
Model Portfolios 
for the Active 
Investor

BlackRock Global Allocation (GA) Selects Model Portfolios

This information is provided for illustrative and educational purposes only. This information does not constitute research,
personalized investment advice, or a fiduciary investment recommendation from BlackRock to any client of a third party financial
professional, and is intended for use only by such financial professional, in consultation with their client and with other information,
as a resource to help build a portfolio or as an input in the development of investment advice for its own clients. Such financial
professionals are responsible for making their own independent judgment as to how to use this information. BlackRock does not
have investment discretion over, or place trade orders for, any portfolios or accounts derived from this information. Holdings,
performance, and other characteristics of any portfolios or accounts derived from this information may vary materially from the
information shown herein. Please review the disclosures at the end of this document for more information.
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Trusted partnerships.

Investor

Financial 
Professional

BlackRock 
Global 

Allocation 
Team

Express long-
term financial 
goals and risk 
tolerances

Analyze investor 
goals to 
determine 
appropriate 
investment 
solution

Construct 
comprehensive 
and dynamic 
solutions based 
on specific risk 
targets

Your financial professional has your financial future in mind and can help 
build a strong foundation for your portfolio by partnering with BlackRock. 
Together, we can help investors meet their financial goals, navigate 
uncertainty, and build trust throughout the process. 

Together, investing in your financial well-being

Source: BlackRock. As of March 31, 2023. 2
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GA Selects Models

Source: BlackRock. As of March 31, 2023. * Weighted average gross expense ratios range from 0.37% to 0.48% and weighted average net expense ratios range from 0.20% to 
0.31%. † Overlay fees are expenses sometimes charged by certain asset management firms for trading and rebalancing model portfolios, in addition to the expense ratios of the 
mutual funds and ETFs allocated to within the models.

BlackRock 
Mutual Funds, 

iShares and non-
BlackRock ETFs

Active and 
Passive

Monthly rebalance 
with real-time 

trading in team-
managed active 

funds

Diversified by 
asset class, region,  

sector, industry, 
and factor 
exposure

Low cost* with no 
overlay fee† 

offered at $25,000 
minimum

Built on Aladdin®

risk technology

Open 
Architecture Hybrid Dynamic

Diversified Competitive Risk Aware

Seeking the optimal balance between the potential alpha generation 
and downside risk mitigation of actively managed funds, with the 
liquidity, low cost, and tax efficiency of ETFs.
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The Team

The Structure                                     

The Flexibility 

What makes GA 
Selects Unique?

3
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Well-Resourced 
Management Team
The GA Selects Models Portfolios are managed by the BlackRock 
Global Allocation team.  The team, in partnership with its fixed income 
colleagues across the firm, posses access to one of the industry’s 
most well-resourced, unconstrained platforms.

The strategies leverage BlackRock’s team of dedicated analysts

275+
Investment 

professionals

Europe

150+
Investment

professionals

Asia/Pacific

45+
Investment

professionals

United States

1

Rick Rieder
CIO of Global Fixed Income

and Lead Portfolio Manager of 
the Global Allocation Fund, 

Strategic Income Opportunities 
Fund, and Total Return Fund

Russ Koesterich, CFA, JD
Portfolio Manager, 
Global Allocation Fund
Head of Systematic Strategy, 
and GA Model Portfolios

David Clayton, CFA, JD
Portfolio manager: 

Global Allocation Fund
Head of Fundamental

Security Selection

Kate Moore
Global Allocation Team
Head of Thematic Strategy 

Source: BlackRock. As of March 31, 2023. 4
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Alpha, Index and Factor
The GA Selects Model Portfolios combine BlackRock Global Allocation 
team-affiliated* mutual funds within an open architecture framework of 
iShares and third party exchange traded funds (ETFs).

1

2

3

Alpha Strategies
Seek outperformance and downside protection with BlackRock 
team-affiliated* mutual funds

Index Strategies
Low-cost market exposures across iShares and 3rd party ETFs

Factor Strategies
Target specific drivers of return across asset classes to 
potentially enhance returns and manage risk

3rd party 
ETFs

iShares 
ETFs

Team-
affiliated 

alpha 
mutual 
funds

2

Source: BlackRock. As of March 31, 2023. * The term team-affiliated represents any fund managed by the Global Allocation team and/or any fund in which Rick Rieder, BlackRock’s 
Chief Investment Officer of Global Fixed Income, is a named portfolio manager. 5
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Dynamic and Flexible
The GA Selects Model Portfolios have the flexibility to adapt as market 
conditions change.
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3

+/- 10% max 
deviation 

for equities and fixed income from 
benchmark allocations

U.S. equities 40.9% 20 – 50% U.S Investment grade bonds 5.6% 0 – 15%

Developed non-U.S. equities 17.2% 10 – 25% U.S high yield/Not rated bonds 1.6% 0 – 10%

Emerging market equities 2.8% 0 – 10% Non-U.S. credit 3.3% 0 – 5%

U.S. Treasuries 7.6% 5 – 30% Securitized assets 12.6% 0 – 15%

Developed Non-U.S. sovereign debt 0.5% -- 0 – 5% Commodities 0.7% 0 – 1%

Emerging market sovereign debt 2.4% 0 – 10% Cash 4.7% -2 – 8%

Municipal bonds 0.2% -- 0 – 10%

As of 
3/31/23

As of 
3/31/23

Over/
under*

Over/
under

Historical 
range†

Historical 
range

2019
Added to U.S. equities 
amongst geopolitical 

headwinds

2020
Added to growth and 
quality equities after 

initial COVID-19 sell-off 

2021
Remained underweight 
duration given the low 

rate environment

2022
Added exposure to 

energy infrastructure 
after Russia invaded 

Ukraine

Source: BlackRock. As of March 31, 2023. Allocations are illustrative and subject to change. * Over/under illustrates whether the model portfolio is overweight or underweight the 
specific asset class relative to the reference benchmark as of the most recent quarter-end, March 31, 2023. † Historical range represents the allocation percentage range the 
specific asset class has been in the model portfolio since inception, including the minimum and maximum percentage. Reference benchmark consists of 60% MSCI World Net Total 
Return Index, 40% Bloomberg U.S. Aggregate Bond Index. The inception date for the model portfolio is July 31, 2017. 
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BlackRock 60/40 Global Allocation (GA) Selects Model Portfolio Composition
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The end result: A model 
solution built for the 
active investor. 
With the BlackRock Global Allocation (GA) 
Selects model portfolios, you have access to 
BlackRock’s investment expertise, 
regardless of your risk appetite. Access a 
range of model portfolios that seek long-
term growth to capital preservation –
exclusively through your financial 
professional. 

20 80

60 40

100 0

Stocks Bonds

Conservative Equity

40 60

80 20

GA Selects

GA Selects Tax-Aware

Source: BlackRock. As of March 31, 2023. For illustrative purposes only.  7
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Surround 
sound support.
Your financial professional & BlackRock are committed to 
helping you experience greater financial well-being. 
BlackRock helps provide the people, marketing and 
technology to keep you informed, especially during times of 
volatility and uncertainty. 

Monthly materials showing updated allocations and 
performance

Monthly trade notices that are easy to digest, 
provided on the day the portfolios are rebalanced

Monthly podcast, blogs, and commentaries 
providing timely market insights

Real-time thought leadership and positioning 
through media appearances

We are here to help.
Source: BlackRock. As of March 31, 2023. 8
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IMPORTANT NOTES

This information should not be relied upon as investment advice, research, or a recommendation by BlackRock regarding (i)
the funds, (ii) the use or suitability of the model portfolios or (iii) any security in particular. Only an investor and their financial
professional know enough about their circumstances to make an investment decision.

Carefully consider the investment objectives, risk factors, charges and expenses of funds within the model portfolios before
investing. This and other information can be found in the funds’ prospectuses or, if available, the summary prospectuses
which may be obtained by visiting each fund company's website or www.sec.gov/edgar/search. For BlackRock Funds, please
visit www.blackrock.com/prospectus. For iShares Funds, please visit www.iShares.com/prospectus.

Any iShares Trusts or other products registered only under the Securities Act of 1933 referenced in this material are not investment
companies, and therefore are not subject to the same regulatory requirements as mutual funds or ETFs registered under the
Investment Company Act of 1940. Investments in these products may be speculative and involve a high degree of risk. This
information must be preceded or accompanied by a current prospectus for these products. Investors should read and consider it
carefully before investing.

Investing involves risk, including possible loss of principal. Asset allocation and diversification may not protect against market risk,
loss of principal or volatility of returns.

Index performance is for illustrative purposes only. Index performance does not reflect any management fees, transaction costs or
expenses. Indexes are unmanaged and one cannot invest directly in an index. Past performance does not guarantee future results.

The BlackRock model portfolios are made available to financial professionals by BlackRock Fund Advisors (“BFA”) or BlackRock Investment Management, LLC (“BIM”), which are
registered investment advisers, or by BlackRock Investments, LLC (“BRIL”), which is the distributor of the BlackRock and iShares funds within the BlackRock model portfolios.
BFA, BIM and BRIL (collectively, “BlackRock”) are affiliates.

The BlackRock model portfolios are provided for illustrative and educational purposes only. The BlackRock model portfolios do not constitute research, are not personalized
investment advice or an investment recommendation from BlackRock to any client of a third party financial professional, and are intended for use only by a third party financial
professional, with other information, as a resource to help build a portfolio or as an input in the development of investment advice for its own clients. Such financial professionals
are responsible for making their own independent judgment as to how to use the BlackRock model portfolios. BlackRock does not have investment discretion over, or place trade
orders for, any portfolios or accounts derived from the BlackRock model portfolios. BlackRock is not responsible for determining the appropriateness or suitability of the
BlackRock model portfolios, or any of the securities included therein, for any client of a financial professional. Information concerning the BlackRock model portfolios – including
holdings, performance, and other characteristics – may vary materially from any portfolios or accounts derived from the BlackRock model portfolios. There is no guarantee that
any investment strategy or model portfolio will be successful or achieve any particular level of results. The BlackRock model portfolios themselves are not funds.

The BlackRock model portfolios include investments in shares of funds. Clients will indirectly bear fund expenses in respect of portfolio assets allocated to funds, in addition to
any fees payable associated with any applicable advisory or wrap program. BlackRock intends to allocate all or a significant percentage of the BlackRock model portfolios to funds
for which it and/or its affiliates serve as investment manager and/or are compensated for services provided to the funds ("BlackRock Affiliated Funds"). BlackRock has an
incentive to (a) select BlackRock Affiliated Funds and (b) select BlackRock Affiliated Funds with higher fees over BlackRock Affiliated Funds with lower fees. The fees that
BlackRock and its affiliates receive from investments in the BlackRock Affiliated Funds constitute BlackRock’s compensation with respect to the BlackRock model portfolios. This
may result in BlackRock model portfolios that achieve a level of performance less favorable to the model portfolios, or reflect higher fees, than otherwise would be the case if
BlackRock did not allocate to BlackRock Affiliated Funds.

Fixed income risks include interest-rate and credit risk. Typically, when interest rates rise, there is a corresponding decline in bond values. Credit risk refers to the possibility that
the bond issuer will not be able to make principal and interest payments. Non-investment-grade debt securities (high-yield/junk bonds) may be subject to greater market
fluctuations, risk of default or loss of income and principal than higher-rated securities. Mortgage-backed securities ("MBS") and commercial mortgage-backed securities
("CMBS”) are subject to prepayment and extension risk and therefore react differently to changes in interest rates than other bonds. Small movements in interest rates may
quickly and significantly reduce the value of certain mortgage-backed securities. There may be less information on the financial condition of municipal issuers than for public
corporations. The market for municipal bonds may be less liquid than for taxable bonds. Some investors may be subject to federal or state income taxes or the Alternative
Minimum Tax (AMT). Capital gains distributions, if any, are taxable. An investment in a treasury Fund is not insured or guaranteed by the Federal Deposit Insurance Corporation
or any other government agency and its return and yield will fluctuate with market conditions.

International investing involves risks, including risks related to foreign currency, limited liquidity, less government regulation and the possibility of substantial volatility due to
adverse political, economic or other developments. These risks often are heightened for investments in emerging/developing markets and in concentrations of single countries.
Funds that concentrate investments in specific industries, sectors, markets or asset classes may underperform or be more volatile than other industries, sectors, markets or asset
classes and the general securities market.

A fund's use of derivatives may reduce a fund's returns and/or increase volatility and subject the fund to counterparty risk, which is the risk that the other party in the transaction
will not fulfill its contractual obligation. A fund could suffer losses related to its derivative positions because of a possible lack of liquidity in the secondary market and as a result
of unanticipated market movements, which losses are potentially unlimited. There can be no assurance that any fund’s hedging transactions will be effective.

There can be no assurance that performance will be enhanced or risk will be reduced for funds that seek to provide exposure to certain quantitative investment characteristics
("factors"). Exposure to such investment factors may detract from performance in some market environments, perhaps for extended periods. In such circumstances, a fund may
seek to maintain exposure to the targeted investment factors and not adjust to target different factors, which could result in losses.

A fund's environmental, social and governance (“ESG”) investment strategy limits the types and number of investment opportunities available to the fund and, as a result, the
fund may underperform other funds that do not have an ESG focus. A fund's ESG investment strategy may result in the fund investing in securities or industry sectors that
underperform the market as a whole or underperform other funds screened for ESG standards. In addition, companies selected by the index provider may not exhibit positive or
favorable ESG characteristics.
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IMPORTANT NOTES CONTINUED

Alternative investments present the opportunity for significant losses and some alternative investments have experienced periods of extreme volatility. Alternative investments
may be less liquid than investments in traditional securities.

Commodities' prices may be highly volatile. Prices may be affected by various economic, financial, social and political factors, which may be unpredictable and may have a
significant impact on the prices of precious metals.

Actively managed funds do not seek to replicate the performance of a specified index. Actively managed funds may have higher portfolio turnover than index funds.

Any information on funds not managed by BlackRock or securities not distributed by BlackRock is provided for illustration only and should not be construed as an offer or 
solicitation from BlackRock to buy or sell any securities.

This information is intended for use in the United States. This information is not a solicitation for or offering of any investment, product, or service to any person in any jurisdiction 
or country in which such solicitation or offering would be unlawful.

This information should not be relied upon as research, investment advice, or a recommendation regarding any products, strategies, or any security in particular. This material is 
strictly for illustrative, educational, or informational purposes and is subject to change.

The information contained herein is based on current tax laws, which may change in the future. BlackRock cannot be held responsible for any direct or incidental loss resulting 
from applying any of the information provided in this publication or from any other source mentioned. The information provided in this material does not constitute any specific 
legal, tax or accounting advice. Please consult with qualified professionals for this type of advice.

The information and opinions contained in this material are derived from proprietary and nonproprietary sources deemed by BlackRock to be reliable, but are not guaranteed as 
to accuracy.

Any links to websites hosted by third parties are provided only for use at your own discretion. The third party is solely responsible for the content presented on its website. Content 
may change without notice and the content originally intended to be provided may no longer be displayed. Privacy and security policies for each third-party website may vary. 
Please review the policies on each third-party website before use.

BlackRock is not affiliated with any third party distributing this material.

The iShares Funds are not sponsored, endorsed, issued, sold or promoted by Bloomberg, Cohen & Steers, European Public Real Estate Association (“EPRA® ”), FTSE International
Limited (“FTSE”), ICE Data Indices, LLC, NSE Indices Ltd, JPMorgan, JPX Group, London Stock Exchange Group (“LSEG”), MSCI Inc., Markit Indices Limited, Morningstar, Inc.,
Nasdaq, Inc., National Association of Real Estate Investment Trusts (“NAREIT”), Nikkei, Inc., Russell or S&P Dow Jones Indices LLC. None of these companies make any
representation regarding the advisability of investing in the Funds. BlackRock is not affiliated with the companies listed above.

Neither FTSE, LSEG, nor NAREIT makes any warranty regarding the FTSE Nareit Equity REITS Index, FTSE Nareit All Residential Capped Index or FTSE Nareit All Mortgage
Capped Index. Neither FTSE, EPRA, LSEG, nor NAREIT makes any warranty regarding the FTSE EPRA Nareit Developed ex-U.S. Index or FTSE EPRA Nareit Global REITs Index.
“FTSE®” is a trademark of London Stock Exchange Group companies and is used by FTSE under license.

©2023 BlackRock, Inc. All rights reserved. BLACKROCK and iSHARES are trademarks of BlackRock, Inc., or its subsidiaries in the United States and elsewhere. All other marks are
the property of their respective owners.
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