
iShares Factor ETFs seek to track indexes that target return drivers which 

active managers have used for decades, but can now be accessed with ease 

using tax-efficient and low-cost ETFs. 

LRGF and INTF are low-cost funds that provide diversified access to five 

well-known sources of returns, or factors – quality, value, momentum, size, 

and minimum volatility – across US and international developed markets. 

MULTIFACTOR
Seek factors at the core of your portfolio

iShares.com/Factors

iShares U.S. Equity 

Factor ETF 
Expense ratio

LRGF
0.08%

Holdings: ~335

Inception date: April 28, 2015

Index: STOXX U.S. Equity Factor Index

Targeted Factors:
LRGF and INTF are designed to invest across all 5 factors. 

Factor Invests in…

Quality Profitable firms that are efficient with capital

Value Stocks that are inexpensive relative to fundamentals

Momentum Stocks with positive price trends

Size Smaller, more nimble companies

Minimum
Volatility

Lower risk, less volatile securities

1 Source: BlackRock Global Business Intelligence (GBI) as of 12/31/2022. LRGF is cheaper than all US listed equity ETFs that are classified as multifactor by GBI. INTF is cheaper than all
US listed equity ETFs with international multifactor exposure classified as multifactor by GBI. Funds are classified as multifactor if they target exposure to two or more equity style factors
including but not limited to: quality, value, momentum, low volatility, dividend yield, and low size. Analysis compares prospectus net expense ratios. 2 Source: BlackRock and Morningstar
as of 12/31/2022. Compares the 2022 capital gains for the iShares U.S. Equity Factor ETF (LRGF) and the iShares International Equity Factor ETF (INTF) and all open-end mutual funds
in the Morningstar US Large Blend Category and Morningstar Foreign Large Blend Category which incepted before 2021. Past performance does not guarantee future results. Past
distributions are not indicative of future distributions. There is no guarantee that distributions will not be made in the future.

iShares Intl Equity 

Factor ETF 
Expense ratio

INTF
0.15%

Holdings: ~514

Inception date: April 28, 2015

Index: STOXX Intl Equity Factor Index

LRGF and INTF are the lowest-cost 

multifactor ETFs in the industry.1

LOWEST -
COST
MULTIFACTOR ETFs

LRGF and INTF have never paid capital 
gains distributions. In 2022, 88% and 
38% of mutual funds in the US Large 
Blend and Foreign Large Blend 
categories paid capital gains.2

TAX EFFICIENT

0%
Capital gains
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Risk controls Constraints

Ex-ante tracking error 1.0%

Target beta* Between 0.98 and 1.02

Sector exposures
Country exposures

+/-2% ICB** sectors
+/-5% countries

Rebalance frequency 
Turnover limit***

Quarterly rebalance 
5% one-way turnover

Not FDIC Insured • May Lose Value • No BankGuarantee

Lit. No. MULTIFACTOR-ESS1PGR-1222

The performance quoted represents past performance and does not guarantee future results. Investment return and
principal value of an investment will fluctuate so that an investor’s shares, when sold or redeemed, may be worth more or
less than the original cost. Current performance may be lower or higher than the performance quoted. Performance data
current to the most recent month end may be obtained by visiting www.iShares.com or www.blackrock.com. Index
performance is for illustrative purposes only. Index performance does not reflect any management fees, transaction costs
or expenses. Indexes are unmanaged and one cannot invest directly in an index. Past performance does not guarantee
future results.

Shares of ETFs are bought and sold at market price (not NAV) and are not individually redeemed from the fund. Any applicable brokerage commissions will reduce returns. Beginning
August 10, 2020, market price returns for BlackRock and iShares ETFs are calculated using the closing price and account for distributions from the fund. Prior to August 10, 2020,
market price returns for BlackRock and iShares ETFs were calculated using the midpoint price and accounted for distributions from the fund. The midpoint is the average of the bid/ask
prices at 4:00 PM ET (when NAV is normally determined for most ETFs). The returns shown do not represent the returns you would receive if you traded shares at other times.

Carefully consider the Funds’ investment objectives, risk factors, and charges and expenses before investing. This and other information can
be found in the Funds’ prospectuses or, if available, the summary prospectuses which may be obtained by visiting www.iShares.com or
www.blackrock.com. Read the prospectus carefully before investing. Investing involves risk, including possible loss of principal.
This information should not be relied upon as research, investment advice, or a recommendation regarding any products, strategies, or any security in particular. This material is strictly for illustrative, educational,
or informational purposes and is subject to change.

There can be no assurance that performance will be enhanced or risk will be reduced for funds that seek to provide exposure to certain quantitative investment characteristics (“factors”). Exposure to such
investment factors may detract from performance in some market environments, perhaps for extended periods. In such circumstances, a fund may seek to maintain exposure to the targeted investment factors
and not adjust to target different factors, which could result in losses. This material does not constitute any specific legal, tax or accounting advice. Please consult with qualified professionals for this type of
advice.

Diversification may not protect against market risk or loss of principal. Transactions in shares of ETFs may result in brokerage commissions and will generate tax consequences. All regulated investment
companies are obliged to distribute portfolio gains to shareholders.

The Funds are distributed by BlackRock Investments, LLC (together with its affiliates, “BlackRock”).

The iShares Funds are not sponsored, endorsed, issued, sold or promoted by STOXX Ltd., nor does this company make any representation regarding the advisability of investing in the Funds. BlackRock is not
affiliated with STOXX Ltd.

©2023 BlackRock, Inc. or its affiliates. All Rights Reserved. ALADDIN, BLACKROCK and iSHARES are trademarks of BlackRock, Inc. or its affiliates. All other trademarks are those of their respective owners

Built for the core of your portfolio

Parent index

Multifactor Index:
US: STOXX U.S. Equity Factor Index

Intl: STOXX International Equity Factor Index

Five style factor screens

Quality, value, momentum, size, minimum volatility

Optimization 
Weight securities using alpha signal to

maximize exposure to targeted factors given 
risk and exposure constraints

Alpha signal

Calculate each security’s alpha signal 
(multifactor exposure) using a mix of traditional 

and innovative insights

BlackRock, Qontigo as of 12/31/22. Starting parent universe for LRGF and INTF
are the STOXX USA 900 Indexand STOXX Global 1800exUSA Index respectively.

STOXX Factor Indices risk and constraints presented here. Source: BlackRock, Qontigo as of
12/31/22 *Beta measures the volatility of a security compared to the broad market index. A
beta near 1.00 means volatility has been similar to that of the broad market **ICB stands for
Industry Classification Benchmark ***Turnover limit refers to a 5% max one-way turnover at
each quarterly rebalance

Standardized Performance
(as of 12/31/2022)

1-Year 5-Year 10-Year
Since Inception
(04/28/2015)

Fund NAV Mkt Price NAV Mkt Price NAV Mkt Price NAV Mkt Price

iShares U.S. Equity Factor ETF -14.77% -14.76% 6.15% 6.15% -- -- 7.81% 7.82%

iShares International Equity Factor ETF -12.36% -12.28% 0.06% 0.11% -- -- 2.76% 2.77%
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