BIaCKROCK 23 APRIL 2026

Product Highlights Sheets

BlackRock Funds | ICAV

NM0426U-5423974-1/39



Contents

BlackRock Advantage ASEAN Equity Fund

BlackRock Advantage Asia Ex Japan Equity Fund
BlackRock Advantage Emerging Markets Equity Fund
BlackRock Advantage Europe Equity Fund

BlackRock Advantage Europe Ex UK Equity Fund
BlackRock Advantage US Equity Fund

BlackRock Advantage World Equity Fund

BlackRock Global Unconstrained Equity Fund
BlackRock Tactical Opportunities Fund

Pages

10
14
18
22
26
30
34

NM0426U-5423974-2/39



BlackRock.

This Product Highlights Sheet is an important document.
* |t highlights the key terms and risks of this investment product and complements the
Prospectus’.
e It is important to read the Prospectus before deciding whether to purchase the product. If you
do not have a copy, please contact us to ask for one.
¢ You should not invest in the product if you do not understand it or are not comfortable with
the accompanying risks.

out in the Prospectus.

BLACKROCK FUNDS I ICAV

Prepared: 23/04/26

If you wish to purchase the product, you will need to make an application in the manner set

BLACKROCK ADVANTAGE ASEAN EQUITY FUND

Product Type Investment Launch Date Class A: N/A
Company Class D: N/A
Manager BlackRock Asset Custodian/Depositary | J.P. Morgan SE, acting
Management through its Dublin
Ireland Limited Branch
Trustee Not applicable Dealing Frequency Generally every Business
Day
Capital Guaranteed No Expense Ratio for the | Class A: N/A?
financial year ended Class D: N/A2
30 April 2025
Name of Guarantor Not applicable

PRODUCT SUITABILITY

WHO IS THE PRODUCT SUITABLE FOR?

The Fund is only suitable for investors who:
o Seek to achieve long-term capital growth.

KEY PRODUCT FEATURES

WHAT ARE YOU INVESTING IN?

You are investing in a sub-fund of BlackRock Funds I ICAV
(“BF1”).

BF1 is an Irish collective asset-management vehicle
constituted as an umbrella fund with segregated liability
between sub-funds and authorised by the Central Bank of
Ireland (“CBI”) pursuant to the laws of Ireland. Its home
regulator is the CBI.

Accumulating Shares (indicated by the inclusion of “Acc.” in
the name) do not pay dividends whereas Distributing Shares
(if available, indicated by the inclusion of “Dist (Monthly)”,
“Dist (Quarterly)”, “Dist (Semi-annual)” or “Dist (Annual)”in
the name) pay dividends.

Share Classes for which a hedging strategy is applied will be
indicated by the inclusion of “Hedged” in the name.

Further Information

Refer to “Investment
Objective, Policy and
Strategy” of the Singapore
Prospectus for further
information on product
suitability.

Refer to “The ICAV”
and “The Funds” of the
Singapore Prospectus for
further information on
features of the product.

1

2

The Prospectus is available for collection at the offices of the Singapore Representative

during normal business hours or accessible at www.blackrock.com/sg.
Not applicable as share class has not been incepted as of 30 April 2025.
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Investment Strategy

The investment objective of the Fund is to achieve long-term
capital growth.

In order_to achieve its investment ob,jﬁctiy,e,,the Fund invests
at least 70% of its Net Asset Value ("NAV’) in the equity and
eo*wty-related instruments (namely, total return swaps and
futures as further described belowf of companies domiciled
in, listed in, or the main business of which is in, countries
which are membpers of the Association of South-East Asian
Natjons (“ASEAN") or quoted or traded on the stock exchanges
in those countries. The members of ASEAN include Singapore,
Thailand, the Philippines, Malaysia, Indonesia and Vietnam.
The Fund does not have any specific industry focus.

The Fund may invest up to 100% of its NAV in emerging
markets.

The Fund uses quantitative (i.e. mathematical or statistical)
models which are proprietary to the Investment Manager
("IM”) in order to achieve _a systematic (i.e. rule based)
approach to stock selection. The models select stocks from a
broad universe of equities and rank them broadly according to
three categories: company fundamentals, market sentiment
and macro-economic themes. The IM assigns a weighting to
each category within the models based on an assessment of
the performance, volatility, correlation and turnover within
each model. Within the company fundamentals category, the
Fund uses techniques to assess stock characteristics such as
relative valuation, strength of earnings, quality of balance
sheet and cashflow trends. Within the market sentiment
category, the Fund uses techniques to assess drivers such_as
the views of other market participants (for example, sell-side
analysts, other investors and company management teams)
as well as trends exhibited by related companies. Within the
macro-economic themes category, the Fund uses techniques
to position the portfolio with respect to certain industries,
styles (such as value, momentum and quality), countries
and markets which are best placed for prevailing macro
conditions. These quantitative models, combined with an
automated portfolig construction tool which is proprietary to
the IM, inform which stocks will comprise the Fund’s portfolio.
The IM reviews the positions generated by the portfolio
construction tool before they are traded to compare against
the categories (as described above) inputted to the model and
to consider the impact of any subsequent public information
in relation to the positions such as merger and acquisition
announcements, significant litigation or changes in senior
management personnel.

The Fund may also indirectly invest in equities by investirj§ in
American D”eé>05|t9ry Receipts (“ADRs”) or Global Depositar

Receipts (“GDRs”), which are listed or traded on stoc

exchanges and regulated markets outside Asia. ADRs and
GDRs are investments issued by financia] institutions which
give exposure_to underlying equity securities. Such underIng
equity securities may be issued from within emerging markets
jurisdictions.

In order to assist in achieving its investment objective, the
Fund may also, subject to the conditions set out in Appendix
C to the Irish Prospectus, invest up to 10% of its NAV jn
ag%re ate in other collective investment schemes (“CIS"),
including exchange traded funds.

The Fund may invest in financial derivative instruments
(“FDI”) for direct investment purposes or for efficient portfolio
management purposes. The Fund may generate leverage if FDI
are used, but such leverage is not expected to exceed 30% of
the Fund’s NAV.

The Fund may also invest up to 10% of its NAV in bonds traded
OTC or listed or traded in the Regulated Markets set out in
Appendix E to the Irish Prospectus and uP to 10% of its NAV in
cash and deposits (excluding any cash held for the purposes of
supporting positions in FDI).

Refer to “Investment
Objective, Policy and
Strategy” ‘and se of
Derivatiyes_and Securities
Lending” of the Singapore
Prospectus for further
information on investment
strategy.

Parties Involved

WHO ARE YOU INVESTING WITH?

The Manager is BlackRock Asset Management Ireland Limited.

The Management Company has delegated its investment
management function of the Fund to BlackRock Investment
Management (UK) Limited, who has delegated all or part
of the day to day conduct of investment management
responsibilities to BlackRock Financial Management, Inhc. and
BlackRock (Singapore) Limited.

'!B'he Dhepositary is J.P. Morgan SE acting through its Dublin
ranch.
The Singapore Representative is BlackRock (Singapore) Limited.

3

Refer to “Management
gnd Administratjon’ and
Other Parties” of the
Singapore Prospectus for
further information on the
role and responsibilities
of these entities and what
happens if they become
insolvent.
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KEY RISKS

WHAT ARE THE KEY RISKS OF THIS INVESTMENT?
The price of Shares of the Fund and any income from them may
fall as well as rise.

These risk factors may cause you to lose some or all of your
investment.

Market and Credit Risks

The Fund may be subject to Counterparty Risk

The Fund will be exposed to the credit risk of the parties with
\évr}lchl it transacts and may also bear the risk of settlement
efault.

Refer to “Risk Factors” of
the Slnﬁapgre Prospectus
for further information on
risks of the product.

Liquidity Risks

Redemptions may be suspended in certain circumstances
detailed in the Prospectus.

Product-Specific Risks

The Fund may be subject to Model Risk

Investments selected using these models may perform
differently than as forecasted due to the factors incorporated
into the models and the weighting of each factor, changes
from historical trends, and issues in the construction and
implementation of the models. There is no guarantee that
BlackRock’s use of these models will result in effective
investment decisions for the Funds and inaccurate or
incomplete data may limit the effectiveness of the models.

The Fund may be subject to Emerging/Frontier Markets Risk

Emerging/frontier market regions are subject to specjal
risks associated with investment in an emerging/frontier
market mclydm%, but not limited to: generally less liquid
and less efficient securities markets; generall¥1 greater price
volatility; exchange rate fluctuations and exchange control;
imposition of restrictions on the expatriation of funds or other
assets; less publicly available information about issuers; the
imposition of taxes (including without limitation jurisdictional
cafltal gains taxes); higher transaction and custody costs;
settlement delays and risk of loss; difficulties in enforcing
contracts; less liquidity and smaller market capitalisations; less
well regulated markets resulting in more volatile stock prices;
different accounting and disclosure standards; governmenta
interference; higher inflation; social, economic and political
uncertainties; custodial and/or settlement systems ma¥ not
be fully developed which may expose a Fund to sub-custodial
risk; the risk of expropriation of assets and the risk of war.

FEES AND CHARGES

WHAT ARE THE FEES AND CHARGES OF THIS INVESTMENT?
Payable directly by you

Initial Charge Class A: Up to 4%, Class D: 0%
Redemption Charge Nil®
Conversion Charge Nil®

A redemption charge of up to a maximum of 2% may be levied
where excessive trading by a shareholder is suspected. A
conversion ch,arére of up to’a maximum of 2% may be levied
where excessively frequent conversions are made.

For more information about distributors’ charges, please contact
the relevant distributor through which you acquire your Shares.

Payable by the Fund from invested proceeds

Ongoing Charge Class A: 0.90% p.a., Class D: 0.45%
(a) Retained by the a

p.a.
Management Company (@) 50% to 100% of Ongoing Charges

(b) Paid by the Management (b) 0% to 50% of Ongoing Charges

Company to Singapore
distrrbut‘cl)rs (traﬁe? fee)®

Securities Lending Fee The securities lending agent

BlackRock Advisors (UK

Limited, receives 37.5% o
the revenue generated from
securities lending activities and
any third party operational and
administratjve costs associated
with, and incurred in respect
of, such activity, out of its fee.

Refer to “Fees, Charges
and Expenses” and
Appendix 1 of the
Singapore Prospectus for
further information on
fees and charges.

Your Singapore distributor is required to disclose to you the amount of trailer fee it

receives from the Management Company.
4
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VALUATIONS AND EXITING FROM THIS INVESTMENT

HOW OFTEN ARE VALUATIONS AVAILABLE?

The net asset value of the Class A and Class D Shares for the
previous dealing day may be obtained from the Singapore
Representative or an appointed Singapore distributor and will also
be published on www.blackrock.com/sg.

HOW CAN YOU EXIT FROM THIS INVESTMENT AND WHAT ARE
THE RISKS AND COSTS IN DOING SO?

* The Fund does not offer a cancellation period to investors.
* You may request to redeem your shares on any Dealing Day.
e Redemption proceeds are determined as follows:
o Redemption requests submitted, through the Singapore
Representative, appointed Singapore distributors or
otherwise, to the Transfer Agent by 11:00 am (Irish time)*

on the relevant Dealing Day will be accepted for that day’s
dealing.

o Redemption requests received by the Transfer Agent after
this cut-off will be accepted for dealing on the next Dealing

Refer to “Obtaining
Price Information” and
“Redemptions” of the
Singapore Prospectus
for further information
on valuation and exiting
from the product.

“Dealing Day” means any
Business Day on which
the Fund is open for
dealing.

Day.
* An example of how the redemption proceeds are calculated is
as follows:

1,000 Shares X | USD1.50° = | USD1,500

Redemption Net Asset Gross

request Value per Redemption
Share proceeds

UsD1,500 - | USDO UsD1,500

Gross Redemption Net

redemption charge redemption

proceeds proceeds

* Redemption payments will normally be dispatched on the
third Business Day after the relevant dealing day.

CONTACT INFORMATION

HOW DO YOU CONTACT US?

BlackRock (Singapore) Limited

Twenty Anson, #18-01, 20 Anson Road, Singapore 079912
Telephone: +65 6411-3000

Email: clientservice.asiapac@blackrock.com

Website: www.blackrock.com/sg

BlackRock.

4 The Singapore Representative and appointed Singapore distributors may impose their

own more restrictive dealing deadlines on investors in order
dealing deadlines.

For illustrative purposes only.

to meet the Transfer Agent’s

NM0426U-5423974-6/39
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BIaCkROCK® Prepared: 23/04/26

This Product Highlights Sheet is an important document.

* |t highlights the key terms and risks of this investment product and complements the
Prospectus’.

e It is important to read the Prospectus before deciding whether to purchase the product. If you
do not have a copy, please contact us to ask for one.

¢ You should not invest in the product if you do not understand it or are not comfortable with

the accompanying risks.

If you wish to purchase the product, you will need to make an application in the manner set

out in the Prospectus.

BLACKROCK FUNDS I ICAV
BLACKROCK ADVANTAGE ASIA EX JAPAN EQUITY FUND

Product Type Investment Launch Date Class A: 25 July 2018
Company Class D: 19 July 2018
Manager BlackRock Asset Custodian/Depositary | J.P. Morgan SE, acting
Management through its Dublin
Ireland Limited Branch
Trustee Not applicable Dealing Frequency Generally every Business
Day
Capital Guaranteed No Expense Ratio for the | Class A: 0.90%
financial year ended Class D: 0.45%
30 April 2025
Name of Guarantor Not applicable
PRODUCT SUITABILITY
WHO IS THE PRODUCT SUITABLE FOR? Further Information
* The Fund is only suitable for investors who: Refer to “Investment
o Seek to achieve long-term capital growth. Objective, Policy and

Strategy” of the Singapore
Prospectus for further
information on product
suitability.

KEY PRODUCT FEATURES
WHAT ARE YOU INVESTING IN? Refer to “The ICAV”

®* You are investing in a sub-fund of BlackRock Funds | ICAV a_nd The Funds™ of the
(“BF1”). Singapore Prospectus for

further information on

® BF1 is an Irish collective asset-management vehicle features of the product

constituted as an umbrella fund with segregated liability
between sub-funds and authorised by the Central Bank of
Ireland (“CBI”) pursuant to the laws of Ireland. Its home
regulator is the CBI.

* Accumulating Shares (indicated by the inclusion of “Acc.” in
the name) do not pay dividends whereas Distributing Shares
(if available, indicated by the inclusion of “Dist (Monthly)”,
“Dist (Quarterly)”, “Dist (Semi-annual)” or “Dist (Annual)”in
the name) pay dividends.

® Share Classes for which a hedging strategy is applied will be
indicated by the inclusion of “Hedged” in the name.

e The Fund is an ESG Fund under Circular No. CFC 02/2022 on

the Disclosure and Reporting Guidelines for ESG Funds (“ESG
Circular”)?.

! The Prospectus is available for collection at the offices of the Singapore Representative
during normal business hours or accessible at www.blackrock.com/sg.

2 Additional information required to be disclosed under paragraph 14 of the ESG Circular is
set out at Appendix K to the Irish Prospectus for the Fund as well as the section entitled
“Sustainability-related Disclosure” on the Fund’s product webpage at www.blackrock.com/sg.

6
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Investment Strategy

The_investment objective of the Fund is_to achieve long-term
capital growth. In ‘order to achieve its investment gbjecjive,
the Fund invests at_least 70% of its Net Asset Value ("NAV") in
the equity and equity-related instruments (namely, total return
swaps_and futures as further described below) of companies
domiciled in, listed in, or the main business of which is in, Asia
(not including Japan. The Fund does not have any specific
industry focus.

The Fund may invest up to 70% of its NAV in emerging markets.
Such exPosure may _include up to 50% of NAV in China via Stock
Connect and up to 50% of NAV in India.

The Fund’s assets will be invested in accordance with
the ESG Policy, as outlined below and further described
in the Singapore Prospectus: The Fund aims to promote
environmental characteristics related to the reduction of
carbon_emissions by seeking to have a lower greenhaquse
gas emission intensity (for Scope 1 and 2) within its portfolio
relative to the MSCI AC Asia ex Japan Index. The Fund aims
to promote social characteristics related to (a) reduction of
the availability of weapons; (b) better health and wellbeing;
and_ (c) support for human rights, labour standards, the
environment and anti-corruption, through application of
exclusionary screens. The Investment Manager will take into
accoynt principles of sustainable mves_tm? when selecting the
Fund’s investments through a combination of exclusionary
ESG screens, the use of ESG data in the quantitative models
described below and the optimisation of the portfolio
using sustainability and ESG characteristics. The Fund will
seek” where possible and to the extent consistent with its
investment objective and strategy, to invest in Sustainable
Investments.

The Fund uses quantitative (i.e. mathematical or statisfica)
models which are proprietary to the Investment Manager (“IM
in order to achieve a systematic (i.e. rule based) approach to
stock selection. The models select stocks from a broad universe
of equities and rank them broadly according to three categories:
company fundamentals, market sentiment and macro-economic
themes. The IM assigns a welghtln% to each category within the
models based on an assessment ot the performance, volatility,
correlation and turnover within each model. These quantitative
models, combined with an automated portfolio construction
tool which is proprietary to the IM, inform which stocks will
comprise the Fund's portfolio, rem.ovm%]any that conflict with
the Fund’s ESG Policy and replacing them with stocks from
within the same universe with a similar expected, return. The IM
reviews the ﬁosmons generated by the portfolio construction
tool before they are traded to comRare against the categories
as described above) inputted to the model and to consider
he impact of any subsequent public information in relation to
the positions such as merger and acquisition announcements,
significant litigation or changes in senior management
personnel.

BlackRock evaluates underlying investments in companies
according to the good governance criteria outlined in the SFDR
where relevant data is available and as appropriate given the
underlying investment tc}/pe. BlackRock may consider additional
factors relating to good governance in its assessment of the
sustainability related characteristics of under,lylnF issuers
depending on the particular ESG strategy applicable to the
Fund. BlackRock will assess the good governance assessment
framework of any delegated managers, including third party
managers, where relevant information is available.

The Fund may also indirectly inyest in equities by investir1§ in
American,Depository Receipts (“ADRs”) or Global Depositary
Receipts (“GDRs”), which are listed or traded on stock exchanges
and regulated markets outside Asia. ADRs and GDRs are
investments issued by financial institutions which give exposure
to underlying equity securities. Such underlying equity securities
may be issued from within emerging markets jurisdictions.

In order to assist in achieving its investment objective, the
Fund may also, subject to the conditions set out in ’Appendix C
to the Irish Prospectus, invest up to 10% of its NAV jn
aggregate in other collective investment schemes (“CIS”),
including exchange traded funds.

The Fund may invest in financial derivative instruments
(“FDI”) for direct investment purposes or for efficient portfolio
management purposes. The Fund may generate leverage if FDI
are used, but such leverage is not expected to exceed 30% of
the Fund’s NAV.

The Fund may also invest up to 10% of its NAV in bonds traded
OTC or listed or traded in the Regulated Markets set out in
Appendix E to the Irish Prospectus and u? to 10% of its NAV in
cash and deposits (excluding any cash held for the purposes of
supporting positions in FDI).

Refer to “Investment
Objective, Policy and
Strategy” ‘and se of
Derivatiyes and Securities
Lending” of the Singapore
Prospectus for further
information on investment
strategy.

NM0426U-5423974-8/39
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Parties Involved

WHO ARE YOU INVESTING WITH?

The Manager is BlackRock Asset Management Ireland Limited.

The Management .Com?any has delegated its investment
management function of the Fund to BlackRock Investment
Management (UK) Limited, who has delegated all or part of the
day to day conduct of investment management responsibilities
to BlackRock Financial Management, Inc.

The Depositary is J.P. Morgan SE acting through its Dublin Branch.

The Singapore Representative is BlackRock (Singapore) Limited.

KEY RISKS

Refer to “Management
gnd Administratjon’ and
Other Parties” of the
Singapore Prospectus for
further information on the
role and responsibilities
of these entities and what
happens if they become
insolvent.

WHAT ARE THE KEY RISKS OF THIS INVESTMENT?
The price of Shares of the Fund and any income from them may
fall as well as rise.

These risk factors may cause you to lose some or all of your
investment.

Refer to “Risk Factors” of
the Singapore Prospectus
for further information on
risks of the product.

Market and Credit Risks

The Fund may be subject to Counterparty Risk

The Fund will be exposed to the credit risk of the parties with
\évhflchltlt transacts and may also bear the risk of settlement
efault.

Liquidity Risks

Redemptions may be suspended in certain circumstances
detailed in the Prospectus.

Product Specific Risks

The Fund may be subject to Model Risk

Investments selected using these models may perform
differently than as forecasted due to the factors incorporated
into the models and the weighting of each factor, changes
from historical trends, and issues in the construction and
implementation of the models. There_is no guarantee that
BlackRock’s use of these models will result in effective
investment decisions for the Funds and inaccurate or
incomplete data may limit the effectiveness of the models.

The Fund may be subject to ESG Policy Risk

The use of ESG criteria may affect the Fund’s investment
erformance and the Fund may perform differently compared
o similar funds that do not apply such criteria.

FEES AND CHARGES

WHAT ARE THE FEES AND CHARGES OF THIS INVESTMENT?
Payable directly by you

Initial Charge Class A: Up to 4%, Class D: 0%
Redemption Charge Nil®
Conversion Charge Nil®

A redemption charge of up to a maximum of 2% may be levied
where excessive trading by a shareholder is suspected. A
conversion charge of up to’a maximum of 2% may be levied
where excessively frequent conversions are made.

For more information about distributors’ charges, please contact
the relevant distributor through which you acquire your Shares.

Payable by the Fund from invested proceeds

Ongoing Charge Class A: 0.90% p.a., Class D: 0.45%
(a) Retained by the a

p.a.
Management Company (@) 50% to 100% of Ongoing Charges

(b) Paid by the Management (b) 0% to 50% of Ongoing Charges

Company to Singapore
distributors (trailer fee)®

Securities Lending Fee The securities lending agent

BlackRock Advisors UK}
Limited, receives 37.5% o
the revenue generated from
securities lending activities and
any third party operational and
administratjve costs associated
with, and incurred in respect
of, such activity, out of its fee.

Refer to “Fees, Charges
and Expenses” and
Appendix 1 of the
Singapore Prospectus for
further information on
fees and charges.

3

Your Singapore distributor is required to disclose to you the amount of trailer fee it

receives from the Management Company.
8
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VALUATIONS AND EXITING FROM THIS INVESTMENT

HOW OFTEN ARE VALUATIONS AVAILABLE?

The net asset value of the Class A and Class D Shares for the
previous dealing day may be obtained from the Singapore
Representative or an appointed Singapore distributor and will also
be published on www.blackrock.com/sg.

HOW CAN YOU EXIT FROM THIS INVESTMENT AND WHAT ARE
THE RISKS AND COSTS IN DOING SO?

* The Fund does not offer a cancellation period to investors.
®  You may request to redeem your shares on any Dealing Day.
* Redemption proceeds are determined as follows:

o Redemption requests submitted, through the Singapore
Representative, appointed Singapore distributors or
otherwise, to the Transfer Agent by 11:00 am (Irish time)*
on the relevant Dealing Day will be accepted for that day’s
dealing.

o Redemption requests received by the Transfer Agent after
this cut-off will be accepted for dealing on the next Dealing

Refer to “Obtaining
Price Information” and
“Redemptions” of the
Singapore Prospectus
for further information
on valuation and exiting
from the product.

“Dealing Day” means any
Business Day on which
the Fund is open for
dealing.

Day.
* An example of how the redemption proceeds are calculated is
as follows:

1,000 Shares X | USD1.50° = | USD1,500

Redemption Net Asset Gross

request Value per Redemption
Share proceeds

UsD1,500 - | USDO UsD1,500

Gross Redemption Net

redemption charge redemption

proceeds proceeds

* Redemption payments will normally be dispatched on the
third Business Day after the relevant dealing day.

CONTACT INFORMATION

HOW DO YOU CONTACT US?

BlackRock (Singapore) Limited

Twenty Anson, #18-01, 20 Anson Road, Singapore 079912
Telephone: +65 6411-3000

Email: clientservice.asiapac@blackrock.com

Website: www.blackrock.com/sg

BlackRock.

4 The Singapore Representative and appointed Singapore distributors may impose their

own more restrictive dealing deadlines on investors in order
dealing deadlines.

For illustrative purposes only.

to meet the Transfer Agent’s
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BIaCkROCK® Prepared: 23/04/26

This Product Highlights Sheet is an important document.

* |t highlights the key terms and risks of this investment product and complements the
Prospectus’.

e It is important to read the Prospectus before deciding whether to purchase the product. If you
do not have a copy, please contact us to ask for one.

¢ You should not invest in the product if you do not understand it or are not comfortable with

the accompanying risks.

If you wish to purchase the product, you will need to make an application in the manner set

out in the Prospectus.

BLACKROCK FUNDS I ICAV
BLACKROCK ADVANTAGE EMERGING MARKETS EQUITY FUND

Product Type Investment Launch Date Class A: 25 July 2018
Company Class D: 19 July 2018
Manager BlackRock Asset Custodian/Depositary | J.P. Morgan SE, acting
Management through its Dublin
Ireland Limited Branch
Trustee Not applicable Dealing Frequency Generally every Business
Day
Capital Guaranteed No Expense Ratio for the | Class A: 0.90%
financial year ended Class D: 0.45%
30 April 2025
Name of Guarantor Not applicable
PRODUCT SUITABILITY
WHO IS THE PRODUCT SUITABLE FOR? Further Information
* The Fund is only suitable for investors who: Refer to “Investment
o Seek to achieve long-term capital growth. Objective, Policy and

Strategy” of the Singapore
Prospectus for further
information on product
suitability.

KEY PRODUCT FEATURES
WHAT ARE YOU INVESTING IN? Refer to “The ICAV”

®* You are investing in a sub-fund of BlackRock Funds | ICAV a_nd The Funds™ of the
(“BF1”). Singapore Prospectus for

further information on

® BF1 is an Irish collective asset-management vehicle features of the product

constituted as an umbrella fund with segregated liability
between sub-funds and authorised by the Central Bank of
Ireland (“CBI”) pursuant to the laws of Ireland. Its home
regulator is the CBI.

* Accumulating Shares (indicated by the inclusion of “Acc.” in
the name) do not pay dividends whereas Distributing Shares
(if available, indicated by the inclusion of “Dist (Monthly)”,
“Dist (Quarterly)”, “Dist (Semi-annual)” or “Dist (Annual)”in
the name) pay dividends.

® Share Classes for which a hedging strategy is applied will be
indicated by the inclusion of “Hedged” in the name.

e The Fund is an ESG Fund under Circular No. CFC 02/2022 on

the Disclosure and Reporting Guidelines for ESG Funds (“ESG
Circular”)?.

! The Prospectus is available for collection at the offices of the Singapore Representative
during normal business hours or accessible at www.blackrock.com/sg.

2 Additional information required to be disclosed under paragraph 14 of the ESG Circular is
set out at Appendix K to the Irish Prospectus for the Fund as well as the section entitled
“Sustainability-related Disclosure” on the Fund’s product webpage at www.blackrock.com/sg.

10
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Investment Strategy

The investment objective of the Fund is to achieve long-term
capital growth. In order to achieve its investment ,pb)fqtlve, the
Fund invests at least 70% of its Net Asset Value ("NAV”) in the
equity and equity-related instruments (namely, total return swaps
and futures as further described below) of companies domiciled
in, listed in, or the main business of which is in, emerging markets.
The Fund does not have any specific industry focus.

The Fund may invest up to 100% of its NAV in emerging markets.
Such exposure may_include up to 50% of NAV in China via Stock
Connect and up to 50% of NAV in India.

The Fund’s assets will be invested in accordance with
the ESG Policy, as outlined below and further described
in the Singapore Prospectus: The Fund aims to promote
environmental characteristics related to the reduction of
carbon_emissions by seeking to have a lower greenhouse
gas emission intensity (for Scope 1 and 2) within Tts portfolio
relative to the MSCI Emerging Markets Index. The Fund aims
to promote social characteristics related to (a) reduction of
the availability of weapons; (b) better health and wellbeing;
and. (c) support for human rights, labour standards, the
environment and anti-corruption, through application of
exclusionary screens. The |Investment Manager will take into
accoynt principles of sustainable |nvest|n§ when selecting the
Fund’s investments through a combination of exclusionary
ESG screens, the use of ESG data in the quantitative models
described below and the optimisation of the portfolio
using sustainability and ESG characteristics. The Fund will
seek  where possible and to the extent consistent with its
investment objective and strategy, to invest in Sustainable
Investments.

The Fund uses quantitative (i.e, mathematical or statistica)
models which are proprietary to the Investment Manager (“IM
in order to achieve a systematic (i.e. rule based) approach to
stock selection. The models select stocks from a broad universe
of equities and rank them broadly according to three categories:
company fundamentals, market sentiment and macro-economic
themes. The IM assigns a weighting to each category within the
models based on an assessment of the performance, volatility,
correlation and turnover within each model. These quantitative
models, combined with an automated portfolio construction
tool which is proprietary to the IM, inform which stocks will
comprise the Fund’s portfolio, removing any that conflict with
the Fund’s ESG Paolicy and replacing them with stocks from
within the same universe with a similar expected return. The IM
reviews_the R05|t|0ns generated by the portfolio construction
tool before they are traded to comﬁare against the categories
as described above) inputted to the model and to consider
he impact of any subsequent public information in relation to
the positions such as merger and acquisition announcements
significant litigation or changes in senior management
personnel.

BlackRock evaluates underlying investments in companies
according to thedgood_ governance criteria outlined in the SFDR
where relevant data is available and as appropriate given the
underlying investment type. BlackRock may consider additional
factors relating to good governance in its assessment_of the
sustainability related characteristics of underly|n§ issuers
depending on the particular ESG strategy applicable to the Fund.

BlackRock will assess the good governance assessment
framework of any delegated managers, including third party
managers, where relevant information is available.
The Fund may also indirectly inyest in equities by investin.g in
Ame_rlcan”DepO§|torY1_Recelpts ("ADRs”) or Global Depositary
Receipts (“GDRs"), which are listed or traded on stock exchanges
and regulated markets outside emerging markets. ADRs an
,DRs are investments issued by financial institutions which
give _exposure to underlying egwty securities. Such underlying
equity securities may be issued from within emerging markets
jurisdictions.

The Fund may have exposure to e,O\uity securities traded on
Russian_markets. This exposure will vary depending on the
composition from time to time of the universe of emerging
market equities used by the Fund fgr asset allocation purposes,
but will not exceed 50% of the Fund’s NAV.

In order to assist in achieving its investment objective, the Fund
may also, subject to the conditions set out in Appendix C to
the'Irish Prospectus, invest up to 10% of its NAV in aggregate in
?thderdc](c)llegtlve investment schemes (“CIS”), including exchange
raded funds.

The Fund may invest in financial derivative instruments

(“FDI”) for direct |nvestment|_puréaoses or for efficient portfolio

management purposes. The Fund may generate Ieverage if FDI

Iegre g;e'(\:I‘,Ak\)/ut such leverage is not expected to exceed 30% of the
und’s .

The Fund may also invest up to 10% of its NAV in bonds traded
OTC or Jisted or traded in the Regulated Markets set out in
Appendix E to the Irish Prospectus and uP to 10% of its NAV in
cash and deposits (excluding any cash held for the purposes of
supporting positions in FDI).
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Parties Involved

WHO ARE YOU INVESTING WITH?

The Manager is BlackRock Asset Management Ireland Limited.
The Management Company has delegated its investment
management function of the Fund to BlackRock Investment
Management (UK) Limited, who has delegated all or part of the
day to day conduct of investment management responsibilities
to BlackRock Financial Management, Inc.

The Depositary is J.P. Morgan SE acting through its Dublin Branch.
The Singapore Representative is BlackRock (Singapore) Limited.

KEY RISKS

Refer to “Management
and Administratjon” and
Other Parties” of the
Singapore Prospectus for
further information on the
role and responsibilities
of these entities and what
happens if they become
insolvent.

WHAT ARE THE KEY RISKS OF THIS INVESTMENT?

The price of Shares of the Fund and any income from them may
fall as well as rise.

These risk factors may cause you to lose some or all of your
investment.

Market and Credit Risks

Refer to “Risk Factors” of
the Slnﬁapore Prospectus
for further information on
risks of the product.

* The Fund may be subject to Counterparty Ris

The Fund will be exposed to the credit risk of the parties with
which it transacts and may also bear the risk of settlement
efault.

Q.
—+
=

Liquidity Risks

Redemptions may be suspended in certain circumstances
detailed in the Prospectus.

Product Specific Risks

The Fund may be subject to Model Risk

Investments selected using these models may perform
differently than as forecasted due to the factors incorporated
into the models and the weighting of each factor, changes
from historical trends, and issues in the construction and
implementation of the models. There is no guarantee that
BlackRock’s use of these models will result in effective
investment decisions for the Funds and inaccurate or
incomplete data may limit the effectiveness of the models.

The Fund may be subject to ESG Policy Risk

The use of ESG criteria may affect the Fund’s investment
performance and the Fund may perform differently compared
to similar funds that do not apply such criteria.

FEES AND CHARGES

WHAT ARE THE FEES AND CHARGES OF THIS INVESTMENT?
Payable directly by you

Initial Charge Class A: Up to 4%, Class D: 0%
Redemption Charge Nil®
Conversion Charge Nil®

A redemption charge of up to a maximum of 2% may be levied
where excessive trading by a shareholder is suspected. A
conversion charge of up to a maximum of 2% may be levied
where excessively frequent conversions are made.

For more information about distributors’ charges, please contact
the relevant distributor through which you acquire your Shares.

Payable by the Fund from invested proceeds

Ongoing Charge Class A: 0.90% p.a., Class D: 0.45%
(a) Retained by the a

p.a.
Management Company (a) 50% to 100% of Ongoing Charges

(b) Paid by the Management (b) 0% to 50% of Ongoing Charges

Company to Singapore
disterut%rs (traﬁe? fee)®

Securities Lending Fee The securities lending agent

BlackRock Advisors UK}
Limited, receives 37.5% o
the revenue generated from
securities lending activities and
any third party operational and
administrative costs associated
with, and incurred in respect
of, such activity, out of its fee.

Refer to “Fees, Charges
and Expenses” and
Appendix 1 of the
Singapore Prospectus for
further information on
fees and charges.

3

Your Singapore distributor is required to disclose to you the amount of trailer fee it

receives from the Management Company.
12

NM0426U-5423974-13/39

133dHS S1HOITTHOIH 10Nndodd



VALUATIONS AND EXITING FROM THIS INVESTMENT

HOW OFTEN ARE VALUATIONS AVAILABLE?

The net asset value of the Class A and Class D Shares for the
previous dealing day may be obtained from the Singapore
Representative or an appointed Singapore distributor and will also

be published on www.blackrock.com/sg.

HOW CAN YOU EXIT FROM THIS INVESTMENT AND WHAT ARE

THE RISKS AND COSTS IN DOING SO?

The Fund does not offer a cancellation period to investors.

You may request to redeem your shares on any Dealing Day.

Redemption proceeds are determined as follows:

Refer to “Obtaining
Price Information” and
“Redemptions” of the
Singapore Prospectus
for further information
on valuation and exiting
from the product.

“Dealing Day” means any
Business Day on which
the Fund is open for
dealing.

o Redemption requests submitted, through the Singapore
Representative, appointed Singapore distributors or
otherwise, to the Transfer Agent by 11:00 am (Irish time)*
on the relevant Dealing Day will be accepted for that day’s
dealing.

o Redemption requests received by the Transfer Agent after
this cut-off will be accepted for dealing on the next Dealing
Day.

An example of how the redemption proceeds are calculated is

as follows:

1,000 Shares X | USD1.50° = | USD1,500
Redemption Net Asset Gross
request Value per Redemption
Share proceeds
UsD1,500 - | UsSDO = | USD1,500
Gross Redemption Net
redemption charge redemption
proceeds proceeds

Redemption payments will normally be dispatched on the

third Business Day after the relevant dealing day.

CONTACT INFORMATION

HOW DO YOU CONTACT US?

BlackRock (Singapore) Limited
Twenty Anson, #18-01, 20 Anson Road, Singapore 079912

Telephone: +65 6411-3000
Email: clientservice.asiapac@blackrock.com

Website: www.blackrock.com/sg

BlackRock.

The Singapore Representative and appointed Singapore distributors may impose their
own more restrictive dealing deadlines on investors in order to meet the Transfer Agent’s

dealing deadlines.

For illustrative purposes only.
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BIaCkROCK® Prepared: 23/04/26

This Product Highlights Sheet is an important document.

* |t highlights the key terms and risks of this investment product and complements the
Prospectus’.

e It is important to read the Prospectus before deciding whether to purchase the product. If you
do not have a copy, please contact us to ask for one.

¢ You should not invest in the product if you do not understand it or are not comfortable with

the accompanying risks.

If you wish to purchase the product, you will need to make an application in the manner set

out in the Prospectus.

BLACKROCK FUNDS I ICAV
BLACKROCK ADVANTAGE EUROPE EQUITY FUND

Product Type Investment Launch Date Class A: 25 July 2018
Company Class D: 4 June 2018
Manager BlackRock Asset Custodian/Depositary | J.P. Morgan SE, acting
Management through its Dublin
Ireland Limited Branch
Trustee Not applicable Dealing Frequency Generally every Business
Day
Capital Guaranteed No Expense Ratio for the | Class A: 0.70%
financial year ended Class D: 0.35%
30 April 2025
Name of Guarantor Not applicable
PRODUCT SUITABILITY
WHO IS THE PRODUCT SUITABLE FOR? Further Information
* The Fund is only suitable for investors who: Refer to “Investment
o Seek to achieve long-term capital growth. Objective, Policy and

Strategy” of the Singapore
Prospectus for further
information on product
suitability.

KEY PRODUCT FEATURES
WHAT ARE YOU INVESTING IN? Refer to “The ICAV”

®* You are investing in a sub-fund of BlackRock Funds | ICAV a_nd The Funds™ of the
(“BF1”). Singapore Prospectus for

further information on

® BF1 is an Irish collective asset-management vehicle features of the product

constituted as an umbrella fund with segregated liability
between sub-funds and authorised by the Central Bank of
Ireland (“CBI”) pursuant to the laws of Ireland. Its home
regulator is the CBI.

* Accumulating Shares (indicated by the inclusion of “Acc.” in
the name) do not pay dividends whereas Distributing Shares
(if available, indicated by the inclusion of “Dist (Monthly)”,
“Dist (Quarterly)”, “Dist (Semi-annual)” or “Dist (Annual)”in
the name) pay dividends.

® Share Classes for which a hedging strategy is applied will be
indicated by the inclusion of “Hedged” in the name.

e The Fund is an ESG Fund under Circular No. CFC 02/2022 on

the Disclosure and Reporting Guidelines for ESG Funds (“ESG
Circular”)?.

! The Prospectus is available for collection at the offices of the Singapore Representative
during normal business hours or accessible at www.blackrock.com/sg.

2 Additional information required to be disclosed under paragraph 14 of the ESG Circular is
set out at Appendix K to the Irish Prospectus for the Fund as well as the section entitled
“Sustainability-related Disclosure” on the Fund’s product webpage at www.blackrock.com/sg.
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Investment Strategy

The investment objective of the Fund is to achieve long-term
capital growth. In order to achieve its investment objective
the Fund invests at least 70% of its Net Asset Value f’NAV"s
in the equity and equity-related instruments (namely, total
return swaps and futures as further described below) of
companies domiciled in, listed in, or the main business of
which is in, Europe. The Fund does not have any specific
industry focus.

The Fund’s assets will be invested in accordance with
the ESG Policy, as outlined below and further described
in the Singapore Prospectus: The Fund aims to promote
environmental characteristics related to the reduction of
carbon emissions by seeking to have a lower greenhouse
gas emission intensity (for Scope 1 and 2) within its portfolio
relative to the MSCI Europe Index. The Fund aims to promote
social characteristics related to (a) reduction of the availability
of weapons; (b) better health and wellbeing; and (c) support
for human rights, labour standards, the environment and
anti-corruption, through application of exclusionary screens.
The Investment Manager will take into account principles of
sustainable investing when selecting the Fund’s investments
through a combination of exclusionary ESG screens, the use
of ESG data in the quantitative models described below and
the optimisation of thedportfolio using sustainability and ESG
characteristics. The Fund will seek where possible and to the
extent consistent with its investment objective and strategy,
to invest in Sustainable Investments.

The Fund uses quantitative (i.e. mathematical or statistical)
models which are proprietary to the Investment Manager
(“IM”) in order to achieve a systematic (i.e. rule based)
approach to stock selection. The models select stocks from a
broad universe of equities and rank them broadly according to
three categories: company fundamentals, market sentiment
and macro-economic themes. The IM assigns a weighting to
each category within the models based on an assessment of
the performance, volatility, correlation and turnover within
each model. These quantitative models, combined with an
automated portfolio construction tool which is proprietary to
the IM, inform which stocks will comprise the Fund’s portfolio,
removing any that conflict with the Fund’s ESG Policy and
replacing them with stocks from within the same universe
with a similar expected return. The IM reviews the positions
generated by the portfolio construction tool before they
are traded to compare against the categories (as described
above) inputted to the model and to consider the impact of
any subsequent public information in relation to the positions
such as merger and acquisition announcements, significant
litigation or changes in senior management personnel.

BlackRock evaluates underlying investments in companies
according to the good governance criteria outlined in the
SFDR where relevant data is available and as appropriate
given the underlying investment type. BlackRock may
consider additional factors relating to good governance in
its assessment of the sustainability related characteristics of
underlying issuers d(ifending on the particular ESG strategy
applicable to the Fund.

BlackRock will assess the good governance assessment
framework of any delegated managers, including third party
managers, where relevant information is available.

In order to assist in achieving its investment objective, the
Fund may also, subject to the conditions set out in Appendix C
to the Irish Prospectus, invest up to 10% of its NAV in
ag%regate in other collective investment schemes (“CIS”),
including exchange traded funds.

The Fund may invest in financial derivative instruments
(“FDI”) for direct investment purposes or for efficient portfolio
management purposes. The Fund may generate leverage if FDI
are used, but such leverage is not expected to exceed 30% of
the Fund’s NAV.

The Fund may also invest up to 10% of its NAV in bonds traded
OTC or listed or traded in the Regulated Markets set out in
Appendix E to the Irish Prospectus and uF to 10% of its NAV in
cash and deposits (excluding any cash held for the purposes of
supporting positions in FDI).
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Refer to “Investment
Objective, Policy and
Strategy” and “Use of
Derivatives and Securities
Lending” of the Singapore
Prospectus for further
information on investment
strategy.
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Parties Involved

WHO ARE YOU INVESTING WITH? Refer to “Management
*  The Manager is BlackRock Asset Management Ireland Limited. Qggh'g?”},'g:,ﬁreast"rogf ?ﬂg
e The Management Company has delegated its investment Singapore Prospectus for
management function of the Fund to BlackRock Investment further information on the
Management (UK) Limited. role and responsibilities
o The Depositary is J.P. Morgan SE acting through its Dublin Branch.  Of these entities and what

e The Singapore Representative is BlackRock (Singapore) Limited. Pni% V%r,]&_ if they become

KEY RISKS
WHAT ARE THE KEY RISKS OF THIS INVESTMENT? Rl'v‘efer.to “Risk Factors” of
The price of Shares of the Fund and any income from them may }orefﬁ'r’{ﬁg‘??rﬁ?of,;%i?gﬁtgﬁ
fall as well as rise. risks of the product.
These risk factors may cause you to lose some or all of your
investment.

Market and Credit Risks
° e Fund may be subject to Counterparty Ris

The Fund will be exposed to the credit risk of thetparties with
\é\/f}lchltlt transacts and may also bear the risk of settlement
efault.

133dHS S1HOITTHOIH 10Nndodd

Liquidity Risks

®* Redemptions may be suspended in certain circumstances
detailed in the Prospectus.

Product Specific Risks
° e Fund may be subject to Model Ris

Investments selected using these models may perform
differently than as forecasted due to the factors incorporated
into the models and the weighting of each factor, changes
from historical trends, and issues in the construction and
implementation of the models. There is no guarantee that
BlackRock’s use of these models will result in effective
investment decisions for the Funds and inaccurate or
incomplete data may limit the effectiveness of the models.

¢ The Fund may be subject to ESG Policy Risk

The use of ESG criteria may affect the Fund’s investment
performance and the Fund may perform differently compared
to similar funds that do not apply such criteria.

FEES AND CHARGES

WHAT ARE THE FEES AND CHARGES OF THIS INVESTMENT? Refer to “Fees, Charges
) and Expenses” and
Initial Charge Class A: Up to 4%, Class D: 0% | Singapore Prospectus for
n — further information on
Redemption Charge Nil fees and charges.
Conversion Charge Nil®

A redemption charge of up to a maximum of 2% may be levied
where excessive trading by a shareholder is suspected. A
conversion charge of up to'a maximum of 2% may be levied
where excessively frequent conversions are made.
For more information about distributors’ charges, please contact
the relevant distributor through which you acquire your Shares.

Payable by the Fund from invested proceeds

Ongoing Charge Class A: 0.70% p.a., Class D: 0.35%
(a) Retained by the p.a. )
Management Company (a) 50% to 100% of Ongoing Charges

(b) Paid by the Management (b) 0% to 50% of Ongoing Charges
Company to Singapore
distributors (trailer fee)®

Securities Lending Fee The securities lending afent?t

BlackRock Advisors (UK

Limited, receives 37.5% o
the revenue generated from
securities lending activities and
any third party operational and
administrative costs associated
with, and incurred in respect
of, such activity, out of its fee.

3 Your Singapore distributor is required to disclose to you the amount of trailer fee it
receives from the Management Company.
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VALUATIONS AND EXITING FROM THIS INVESTMENT

HOW OFTEN ARE VALUATIONS AVAILABLE?

The net asset value of the Class A and Class D Shares for the
previous dealing day may be obtained from the Singapore
Representative or an appointed Singapore distributor and will also

be published on www.blackrock.com/sg.

HOW CAN YOU EXIT FROM THIS INVESTMENT AND WHAT ARE

THE RISKS AND COSTS IN DOING SO?

The Fund does not offer a cancellation period to investors.

You may request to redeem your shares on any Dealing Day.

Redemption proceeds are determined as follows:

Refer to “Obtaining
Price Information” and
“Redemptions” of the
Singapore Prospectus
for further information
on valuation and exiting
from the product.

“Dealing Day” means any
Business Day on which
the Fund is open for
dealing.

o Redemption requests submitted, through the Singapore
Representative, appointed Singapore distributors or
otherwise, to the Transfer Agent by 11:00 am (Irish time)*
on the relevant Dealing Day will be accepted for that day’s
dealing.

o Redemption requests received by the Transfer Agent after
this cut-off will be accepted for dealing on the next Dealing
Day.

An example of how the redemption proceeds are calculated is

as follows:

1,000 Shares X | USD1.50° = | USD1,500
Redemption Net Asset Gross
request Value per Redemption
Share proceeds
UsD1,500 - | UsSDO = | USD1,500
Gross Redemption Net
redemption charge redemption
proceeds proceeds

Redemption payments will normally be dispatched on the

third Business Day after the relevant dealing day.

CONTACT INFORMATION

HOW DO YOU CONTACT US?

BlackRock (Singapore) Limited
Twenty Anson, #18-01, 20 Anson Road, Singapore 079912

Telephone: +65 6411-3000
Email: clientservice.asiapac@blackrock.com

Website: www.blackrock.com/sg

BlackRock.

The Singapore Representative and appointed Singapore distributors may impose their
own more restrictive dealing deadlines on investors in order to meet the Transfer Agent’s

dealing deadlines.

For illustrative purposes only.
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Prepared: 23/04/26

BlackRock.

This Product Highlights Sheet is an important document.

* |t highlights the key terms and risks of this investment product and complements the
Prospectus’.

e It is important to read the Prospectus before deciding whether to purchase the product. If you
do not have a copy, please contact us to ask for one.

¢ You should not invest in the product if you do not understand it or are not comfortable with

the accompanying risks.

If you wish to purchase the product, you will need to make an application in the manner set

out in the Prospectus.

BLACKROCK FUNDS I ICAV
BLACKROCK ADVANTAGE EUROPE EX UK EQUITY FUND

Product Type Investment Launch Date Class A: 25 July 2018
Company Class D: 4 June 2018
Manager BlackRock Asset Custodian/Depositary | J.P. Morgan SE, acting
Management through its Dublin
Ireland Limited Branch
Trustee Not applicable Dealing Frequency Generally every Business
Day
Capital Guaranteed No Expense Ratio for the | Class A: 0.70%
financial year ended Class D: 0.35%
30 April 2025
Name of Guarantor Not applicable

PRODUCT SUITABILITY

WHO IS THE PRODUCT SUITABLE FOR? Further Information

Refer to “Investment
Objective, Policy and
Strategy” of the Singapore
Prospectus for further
information on product
suitability.

KEY PRODUCT FEATURES

WHAT ARE YOU INVESTING IN? Refer to “The ICAV”
* You are investing in a sub-fund of BlackRock Funds I ICAy 2and “The Funds™ of the

* The Fund is only suitable for investors who:
o Seek to achieve long-term capital growth.

(“BF1”).

BF1 is an lIrish collective asset-management vehicle
constituted as an umbrella fund with segregated liability
between sub-funds and authorised by the Central Bank of
Ireland (“CBI”) pursuant to the laws of Ireland. Its home
regulator is the CBI.

Accumulating Shares (indicated by the inclusion of “Acc.” in
the name) do not pay dividends whereas Distributing Shares
(if available, indicated by the inclusion of “Dist (Monthly)",
‘Dist (Quarterly)”, “Dist (Semi-annual)” or “Dist (Annual)”in
the name) pay dividends.

Share Classes for which a hedging strategy is applied will be
indicated by the inclusion of “Hedged” in the name.

The Fund is an ESG Fund under Circular No. CFC 02/2022 on
the Disclosure and Reporting Guidelines for ESG Funds (“ESG
Circular”)?.

Singapore Prospectus for
further information on
features of the product.

The Prospectus is available for collection at the offices of the Singapore Representative

during normal business hours or accessible at www.blackrock.com/sg.

Additional information required to be disclosed under paragraph 14 of the ESG Circular is

set out at Appendix K to the Irish Prospectus for the Fund as well as the section entitled
“Sustainability-related Disclosure” on the Fund’s product webpage at www.blackrock.com/sg.
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Investment Strategy

The investment objective of the Fund is to achieve long-term
capital growth. In order to achieve its investment objective
the Fund invests at least 70% of its Net Asset Value f NAV
in the equity and equity-related instruments (namely, tota
return swaps and futures as further described below) of
companies domiciled in, listed in, or the main business of
which is in, Europe (not including the UK, though there may
be exposure to the UK through holding European issued
securities of firms with grqu interests within the UK). The
Fund does not have any specitic industry focus.

The Fund’s assets will be invested in accordance with
the ESG Policy, as outlined below and further described
in the Singapore Prospectus: The Fund aims to promote
environmental characteristics related to the reduction of
carbon_emissions by seeking to have a lower greenhouse
gas emission intensity (for Scope 1 and 2) within its portfolio
relative to the MSCI Europe ex UK Index. The Fund aims to
promote social characteristics related to: (a) reduction of
the availability of weapons; (b) better health and wellbeing;
and (c) support for human rights, labour standards, the
environment and anti-corruption, through application of
exclusionary screens. The Investment Manager will take into
account principles of sustainable investing when selecting the
Fund’s investments through a combination of exclusionary
ESG screens, the use of ESG data in the quantitative models
described above and the optimisation of the portfolio
using sustainability and ESG characteristics. The Fund will
seek where possible and to the extent consistent with its
investment objective and strategy, to invest in Sustainable
Investments.

The Fund uses quantitative (i.e. mathematical or statistical)
models which are proprietary to the Investment Manager
(“IM”) in order to achieve a systematic (i.e. rule based)
approach to stock selection. The models select stocks from a
broad universe of equities and rank them broadly according to
three categories: company fundamentals, market sentiment
and macro-economic themes. The IM assigns a weighting to
each category within the models based on an assessment of
the performance, volatility, correlation and turnover within
each model. These quantitative models, combined with an
automated portfolio construction tool which is proprietary to
the IM, inform which stocks will comprise the Fund’s portfolio
removing any that conflict with the Fund’s ESG Policy an

replacing them with stocks from within the same universe
with a similar expected return. The IM reviews the positions
generated by the portfolio construction tool before they
are traded to compare against the categories (as described
above) inputted to the model and to consider the impact of
any subsequent public information in relation to the positions
such as mer%er and acquisition announcements, significant

litigation or changes in senior management personnel.

BlackRock evaluates underlying investments in companies
according to the good governance criteria outlined in the
SFDR where relevant data is available and as appropriate
given the underIYlng investment type. BlackRock may
consider additional factors relating to good governance in
its assessment of the sustainability related characteristics of
underlying issuers decfendmg on the particular ESG strategy
applicable to the Fund.

BlackRock will assess the good governance assessment
framework of any delegated managers, including third party
managers, where relevant information is available.

In order to assist in achieving its investment objective, the
Fund may also, subject to the conditions set out in Appendix C
to the Irish Prospectus, invest up to 10% of its NAV in
aggregate in other collective investment schemes (“CIS”),
including exchange traded funds.

'he Fund may invest in financial derivative instruments
(“FDI”) for direct investment purposes or for efficient portfolio
management purposes. The Fund may generate leverage if FDI
are used, but such leverage is not expected to exceed 30% of
the Fund’s NAV.

The Fund may also invest up to 10% of its NAV in bonds traded
OTC or listed or traded in the Regulated Markets set out in
Appendix E to the Irish Prospectus and uF to 10% of its NAV in
cash and deposits (excluding any cash held for the purposes of
supporting positions in FDI).
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Derivatiyes and Securities
Lending” of the Singapore
Prospectus for further
information on investment
strategy.
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Parties Involved

WHO ARE YOU INVESTING WITH?

e The Manager is BlackRock Asset Management Ireland Limited.
e The Management Company has delegated its investment

management function of the Fund to

Management (UK) Limited.

lackRock Investment

e The Depositary is J.P. Morgan SE acting through its Dublin Branch.
e The Singapore Representative is BlackRock (Singapore) Limited.

Refer to “Management
and Administratjon” and
Other Parties” of the
Singapore Prospectus for
further information on the
role and responsibilities
of these entities and what
happens if they become
insolvent.

KEY RISKS

WHAT ARE THE KEY RISKS OF THIS INVESTMENT?
The price of Shares of the Fund and any income from them may

fall as well as rise.

These risk factors may cause you to lose some or all of your

investment.

Market and Credit Risks

Refer to “Risk Factors” of
the Sinﬁapore Prospectus
for further information on
risks of the product.

* The Fund may be subject to Counterparty Risk

The Fund will be exposed to the credit risk of the

arties with

which it transacts and may also bear the risk of settlement

default.

Liquidity Risks

* Redemptions may be suspended in certain circumstances

detailed in the Prospectus.

Product Specific Risks

e The Fund may be subject to Model Ris

Investments selected usin
differently than as forecaste

these models may perform
due to the factors incorporated

into the models and the weighting of each factor, changes
from historical trends, and issues in the construction and

implementation of the models. There is no
BlackRock’s use of these models will
investment decisions for the Funds and

uarantee that
result in effective
inaccurate or

incomplete data may limit the effectiveness of the models.
* The Fund may be subject to ESG Policy Risk
The use of ESG criteria may affect the Fund’s investment

performance and the Fund may perform differently compared
to similar funds that do not apply such criteria.

FEES AND CHARGES

WHAT ARE THE FEES AND CHARGES OF THIS INVESTMENT?

Payable directly by you

Initial Charge

Class A: Up to 4%, Class D: 0%

Redemption Charge

Nil®

Conversion Charge

Nil®

A redemption charge of up to a maximum of 2% may be levied
where excessive trading by a shareholder is suspected. A

conversion ch.aré'e of up to'a
where excessive

maximum of 2% may be levied

y frequent conversions are made.

For more information about distributors’ charges, please contact
the relevant distributor through which you acquire your Shares.

Payable by the Fund from invested proceeds

Ongoing Charge

(a) Retained by the
Management Company

(b) Paid by the Management
Company to Sln%apore
distributors (trailer fee)®

Class A: 0.70% p.a., Class D: 0.35%
a

p.a.
(a) 50% to 100% of Ongoing Charges
(b) 0% to 50% of Ongoing Charges

Securities Lending Fee

The securities lending agent
BlackRock Advisors UK;
Limited, receives 37.5% o
the revenue generated from
securities lending activities and
any third party operational and
administrative costs associated
with, and incurred in respect
of, such activity, out of its fee.

Refer to “Fees, Charges
and Expenses” and
Appendix 1 of the
Singapore Prospectus for
further information on
fees and charges.

3 Your Singapore distributor is required to disclose to you the amount of trailer fee it
receives from the Management Company.
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VALUATIONS AND EXITING FROM THIS INVESTMENT

HOW OFTEN ARE VALUATIONS AVAILABLE?

The net asset value of the Class A and Class D Shares for the
previous dealing day may be obtained from the Singapore
Representative or an appointed Singapore distributor and will also

be published on www.blackrock.com/sg.

HOW CAN YOU EXIT FROM THIS INVESTMENT AND WHAT ARE

THE RISKS AND COSTS IN DOING SO?

The Fund does not offer a cancellation period to investors.

You may request to redeem your shares on any Dealing Day.

Redemption proceeds are determined as follows:

Refer to “Obtaining
Price Information” and
“Redemptions” of the
Singapore Prospectus
for further information
on valuation and exiting
from the product.

“Dealing Day” means any
Business Day on which
the Fund is open for
dealing.

o Redemption requests submitted, through the Singapore
Representative, appointed Singapore distributors or
otherwise, to the Transfer Agent by 11:00 am (Irish time)*
on the relevant Dealing Day will be accepted for that day’s
dealing.

o Redemption requests received by the Transfer Agent after
this cut-off will be accepted for dealing on the next Dealing
Day.

An example of how the redemption proceeds are calculated is

as follows:

1,000 Shares X | USD1.50° = | USD1,500
Redemption Net Asset Gross
request Value per Redemption
Share proceeds
UsD1,500 - | UsSDO = | USD1,500
Gross Redemption Net
redemption charge redemption
proceeds proceeds

Redemption payments will normally be dispatched on the

third Business Day after the relevant dealing day.

CONTACT INFORMATION

HOW DO YOU CONTACT US?

BlackRock (Singapore) Limited
Twenty Anson, #18-01, 20 Anson Road, Singapore 079912

Telephone: +65 6411-3000
Email: clientservice.asiapac@blackrock.com

Website: www.blackrock.com/sg

BlackRock.

The Singapore Representative and appointed Singapore distributors may impose their
own more restrictive dealing deadlines on investors in order to meet the Transfer Agent’s

dealing deadlines.

For illustrative purposes only.
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BIaCKROCK® Prepared: 23/04/26

This Product Highlights Sheet is an important document.

* |t highlights the key terms and risks of this investment product and complements the
Prospectus’.

e It is important to read the Prospectus before deciding whether to purchase the product. If you
do not have a copy, please contact us to ask for one.

¢ You should not invest in the product if you do not understand it or are not comfortable with

the accompanying risks.

If you wish to purchase the product, you will need to make an application in the manner set

out in the Prospectus.

BLACKROCK FUNDS I ICAV
BLACKROCK ADVANTAGE US EQUITY FUND

Product Type Investment Launch Date Class A: 25 July 2018
Company Class D: 4 June 2018
Manager BlackRock Asset Custodian/Depositary | J.P. Morgan SE, acting
Management through its Dublin
Ireland Limited Branch
Trustee Not applicable Dealing Frequency Generally every Business
Day
Capital Guaranteed No Expense Ratio for the | Class A: 0.60%
financial year ended Class D: 0.30%
30 April 2025
Name of Guarantor Not applicable
PRODUCT SUITABILITY
WHO IS THE PRODUCT SUITABLE FOR? Further Information
® The Fund is only suitable for investors who: Refer to “Investment
o Seek to achieve long-term capital growth, in a manner Objective, Policy and
consistent with the principles of sustainable investing. Strategy” of the Singapore

Prospectus for further
information on product

suitability.
KEY PRODUCT FEATURES
WHAT ARE YOU INVESTING IN? Refer to “The ICAV”

* You are investing in a sub-fund of BlackRock Funds I IcAv 2nd “The Funds” of the
(“BF1”). Singapore Prospectus for

further information on

® BF1 is an Irish collective asset-management vehicle features of the product

constituted as an umbrella fund with segregated liability
between sub-funds and authorised by the Central Bank of
Ireland (“CBI”) pursuant to the laws of Ireland. Its home
regulator is the CBI.

* Accumulating Shares (indicated by the inclusion of “Acc.” in
the name) do not pay dividends whereas Distributing Shares
(if available, indicated by the inclusion of “Dist (Monthly)”,
“Dist (Quarterly)”, “Dist (Semi-annual)” or “Dist (Annual)”in
the name) pay dividends.

* Share Classes for which a hedging strategy is applied will be
indicated by the inclusion of “Hedged” in the name.

e The Fund is an ESG Fund under Circular No. CFC 02/2022 on
the Disclosure and Reporting Guidelines for ESG Funds (“ESG
Circular”).

! The Prospectus is available for collection at the offices of the Singapore Representative
during normal business hours or accessible at www.blackrock.com/sg.

2 Additional information required to be disclosed under paragraph 14 of the ESG Circular is
set out at Appendix K to the Irish Prospectus for the Fund as well as the section entitled
“Sustainability-related Disclosure” on the Fund’s product webpage at www.blackrock.com/sg.
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Investment Strategy

The investment objective of the Fund is to achieve long-term
capital growth, in a manner consistent with the principles
of sustainable investing. In order to achieve its investment
objective, the Fund invests at least 70% of its Net Asset Value
(“NAV”) in the equity and equity-related instruments (namely,
total return swaps and futures as further described below)
of companies domiciled in, listed in, or the main business of
which is in, the United States.

The Fund uses quantitative (i.e. mathematical or statistical)
models which are proprietary to the Investment Manager
(“IM”) in order to achieve a systematic (i.e. rule based)
approach to stock selection. The models select stocks from
a broad universe of equities (remaining after the application
of ESG exclusionary screens, as described in the Fund’s
ESG Policy) and rank them broadly according to multiple
characteristics, including company fundamentals, market
sentiment, macro-economic themes and ESG characteristics
(each of which is described below). The IM assigns a weighting
to each category within the models based on an assessment
of the performance, volatility, correlation and turnover within
each model. Within the company fundamentals category, the
Fund uses techniques to assess stock characteristics such as
relative valuation, strength of earnings, quality of balance
sheet and cashflow trends. Within the market sentiment
category, the Fund uses techniques to assess drivers such as
the views of other market participants (for example, sell-side
analysts, other investors and company management teams)
as well as trends exhibited by related companies. Within the
macro-economic themes category, the Fund uses techniques
tocr)osition the portfolio with respect to certain industries
styles (such as value, momentum and quality), which are
best placed for prevailing macro conditions. The ESG models
used fall into various sub-categories, including risk mitigation
(identifying companies with a high number of controversies,
lawsuits, litigation, or concerns around the amount of tax
they pay); human capital (identifying companies who attract a
diverse employee base and have fair employment practices);
environmental transition (measuring companies’ greenhouse
gas emissions, water intensity, and green innovation);
and social impact (identifying companies who seek to
address social issues and disease burden). ESG data is also
incorporated across all the above quantitative models.

These quantitative models, combined with an automated
portfolio construction tool ‘which is proprietary to the IM,
inform which stocks will comprise the Fund’s portfollo
removing any that conflict with the Fund’s ESG Policy and
replacing them with stocks from within the same universe
with a similar expected return. The IM reviews the positions
generated by the portfolio construction tool before they
are traded to compare against the categories (as described
above) inputted to the model and to consider the impact of
any subsequent public information in relation to the positions
such as merger and acquisition announcements, significant
litigation or changes in senior management personnel

BlackRock will assess the good governance assessment
framework of any delegated managers, including third party
managers, where relevant information is available.

In order to assist in achieving its investment objective, the
Fund may also, subject to the conditions set out in Appendix C
to the Irish Prospectus invest up to 10% of its NAV in

%regate in other collective investment schemes (“CIS”),
including exchange traded funds.

The Fund may invest in financial derivative instruments
(“FDI”) for direct investment purposes or for efficient portfolio
management purposes. The Fund may generate leverage if FDI
are used, but such leverage is not expected to exceed 30% of
the Fund’s NAV.

The Fund may also invest up to 10% of its NAV in bonds traded
OTC or listed or traded in the Regulated Markets set out in
Appendix E to the Irish Prospectus and up to 10% of its NAV in
cash and deposits (excluding any cash held for the purposes of
supporting positions in FDI).
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Parties Involved

WHO ARE YOU INVESTING WITH?

The Manager is BlackRock Asset Management Ireland Limited.

The Management .Com?any has delegated its investment
management function of the Fund to BlackRock Investment
Management (UK) Limited, who has delegated all or part of the
day to day conduct of investment management responsibilities
to BlackRock Financial Management, Inc.

The Depositary is J.P. Morgan SE acting through its Dublin Branch.

The Singapore Representative is BlackRock (Singapore) Limited.

KEY RISKS

Refer to “Management
and Administratjon” and
Other Parties” of the
Singapore Prospectus for
further information on the
role and responsibilities
of these entities and what
happens if they become
insolvent.

WHAT ARE THE KEY RISKS OF THIS INVESTMENT?

The price of Shares of the Fund and any income from them may
fall as well as rise.

These risk factors may cause you to lose some or all of your
investment.

Market and Credit Risks

Refer to “Risk Factors” of
the Singapore Prospectus
for further information on
risks of the product.

The Fund may be subject to Counterparty Risk

The Fund will be exposed to the credit risk of the parties with
\évf:cichl it transacts and may also bear the risk of settlement
efault.

Liquidity Risks

Redemptions may be suspended in certain circumstances
detailed in the Prospectus.

Product Specific Risks

The Fund may be subject to Model Risk

Investments selected using these models may perform
differently than as forecasted due to the factors incorporated
into the models and the weighting of each factor, changes
from historical trends, and issues in the construction and
implementation of the models. There_is no guarantee that
BlackRock’s use of these models will result in effective
investment decisions for the Funds and inaccurate or
incomplete data may limit the effectiveness of the models.

The Fund may be subject to ESG Policy Risk
The use of ESG criteria may affect the Fund’s investment

erformance and the Fund may perform differently compared
o similar funds that do not apply such criteria.

FEES AND CHARGES

WHAT ARE THE FEES AND CHARGES OF THIS INVESTMENT?

Payable directly by you

Initial Charge Class A: Up to 4%, Class D: 0%
Redemption Charge Nil*
Conversion Charge Nil®

A redemption char;;e of up to a maximum of 2% may be levied
where excessive trading by a shareholder is suspected. A
conversion charge of up to'a maximum of 2% may be levied
where excessively frequent conversions are made.

For more information about djstributors’ charges, please contact
the relevant distributor through which you acquiré your Shares.

Payable by the Fund from invested proceeds

Ongoing Charge

(a) Retained by the
Management Company

(b) Paid by the Management
Company to Singapore
distributors (trailer fee)®

Class A: 0.60% p.a., Class D: 0.30%
a

p.a.
(@) 50% to 100% of Ongoing Charges
(b) 0% to 50% of Ongoing Charges

Securities Lending Fee

The securities lending agent
BlackRock Advisors UK}
Limited, receives 37.5% o
the revenue generated from
securities lending activities and
any third party operational and
administratjve costs associated
with, and incurred in respect
of, such activity, out of its fee.

Refer to “Fees, Charges
and Expenses” and
Appendix 1 of the
Singapore Prospectus for
further information on
fees and charges.

3 Your Singapore distributor is required to disclose to you the amount of trailer fee it
receives from the Management Company.
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VALUATIONS AND EXITING FROM THIS INVESTMENT

HOW OFTEN ARE VALUATIONS AVAILABLE?

The net asset value of the Class A and Class D Shares for the
previous dealing day may be obtained from the Singapore
Representative or an appointed Singapore distributor and will also

be published on www.blackrock.com/sg.

HOW CAN YOU EXIT FROM THIS INVESTMENT AND WHAT ARE

THE RISKS AND COSTS IN DOING SO?

The Fund does not offer a cancellation period to investors.

You may request to redeem your shares on any Dealing Day.

Redemption proceeds are determined as follows:

Refer to “Obtaining
Price Information” and
“Redemptions” of the
Singapore Prospectus
for further information
on valuation and exiting
from the product.

“Dealing Day” means any
Business Day on which
the Fund is open for
dealing.

o Redemption requests submitted, through the Singapore
Representative, appointed Singapore distributors or
otherwise, to the Transfer Agent by 11:00 am (Irish time)*
on the relevant Dealing Day will be accepted for that day’s
dealing.

o Redemption requests received by the Transfer Agent after
this cut-off will be accepted for dealing on the next Dealing
Day.

An example of how the redemption proceeds are calculated is

as follows:

1,000 Shares X | USD1.50° = | USD1,500
Redemption Net Asset Gross
request Value per Redemption
Share proceeds
UsD1,500 - | UsSDO = | USD1,500
Gross Redemption Net
redemption charge redemption
proceeds proceeds

Redemption payments will normally be dispatched on the

third Business Day after the relevant dealing day.

CONTACT INFORMATION

HOW DO YOU CONTACT US?

BlackRock (Singapore) Limited
Twenty Anson, #18-01, 20 Anson Road, Singapore 079912

Telephone: +65 6411-3000
Email: clientservice.asiapac@blackrock.com

Website: www.blackrock.com/sg

BlackRock.

The Singapore Representative and appointed Singapore distributors may impose their
own more restrictive dealing deadlines on investors in order to meet the Transfer Agent’s

dealing deadlines.

For illustrative purposes only.
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BIaCKROCK® Prepared: 23/04/26

This Product Highlights Sheet is an important document.

* |t highlights the key terms and risks of this investment product and complements the
Prospectus’.

e It is important to read the Prospectus before deciding whether to purchase the product. If you
do not have a copy, please contact us to ask for one.

¢ You should not invest in the product if you do not understand it or are not comfortable with

the accompanying risks.

If you wish to purchase the product, you will need to make an application in the manner set

out in the Prospectus.

BLACKROCK FUNDS I ICAV
BLACKROCK ADVANTAGE WORLD EQUITY FUND

Product Type Investment Launch Date Class A: 25 July 2018
Company Class D: 4 June 2018
Manager BlackRock Asset Custodian/Depositary | J.P. Morgan SE, acting
Management through its Dublin
Ireland Limited Branch
Trustee Not applicable Dealing Frequency Generally every Business
Day
Capital Guaranteed No Expense Ratio for the | Class A: 0.80%
financial year ended Class D: 0.40%
30 April 2025
Name of Guarantor Not applicable
PRODUCT SUITABILITY
WHO IS THE PRODUCT SUITABLE FOR? Further Information
* The Fund is only suitable for investors who: Refer to “Investment
o Seek to achieve long-term capital growth, in a manner ObJeCt',,Ver Policy and
consistent with the principles of sustainable investing. Strategy” of the Singapore

Prospectus for further
information on product

suitability.
KEY PRODUCT FEATURES
WHAT ARE YOU INVESTING IN? Refer to “The ICAV”

®* You are investing in a sub-fund of BlackRock Funds | ICAV a_nd The Funds™ of the
Singapore Prospectus for

( BFI. ) . . ) further information on
* BF1 is an lIrish collective asset-management vehicle foztyures of the product.

constituted as an umbrella fund with segregated liability
between sub-funds and authorised by the Central Bank of
Ireland (“CBI”) pursuant to the laws of Ireland. Its home
regulator is the CBI.

* Accumulating Shares (indicated by the inclusion of “Acc.” in
the name) do not pay dividends whereas Distributing Shares
(if available, indicated by the inclusion of “Dist (Monthly)”,
“Dist (Quarterly)”, “Dist (Semi-annual)” or “Dist (Annual)’in
the name) pay dividends.

® Share Classes for which a hedging strategy is applied will be
indicated by the inclusion of “Hedged” in the name.

® The Fund is an ESG Fund under Circular No. CFC 02/2022 on
the Disclosure and Reporting Guidelines for ESG Funds (“ESG
Circular”)?.

! The Prospectus is available for collection at the offices of the Singapore Representative
during normal business hours or accessible at www.blackrock.com/sg.

2 Additional information required to be disclosed under paragraph 14 of the ESG Circular is
set out at Appendix K to the Irish Prospectus for the Fund as well as the section entitled
“Sustainability-related Disclosure” on the Fund's product webpage at www.blackrock.com/sg.
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Investment Strategy

The_investment objective of the Fund is to achieve long-term
capital growth, in"a manner consistent with the principles
of sustainable investing. In order to achieve its investment
o,j?\iect;,ve_, the Fund invests at |east 70% of its Net Asset Value
(“NAV”) in the equity and equity-related mstruments(}namely
total return swaps and futures as further described below
of companies domiciled in, listed in, or the main business
of which is in, global developed markets. These instruments
will be listed or traded on the Regulated Markets set out in
Appendix E to the Irish Prospectus. The Fund does not have
any specific industry focus.

The Fund uses quantitative (i.e. mathematical or statistical)
models which are proprietary to the Investment Manager
("IM”) in order to achieve a systematic (i.e. rule based)
approach to stock selection. The models select stocks from
a broad universe of equities (remaining after the application
of ESG exclusionary screens, as described in the Fund’s
ESG Policy) and rank them broadly according to muItlﬁle
characteristics, including company fundamentals, market
sentiment, macro-economic themes and ESG characteristics
%each of which is described below). The IM assigns a weightin
o each category within the models based on an assessmen
of the performance, volatility, correlation and turnover within
each model. Within the company fundamentals category, the
Fund uses techniques to assess stock characteristics such as
relative valuation, strength of earnings, quality of balance
sheet and cashflow trends. Within the market sentiment
category, the Fund uses techniques to assess drivers such
as the views of other market participants (for example, sell-
side analysts, other investors and company management
teams) as well as trends_exhibited b¥ related companies.
Within the macro-economic themes category, the Fund uses
techniques to position the portfolio with respect to certain
industries, styles (such as value, momentum and quality),
countries and markets which are best placed for prevailing
macro conditions. The ESG models used fall into various sub-
categories, including risk mitigation (identif: |n%_ companies
with a high number of controversies, lawsuits, litigation, or
concerns around the amount of tax they pay); human capital
(identifying companies who attract a diverse employee base
and have fair employment practices); environmental transition
(measuring companies’ greenhouse gas emissions, water
intensity, and ﬁreen innovation); and social impact (identifying
companies who seek to address social issues and disease
burden). ESG data is also incorporated across all the above
guantitative models.

These quantitative models, combined with an automated
portfolio construction tool which is proprietary to the M,
inform which stocks will comprise the Fund’s portfolio
removing any that conflict with the Fund’s ESG Policy and
replacing them with stocks from within the same universe
with a similar expected return. The IM reviews the positions
generated by the portfolio construction tool before they
are traded to compare against the categories (as described
above) inputted to the model and to consider the impact of
any subsequent public information in relation to the positions
such as merger and_ acqujsition announcements, significant
litigation or changes in senior management personnel.

BlackRock will assess the good governance assessment
framework of any delegated managers, including third party
managers, where relevant information is available.

The Fund may also indirectly invest in equities by investin
in American D_efos,;tor JReceipts ("ADRs”) or Globa
Depositary Receipts (“GDRs”), which are listed or traded on
stock exchanges and regulated markets outside emergin
markets. ADRs and GDRs are investments issued by financia
|nst|t_u:[1_t|ons which give exposure to underlying equity
securities.

In order to assist in achieving its investment objective, the
Fund may also, subject to the conditions set out in ’Appendix C
to the Irish Prospectus, invest up to 10% of its NAV in
aggregate in other collective investment schemes (“CIS”),
including exchange traded funds.

The Fund may invest in financial derivative instruments
(“FDI”) for direct investment purposes or for efficient portfolio
management purposes. The Fund may generate leverage if FDI
are used, but such leverage is not expected to exceed 30% of
the Fund’s NAV.

The Fund may also invest up to 10% of its NAV in bonds traded
OTC or listed or traded in the Regulated Markets set out in
Appendix E to the Irish Prospectus and uF to 10% of its NAV in
cash and deposits (excluding any cash held for the purposes of
supporting positions in FDI).
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Parties Involved

WHO ARE YOU INVESTING WITH?

The Manager is BlackRock Asset Management Ireland Limited.

The Management .Com?any has delegated its investment
management function of the Fund to BlackRock Investment
Management (UK) Limited, who has delegated all or part of the
day to day conduct of investment management responsibilities
to BlackRock Financial Management, Inc.

The Depositary is J.P. Morgan SE acting through its Dublin Branch.

The Singapore Representative is BlackRock (Singapore) Limited.
KEY RISKS

Refer to “Management
and Administratjon” and
Other Parties” of the
Singapore Prospectus for
further information on the
role and responsibilities
of these entities and what
happens if they become
insolvent.

WHAT ARE THE KEY RISKS OF THIS INVESTMENT?
The price of Shares of the Fund and any income from them may
fall as well as rise.

These risk factors may cause you to lose some or all of your
investment.

Market and Credit Risks

Refer to “Risk Factors” of
the Slnﬁapore Prospectus
for further information on
risks of the product.

The Fund may be subject to Counterparty Risk

The Fund will be exposed to the credit risk of thefparties with
\évf}lchltlt transacts and may also bear the risk of settlement
efault.

Liquidity Risks

Redemptions may be suspended in certain circumstances
detailed in the Prospectus.

Product Specific Risks

e Fund may be subject to Model Ris

Investments selected using these models may perform
differently than as forecasted due to the factors incorporated
into the models and the weighting of each factor, changes
from historical trends, and issues in the construction and
implementation of the models. There_is no guarantee that
BlackRock’s use of these models will result in effective
investment decisions for the Funds and inaccurate or
incomplete data may limit the effectiveness of the models.

The Fund may be subject to ESG Policy Risk

The use of ESG criteria may affect the Fund’s investment
erformance and the Fund may perform differently compared
o similar funds that do not apply such criteria.

FEES AND CHARGES

WHAT ARE THE FEES AND CHARGES OF THIS INVESTMENT?

Payable directly by you

Initial Charge Class A: Up to 4%, Class D: 0%
Redemption Charge Nil®
Conversion Charge Nil®

A redemption charge of up to a maximum of 2% may be levied
where excessive trading by a shareholder is suspected. A
conversion charge of up to’a maximum of 2% may be levied
where excessively frequent conversions are made.

For more information about djstributors’ charges, please contact
the relevant distributor through which you acquire your Shares.

Payable by the Fund from invested proceeds

Ongoing Charge Class A: 0.80% p.a., Class D: 0.40%
(a) Retained by the

p.a.
Management Company (a) 50% to 100% of Ongoing Charges

(b) Paid by the Management (b) 0% to 50% of Ongoing Charges

Company to Singapare
distributors (trailer fee)?

BlackRock Advisors ;
Limited, receives 37.5% o
the revenue generated from
securities lending activities and
any third party operational and
administrative costs associated
with, and incurred in respect
of, such activity, out of its fee.

Securities Lending Fee The securities lending afent

Refer to “Fees, Charges
and Expenses” and
Appendix 1 of the
Singapore Prospectus for
further information on
fees and charges.

3

Your Singapore distributor is required to disclose to you the amount of trailer fee it

receives from the Management Company.
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VALUATIONS AND EXITING FROM THIS INVESTMENT

HOW OFTEN ARE VALUATIONS AVAILABLE?

The net asset value of the Class A and Class D Shares for the
previous dealing day may be obtained from the Singapore
Representative or an appointed Singapore distributor and will also

be published on www.blackrock.com/sg.

HOW CAN YOU EXIT FROM THIS INVESTMENT AND WHAT ARE

THE RISKS AND COSTS IN DOING SO?

The Fund does not offer a cancellation period to investors.

You may request to redeem your shares on any Dealing Day.

Redemption proceeds are determined as follows:

Refer to “Obtaining
Price Information” and
“Redemptions” of the
Singapore Prospectus
for further information
on valuation and exiting
from the product.

“Dealing Day” means any
Business Day on which
the Fund is open for
dealing.

o Redemption requests submitted, through the Singapore
Representative, appointed Singapore distributors or
otherwise, to the Transfer Agent by 11:00 am (Irish time)*
on the relevant Dealing Day will be accepted for that day’s
dealing.

o Redemption requests received by the Transfer Agent after
this cut-off will be accepted for dealing on the next Dealing
Day.

An example of how the redemption proceeds are calculated is

as follows:

1,000 Shares X | USD1.50° = | USD1,500
Redemption Net Asset Gross
request Value per Redemption
Share proceeds
UsD1,500 - | UsSDO = | USD1,500
Gross Redemption Net
redemption charge redemption
proceeds proceeds

Redemption payments will normally be dispatched on the

third Business Day after the relevant dealing day.

CONTACT INFORMATION

HOW DO YOU CONTACT US?

BlackRock (Singapore) Limited
Twenty Anson, #18-01, 20 Anson Road, Singapore 079912

Telephone: +65 6411-3000
Email: clientservice.asiapac@blackrock.com

Website: www.blackrock.com/sg

BlackRock.

The Singapore Representative and appointed Singapore distributors may impose their
own more restrictive dealing deadlines on investors in order to meet the Transfer Agent’s

dealing deadlines.

For illustrative purposes only.
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BlackRock.

This Product Highlights Sheet is an important document.
* |t highlights the key terms and risks of this investment product and complements the
Prospectus’.
e It is important to read the Prospectus before deciding whether to purchase the product. If you
do not have a copy, please contact us to ask for one.
¢ You should not invest in the product if you do not understand it or are not comfortable with
the accompanying risks.

out in the Prospectus.

BLACKROCK FUNDS I ICAV

Prepared: 23/04/26

If you wish to purchase the product, you will need to make an application in the manner set

BLACKROCK GLOBAL UNCONSTRAINED EQUITY FUND

Product Type Investment Launch Date Class A: 1 April 2021
Company Class D: 21 January 2020
Manager BlackRock Asset Custodian/Depositary | J.P. Morgan SE, acting
Management through its Dublin
Ireland Limited Branch
Trustee Not applicable Dealing Frequency Generally every Business
Day
Capital Guaranteed No Expense Ratio for the | Class A: 1.70%
financial year ended Class D: 0.95%
30 April 2025
Name of Guarantor Not applicable

PRODUCT SUITABILITY

WHO IS THE PRODUCT SUITABLE FOR?

The Fund is only suitable for investors who:

o Seek to achieve long-term capital growth by investing in a
global portfolio of equity securities.

KEY PRODUCT FEATURES

WHAT ARE YOU INVESTING IN?

You are investing in a sub-fund of BlackRock Funds | ICAV
(“BF1”).

BF1 is an lIrish collective asset-management vehicle
constituted as an umbrella fund with segregated liability
between sub-funds and authorised by the Central Bank of
Ireland (“CBI”) pursuant to the laws of Ireland. Its home
regulator is the CBI.

Accumulating Shares (indicated by the inclusion of “Acc.” in
the name) do not pay dividends whereas Distributing Shares
(if available, indicated by the inclusion of “Dist (Monthly)”,

“Dist (Quarterly)”, “Dist (Semi-annual)” or “Dist (Annual)’in
the name) pay dividends.

Share Classes for which a hedging strategy is applied will be
indicated by the inclusion of “Hedged” in the name.

Further Information

Refer to “Investment
Objective, Policy and
Strategy” of the Singapore
Prospectus for further
information on product
suitability.

Refer to “The ICAV”
and “The Funds” of the
Singapore Prospectus for
further information on
features of the product.

1

The Prospectus is available for collection at the offices of the Singapore Representative
during normal business hours or accessible at www.blackrock.com/sg.
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Investment Strategy

The investment objective of the Fund is to achieve long-
term capital growth by investing in a global portfolio of
equity securities. The Fund seeks to achieve its objective by
investing at least 80% of its total assets in equity securities
and equity-related securities (namely American Depositary
Receipts (“ADRs”) and Global Depositary Receipts (“GDRs”))
of companies domiciled in, or exercising a significant part of
their economic activity in, global developed markets.

Investment decisions will be based on fundamental, company-
specific research to identify and select the equity and equity-
related securities described above that, in the opinion of the
Investment Manager (“IM”), have the potential to produce
attractive long-term capital growth. The IM’s research looks at
a range of factors when selecting companies in which to invest
including but not limited to an analysis of their competitive
advantages, the impact of structural (such as economic,
demographic or technological) changes, the quality of
management teams and their financial discipline. The Fund’s
portfolio is expected to be concentrated (i.e. it is expected to
hold exposure to a limited number of different investments,
countries and/or sectors). The Fund has an unconstrained
investment style (i.e. it will not take a benchmark index into
account when selecting the Fund’s investments) and is not
subject to any restrictions on the proportion of its assets that
it must invest in any particular country, region or industry
sector.

BlackRock evaluates underlying investments in companies
according to the good governance criteria outlined in the
SFDR where relevant data is available and as appropriate
given the underlying investment type. BlackRock may
consider additional factors relating to good governance in
its assessment of the sustainability related characteristics of
underlying issuers depending on the particular ESG strategy
applicable to the Fund.

BlackRock will assess the good governance assessment
framework of any delegated managers, including third party
managers, where relevant information is available.

The Fund may, subject to the conditions set out in Appendix C
to the Irish Prospectus, invest up to 20% of its Net Asset Value
(“NAV”) (in aggregate) in other asset classes namely:

o equity securities and equity related securities (namely
ADRs and GDRs) of companies domiciled in, or exercising
a significant part of their economic activity in, global
emerging markets;

o cash and/or cash equivalents (such as term deposits and
bank certificates), liquid government debt instruments
and money market instruments (including certificates of
deposit, commercial paper and bankers acceptances); and

o other collective investment schemes (“CIS”), including
exchange-traded funds (where the objectives of such CIS
are consistent with its objective or for efficiently managing
cash holdings and/or collateral). The Fund may not invest
more than 10% of its NAV in other CIS.

The Fund may invest in financial derivative instruments (“FDI”)
for efficient portfolio management purposes. The Fund may
generate leverage if FDI are used, but such leverage will not
exceed 100% of its NAV pursuant to the UCITS Regulations.
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Refer to “Investment
Objective, Policy and
Strategy” and “Use of
Derivatives and Securities
Lending” of the Singapore
Prospectus for further
information on investment
strategy.
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WHO ARE YOU INVESTING WITH?

Parties Involved

e The Manager is BlackRock Asset Management Ireland Limited.
The Management Com?any has delegated its investment

management function o
Management (UK) Limited.

the Fund to BlackRock Investment

The Depositary is J.P. Morgan SE acting through its Dublin Branch.
The Singapore Representative is BlackRock (Singapore) Limited.

KEY RISKS

WHAT ARE THE KEY RISKS OF THIS INVESTMENT?

The price of Shares of the Fund and any income from them may for furt

fall as well as rise.

These risk factors may cause you to lose some or all of your

investment.

Market and Credit Risks

* The Fund may be subject to Counterparty Risk

The Fund will be exposed to the credit risk of thefparties with
which it transacts and may also bear the risk of settlement

efault.

o
=y

Liquidity Risks

* Redemptions may be suspended in certain circumstances

detailed in the Prospectus.

Product Specific Risks

¢ The Fund may be subject to Portfolio Concentration Risks

When the Fund holds a limited number of securities and is
considered concentrated, the value of the Fund may fluctuate
more than that of a diversified fund holding a greater number

of securities.

* The Fund may be subject to ESG Policy Risk

The use of ESG criteria may affect the Fund’s investment
erformance and the Fund may perform differently compared
o similar funds that do not apply such criteria.

FEES AND CHARGES

WHAT ARE THE FEES AND CHARGES OF THIS INVESTMENT?

Payable directly by you

Initial Charge

Class A: Up to 4%, Class D: 0%

Redemption Charge

Nil®

Conversion Charge

Nil®

A redemption charge of up to a maximum of 2% may be levied
where excessive trading by a shareholder is suspected. A

conversion charge of up to a

maximum of 2% may be levied

where excessively frequent conversions are made.

For more information about distributors’ charges, please contact
the relevant distributor through which you acquire your Shares.

Payable by the Fund from invested proceeds

Ongoing Charge

(a) Retained by the
Management Company

(b) Paid by the Management
Company to Singapore
distributors (trailer fee)?

Class A: 1.70% p.a., Class D: 0.95%
a

p.a.
(@) 50% to 100% of Ongoing Charges
(b) 0% to 50% of Ongoing Charges

Securities Lending Fee

BlackRock Advisors (UK

Limited, receives 37.5% o
the revenue generated from
securities lending activities and
any third party operational and
administrative costs associated
with, and incurred in respect
of, such activity, out of its fee.

The securities lending afent?t

Refer to “Management
gnd Administratjon’ and
Other Parties” of the
Singapore Prospectus for
further information on the
role and responsibilities
of these entities and what
happens if they become
insolvent.

Refer to “Risk Factors” of
the Slnﬁapgre Prospectus
C er information on
risks of the product.

Refer to “Fees, Charges
and Expenses” and
Appendix 1 of the
Singapore Prospectus for
further information on
fees and charges.

2 Your Singapore distributor is required to disclose to you the amount of trailer fee it

receives from the Management Company.
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VALUATIONS AND EXITING FROM THIS INVESTMENT

HOW OFTEN ARE VALUATIONS AVAILABLE?

The net asset value of the Class A and Class D Shares for the
previous dealing day may be obtained from the Singapore
Representative or an appointed Singapore distributor and will also

be published on www.blackrock.com/sg.

HOW CAN YOU EXIT FROM THIS INVESTMENT AND WHAT ARE

THE RISKS AND COSTS IN DOING SO?

The Fund does not offer a cancellation period to investors.

You may request to redeem your shares on any Dealing Day.

Redemption proceeds are determined as follows:

Refer to “Obtaining
Price Information” and
“Redemptions” of the
Singapore Prospectus
for further information
on valuation and exiting
from the product.

“Dealing Day” means any
Business Day on which
the Fund is open for
dealing.

o Redemption requests submitted, through the Singapore
Representative, appointed Singapore distributors or
otherwise, to the Transfer Agent by 11:00 am (Irish time)?
on the relevant Dealing Day will be accepted for that day’s
dealing.

o Redemption requests received by the Transfer Agent after
this cut-off will be accepted for dealing on the next Dealing
Day.

An example of how the redemption proceeds are calculated is

as follows:

1,000 Shares X | USD1.50* = | USD1,500
Redemption Net Asset Gross
request Value per Redemption
Share proceeds
UsD1,500 - | UsSDO = | USD1,500
Gross Redemption Net
redemption charge redemption
proceeds proceeds

Redemption payments will normally be dispatched on the

third Business Day after the relevant dealing day.

CONTACT INFORMATION

HOW DO YOU CONTACT US?

BlackRock (Singapore) Limited
Twenty Anson, #18-01, 20 Anson Road, Singapore 079912

Telephone: +65 6411-3000
Email: clientservice.asiapac@blackrock.com

Website: www.blackrock.com/sg

BlackRock.

The Singapore Representative and appointed Singapore distributors may impose their
own more restrictive dealing deadlines on investors in order to meet the Transfer Agent’s

dealing deadlines.

For illustrative purposes only.
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BlackRock.

This Product Highlights Sheet is an important document.
* |t highlights the key terms and risks of this investment product and complements the
Prospectus’.
e It is important to read the Prospectus before deciding whether to purchase the product. If you
do not have a copy, please contact us to ask for one.
¢ You should not invest in the product if you do not understand it or are not comfortable with
the accompanying risks.

out in the Prospectus.

BLACKROCK FUNDS I ICAV

Prepared: 23/04/26

If you wish to purchase the product, you will need to make an application in the manner set

BLACKROCK TACTICAL OPPORTUNITIES FUND

Product Type Investment Launch Date Class A: 25 July 2019
Company Class D: 25 July 2019
Manager BlackRock Asset Custodian/Depositary | J.P. Morgan SE, acting
Management through its Dublin
Ireland Limited Branch
Trustee Not applicable Dealing Frequency Generally every Business
Day
Capital Guaranteed No Expense Ratio for the | Class A: 1.50%
financial year ended Class D: 0.75%
30 April 2025
Name of Guarantor Not applicable

PRODUCT SUITABILITY

WHO IS THE PRODUCT SUITABLE FOR?

KEY PRODUCT FEATURES
W Refer to “The ICAV

HAT ARE YOU INVESTING IN?

The Fund is only suitable for investors who:

o Seek to achieve an absolute return with a limited
cor(elo?tion to market movements over a one to three year
period;

o Understand the com?lexity of the alternative strategies
employed and are willing to accept those risks, including
the risk of capital loss;

o Are aware that the Fund uses alternative investment
strategies and the risks inherent in the Fund are not
typically encountered in traditional funds.

Investors are advised to consider their own financial

circumstances and the suitability of the scheme as part of

their investment portfolio.

Investors are advised to read the offering document and

shOLchId obtain professional advice before subscribing to the

Fund.

{’%Ff’r)e investing in a sub-fund of BlackRock Funds | ICAV
BF1 is an Irish collective asset-management vehicle
constituted as an umbrella fund with segregated liability
between sub-funds and authorised by the Central Bank of
Ireland (“CBI”) pursuant to the laws of Ireland. Its home
regulator is the CBI.

Accumulating Shares (indicated by the inclusion of “Acc.” in
the name) do not pay dividends whereas Distributing Shares
(if available, indicated by the inclusion of “Dist (Monthly)”,

“Dist (Quarterly)”, “Dist (Semi-annual)” or “Dist (Annual)”in
the name) pay dividends.

Share Classes for which a hedging strategy is applied will be
indicated by the inclusion of “Hedged” in the name.

Further Information

Refer to “Investment
Objective, Policy and
Strategy” of the Singapore
Prospectus for further
information on product
suitability.

and “The Funds” of the
Singapore Prospectus for
further information on
features of the product.

1

The Prospectus is available for collection at the offices of the Singapore Representative

during normal business hours or accessible at www.blackrock.com/sg.
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Investment Strategy

The |nvestment ijecta/e of the Fund is to pr%VIde an absolute
return with rglte corre tlon to market mov emeln’E)s
The inve tmeﬂt % Jectlve ? e Fun eans that it wi
managed wit ivering absolute (more t
zero) returns over t r ete investment orlzon n any
marke\t conditions. A sou e retu Jln stra egles( |c§ aim
e et i exes or

to ac OSItIVe returns regarg mar
ar et hmarks. This means, II’} e Context of this UE
e un seeks to prowde a retufn for investors in any mar et

gn ditions over a one to three year period. However an
absolyte return is %u rantee over a one to three year
period or any period and the Fun perlence periods of
negative return. The Fund s capita |s a ris

The Fund seeks to ach eve its objective by |nvest|ng Iobally in
eqwtz securitjes, f gcome securities, |nstrumen s rg atln
to such securitie’s |nc mg total return’ swa , cre efa
swaps, mterest rate sw? cu r ncy swaps, tIOI}S Htures
optlons on fut res an rwa s ares or mts collective
vestment sc s (“CIS y mar et mstruments
eposits, orelgn currenues cas a ong with h
securities or_instruments outl Appen |x B t e Ir|s
rosp%ctus ThehFun \ﬁl” ave a eograp or sector
ocus but may have a catlo o artlcu ar countries
%ecc}ors at any o) e t|me T e Fu have expgsure, to
eveI ped an erg g asse a oca ion
he un |s intend e to eX| e to a ci e Fund to
Iocate across countries maln ain the ability to adjust its
exposures as market con tlons dictate.

The Fund WI,| use a combination of systematl% (i.e. rule
ﬁ models discretionary investment techniques to
ocate assets, T systematic models compare ata acros
various countrjes to rank expegted return o portunltles an
to appropriately scale th cF Fund’s exposure retio ary
|nves ent ec |ques erive |nvestmen emes ase
resear ana ysis of macro- economlc

g Fund S mvestment strategy gks to evaluate the
erlying issuers of th ? eCUI'ItIes an instruments set out

ove a,ccor ing tp the fo dng macrpeconomlc categories:
growth inflation’, ‘policy” and "Bricing

These categories are tthen used in the Fund’s |nve tment
process to etermme mar ets securities and foreign
Hrrencles wi comp se the Fun or} olio, with a higher
ocatjon being e to. those issuers whose
securltles correspon positively W|t ove criteria.

Black ock evaluates ﬁnderlymg mvestments in_companies
according to the goo governanc [lterla outlined in the
SFDR w ere re evan dgata is available and a ﬁR rlate
given, t investment ty pe ackRoc a
con5|der addItIOP actors re flng t? governance |
its assessment of the sustaina ated clharacterlstlcs 0
underlying 1ss ers e:pen Ing on t e particular ESG strategy
applicable’to the

lackRoc wnII asse s the good governa e asaes ment
ramework of any delegated managers, inc ngt party
managers, where relevant information is availa

The Fund may invest in clde range of eqU|ty securltlg

issued by_companies worldwi It ma a o |nvest e

range of fixed income securities, |ncIu ing |x% tlng
the %overn ent corporate and municipal bond s g

whic e |nve tment grade, sub-inv stmﬁnt

nrate u] Ject g con tlons and wit t I|m| ts, Ia|d
i may |nc ude asse ack e securltles
mercna resn entigl, mortg cke rlé eks
ateralize cmort age o |gat|ons co atera e
i

gatlons cre n notes.

The Fund ma\f hold a wide range of money market
instruments, including short-term U.S” government s clémtles
U.S. government agenc securities, secu rities_issue
government-spon ore enterprises an governme t
|nstrument lities Stltuth”S whic erfo Fi
ser are create n Y or closely aff |ate
Wlt HJ% overnmén igations, ommerua
p m& in sset backéd comm rcial paper corporate
repurchase, agreements. The Fy ay invest a
S|gn icant amount o its Net Asset Value ( NAVm) In money-
market instruments.

In order to assis m achieving |t investment obJectlve the
Fund may.a so su Ject to the con t|ons set o/ut IP Appﬁn ix.C

to the Irls ci]spectus |nve V in
V\§§reae|n ot F inclu |n ec anetra ed L#nd1

e e IM e ieves ‘chat it | % fhe bes interest
Fund h | eta| |gn| icant proportlon of the Fun
h ESh and or c s glv ents such as term deposits an
certificates), liq un 0 ernment ebt instruments ant
eposit,

money market mstru includin certlflcates o}
commerua paper and an ers acceptances).

3 P Jnay invest in financial der%vat|¥fe instruments
FDI or rectlnvestmenhpurposaes or for efficient portfolio
management pu may ﬁenerate gverag

ere are use ? is ener exp cte e
ev rag t around 7 O% o} Fun ave

evels o Ferag on a s ort term asis, mclu ing in
ty}pma or VO gtlg market con tlons and thrdugh the use
disclose ove, however leverage is not expected to
exceed 1000% of its NAV.
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Parties Involved

WHO ARE YOU INVESTING WITH?

e The Manager is BlackRock Asset Management Ireland Limited.
e The Management Company has delegated its investment

management function of the Fund to

lackRock Investment

Management (UK) Limited, who has delegated all or part of the
da\éto day conduct of investment management responsibilities
to BlackRock Financial Management, Inc.

e The Depositary is J.P. Morgan SE acting through its Dublin Branch.
e The Singapore Representative is BlackRock (Singapore) Limited.

KEY RISKS

Refer to “Management
and Administratjon” and
Other Parties” of the
Singapore Prospectus for
further information on the
role and responsibilities
of these entities and what
happens if they become
insolvent.

WHAT ARE THE KEY RISKS OF THIS INVESTMENT?

The price of Shares of the Fund and any income from them may for furt

fall as well as rise.

These risk factors may cause you to lose some or all of your

investment.

Market and Credit Risks

Refer to “Risk Factors” of
the Slnﬁapqre Prospectus
C er information on
risks of the product.

* The Fund may be subject to Counterparty Risk

The Fund will be exposed to the credit risk of the

arties with

which it transacts and may also bear the risk of settlement

default.

Liquidity Risks

* Redemptions may be suspended in certain circumstances

detailed in the Prospectus.

Product Specific Risks

¢ The Fund may be subject to ESG Policy Risk

The use of ESG criteria may affect the Fund’s investment
performance and the Fund may perform differently compared
to similar funds that do not apply such criteria.

FEES AND CHARGES

WHAT ARE THE FEES AND CHARGES OF THIS INVESTMENT?

Payable directly by you

Initial Charge

Class A: Up to 4%, Class D: 0%

Redemption Charge

Nil®

Conversion Charge

Nil®

A redemption charge of up to a maximum of 2% may be levied
where excessive trading by a shareholder is suspected. A

conversion charge of up to a

maximum of 2% may be levied

where excessively frequent conversions are made.

For more information about distributors’ charges, please contact
the relevant distributor through which you acquire your Shares.

Payable by the Fund from invested proceeds

Ongoing Charge

(a) Retained by the
Management Company

(b) Paid by the Management
Company to Singapore
distributors (trailer fee)?

Class A: 1.50% p.a., Class D: 0.75%
p.a.

(@) 50% to 100% of Ongoing Charges
(b) 0% to 50% of Ongoing Charges

Securities Lending Fee

The securities lending agent,
BlackRock Advisors (UK)
Limited, receives 37.5% of
the revenue generated from
securities lending activities and
any third party operational and
administrative costs associated
with, and incurred in respect
of, such activity, out of its fee.

Refer to “Fees, Charges
and Expenses” and
Appendix 1 of the
Singapore Prospectus for
further information on
fees and charges.

2 Your Singapore distributor is required to disclose to you the amount of trailer fee it
receives from the Management Company.
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VALUATIONS AND EXITING FROM THIS INVESTMENT

HOW OFTEN ARE VALUATIONS AVAILABLE?

The net asset value of the Class A and Class D Shares for the
previous dealing day may be obtained from the Singapore
Representative or an appointed Singapore distributor and will also

be published on www.blackrock.com/sg.

HOW CAN YOU EXIT FROM THIS INVESTMENT AND WHAT ARE

THE RISKS AND COSTS IN DOING SO?

The Fund does not offer a cancellation period to investors.

You may request to redeem your shares on any Dealing Day.

Redemption proceeds are determined as follows:

Refer to “Obtaining
Price Information” and
“Redemptions” of the
Singapore Prospectus
for further information
on valuation and exiting
from the product.

“Dealing Day” means any
Business Day on which
the Fund is open for
dealing.

o Redemption requests submitted, through the Singapore
Representative, appointed Singapore distributors or
otherwise, to the Transfer Agent by 11:00 am (Irish time)?
on the relevant Dealing Day will be accepted for that day’s
dealing.

o Redemption requests received by the Transfer Agent after
this cut-off will be accepted for dealing on the next Dealing
Day.

An example of how the redemption proceeds are calculated is

as follows:

1,000 Shares X | USD1.50* = | USD1,500
Redemption Net Asset Gross
request Value per Redemption
Share proceeds
UsD1,500 - | UsSDO = | USD1,500
Gross Redemption Net
redemption charge redemption
proceeds proceeds

Redemption payments will normally be dispatched on the

third Business Day after the relevant dealing day.

CONTACT INFORMATION

HOW DO YOU CONTACT US?

BlackRock (Singapore) Limited
Twenty Anson, #18-01, 20 Anson Road, Singapore 079912

Telephone: +65 6411-3000
Email: clientservice.asiapac@blackrock.com

Website: www.blackrock.com/sg

BlackRock.

The Singapore Representative and appointed Singapore distributors may impose their
own more restrictive dealing deadlines on investors in order to meet the Transfer Agent’s

dealing deadlines.

For illustrative purposes only.
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Want to know more?
www.blackrock.com/sg | +65 6411-3000

© 2026 BlackRock, Inc. All Rights reserved. BLACKROCK, BLACKROCK SOLUTIONS, iSHARES, SO WHAT DO | DO WITH MY MONEY, INVESTING
FOR A NEW WORLD, and BUILT FOR THESE TIMES are registered and unregistered trademarks of BlackRock, Inc. or its subsidiaries in the United
States and elsewhere. All other trademarks are those of their respective owners.

BlackRock Go paperless. .. "\

Go to www.icsdelivery.com
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