher-rated securities. Institutional shares have limited availability and may be
purchased at various minimums. See prospectus for details.

Source: BlackRock. As of 03/31/2023. Capital 
allocation shown as a percent of market value. 
Allocation may not sum to 100% due to rounding.

Want to know more?

blackrock.com

Asset 
allocation

Current asset allocation and contribution to yield

Asset allocation Contribution to yield

Traditional fixed income 47% 40%

Investment grade bonds 32% 28%

Agency/Government 8% 4%

High yield bonds 6% 8%

Non-traditional fixed income 28% 36%

Bank loans/CLOs 19% 27%

Non-agency MBS/CMBS 7% 6%

Preferred stock 2% 3%

Emerging market debt 0% 0%

Traditional equity 14% 9%

International equity 7% 6%

U.S. equity 7% 3%

EM equity 1% 1%

Non-traditional equity 7% 13%

Covered call writing 6% 12%

Global REITs 1% 1%

Cash & other 4% 2%
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https://www.blackrock.com/us/individual
https://www.blackrock.com/us/individual/products/227602/

