
iShares U.S. Infrastructure ETF
iShares megatrend ETFs seek to capture the long-term, transformative forces 
changing societies, driving innovation and redefining business models. 
Rapid urbanization is one such megatrend, as mass migration to cities 
will require new business models and infrastructure. 

Capturing the U.S. infrastructure opportunity
The iShares U.S. Infrastructure ETF (IFRA) provides exposure to U.S. companies 
involved in infrastructure enabling construction materials, 
as well as infrastructure operators such as utilities and railroads.

1 American Society of Civil Engineers, 2020. 2 American Society of Civil Engineers, 2021. 3 MarketWatch, Dec 2021. 4 World Economic Forum, December 
2021. As of 03/31/23, IFRA held 0.61% of BLDR and 0.69% of NSC. For a full list of IFRA holdings, please see www.ishares.com. The information on securities 
not distributed by BlackRock is provided for illustration only, and should not be construed as an offer or solicitation from BlackRock to buy or sell 
any securities.
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of U.S. roads are in poor 
or mediocre condition.1

in costs to American  
consumers over the next 
10 years due to public 
transport delays.2

America’s infrastructure has 
scored near failing grades 
from the American Society 
of Civil Engineers.2

40% $1.2B C-

Builders First Source (BLDR) 
is the largest U.S. supplier of 
building construction products. 
There is currently a U.S. shortage 
of 5.2M homes, reflecting a 
constructive environment for 
builders.3

Norfolk Southern (NSC) 
operates rail routes across 
every major container port in 
the eastern United States.Trains
emit up to 9x less CO2 than road 
transport.4

1

Source: BlackRock, as of 
03/31/23. Holdings 
are subject to change.
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% holdings by
GICS sectors

Utilities 43%

Industrials 29%

Materials 18%

Energy 8%

Other 2%

IFRA standardized performance (as of 03/31/23) 1 Year 5 Years 10 Years Since Inception 
(4/3/18)

Fund NAV Total Return -2.08% - - 10.48%

Fund Market Price Total Return -2.21% - - 10.47%

NYSE FactSet U.S. Infrastructure Index -1.81% - - 10.89%

Value Blend Growth

Large 7% 4% 0%

Mid 13% 21% 2%

Small 7% 37% 8%

IFRA Sectors5 Style Box5

5 Allocations subject to change. Morningstar as of 03/31/23. Figures in each quadrant are the style box % weights represented in IFRA.

Source: BlackRock as of 03/31/23.

The performance quoted represents past performance and does not guarantee future results. Investment return and principal 
value of an investment will fluctuate so that an investor’s shares, when sold or redeemed, may be worth more or less than the
original cost. Current performance may be lower or higher than the performance quoted. Performance data current to the most 
recent month end may be obtained by visiting www.iShares.com or www.blackrock.com.   
Shares of ETFs are bought and sold at market price (not NAV) and are not individually redeemed from the fund. Any applicable 
brokerage commissions will reduce returns. Beginning August 10, 2020, market price returns for BlackRock and iShares ETFs are
calculated using the closing price and account for distributions from the fund. Prior to August 10, 2020, market price returns for 
BlackRock and iShares ETFs were calculated using the midpoint price and accounted for distributions from the fund. The midpoint 
is the average of the bid/ask prices at 4:00 PM ET (when NAV is normally determined for most ETFs). The returns shown do not 
represent the returns you would receive if you traded shares at other times.   
Index performance is for illustrative purposes only. Index performance does not reflect any management fees, transaction costs 
or expenses. Indexes are unmanaged and one cannot invest directly in an index. Past performance does not guarantee future 
results.

Carefully consider the Funds' investment objectives, risk factors, and charges and expenses before investing. This and other 
information can be found in the Funds' prospectuses or, if available, the summary prospectuses which may be obtained 
by visiting www.iShares.com or www.blackrock.com. Read the prospectus carefully before investing. Investing involves risk, 
including loss of principle. 

International investing involves risks, including risks related to foreign currency, limited liquidity, less government regulation and the possibility of substantial volatility due to 
adverse political, economic or other developments. These risks often are heightened for investments in emerging/developing markets and in concentrations of single countries. 
Funds that concentrate investments in specific industries, sectors, markets or asset classes may underperform or be more volatile than other industries, sectors, markets or asset 
classes and the general securities market. Technology companies may be subject to sever competition and product obsolescence.

The strategies discussed are strictly for illustrative and educational purposes and are not a recommendation, offer or solicitation to buy or sell any securities or to adopt any 
investment strategy. There is no guarantee that any strategies discussed will be effective. The information presented does not take into consideration commissions, tax implications, 
or other transactions costs, which may significantly affect the economic consequences of a given strategy or investment decision.

The iShares Funds are not sponsored, endorsed, sold or promoted by ICE Data Indices, LLC, nor does this company make any representation regarding the advisability of investing 
in the Funds. BlackRock is not affiliated with ICE Data Indices, LLC.

Prepared by BlackRock Investments, LLC, member FINRA.

©2023 BlackRock, Inc. All rights reserved. iSHARES and BLACKROCK are trademarks of BlackRock, Inc., or its subsidiaries in the United States and elsewhere. All other marks are 
the property of their respective owners.
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