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As at 31 July 2026

Portfolio Holdings

Market Value / % of

Sedol Security Holdings Gross Exposure ($) Portfolio
2823777 Southern Copper 45,634 8,337,788 5.82%
2857334 Vale - ADS 504,708 7,595,855 5.30%
2196286 Vale S.A. 13,444 201,846 0.14%
7,797,701 5.44%

2683410 Petrobras - preference shares ADR 197,646 3,385,676 2.36%
2616580 Petrobras - ADR 132,457 2,570,990 1.80%
2684532 Petrobras 211,462 1,806,766 1.26%
7,763,432 5.42%

2849739 Itad Unibanco — ADR 634,445 5,367,405 3.75%
BO37HR3 Itat Unibanco - preference shares 136,630 1,153,136 0.80%
6,520,541 4.55%

BW1YVH8 Walmart de México y Centroamérica 2,247,260 6,499,418 4.53%
2421041 Grupo Financiero Banorte 558,815 6,430,573 4.49%
BN6NP19 Nu Holdings Ltd 400,805 5,739,528 4.00%
BYXZ2W5 Rumo 1,799,281 5,099,660 3.56%
2189855 Cyrela Brazil Realty 1,099,784 4,623,686 3.23%
2119379 Cyrela Brazil Realty - preference shares 103,720 415,847 0.29%
5,039,533 3.52%

BJOK6Z9 Klabin 1,400,884 5,029,291 3.51%
2813347 Klabin - preference shares 1 1 0.00%
5,029,292 3.51%

B1KFX13 Grupo Aeroportuario del Centro Norte 378,293 5,028,238 3.51%
BK4Y052 XP 287,350 4,902,191 3.42%
BGKG6M3 StoneCo Ltd 430,279 4,892,272 3.41%
BOCGYD6 Lojas Renner 1,802,184 4,813,475 3.36%
BO8K3S0 Localiza Rent A Car 589,968 4,367,285 3.05%
BSHQ619 Localiza Rent A Car - preference shares 34,312 245,556 0.17%
4,612,841 3.22%

2393388 Promotora Y Operadora De Infraestructura 290,285 4,565,986 3.18%
BNDQ8P6 Rede D'or Sao Luiz 668,598 4,546,664 3.17%
BF02Z72 Ero Copper Corp 131,211 3,520,601 2.46%
BD6D4V2 Ero Copper Corp 34,824 934,328 0.65%
4,454,929 3.11%

BMDHMR2 Corporacién Inmobiliaria Vesta 125,615 4,283,472 2.99%
BMZ9R04 Sendas Distribuidora 2,533,878 4,229,230 2.95%
BK8WRM8 Intercorp Financial Services 67,494 3,932,875 2.74%
BFOWB74 SABESP 548,979 3,914,748 2.73%
BRBNNO7 PICS 257,191 3,392,349 2.37%
BTMNQB2 Grupo Aeromexico 217,830 3,339,334 2.33%
2328595 Banco do Brasil 778,924 3,257,870 2.27%
B1YWS5V4 EZTEC 1,449,796 3,158,888 2.20%
BTTQBS6 AGI 401,553 2,838,980 1.98%
BOOFSKO Banco Bradesco - ADR 748,945 2,688,713 1.88%
2232878 Credicorp 4,599 1,842,819 1.29%
2771122 Sociedad Quimica Y Minera - ADR 24,025 1,610,155 1.12%
BYM4063 Becle Sab De 1,394,819 1,250,083 0.87%
BF4J7N9 Hapvida Participacoes 507,618 1,127,005 0.79%
BOYBZJ2 Copasa 31,124 393,104 0.27%
Total Investments 143,333,687 100.00%

NM0926U-5902906-1/1



