
Expand your 
sources of 
consistent,  
high income
Dynamic High Income Fund
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1	 Source: BlackRock, as at September 2025.

2	 Risk Reference Benchmark represents 70% MSCI World/30% Bloomberg Barclays US Aggregate Index. Index returns are for illustrative 
purposes only. Index performance returns do not reflect any management fees, transaction costs or expenses. Indexes are unmanaged and 
one cannot invest directly in an index.

In today’s rapidly evolving market landscape, it's essential to rethink our approach to 
income investing.

Focused on generating  
higher income

Use volatility to  
your advantage

Stay nimble and  
be diversified

BlackRock Dynamic High Income Fund is uniquely positioned to help investors “think 
differently about income”.

Dynamically investing across a world of opportunities with the aim of delivering a 
high level of income and capital growth

BlackRock’s Multi-
Asset Income Group

US$25bn in AUM1

Global Investment Platform

Industry Leading Risk Management

BlackRock Dynamic High Income Fund

Consistent income
Top-down tactical asset 

allocation combined with 
bottom-up security selection 

expertise from asset class 
specialists.

Flexibly managedBroad opportunity set 
Designed to seek consistent 

high income across all market 
environments and capture 

equity upside.

Diversify via allocation across 
stock, bonds and complementary 
sources of income, while keeping 

volatility in line or below 70/30 
risk benchmark2.
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Broaden your income sources
BlackRock Dynamic High Income Fund

1 Go-anywhere high income solution
The Fund takes a dynamic approach that aims to source attractive income across a full range of 

income assets including traditional and complementary sources as well as tactical exposures such as 
equity, treasury, and currency futures and options3.

3	 Source: BlackRock, as of 31 October 2025. Subject to change. Diversification may not fully protect you from market risk. Ranges shown are 
guides for typical asset allocation and the manager cannot guarantee that the displayed ranges will be achieved.

4	 Source: BlackRock, as of October 2025. Past performance is no guarantee of future results. Not a recommendation to buy or sell. For 
illustrative purposes only. Subject to change. There is no guarantee that the target will be met. Assumptions on which targets were 
calculated may not materialise.

Understanding complementary income sources	 Typical yield per annum4

Covered call writing 10-15%

Exposure to stocks where an investor earns a 
premium today for selling away some amount of 
that stock’s future upside.

Preferred stock 5-7%

Hybrid securities which combines features of 
bonds (fixed payout) and equity (potential to 
appreciate in price).

Global REITs 3-5%

Real estate securities that must pay out more than 
90% of their earnings as dividends to investors.

Global infrastructure 3-5%

Global stocks that are involved in economic and 
social infrastructure including utilities, transport, 
healthcare, and digital infrastructure, etc.

Floating rate loans 6-8%

Exposure to corporate loans through securities 
which have minimal exposure to interest rate 
changes due to floating rate structure.

Mortgage Backed Securities 4-7%

Debt securities issued by private or government 
agencies that are backed by property exposures 
such as residential housing, hotels, office 
buildings, shopping malls, etc.

Emerging market debt 6-8%

Corporate or sovereign bonds issued by EM 
companies or countries spanning credit qualities, 
regions and currencies.

3

Equity 
Income

Credit 
Income

Defensive 
Income

	 Traditional sources

•	 US Equities
•	 Ex-US Developed Equities
•	 EM Equities

	 Complementary sources

•	 Covered Call Writing
•	 Global Infrastructure
•	 Global REITs

	 Traditional sources

•	 US High Yield
•	 EUR High Yield

	 Complementary sources

•	 CLOs
•	 Preferred Stock
•	 EM Debt
•	� Commercial and Non-Agency 

Mortgage-Backed Securities

	 Traditional sources

•	 Cash
•	 IG Corporate Bonds
•	 Treasury Bonds
•	 Agency MBS

	 Complementary sources

•	 AAA-AA CLOs
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2 The other side of volatility is higher income potential
Through its dynamic and active approach, the Fund may take advantage of today’s heightened 

market volatility to generate higher income. A prime example is the Fund’s use of covered call strategy to 
earn higher income as volatility rises.
The Fund can also tap into opportunities across select bond markets such as high yield bonds and floating 
rate loans to capture higher yield and upside potential due to market volatility.

A repricing across bonds is leading to more attractive yields

4.2%
3.6%

2.6%

5.2%
4.3%

5.8%
6.8%

Yields of major fixed income assets classes5

Investment Grade CLO Emerging 
Markets Debt

US High Yield EUR High Yield

Dec-21 Oct-25

5.7%

2.3%

4.8%

3 Adapt to thrive in the new market regime
Staying well-diversified can help investors weather market volatility. The Fund invests flexibly in over 

10 income asset classes and over 1,000 individual stocks and bonds globally6. This diversification and 
flexibility can help investors prepare for the inevitable up and downs in markets.

Historic monthly strategy asset allocation: 7

Complementary income sources tend to have low or negative correlation to traditional income sources6

Asset Class   Current High Low

High Yield Bonds 18% 33% 15%

Inv Grade Bonds 3% 6% 0%

EM Debt 4% 12% 4%

Floating Rate Loans 9% 13% 4%

Mortgage-Backed 1% 9% 1%

Preferred Stock 1% 17% 1%

EM Equities 3% 7% 1%

Global Ex-US Equities 11% 11% 1%

US Equities 12% 25% 1%

Covered Calls 27% 31% 15%

Global Infrastructure* 4% 5% 0%

Global REITs 2% 6% 2%

Cash 6% 12% 0%

Historical100%
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5	 Past performance is not an indication of future results. It is not possible to invest directly in an index. For illustration purposes only. 
Source: BlackRock and Bloomberg, as of 31 October 2025. For illustration purposes only. Yields represented by yield to worst. Investment 
Grade Bonds represented by Bloomberg US Corporate Index. US High Yield represented by Bloomberg US High Yield Index. European High 
Yield represented by Bloomberg Pan-Euro High  Yield Index. CLOs represented by JPM CLO Index EM Debt represented Barclays USD EM 
Debt.

6	 Source: BlackRock as of October 2025.

7	 Source: BlackRock as of end October 2025. Subject to change. For illustrative purposes only. BlackRock Dynamic High Income was 
launched on 6 February 2018. The allocations shown previous to this date are not representative of actual allocations of BlackRock 
Dynamic High Income and are based on the US Dynamic High Income Strategy for the purpose of presenting a longer track record. The US 
Dynamic High Income Strategy is managed by the same investment team as BlackRock Dynamic High Income Fund and under the same 
investment objective. *Global infrastructure equities added in June 2020.
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Why BlackRock for 
Dynamic High Income?

8	 Source: BlackRock, as at end September 2025. Subject to change.

BlackRock Dynamic High Income Fund
Expand your sources of consistent, high income
This fund seeks to deliver:

High income and attractive  
return through dynamically  

allocating to complementary  
income sources

Diversification into  
complementary income 
sources of higher yield 

with low correlation  
to traditional asset classes

Focus on balancing consistent,  
high income and attractive  

total return in a 
risk controlled manner

Partner
Clients come first
It’s why we have built a family of multi-asset income strategies to give 
you the breadth of solutions to meet your specific needs.

Expertise
Over 500 multi-asset investment experts8

BlackRock is a global leader in multi-asset investing. Our dedicated 
Multi-Asset Income team is responsible for over US$25bn in assets 
under management globally8. They leverage BlackRock’s global 
expertise with over 10 customised asset class exposures and 
dedicated risk management oversight to identify the most attractive 
income opportunities around the world for investors.

Insights
24/7 Access to unrivalled insights
As one of the world’s biggest investment manager, our multi-asset 
resources extend across the entire firm. We can draw on insights 
across asset classes and industry-leading capabilities to manage risk.

5
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9	 Source: BlackRock, as at end October 2025.

10	 Citywire Asia Asset Management Awards 2025 for the period from 30 June 2022 to 30 June 2025.

Accumulating/Distributing Share classes Bloomberg ticker Launch date

Accumulating Share Classes

A2 USD BGDHA2U 6/2/18

A2 SGD-Hedged BHDA2SH 6/2/18

A2 CHF-Hedged BGDA2CH 18/4/19

Monthly Distributing  
Share Classes

A6 USD BGDHA6U 6/2/18

A6 CAD-Hedged BGDA6CH 9/5/18

A6 EUR-Hedged BGDA6EH 6/2/18

A6 GBP-Hedged BGDA6GH 6/2/18

A6 HKD-Hedged BDHA6HH 6/2/18

A6 SGD-Hedged BDHA6SH 6/2/18

A8 AUD-Hedged BDHA8AH 6/2/18

A8 CNH-Hedged BGDA8CH 6/2/18

A8 NZD-Hedged BGDA8NH 6/2/18

Fund size9 USD 2,856M

Average credit rating9 BB

Annual management fee 1.5 % per annum

Inception date 6 February 2018

Portfolio duration9 1.1 years

Sales charge Up to 5%

No. of Holdings9 2,044

Awards

10

Multi-Asset House of the Year

HOUSE AWARDS
SINGAPORE
2025

Fund Managers
Alex 
Shingler
Portfolio 
Manager

Justin 
Christofel
Portfolio 
Manager
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Want to know more?
blackrock.com/sg   |   +65 6411 3000

Prior to 10 April 2023, the Fund was managed by Michael Fredericks, Justin Christofel and Alex Shingler.

In Singapore, this is issued by BlackRock (Singapore) Limited (company registration number: 200010143N). This advertisement or publication 
has not been reviewed by the Monetary Authority of Singapore.

The Funds mentioned in this material are Funds of BlackRock Global Funds. Investment involves risks.

Past performance is not a guide to future performance and should not be the sole factor of consideration when selecting a product. All financial 
investments involve an element of risk. Therefore, the value of your investment and the income from it will vary and your initial investment amount 
cannot be guaranteed. Investors may not get back the amount they invest. Changes in the rates of exchange between currencies may cause the 
value of investments to go up and down. Fluctuation may be particularly marked in the case of a higher volatility fund and the value of an investment 
may fall suddenly and substantially. Levels and basis of taxation may change from time to time.

The above warnings are explained in greater detail in the fund specific risks in the current BGF Prospectus and you should read them before 
investing. This material is for informational purposes only and does not constitute an offer or invitation to anyone to invest in any BlackRock Group 
funds and has not been prepared in connection with any such offer. 

Investors may wish to seek advice from a financial adviser before purchasing units of the Fund. In the event that you choose not to seek advice from 
a financial adviser, you should consider carefully whether the Fund in question is suitable for you.

The Fund may use or invest in financial derivatives.

BGF has appointed BlackRock (Singapore) Limited as its Singapore representative and agent for service of process. Subscriptions in BGF are valid  
only if made on the basis of the current Prospectus and the most recent financial reports which are available on our website www.blackrock.com/sg.

BlackRock Global Funds (BGF) is an open-ended investment company established in Luxembourg which is available for sale in certain jurisdictions 
only. BGF is not available for sale in the U.S. or to U.S. persons. Product information concerning BGF should not be published in the U.S.

Any research in this material has been procured and may have been acted on by BlackRock for its own purpose. The results of such research are for 
illustrative purpose only. The views expressed do not constitute investment or any other advice and are subject to change. They do not necessarily 
reflect the views of any company in the BlackRock Group or any part thereof and no assurances are made as to their accuracy.

Unless otherwise specified, all information contained in this material is current as at October 2025.

No part of this material may be reproduced, stored in retrieval system or transmitted in any form or by any means, electronic, mechanical, recording 
or otherwise, without the prior written consent of BlackRock.

©2026 BlackRock, Inc. or its affiliates. All Rights Reserved. BLACKROCK is a registered trademark of BlackRock, Inc. or its affiliates. All other 
trademarks are those of their respective owners.

MKTG0426-5351098-EXP0427-7/7


