
iShares combines its experience in offering both minimum 
volatility and sustainable strategies with the iShares ESG MSCI 
USA Min Vol Factor ETF.

ESMV’s index takes a comprehensive approach to managing 
risk by accounting for ESG characteristics, stock volatility, and 
correlation, along with constraints to limit sector and stock 
deviations from the Parent Index (MSCI USA Index).

ESMV is a large cap blend ETF that offers investors a 
sustainable way to pursue market-like returns with less risk.

ESMV
HELP MANAGE MARKET RISK THROUGH AN 
ESG MINIMUM VOLATILITY STRATEGY

iShares.com

10+
YEARS OF 
EXPERIENCE
For over 10 years, iShares has 
offered minimum volatility 
strategies that seek market-like 
returns with less risk.

30% 
REDUCED CARBON 
EXPOSURE
The fund's index aims to 
achieve a 30% reduction in 
carbon exposure.2

20% 
IMPROVED ESG 
SCORE
The fund’s index aims to achieve 
at least a 20% improvement in 
MSCI ESG Score.1

ESMV
0.18%

Key Features:

Access to a portfolio with potentially less risk than the broad 
US equity market

Seek to improve environmental, social, and governance (ESG) 
characteristics and reduce carbon exposure relative to the 
Parent Index (MSCI USA Index)

iShares ESG MSCI USA 
Min Vol Factor ETF
Expense Ratio

U.S. Large Cap Blend 
Morningstar category 

Holdings: 1633

Inception Date:  Nov 2, 2021

Index: MSCI USA Minimum 
Volatility Extended ESG Reduced 
Carbon Target Index

1  “MSCI ESG Score” refers to the weighted-average industry-adjusted MSCI ESG score of the index, relative to the parent index at each rebalancing. 
2  Carbon exposure is represented by at least a 30% reduction, relative to the Parent Index at each rebalancing, in (a) carbon emissions relative to the overall size of a 
company and (b) potential carbon emissions from fossil fuel reserves used for potential energy production per dollar of market capitalization.
3 Source: BlackRock as of 9/30/2022.
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Analyze volatility and correlations:
Analyzes the volatilities and correlations of stocks to determine 

potential risks and interactions between securities.

Source: MSCI Minimum Volatility Extended ESG Reduced Carbon Target Indexes Methodology, as of June 2021. For illustrative purposes only. Please refer to
the index methodology for more information.
*The MSCI US A Minimum Vo latility Extended ES G Reduced Carbon Target Index uses a ris k model (MSCI GEM LT) to evaluate the risk of securities and to
estimate their potential interactions. Stock correlatio ns, as well as the correlations of common risk factors, are used to seek a minimum volatility portfolio
comprised of both stocks which are low risk on their own as well as stocks that act as diversifiers.
**Business involvement screens are based on revenue or percentage of revenue t hresholds for certain categories (e.g., $20 mil lion or 5 %) and categorical
exclusions for others (e.g., controversial weapons).

Carefully consider the Funds’ investment objectives, risk factors and charges and expenses before investing. This and other
information can be found in the Funds’ prospectuses or, if available, the summary prospectuses which may be obtained by visiting
w ww.iShares.com. Read the prospectus carefully before investing. Investing involves risk, including possible loss of principal.

The iShares Minimum Volatility ETFs may experience more than minimum volatility as there is no guarantee that the underlying index’s strategy of seeking to
lower volatility will be successful.

A fund’s environmental, so cial and governance (“ESG”) investment strategy limits t he types and number of investment oppor tunities available to the fund and, as
a result, the fund may underperform other funds that do not have an ESG focus. A fund’s ES G investment strategy may result in t he fund investing in securities or
industry se ctors that underperform the market as a whole or underperform other funds screened for ESG standards. In addit ion, companies selected by the index
provider may not exhibit positive or favorable ESG characteristics.

This information s hould not be relied upon as research, investment advice, or a recommendation regarding any pro ducts, st rategies, or any securit y in particular.
This material is strictly for illustrative, educational, or informational purposes and is subject to change.

This material contains general information only and does not take into account an ind ividual's financial cir cumstances. This information should no t be relied
upon as a primary basis for an investment decisio n. Rather, an assessment should be made as to whether the information is appropriate in individual
circumstances and consideration should be given to talking to a financial professional before making an investment decision.

Prepared by BlackRock Investments, LLC, member FINRA.

The iShares Funds are not sponsored, endorsed, issued, sold, or promoted by MSCI Inc., nor does this company make any representation regarding the
advisability of investing in the Funds. BlackRock is not affiliated with MSCI Inc.

©2022 BlackRock, Inc. All Rights Reserved. iSHARES and BLACKROC K are trademarks of BlackRock, Inc., or its subsidiaries in the United States and elsewhere.
All other trademarks are the property of their respective owners.

An enhanced take on risk
ESMV takes three types of risk into account in the construction of the portfolio. 

Built for the core of your portfolio
Parent index (MSCI USA Index)

Business Involvement** and Controversy Screens:
Excludes companies with involvement in controversial weapons, 

civilian firearms, tobacco, thermal coal, and oil sands.
Excludes companies with very severe ESG controversies.

Optimization:
Selects and weights stocks to minimize volatility with 

improved ESG characteristics vs. the Parent Index.

MSCI USA Minimum Volatility Extended ESG 
Reduced Carbon Target Index

ESG 
Characteristics Correlation*Volatility
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