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Quality companies (ROE) 12.9% 12.9%

Pay & grow dividend
(dividend growth rate)

8.0% 4.6%

Attractively priced
(forward P/E ratio)

11.6x 14.5x

Standardized performance as of 03/31/23 for MADVX is as follows: 1yr -4.58%, 5yr 8.12%, 10yr 9.38%. Performance 
as of 03/31/2023 for Russell 1000 Value Index is as follows: 1yr -5.91%, 5yr 7.50%, 10yr 9.13%. Performance as of 
03/31/2023 for Morningstar Large Value Category average is as follows: 1yr -5.10%, 5yr 7.78%, 10yr 9.12%. 

1 Rate sensitive funds defined as funds that have had an average allocation over the last 5 years of greater than 25% to the Real Estate, Utilities, and Consumer Staples sectors and the 
Telecomm sub-sector. These funds have had a correlation of -0.08 to the 10Y US Treasury Price since 2016, compared to the category average of -0.10, indicating lower levels of 
diversification from movement in bond prices. 2 Blend-tilt funds defined as funds with a %-ile ranking of 50% or more according to Morningstar’s quantitative Growth-Value score. On 
average, these funds hold 65% in stocks classified as Growth or Blend according to Morningstar's Style Box. 3 Deeper Value funds with a %-tile rank of 25% or less according to 
Morningstar’s TTM P/E Ratio (long). On average, these funds have had an average maximum drawdown, defined as percentage loss from peak to trough, of -30.19% vs. a category 
average of -26.64% over the last 5 years.

Past performance is no guarantee of future results.

Are your value exposures doing what they say they will?

Beware of unintended risks and be sure to get a large value fund that does what it’s suppose to.

74% of assets in large value strategies fall into these buckets!

A large cap value fund built for diverse markets 

U.S. large cap value portfolio 
of high quality companies

Invests in companies with a greater 
potential for dividend growth

Seeks lower volatility equity 
returns at an attractive price

Bond proxies

Stocks that behave like bonds 
may underperform 
In rising rate environments.1

Risk: rising rates Risk: style overlap

Style drifters

Risk: low quality

Deep value

Deeply discounted stocks may 
provide less protection in 
drawdowns.3

Can decrease diversification 
and result in excess 
correlation to market events.2

A true value play 

99%

% of time that MADVX had a 

higher avg. value exposure 

since PM inception 
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Durability of outperformance

Staying true to our time-tested strategy has led to resiliency through markets, defending on the downside while 
participating in the upside.

MADVX is 1 out of 4 

large value funds 

with a greater than 

97 and less than 91 

up/down capture*

Source: Morningstar. All data is from PM team inception (August 2014) and through 03/31/23. Upside/downside capture for the Russell 1000 Value Index, the Morningstar Large Value
category average and MADVX. Up/down-capture measures relative performance in up and down markets. Up capture shows how much one index gains relative to a benchmark when the
benchmark rose. Down-capture shows how much one index lost relative to a benchmark when the benchmark declined.

* As of 03/31/23. Based on 209 funds in the Morningstar Large Cap Value category since inception of the fund (August 2014). Past performance is no guarantee of future results.

Performance data quoted represents past performance and is no guarantee of future results. Investment returns and principal values may fluctuate so
that an investor’s shares, when redeemed, may be worth more or less than their original cost. Current performance may be lower or higher than that
shown. All returns assume reinvestment of all dividend and capital gain distributions. Refer to blackrock.com for current month-end performance.
Investment returns reflect total fund operating expenses, net of all fees, waivers, and/or expense reimbursement. Expenses stated as of the fund’s most
recent prospectus: Institutional Shares have contractual waivers with an end date of 6/30/24 terminable upon 90 days’ notice. Morningstar category
returns are based on total return and do not reflect sales charges. The total gross expense ratio of MADVX is 0.68%. Fund performance and data based
on Institutional shares, all other share classes will vary. Institutional shares may not be available to all investors.

4 Morningstar, from 1/01/2000 to 03/31/23. The Russell 1000 Value Index is the fund’s benchmark, and measures the performance of those Russell 1000 companies with lower
price-to-book ratios and lower forecasted growth values. The indexes are unmanaged and do not take transaction charges into consideration. It is not possible to invest directly in an
unmanaged index.

Standard Deviation: Standard Deviation measures the volatility of the funds returns. Higher deviation represents higher volatility.

Morningstar has awarded the fund a Silver medal. (Effective 2/09/23). The Morningstar Analyst Rating™ is not a credit or risk rating. It is an evaluation performed by Morningstar’s
Manager Research Group based on five pillars: process, performance, people, parent, and price. This evaluation determines how they believe funds are likely to perform relative to a
benchmark over the long term on a risk-adjusted basis. They consider quantitative and qualitative factors. For active funds, an Analyst Rating of Gold, Silver or Bronze reflects the
expectation that the fund will be able to deliver positive alpha net of fees relative to the standard benchmark index assigned to the Morningstar category. The Analyst Ratings are overseen
by an Analyst Rating Committee and are monitored and reevaluated at least every 14 months. For more detailed information about Morningstar’s Analyst Rating, including its
methodology, please go to https://www.morningstar.com/content/dam/marketing/shared/pdfs/Research/962834.pdf. The Morningstar Analyst Rating (i) should not be used as the
sole basis in evaluating a fund, (ii) involves unknown risks and uncertainties which may cause the Manager Research Group’s expectations not to occur or to differ significantly
from what they expected, and (iii) should not be considered an offer or solicitation to buy or sell the fund.

BlackRock provides compensation in connection with obtaining or using third-party ratings and rankings.

Investing involves risk, including possible loss of principal.

Please consider the investment objectives, risks, charges and expenses of the fund carefully before investing. The
prospectus and, if available, the summary prospectus contain this and other information about the fund and are
available, along with information on other BlackRock funds, by calling 800-882-0052 or at www.blackrock.com. The
prospectus and, if available, the summary prospectus should be read carefully before investing.

Important Risks of the Fund: The fund is actively managed and its characteristics will vary. Stock and bond values fluctuate in price
so the value of your investment can go down depending on market conditions. International investing involves special risks
including, but not limited to currency fluctuations, illiquidity, and volatility. These risks may be heightened for investments in
emerging markets. The fund may use derivatives to hedge its investments or to seek to enhance returns. Derivatives entail risk
relating to liquidity, leverage and credit that may reduce returns and increase volatility. There is no guarantee stock funds will
continue to pay dividends.

Strong performance...
Cumulative returns4

...with less risk
Standard deviation4

MADVX Russell 1000 
Value Index

MADVX Russell 1000 
Value Index

15.1

15.8
108.8

91.3
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