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This document is provided forinformation purposes only and must not be relied upon as a forecast, research, or investment advice. BlackRock is not making any recommendation or
soliciting anyaction based upon the information contained hereinand nothing in this document should be construed as constituting an offer to sell, or asalicitation ofany offer to buy,
securities in any jurisdiction toany person. This information provided herein doesnot constitute financial, tax, legal or accountingadvice, you should consult your own advisers onsuch
matters.

The information and opinions contained in thisdocument are as of June 2026 unless itisstated otherwise and may change as subsequent conditions vary. The information and opinions
contained in thismaterial are derived from proprietary and non-proprietary sources deemed byBlackRock to be reliable, are not necessarilyall-inclusive and are not guaranteed asto
accuracy. Althoughsuchinformationisbelieved tobe reliable for the purposesused herein, BlackRock does notassume anyresponsibility for the accuracy orcompleteness of such
information. Reliance upon information in this material isat the sole discretion of the reader. Certain information contained herein represents orisbased upon forward-looking statements
or information. BlackRock and its affiliates believe that such statements and information are based upon reasonable estimates and assumptions. However, forward-looking statements are

inherently uncertain, and factors may cause eventsor results to differ from those projected. Therefore, undue reliance should not be placed on such forward-looking statements and
information.
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