
FOR PROFESSIONAL CLIENTS / QUALIFIED CLIENTS / QUALIFIED INVESTORS ONLY

YIELD 
DIVERSIFIER
Asia fixed income

Capital at risk. The value of investments and the income from them can fall as well as rise and are not 
guaranteed. Investors may not get back the amount originally invested.

iShares Emerging Asia Local Govt Bond UCITS ETF USD (Dist) 

iShares $ Asia Investment Grade Corp Bond UCITS ETF USD (Acc)
iShares China CNY Bond UCITS ETF USD (Dist) 
iShares China CNY Govt Bond UCITS ETF USD (Dist)
iShares China CNY Bond Index Fund (IE) Class D USD (Acc)

EIIiM0822E/S-2402409-1/18



Within Asia fixed income, 
investors can access this 
asset class and express their 
views via two markets – hard 
currency and local currency 
debt. In our view, investors 
should consider combining 
hard currency and local 
currency assets to seek to 
achieve a better outcome in 
Asia Fixed Income.
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What’s happening in fixed income markets?
Market volatility remains elevated going into Q3 as investors navigate a challenging backdrop marked by rising 
energy prices, higher, and stickier-than-expected inflation, and central bank policy reactions. The US Federal 
Reserve (Fed) jacked up policy rates by 75 basis points to 1.5-1.75% in mid-June – the largest single move in three 
decades – and signalled its plans to continue front-loading hikes. The European Central Bank (ECB) also announced 
it was ending its asset purchases, setting the stage to kick-off its rate hiking cycle, with the goal to exit negative 
rates by the end of Q3. We expect that the Fed and other central banks will not be able to deliver the aggressive rate 
hikes priced into markets given growth and financial stability implications, and will eventually be forced to live with 
supply-driven inflation.

Tactically, we turn more constructive in credit as the dramatic selloff this year restored value in areas such as 
investment grade, where annual income is nearing 4% – that’s the highest in a decade, driven by a rise in Treasury 
yields and a widening of spreads. We stay overweight local-currency EM debt on attractive valuations and potential 
income. A large risk premium compensates investors for inflation risk. In this cycle, we see Asia as well positioned 
given better macro stability buffers (inflation, unlike in other parts of the world, remains very low), a lower starting 
point for the oil burden and more fiscal room to respond as compared with previous episodes of geopolitical 
tensions; we look to Asian sovereigns and credit for income.

China rates remain one of the top performing asset classes within fixed income, and continue to act as a reliable 
source of risk-adjusted yield and portfolio diversification – China rates have maintained a low/negative correlation 
versus DM rates and EMD. Acknowledging that the diverging monetary policy cycles in DM and China has led to a 
narrowing of yield differentials and carry advantage of Chinese government bonds (CGBs), the positive real yield 
provided by CGBs (~1.9%1) remains attractive versus largely negative real yields in DMs. The attraction of a relatively 
dovish People’s Bank of China (PBoC) at a time when almost all other central banks are hawkish, should continue to 
keep interest in China rates high.

The figures shown relate to past performance. Past Performance is not a reliable indicator of current or future 
results. Index performance returns do not reflect any management fees, transaction costs or expenses. Indices are unmanaged and one cannot invest 
directly in an index. Source: Bloomberg, as at 31/05/2022. China Rates refers to BBG China Treasury + Policy Bank Index, LC EM (Asia) refers to BBG EM 
Asia LC Govt Country Capped Index, EUR HY refers to BBG Pan-European HY (Euro) Index, USD HY refers to the BBG US Corp HY Index, EUR IG refers to 
BBG Euro Agg Corp Index, UST refers to BBG US Treasury Index, Global Gov refers to BBG Global Agg Govt Index, Asia IG refers to iBoxx USD Asia ex-Japan 
Corp IG ESG Screened Index, Global Agg refers to BBG Global-Agg Index, LC EM refers to JPM GBI-EM Global Div. Index, USD IG refers to BBG US Corp 
Index, USD EM Corp refers to JPM Corp EMBI Broad Div. Index, USD EM refers to JPM EMBI Global Div. Index, EUR EM refers to JPM Euro EMBI Global Div 
Index. All performance figures are in USD terms, except for EUR HY, EUR IG, EUR EM which are in EUR.  
1. Calculated based on 10 year nominal CGB yield of 2.8% (as at 16/06/2022) and China’s Core CPI of 0.9% (as at 31/05/2022). Source: Bloomberg.

Fig. 1 – Performance in key fixed income asset classes
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Hard Currency
Asia Investment Grade: Expand credit opportunities with higher yield 
and lower duration

In recent years, many investors have turned to Asia credit for diversification and yield as the market has seen strong 
growth. The Asian IG corporate bond market (“Asia IG”) has reached USD 700B in size2. A number of high quality 
Asian corporates have come to issue USD denominated bonds, expanding the universe with a diversified set of 
issuers beyond developed markets.

Macro backdrop is improving in Asia. The growth outlook here looks more promising compared to many EMs and 
some DMs. In Asia, Covid-related fiscal and monetary impulses were not as large as in other parts of the world. This 
has put a lid on inflation, releasing pressure on Asian policymakers to tighten while their counterparts elsewhere do 
not have this option.

Asian Credit also benefits from resiliency, stable carry and fundamentals. The asset class continues to provide higher 
yields and better risk-adjusted returns compared to global counterparts (Fig. 2(a) and 2(b)).

The figures shown relate to past performance. Past Performance is not a reliable indicator of current or future 
results. Index performance returns do not reflect any management fees, transaction costs or expenses. Indices are unmanaged and one cannot invest 
directly in an index. Asia IG and USD IG performance are in USD, EUR IG performance is in EUR. Asia IG refers to the iBoxx USD Asia ex-Japan Corp IG ESG 
Screened Index, USD IG refers to the BBG US Corp Index, EUR IG refers to the BBG Euro Corp Index. Five-year performance from 31/05/2017 - 
31/05/2022. Source: Bloomberg, BlackRock, as of 31/05/2022.

Amidst the rising rate environment in the US, Asia IG offers higher yields with lower duration compared to USD IG. 
Asia IG is yielding 4.53% versus USD IG at 4.18% with much lower duration of 4.79 years versus 7.72 years for  
USD IG. Fundamentally, we also see improving credit metrics in most countries and sectors across IG and HY ex. 
China property.

Performance in Asian Credit remained comparatively more resilient despite elevated market volatility this year. Asia 
IG returned -7.40% YTD (as at 31/05/2022), outperforming broad hard currency EM (-15.03%) and USD IG 
(-11.92%), which were impacted by rising US rates and geopolitical tensions between Russia and Ukraine. The 
resilience of Asia IG was also seen in historical sell-offs such as the Covid crisis, where Asia IG recorded a return of 
-4.26% in March 2020, whereas broad hard currency EM and USD IG saw more negative returns of -13.85% and 
-7.09%, respectively.

Fig. 2(a) – Higher yield, lower duration in Asia IG Fig. 2(b) – Asia IG offers attractive return vs volatility
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2 Based on market capitalisation of iBoxx USD Asia ex-Japan Corp IG Index. Source: BlackRock, as at 31/05/2022. 
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Local Currency
China Rates: Divergence from the west

Despite investor concerns on China fuelled by a renewed 
wave of Covid outbreaks, economic data is showing 
signs of recovery, with improving PMIs and exports in 
May, and a pick up in domestic consumption during the 
Dragon Boat Festival3. The Covid situation remains a 
headwind to the economy, but the government is moving 
to gradually re-opening after a two-month lockdown in 
major cities.

The Chinese government and central bank signalled 
policy support to ensure ample liquidity and aid 
businesses in recovering from Covid outbreaks, and 
remained committed to a 5.5% growth target, while 
maintaining a zero Covid strategy. Monetary policies in 
China and the US continue to diverge.

Inflation in China remains low relative to other DM 
countries. While elevated food and energy prices did 
impact CPI, inflation remains low and stable in China, 
with Core CPI at a 1-year low of 0.9% YoY. This muted 
inflation backdrop leaves the PBoC with more room  
for easing. Conversely, DM markets are feeling more 
heat from higher energy prices. Inflation continues to 
inch higher in the US, with the May print coming in at 
6.0% YoY. 

The PBoC stepped in to provide support for CNY. Amid 
currency devaluation in April and May 2022 driven by 
Covid outbreaks, further lockdowns in China and capital 
outflow pressures especially in equities, the PBoC 
reacted by cutting reserve requirement for FX deposits 
from 9% to 8% to dampen depreciation pressure. 
USDCNY has seen some stabilisation since end of May 
2022 and has partially recovered from recent highs, but 
will likely to continue to be influenced by the Covid 

situation. Current account surplus (USD 89.5B in Q1 
2022) and positive FDI flows4 are expected to support 
CNY. Maintaining CNY stability also likely remains a key 
focus for China. 

Recent policy measures also came in more targeted.  
In May, the State Council announced 33 new stimulus 
measures, across fiscal, credit and industrial policies,  
to stabilise the economy. The package includes 
expanding tax rebates, boosting infrastructure 
spending, increasing targeted measures for specific 
industries and home buying, and loan support to small 
businesses5. In credit, total social financing growth was 
higher than consensus in May and credit growth is 
expected to accelerate with the new policies. While the 
market expects policy rates to remain unchanged, 
market consensus are estimating further reserve 
requirement ratio cuts this year.6

Amidst the overall dovish policy tone, China is an area 
where investors can find a source of resilience and 
diversification, with less dramatic moves in yields.

1. Resilient performance: China rates delivered 
positive total returns of 1.10% in Q1 2022 and -2.73% 
YTD (as at 31/05/2022), outperforming other fixed 
income asset classes amidst heightened central bank 
activity, supply chain disruptions, and ongoing 
geopolitical tensions between Russia and Ukraine.

2. Diversification: China rates have also continued to 
maintain low to negative correlation with other key 
asset classes, as illustrated in the correlation matrix 
below (Fig. 3). This allows China to offer diversification 
benefits and act as ballast amidst geopolitical 
uncertainties and global macro shocks.

China Rates HC EM LC EM LC EM (Asia) USD GOV EUR GOV USD IG EUR IG S&P500

China Rates 1.00

HC EM 0.20 1.00

LC EM 0.37 0.69 1.00

LC EM (Asia) 0.67 0.41 0.52 1.00

USD GOV -0.09 0.19 -0.05 -0.05 1.00

EUR GOV -0.03 0.18 -0.03 0.01 0.62 1.00

USD IG -0.03 0.43 0.14 0.07 0.90 0.58 1.00

EUR IG 0.08 0.36 0.11 0.18 0.47 0.82 0.56 1.00

S&P500 0.08 0.34 0.25 0.09 -0.16 -0.03 0.08 0.09 1.00

Fig. 3 – Low historical correlation between China rates and key fixed income asset classes

Source: Bloomberg. Daily correlation calculated in USD for the period 31/05/2020 - 31/05/2022. 
China Rates refers to the BBG China Treasury + Policy Bank Index, HC EM refers to the JPM EMBI Global Diversified Composite Index, LC EM refers to the 
JPM GBI-EM Global Diversified Composite Index, LC EM (Asia) refers to the BBG EM Asia LC Govt Country Capped Index, USD GOV refers to the BBG US 
Treasury Index, EUR GOV refers to the BBG Pan-European Agg Treasury Index, USD IG refers to the BBG US Corp Index, EUR IG refers to the BBG Euro Agg 
Corp Index, S&P500 refers to the S&P 500 Index.  
3 Source: Barclays, as at 10/06/2022. 4 Source: State Administration of Foreign Exchange, as at 27/04/2022 5 Source: The State Council, Xinhua, as at 
25/05/2022. 6 Source: Barclays, as at 10/06/2022.
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Structural tailwinds are expected to continue to drive onshore China bond flow. While China bonds have seen 
foreign outflows (amounting to USD 17.6B in March8), flows from inclusion of China into key fixed income indices 
far outweighs. Foreign investors added USD 210B9 to the onshore China market in April 2019 to December 2020, 
fueled by inclusion into the Bloomberg Global Aggregate Index and JP Morgan GBI-EM indices. Ongoing inclusion 
into FTSE WGBI is estimated to add USD 10.1B per month since last October10.

The figures shown relate to past performance.  Past Performance is not a reliable indicator of current or future 
results. Index performance returns do not reflect any management fees, transaction costs or expenses. Indices are unmanaged and one cannot invest 
directly in an index. Source: Bloomberg, as at 31/05/2022. 
7 US real yields calculated based on US 10 year nominal Treasury yield of 3.2% and Core CPI of 6.0%. German real yields calculated based on German 10 
year nominal bund yield of 1.7% and Core CPI of 4.0%. Nominal yields as at 16/06/2022, Core CPI as at 31/05/2022. Source: Bloomberg. 8 Source: 
Financial Times, “Foreign investors ditch Chinese debt at record pace as US yields soar”, 21/04/2022. 9 All figures converted at average USDCNY FX rate to 
remove USD FX effects. Source: China Central Depository and Clearing, CCDC and Shanghai Clearing as at 28/02/2022. 10 Source: FTSE Russell, May 
2021

Past Performance of Indices Ccy 31/05/2021-
31/05/2022

29/05/2020-
31/05/2021

31/05/2019-
29/05/2020

31/05/2018-
31/05/2019

31/05/2017-
31/05/2018

Bloomberg China Treasury + Policy Bank Index USD 0.57% 14.05% 3.52% -1.26% 11.35%

J.P. Morgan EMBI Global Diversified Index USD -15.38% 10.50% 0.38% 7.46% -0.56%

J.P. Morgan GBI-EM Global Diversified Index USD -16.55% 8.39% 2.05% 0.35% 1.01%

Bloomberg EM Asia LC Govt Country Capped Index USD -7.93% 7.70% 7.21% 1.77% 3.81%

Bloomberg US Treasury Index USD -7.50% -3.75% 11.36% 6.28% -0.83%

Bloomberg Pan-European Aggregate Treasury Index EUR -11.49% -0.58% 5.24% 4.54% 0.14%

Bloomberg US Corporate Index USD -10.28% 3.64% 10.03% 7.45% 0.06%

Bloomberg Euro Aggregate Corporate Index EUR -8.85% 4.54% -0.16% 3.09% 0.61%

S&P 500 Index USD -0.32% 40.30% 12.82% 3.77% 14.37%

3. Attractive pick-up in real yield and entry point to hedged exposures: China rates continues to provide positive 
real yields at around 1.9%. As a comparison, US and German real yields are still deeply negative at around -2.8% and 
-2.3%, respectively7. Additionally, CNY hedging costs have fallen significantly YTD and are at record lows (Fig. 4). This 
could offer foreign investors an interesting entry point into hedged exposures to minimise currency impact whilst 
benefiting from yield diversification provided by China rates. 

 Fig. 4 - Cost of hedging CNY risk at record lows
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The figures shown relate to past performance.  Past performance is not a reliable indicator of current or  
future results. 
Source: Bloomberg, as at 16/06/2022.
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Asia Local Currency: Boost quality and resiliency in local currency debt

Within global emerging market local currency debt, the Asia exposure gives investors a quality bias, with Asia Local 
Currency having a higher average credit rating of A as compared Global EM Local Currency (BBB). Fundamentals in 
Asian EM countries remains stronger comparative to global peers. On the back of the Russia-Ukraine war and 
surging energy prices, European EM suffered the most significant downward revisions in GDP and upward revisions 
in inflation forecasts, alongside the Euro-area. In contrast, revision to Asia EM growth and inflation forecasts were 
less impacted11. Looking ahead, we see Asia benefiting from a more supportive macroeconomic backdrop such as 
relatively lower inflation.

Additionally, Asia Local Currency provides diversification benefits and greater resiliency in portfolios, with the 
asset class returning -6.77% YTD, as compared to -10.55% by Global EM Local Currency. Asia Local Currency also 
held up better and experienced less drawdowns in past periods of heightened market volatility (Fig. 5). On a risk 
adjusted basis, Asia Local Currency has a higher five-year annualised return to volatility ratio of 0.36, as compared 
to -0.12 for Global EM Local Currency.

Fig. 5 – Resiliency during historical periods of sell-offs 

The figures shown relate to past performance. Past Performance is not a reliable indicator of current or future 
results. Index performance returns do not reflect any management fees, transaction costs or expenses. Indices are unmanaged and one cannot invest 
directly in an index. Source: Bloomberg, as at 31/05/2022. LC EM (Asia) refers to the BBG EM Asia LC Govt Country Capped Net Total Return Index, LC EM 
refers to the JPM GBI-EM Global Div Composite Index.

iShares Product Offering

Fund Benchmark index Ongoing 
charges (%) AUM Yield to 

maturity (%)
Duration 

(years)

iShares $ Asia Investment Grade Corp Bond 
UCITS ETF (ASIG)

Markit iBoxx USD Asia ex-Japan Corporates Investment 
Grade ESG Screened Index

0.20% USD 96.6m 4.50 4.76

iShares China CNY Bond UCITS ETF (CNYB)
Bloomberg China Treasury + Policy Bank Total Return 
Index

0.35% USD 6.7B 2.74 5.84

iShares China CNY Govt Bond UCITS ETF 
(CGBI)

FTSE Chinese Government Bond Index 0.25% USD 1.4B 2.55 5.44

iShares China CNY Bond Index Fund (IE) Bloomberg China Treasury + Policy Bank Index Various USD 1.0B 2.75 5.86

iShares Emerging Asia Local Govt Bond 
UCITS ETF (SGEA)

Bloomberg Emerging Markets Asia Local Currency Govt 
Country Capped Index

0.50% USD 271.2m 4.08 6.98

References to specific investments are for illustrative purposes only and are not intended and should not be interpreted as recommendations to purchase or 
sell such investments. Source: BlackRock, as at 31/05/2022. 
11 Source: JP Morgan, as at 10/06/2022
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This document is marketing material: Before investing please read the Prospectus and the KIID available 
on www.ishares.com/it, which contain a summary of investors’ rights.

Risk Warnings

Capital at risk. The value of investments and the income from them can fall as well as rise and are not 
guaranteed. Investors may not get back the amount originally invested.
Past performance is not a reliable indicator of current or future results and should not be the sole factor of 
consideration when selecting a product or strategy.
Changes in the rates of exchange between currencies may cause the value of investments to diminish or 
increase. Fluctuation may be particularly marked in the case of a higher volatility fund and the value of an 
investment may fall suddenly and substantially. Levels and basis of taxation may change from time to time.
BlackRock has not considered the suitability of this investment against your individual needs and risk 
tolerance. The data displayed provides summary information. Investment should be made on the basis of 
the relevant Prospectus which is available from the manager.
In respect of the products mentioned this document is intended for information purposes only and does not 
constitute investment advice or an offer to sell or a solicitation of an offer to buy the securities described 
within. This document may not be distributed without authorisation from BlackRock.

Product Risks
iShares $ Asia Investment Grade Corp Bond UCITS ETF USD (Acc)
Counterparty Risk, Credit Risk, Environmental, Social and Governance (ESG) Risk, Liquidity Risk (ETC)

iShares China CNY Bond UCITS ETF USD (Dist)
Concentration Risk, Counterparty Risk, Credit Risk, Currency Risk, Emerging Markets Risk, iShares MSCI 
China A UCITS ETF - Tax, iShares MSCI China A UCITS ETF - Renminbi RQFII, Liquidity Risk

iShares China CNY Govt Bond UCITS ETF USD (Dist)
Counterparty Risk, Credit Risk, Currency Risk, Liquidity Risk

iShares Emerging Asia Local Govt Bond UCITS ETF USD (Dist)
Counterparty Risk, Credit Risk, Currency Risk, Emerging Market Government Fixed Income Securities Risk, 
Emerging Markets Risk, Liquidity Risk

iShares China CNY Bond Index Fund (IE)
Concentration Risk, Counterparty Risk, Credit Risk, Liquidity Risk

Description of Product Risks
Counterparty Risk
The insolvency of any institutions providing services such as safekeeping of assets or acting as counterparty 
to derivatives or other instruments, may expose the Share Class to financial loss.
Credit Risk
The issuer of a financial asset held within the Fund may not pay income or repay capital to the Fund when 
due.
Environmental, Social and Governance (ESG) Risk
The benchmark index only excludes companies engaging in certain activities inconsistent with ESG criteria 
if such activities exceed the thresholds determined by the index provider. Investors should therefore make 
a personal ethical assessment of the benchmark index’s ESG screening prior to investing in the Fund. Such 
ESG screening may adversely affect the value of the Fund’s investments compared to a fund without such 
screening.
Liquidity Risk (ETC)
Lower liquidity means there are insufficient buyers or sellers to allow the ETC to sell or buy investments 
readily.
Concentration Risk
Investment risk is concentrated in specific sectors, countries, currencies or companies. This means the Fund 
is more sensitive to any localised economic, market, political or regulatory events. Concentrated investment 
exposure by the Fund could magnify the other risks to which the Fund is exposed.
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Currency Risk
The Fund invests in other currencies. Changes in exchange rates will therefore affect the value of the 
investment.
Emerging Markets Risk
Emerging markets are generally more sensitive to economic and political conditions than developed 
markets. Other factors include greater ‘Liquidity Risk’, restrictions on investment or transfer of assets and 
failed/delayed delivery of securities or payments to the Fund.
iShares MSCI China A UCITS ETF - Tax
The PRC/Ireland tax treaty provides for exemption from Chinese capital gains tax on sales of the Fund’s 
investment in China A Shares. Although the Fund is expected to be exempt, there is a risk that the PRC tax 
authorities could consider the Fund not to be eligible for the PRC/Ireland tax treaty and seek to collect such 
tax on a retrospective basis, which would affect the value of the investment.
iShares MSCI China A UCITS ETF - Renminbi RQFII
The Fund invests via the Renminbi Qualified Foreign Institutional Investor (RQFII) Investment Manager 
Program in China A Shares. It may be subject to changes to the policies and regulations of the RQFII program 
that may adversely affect the Fund or the RQFII quota and the ability to hold China A shares. The Fund is 
subject to the restrictions and requirements applicable to RQFII investments and to the following risks: 
regulatory, licensing, quota and repatriation risks, PRC, RQFII custodian and brokerage risks of the PRC, and 
foreign exchange risk and risk of conflict in the PRC RQFII quota allocation.
Liquidity Risk
Lower liquidity means there are insufficient buyers or sellers to allow the Fund to sell or buy investments 
readily.
Emerging Market Government Fixed Income Securities Risk
Fixed income securities issued or guaranteed by government entities in emerging markets generally 
experience higher ‘Credit Risk’ than developed economies.
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Regulatory Information
This material is for distribution to Professional Clients (as defined by the Financial Conduct Authority or MiFID 
Rules) only and should not be relied upon by any other persons.

In relation to the ETFs
In the UK and Non-European Economic Area (EEA) countries: this is Issued by BlackRock Advisors 
(UK) Limited, which is authorised and regulated by the Financial Conduct Authority. Registered office: 12 
Throgmorton Avenue, London, EC2N 2DL, Tel: +44 (0)20 7743 3000. Registered in England and Wales No. 
00796793. For your protection, calls are usually recorded. Please refer to the Financial Conduct Authority 
website for a list of authorised activities conducted by BlackRock.

In the European Economic Area (EEA): this is Issued by BlackRock (Netherlands) B.V. is authorised and 
regulated by the Netherlands Authority for the Financial Markets. Registered office Amstelplein 1, 1096 HA, 
Amsterdam, Tel: 020 – 549 5200, Tel: 31-20-549-5200. Trade Register No. 17068311 For your protection 
telephone calls are usually recorded.

In Israel: this is Issued by BlackRock Investment Management (UK) Limited, authorised and regulated by 
the Financial Conduct Authority. Registered office: 12 Throgmorton Avenue, London, EC2N 2DL. Tel: + 44 
(0)20 7743 3000. Registered in England and Wales No. 02020394. For your protection telephone calls are 
usually recorded. Please refer to the Financial Conduct Authority website for a list of authorised activities 
conducted by BlackRock.

iShares plc, iShares II plc, iShares III plc, iShares IV plc, iShares V plc, iShares VI plc and iShares VII plc 
(together ‘the Companies’) are open-ended investment companies with variable capital having segregated 
liability between their funds organised under the laws of Ireland and authorised by the Central Bank of 
Ireland.

Further information about the Fund and the Share Class, such as details of the key underlying investments 
of the Share Class and share prices, is available on the iShares website at www.ishares.com or by calling 
+44 (0)845 357 7000 or from your broker or financial adviser. The indicative intra-day net asset value of 
the Share Class is available at http://deutsche-boerse.com and/or http://www.reuters.com. A UCITS ETF’s 
units / shares that have been acquired on the secondary market cannot usually be sold directly back to the 
UCITS ETF itself. Investors who are not Authorised Participants must buy and sell shares on a secondary 
market with the assistance of an intermediary (e.g. a stockbroker) and may incur fees and additional taxes in 
doing so. In addition, as the market price at which the Shares are traded on the secondary market may differ 
from the Net Asset Value per Share, investors may pay more than the then current Net Asset Value per Share 
when buying shares and may receive less than the current Net Asset Value per Share when selling them.

In relation to the IMFs:
In the UK and Non-European Economic Area (EEA) countries: this is Issued by BlackRock Investment Management 
(UK) Limited, authorised and regulated by the Financial Conduct Authority. Registered office: 12 Throgmorton Avenue, 
London, EC2N 2DL. Tel: + 44 (0)20 7743 3000. Registered in England and Wales No. 02020394. For your protection 
telephone calls are usually recorded. Please refer to the Financial Conduct Authority website for a list of authorised 
activities conducted by BlackRock.

In the European Economic Area (EEA): this is Issued by BlackRock (Netherlands) B.V., authorised and regulated by the 
Netherlands Authority for the Financial Markets.  Registered office Amstelplein 1, 1096 HA, Amsterdam, Tel: 020 – 549 
5200, Tel: 31-20-549-5200. Trade Register No. 17068311 For your protection telephone calls are usually recorded.

This document is marketing material. The iShares China CNY Bond Index Fund is a sub-fund of BlackRock 
Fixed Income Dublin Funds (plc) (the Fund). The Fund is organised under the laws of Ireland and authorised 
by the Central Bank of Ireland as UCITS for the purposes of the UCITS Regulations. Investment in the sub-
fund(s) is only open to ‘Qualified Holders’, as defined in the relevant Fund Prospectus. Subscriptions in the 
Fund are valid only if made on the basis of the current Prospectus, the most recent financial reports and 
the Key Investor Information Document, which are available in registered jurisdictions and available in local 
language where registered can be found at www.blackrock.com on the relevant product pages. Investors 
should understand all characteristics of the funds objective before investing. Prospectuses, Key Investor 
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Information Documents and application forms may not be available to investors in certain jurisdictions 
where the Fund in question has not been authorised. Blackrock may terminate marketing at any time. 
For information on investor rights and how to raise complaints please go to https://www.blackrock.com/
corporate/compliance/investor-right available in local language in registered jurisdictions. 

For investors in Austria
In relation to the ETFs:
This document is marketing material. The funds mentioned in this document are registered for public 
offer in Austria. The Sales Prospectuses for the Companies, Key Investor Information Document and other 
documents as well as the annual and semi-annual reports have been published in Austria and are available 
free of charge from UniCredit Bank AG Vienna Branch, Julius Tandler Platz 3, 1090 Vienna, Austria, the 
Austrian paying and information agent and are also available on the website www.blackrock.com/at and are 
available in German and English. Any decision to invest must be based solely on the information contained 
in the Company’s Prospectus, Key Investor Information Document and the latest half-yearly report and 
unaudited accounts and/or annual report and audited accounts. Investors should read the fund specific 
risks in the Key Investor Information Document and the Company’s Prospectus. The Companies intend to 
fulfil the requirements for treatment of all of their sub-funds as reporting funds. Therefore the Companies 
have an Austrian tax representative who calculates the Austrian Deemed Distributed Income figures once 
a year and files an electronic tax return with the Austrian Control Bank. However, it cannot be guaranteed 
that the requirements will be met in the future. The Companies reserve the right to give up the reporting 
fund status and to not undertake such tax filings. BlackRock may terminate marketing at any time. Investors 
should understand all characteristics of the funds objective before investing. For information on investor 
rights and how to raise complaints please go to https://www.blackrock.com/corporate/compliance/
investor-right available in German.

In relation to the IMFs:
This document is marketing material. For further information, the prospectus, Key Investor Information 
Document, annual report and semi-annual report can be obtained free of charge in hardcopy form from 
the Austrian paying agent: Unicredit Bank Austria AG, Julius Tandler Platz 3, 1090 Vienna and also from 
www.blackrock.com/at available in German and English. BlackRock may terminate marketing at any time. 
Investors should understand all characteristics of the funds objective before investing. For information on 
investor rights and how to raise complaints please go to https://www.blackrock.com/corporate/compliance/
investor-right available in German.

For investors in Denmark
In relation to the ETFs:
This document is marketing material. This document is directed at Professional Investors in Denmark only 
and the Funds are authorised by Finanstilsynet, the Danish Financial Supervisory Authority.  Any decision 
to invest must be based solely on the information contained in the Company’s Prospectus, Key Investor 
Information Document and the latest half-yearly report and unaudited accounts and/or annual report and 
audited accounts and the Danish country supplements. Investors should read the fund specific risks in 
the Key Investor Information Document and the Company’s Prospectus.  Copies of all documentation can 
be obtained free of charge from offices of the paying agent at BlackRock (Netherlands) BV, Copenhagen 
Branch, Harbour House, Sundkrogsgade 21, 2100 København Ø, Denmark and is also available on the 
website at www.blackrock.com/dk available in English and Danish. This document is strictly confidential 
and may not be distributed without authorisation from BlackRock. BlackRock may terminate marketing 
at any time. Investors should understand all characteristics of the funds objective before investing. For 
information on investor rights and how to raise complaints please go to https://www.blackrock.com/
corporate/compliance/investor-right available in Danish.
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For investors in Finland
In relation to the ETFs:
This document is marketing material. The funds mentioned are registered for public distribution in Finland 
and are authorised by the Finanssivalvonta (Fiva), the Financial Supervisory Authority (FIN-FSA), in Finland. 
Any decision to invest must be based solely on the information contained in the Company’s Prospectus, Key 
Investor Information Document and the latest half-yearly report and unaudited accounts and/or annual 
report and audited accounts which can be found at www.blackrock.com/fi and are available in English 
and Finnish. Investors should read the fund specific risks in the Key Investor Information Document and 
the Company’s Prospectus. This document is strictly confidential and may not be distributed without 
authorisation from BlackRock. BlackRock may terminate marketing at any time. Investors should understand 
all characteristics of the funds objective before investing. For information on investor rights and how to 
raise complaints please go to https://www.blackrock.com/corporate/compliance/investor-right available 
in Finnish.

In relation to the IMFs:
This document is marketing material. The prospectus (in English language) and KIID (in Finnish language) 
are available at BlackRock (Netherlands) B.V. and also from www.blackrock.com/fi available in Finnish and 
English. BlackRock may terminate marketing at any time. Investors should understand all characteristics of 
the funds objective before investing. For information on investor rights and how to raise complaints please 
go to https://www.blackrock.com/corporate/compliance/investor-right available in Finnish.

For investors in France
In relation to the ETFs:
This document is marketing material. Any subscription for shares in a sub-fund of one of the companies will be 
carried out according to the conditions specified in the full Prospectus, Key Investor Information Document, 
the French Addendum and in the Supplements of Companies as the case may be. These documents can be 
obtained by contacting the paying agent of the Company: BNP Paribas Securities Services, 3 rue d’Antin, 
75002 Paris, tel: 00 33 1 42 98 10 00 or by visiting the website at www.blackrock.com/fr and are available 
in French and English. The companies are undertakings for collective investment in transferable securities 
(UCITS) governed by foreign laws and approved by the Financial Regulator in the home state as a UCITS 
complying with European regulations. The European Directive 2009/65/EC of July 13, 2009 on UCITS, 
as amended, establishes common rules in order to allow the cross-border marketing of UCITS which 
comply with it. This common foundation did not prohibit different methods of implementation. This is why 
a European UCITS may be marketed in France even though the activity of such scheme would not respect 
rules identical to those which govern the approval of this type of product in France. This sub fund has been 
authorized for marketing in France by the Autorité des Marchés  Financiers. Please note that the distribution 
of shares of some sub funds of funds is not allowed in France. This document does not constitute an offer or 
a solicitation in relation to the shares of the funds. BlackRock may terminate marketing at any time. Investors 
should understand all characteristics of the funds objective before investing. For information on investor 
rights and how to raise complaints please go to https://www.blackrock.com/corporate/compliance/
investor-right available in French.

For investors in Germany
In relation to the ETFs:
This document is marketing material. The Sales Prospectus and Key Investor Information Document, as 
well as the annual and semi-annual reports are available free of charge from Commerzbank Kaiserplatz, 
60311 Frankfurt am Main, Germany. The Companies intend to fulfil the prerequisites for treatment of 
their sub-funds as so-called “transparent funds” pursuant to §§ 2 and 4 of the German Investment Tax Act 
(Investmentsteuergesetz – InvStG). However, it cannot be guaranteed that the requirements will be met. 
The Companies reserve the right to give up the “transparent status” and to not undertake the necessary 
publications. Any decision to invest must be based solely on the information contained in the Company’s 
Prospectus, Key Investor Information Document and the latest half-yearly report and unaudited accounts 
and/or annual report and audited accounts website at www.blackrock.com/de and are available in German 
and English. Investors should read the fund specific risks in the Key Investor Information Document and 

12 YIELD DIVERSIFIER | ASIA FIXED INCOME

EIIiM0822E/S-2402409-12/18



the Company’s Prospectus. Please note that important information about iShares VII funds is available in 
the current prospectus and other documents that can be obtained free of charge from the paying agent, 
Deutsche Bank AG Taunusanlage 12, 60325 Frankfurt am Main, Federal Republic of Germany. BlackRock 
may terminate marketing at any time. Investors should understand all characteristics of the funds objective 
before investing. For information on investor rights and how to raise complaints please go to https://www.
blackrock.com/corporate/compliance/investor-right available in German.

In relation to the IMFs:
This document is marketing material. This is a financial promotion. For further information, the prospectus, 
Key Investor Information Document, annual report and semi-annual report can be obtained free of charge 
in hardcopy form from the German information centre: BlackRock (Netherlands) B.V., Frankfurt (Germany) 
Branch, Frankfurt am Main, Bockenheimer Landstraße 2–4, 60306 Frankfurt am Main and also from www.
blackrock.com/de available in German and English. Blackrock may terminate marketing at any time. The 
paying agent in Germany is J.P. Morgan AG, CIB / Investor Services – Trustee & Fiduciary, Taunustor 1 
(Taunus Turm), D-60310 Frankfurt am Main. Investors should understand all characteristics of the funds 
objective before investing. For information on investor rights and how to raise complaints please go to 
https://www.blackrock.com/corporate/compliance/investor-right available in German.

For investors in Ireland
In relation to the ETFs:
This document is marketing material. This document is strictly confidential and may not be distributed without 
authorisation from BlackRock. With respect to funds that are registered for public offer in Ireland, important 
information on the Companies is contained in the relevant Prospectus, Key Investor Information Document, 
and the most recent financial reports, which are available on our website www.iShares.com in English. 
Investors should read the fund specific risks in the Key Investor Information Document and the Company’s 
Prospectus. BlackRock may terminate marketing at any time. Investors should understand all characteristics 
of the funds objective before investing. For information on investor rights and how to raise complaints please 
go to https://www.blackrock.com/corporate/compliance/investor-right available in English. 

For investors in Israel
BlackRock Investment Management (UK) Limited is not licensed under Israel’s Regulation of Investment Advice, 
Investment Marketing and Portfolio Management Law, 5755-1995 (the “Advice Law”). No action has been taken 
or will be taken in Israel that would permit a public offering or distribution of the products mentioned in this 
document to the public in Israel.  The products mentioned in this document have not been approved by the Israel 
Securities Authority.  In addition, the products mentioned in this document are not regulated under the provisions 
of Israel’s Joint Investment Trusts Law, 5754-1994 (the “Joint Investment Trusts Law”). This document has not 
been approved by the Israel Securities Authority and will only be distributed to Israeli residents in a manner that 
will not constitute “an offer to the public” under sections 15 and 15a of the Israel Securities Law, 5728-1968 (the 
“Securities Law”) or section 25 of the Joint Investment Trusts Law, as applicable.

This document and the products mentioned herein are being offered to those categories of investors listed 
in the First Addendum (the “Addendum”) to the Securities Law, (“Institutional Investors”); in all cases under 
circumstances that will fall within the private placement or other exemptions of the Joint Investment Trusts 
Law, the Securities Law and any applicable guidelines, pronouncements or rulings issued from time to time 
by the Israel Securities Authority. This document may not be reproduced or used for any other purpose, 
nor be furnished to any other person other than those to whom copies have been sent. Nothing in this 
document should be considered investment advice or investment marketing as defined in the Regulation 
of Investment Advice, Investment Marketing and Portfolio Management Law, 5755-1995. This document 
does not constitute an offer to sell or solicitation of an offer to buy any securities, nor does it constitute an 
offer to sell to or solicitation of an offer to buy from any person or persons in any state or other jurisdiction 
in which such offer or solicitation would be unlawful, or in which the person making such offer or solicitation 
is not qualified to do so, or to a person or persons to whom it is unlawful to make such offer or solicitation.
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For investors in Italy
In relation to the ETFs:
This document is marketing material. Any application for shares in the funds is on the terms of the Prospectus 
for the Companies. The Shares of certain sub-funds in the Companies have been admitted to listing in Italy 
and are currently listed on the Mercato Telematico Fondi of Borsa Italiana S.p.A. The list of the sub-funds 
listed in Italy, the Prospectus, of the Companies, the Documento di quotazione of the iShares funds, the latest 
annual and semi annual report of the Companies are published (i) on the Companies’ internet website at the 
address www.iShares.com and are available in Italian and English (ii) on Borsa Italiana S.p.A’s website at the 
address www.borsaitalia.it. These documents are available for the public in Italian version with certification 
that such documents are a faithful translation of the original documents. Investors are entitled to receive free 
of charge, even at home, a copy of the above documents, upon written request forwarded to the Companies. 
For comprehensive information on the expenses charged to a fund and fees applicable to investors, see the 
Documento di quotazione and the Prospectus. Any decision to invest must be based solely on the information 
contained in the Company’s Prospectus, Key Investor Information Document and the latest half-yearly report 
and unaudited accounts and/or annual report and audited accounts. Investors should read the fund specific 
risks in the Key Investor Information Document and the Company’s Prospectus. Further information about 
the Fund and the Share Class, such as details of the key underlying investments of the Share Class and share 
prices, is available on the iShares website at www.ishares.com or by calling +44 (0)845 357 7000 or from your 
broker or financial adviser. The indicative intra-day net asset value of the Share Class is available at http://
deutsche-boerse.com and/or http://www.reuters.com. Investors who are not Authorised Participants must 
buy and sell shares on a secondary market with the assistance of an intermediary (e.g. a stockbroker) and may 
incur fees and additional taxes in doing so. In addition, as the market price at which the Shares are traded on 
the secondary market may differ from the Net Asset Value per Share, investors may pay more than the then 
current Net Asset Value per Share when buying shares and may receive less than the current Net Asset Value 
per Share when selling them. BlackRock may terminate marketing at any time. Investors should understand 
all characteristics of the funds objective before investing. For information on investor rights and how to raise 
complaints please go to https://www.blackrock.com/corporate/compliance/investor-right available in Italian.

For investors in Luxembourg
In relation to the ETFs:
This document is marketing material. The Companies have been notified to the Commission de Surveillance 
du Secteur Financier in Luxembourg in order to market their shares for sale to the public in Luxembourg and 
the Companies are notified Undertaking in Collective Investment for Transferable Securities (UCITS). The 
Companies have not been listed on the Luxembourg Stock Exchange, investors should contact their broker 
for further information. Investment is subject to the Prospectus, Key Investor Information Document and 
all documents (the main/umbrella Prospectus, the Supplement[s], the latest and any previous annual and 
semi-annual reports of the Companies and the Memorandum and Articles of Association of the Companies) 
will be available in the Luxembourg, free of charge, from the offices of the Local Agent, BNP Paribas 
Securities Services, Luxembourg Branch 33, rue de Gasperich Howald – Hesperange L-2085 Luxembourg 
or by visiting the website on www.iShares.com which are available in English. Investors should read the 
fund specific risks in the Key Investor Information Document and the Company’s Prospectus. BlackRock 
may terminate marketing at any time. Investors should understand all characteristics of the funds objective 
before investing. For information on investor rights and how to raise complaints please go to https://www.
blackrock.com/corporate/compliance/investor-right available in English.
For investors in Norway
In relation to the ETFs:
This document is marketing material. The funds mentioned are registered for public distribution in Norway 
and are authorised by Kredittilsynet, the Financial Supervisory Authority of Norway. Any application for 
shares in the funds is on the terms of the Prospectus, Key Investor Information Document for the Companies. 
Any decision to invest must be based solely on the information contained in the Company’s Prospectus, Key 
Investor Information Document and the latest half-yearly report and unaudited accounts and/or annual report 
and audited accounts. Investors should read the fund specific risks in the Key Investor Information Document 
and the Company’s Prospectus which can be found at www.blackrock.com/no available in Norwegian and 
English.  This document is strictly confidential and may not be distributed without authorisation from 
BlackRock. BlackRock may terminate marketing at any time. Investors should understand all characteristics 
of the funds objective before investing. For information on investor rights and how to raise complaints please 
go to https://www.blackrock.com/corporate/compliance/investor-right available in Norwegian.
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In relation to the IMFs:
This document is marketing material. The prospectus and KIID are available at BlackRock (Netherlands) 
B.V. www.blackrock.com/no available in Norwegian and English. BlackRock may terminate marketing 
at any time. Investors should understand all characteristics of the funds objective before investing. For 
information on investor rights and how to raise complaints please go to https://www.blackrock.com/
corporate/compliance/investor-right available in Norwegian.

For investors in Spain
In relation to the ETFs:
This document is marketing material. The funds mentioned are registered for public distribution in Spain.The 
sales Prospectus has been registered with the Spanish Securities Market Commission (Comisión Nacional 
del Mercado de Valores (‘CNMV’)). The funds which are registered in the official registry of the Spanish 
Securities and Exchange Commission (CNMV) are iShares plc (registration number 801), iShares II plc 
(registration number 802) and iShares III plc (registration number 806), iShares IV plc (registration number 
1402), iShares V plc (registration number 977), iShares VI plc (registration number 1091), iShares VII plc 
(registration number 886) and iShares (Lux) (registration number 905). The official registry, CNMV, must 
always be checked to see which sub funds of the funds mentioned are registered for public distribution in 
Spain.  Any decision to invest must be based solely on the information contained in the Company’s Prospectus, 
Key Investor Information Document and the latest half-yearly report and unaudited accounts and/or annual 
report and audited accounts, copies of which can be obtained free of charge at www.iShares.es available in 
Spanish and English.   Investors should read the fund specific risks in the Key Investor Information Document 
and the Company’s Prospectus. This document contains products or services of BlackRock, Inc. (or affiliates 
thereof) that might be offered directly or indirectly within the Andorran jurisdiction, and it should not be 
regarded as solicitation of business in any jurisdiction including the Principality of Andorra. BlackRock may 
terminate marketing at any time. Investors should understand all characteristics of the funds objective 
before investing. For information on investor rights and how to raise complaints please go to https://www.
blackrock.com/corporate/compliance/investor-right available in Spanish.

In relation to the IMFs:
This document is marketing material. Certain funds mentioned here are registered for distribution in 
Spain. In Spain, the BlackRock Index Selection Funds (ISF) are registered with the number 1504 in the 
Comisión Nacional del Mercado de Valores de España (CNMV), the BlackRock Fixed Income Dublin Funds 
(FIDF) are registered with the number 1505 with the CNMV, the BlackRock Institutional Pooled Funds plc 
(BIPF) are registered with the number 1503 with the CNMV, the BlackRock Global Index Funds (BGIF) are 
registered with the number 1239 with the CNMV and the Prospectus for each registered fund has been 
registered with the CNMV and can be found at www.blackrock.com/es available in Spanish and English. No 
securities regulator in Spain has confirmed the accuracy of any information contained herein. BlackRock 
may terminate marketing at any time. Investors should understand all characteristics of the funds objective 
before investing. For information on investor rights and how to raise complaints please go to https://www.
blackrock.com/corporate/compliance/investor-right available in Spanish.

For investors in Sweden
In relation to the ETFs:
This document is marketing material. The Funds mentioned herein are registered for public distribution 
in Sweden and are authorised by Finansinspektionen, the Swedish Financial Supervisory Authority. Any 
application for shares in the funds is on the terms of the Prospectus, Key Investor Information Document, for 
the Companies. Important information relating to the Companies is contained in the relevant Prospectus, 
Key Investor Information Document and other documents, copies of which can be obtained free of charge 
from offices of the paying agent BlackRock (Netherlands) BV, Stockholm branch Malmskillnadsgatan 32, 
SE-111 51 Stockholm, Sverige. Any decision to invest must be based solely on the information contained 
in the Company’s Prospectus, Key Investor Information Document and the latest half-yearly report and 
unaudited accounts and/or annual report and audited accounts which can be found at www.blackrock.
com/se available in Swedish and English. Investors should read the fund specific risks in the Key Investor 
Information Document and the Company’s Prospectus. BlackRock may terminate marketing at any time. 
Investors should understand all characteristics of the funds objective before investing. For information on 
investor rights and how to raise complaints please go to https://www.blackrock.com/corporate/compliance/
investor-right available in Swedish.

   YIELD DIVERSIFIER | ASIA FIXED INCOME 15

EIIiM0822E/S-2402409-15/18



For investors in Sweden
In relation to the IMFs:
This document is marketing material. The prospectus and KIID are available at BlackRock (Netherlands) B.V., 
Stockholm branch, Malmskillnadsgatan 32, 111 51 Stockholm, Sweden and also from www.blackrock.com/
se available in Swedish and English. Investors should read the KIID before making an investment decision. 
BlackRock may terminate marketing at any time. Investors should understand all characteristics of the 
funds objective before investing. For information on investor rights and how to raise complaints please go 
to https://www.blackrock.com/corporate/compliance/investor-right available in Swedish.

For investors in Switzerland
For qualified investors in Switzerland: This document is marketing material.
This document shall be exclusively made available to, and directed at, qualified investors as defined in Article 
10 (3) of the CISA of 23 June 2006, as amended, at the exclusion of qualified investors with an opting-out 
pursuant to Art. 5 (1) of the Swiss Federal Act on Financial Services (“FinSA”).

For information on art. 8 / 9 Financial Services Act (FinSA) and on your client segmentation under art. 4 
FinSA, please see the following website: www.blackrock.com/finsa

In relation to the ETFs:
The iShares ETFs are domiciled in Ireland, Switzerland and Germany. BlackRock Asset Management Schweiz 
AG, Bahnhofstrasse 39, CH-8001 Zurich, is the Swiss Representative and State Street International GmbH, 
Munich, Zurich Branch, Beethovenstrasse 19, CH-8002 Zürich the Swiss Paying Agent for the foreign 
iShares ETFs registered in Switzerland. The Prospectus, the Prospectus with integrated fund contract, the 
Key Information Document or equivalent, the general and particular conditions, the Articles of Incorporation, 
the latest and any previous annual and semi-annual reports of the iShares ETFs domiciled or registered in 
Switzerland are available free of charge from BlackRock Asset Management Schweiz AG. Investors should 
read the fund specific risks in the Key Information Document or equivalent and the Prospectus.

In relation to the IMFs:
The BlackRock Index Selection Fund and the BlackRock Fixed Income Dublin Funds plc is domiciled in 
Ireland. BlackRock Asset Management Schweiz AG, Bahnhofstrasse 39, CH-8001 Zurich, is the Swiss 
Representative and State Street Bank International GmbH, Munich, Zurich Branch, Beethovenstrasse 19, 
CH-8002 Zürich, the Swiss Paying Agent. The Prospectus, Key Information Document or equivalent, the 
Articles of Incorporation, the trust deed, the latest and any previous annual and semi-annual reports are 
available free of charge from the Swiss representative.  Investors should read the fund specific risks in the 
Key Information Document or equivalent and the Prospectus.

For investors in the Netherlands
In relation to the ETFs:
This document is marketing material. The Companies have been notified to the Authority Financial Markets 
in line with the registration process set out in the Dutch Financial Markets Supervision Act (Wet op het 
financieel toezicht; “FMSA”), regulations enacted pursuant thereto and the supervision thereunder of 
the Authority Financial Markets. Copies of all documents (the main/umbrella Prospectus, Key Investor 
Information Document, the Supplement[s], the latest and any previous annual and semi-annual reports 
of the Companies and the Memorandum and Articles of Association of the Companies) will be available 
in the Netherlands, free of charge, from the offices of the representative in the Netherlands, BlackRock 
(Netherlands) BV, Rembrandt Toren, 17th floor, Amstelplein 1, 1096 HA Amsterdam, Netherlands or by 
calling the Dutch representative’s information request line on 0800 0233 466 and the iShares website www.
ishares.nl in Dutch and English. Any decision to invest should be based on the information contained in 
the Prospectus and the key investor Information Document and the latest half-yearly report and unaudited 
accounts and/or annual report and audited accounts. Investors should read the fund specific risks in the Key 
Investor Information Document and the Company’s Prospectus. The risk indicator shown on this document 
refers to the relevant share class of the Fund. Higher or lower risk may apply to the other share classes of the 
Fund. BlackRock may terminate marketing at any time. Investors should understand all characteristics of 
the funds objective before investing. For information on investor rights and how to raise complaints please 
go to https://www.blackrock.com/corporate/compliance/investor-right available in Dutch.
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For investors in the UK
In relation to the ETFs:
This document is marketing material. This document is directed at ‘Professional Clients’ only within the 
meaning of the rules of the Financial Conduct Authority. This document is intended for information purposes 
only and does not constitute investment advice or an offer to sell or a solicitation of an offer to buy the 
products described within and no steps may be taken which would constitute or result in a public offering 
in the UK. This document is strictly confidential and may not be distributed without authorisation from 
BlackRock Advisors (UK) Limited. Any decision to invest must be based solely on the information contained 
in the  Prospectus, Base Prospectus, Key Investor Information Document, Key Information Document and 
the latest half-yearly report and unaudited accounts and/or annual report and audited accounts which 
are available at www.ishares.com in English. Investors should read the specific risks in the Key Investor 
Information Document, the Key Information Document the Prospectus and the Base Prospectus. BlackRock 
may terminate marketing at any time.

In relation to the IMFs:
This document is marketing material. The material is for distribution to Professional Clients (as defined 
by the Financial Conduct Authority or MiFID Rules) and Qualified Investors only and should not be relied 
upon by any other persons. BlackRock Institutional Pooled Funds plc (the “Company”) is an open-ended 
investment company with variable capital and having segregated liability between its Funds organised 
under the laws of Ireland. It qualifies and is authorised in Ireland by the Irish Financial Services Regulatory 
Authority (the “Central Bank of Ireland”) as a UCITS for the purposes of the Regulations.  The Company has 
an “umbrella” structure. Any decision to invest must be based solely on the information contained in the 
Company’s Prospectus, Key Investor Information Document, and the latest half-yearly report and unaudited 
accounts and/or annual report and audited accounts.  Investors should read the fund specific risks in the 
Key Investor Information Document, which are available in local language in registered jurisdictions and can 
be found at www.blackrock.com on the relevant product pages. BlackRock may terminate marketing at any 
time. The distribution of this information in certain jurisdictions may be restricted and persons into whose 
possession this information comes are required to inform themselves about and to observe such restrictions. 
Prospective investors should take their own independent advice prior to making a decision to invest in this 
Fund about the suitability of the Fund for their particular circumstances, including in relation to taxation, 
and should inform themselves as to the legal requirements of applying for an investment. BlackRock may 
terminate marketing at any time.

Restricted Investors
This document is not, and under no circumstances is to be construed as an advertisement or any other step 
in furtherance of a public offering of shares in the United States or Canada. This document is not aimed 
at persons who are resident in the United States, Canada or any province or territory thereof, where the 
companies/securities are not authorised or registered for distribution and where no prospectus has been 
filed with any securities commission or regulatory authority. The companies/securities may not be acquired 
or owned by, or acquired with the assets of, an ERISA Plan.
Index Disclaimers
Bloomberg® is a trademark and service mark of Bloomberg Finance L.P. (collectively with its affiliates, 
“Bloomberg”). Barclays® is a trademark and service mark of Barclays Bank Plc (collectively with its affiliates, 
“Barclays”), used under license. Bloomberg or Bloomberg’s licensors, including Barclays, own all proprietary 
rights in the Bloomberg Barclays Indices. Neither Bloomberg nor Barclays are affiliated with BlackRock Fund 
Advisors or its affiliates, and neither Bloomberg nor Barclays approves, endorses, reviews, or recommends the 
iShares ETFs. Neither Bloomberg nor Barclays guarantees the timeliness, accurateness, or completeness of 
any data or information relating to ‘Bloomberg Barclays China Treasury + Policy Bank Index’ and ‘Bloomberg 
Barclays Emerging Markets Asia Local Currency Govt Country Capped Index’. Neither Bloomberg nor 
Barclays shall be liable in any way to the BlackRock Fund Advisors or its affiliates, investors in the iShares 
ETFs or to other third parties in respect of the use or accuracy of the ‘Bloomberg Barclays China Treasury + 
Policy Bank Index’ and ‘Bloomberg Barclays Emerging Markets Asia Local Currency Govt Country Capped 
Index’ or any data included therein.
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‘FTSE®’ is a trade mark jointly owned by the London Stock Exchange plc and the Financial Times Limited 
(the ‘FT’) and is used by FTSE International Limited (‘FTSE’) under licence. The FTSE Chinese Government 
Bond Index is calculated by or on behalf of FTSE International Limited (‘FTSE’). None of the Exchange, the 
FT nor FTSE sponsors, endorses or promotes the iShares ETF nor is in any way connected to the fund or 
accepts any liability in relation to its issue, operation and trading. All copyright and database rights within 
the index values and constituent list vest in FTSE. BlackRock has obtained full licence from FTSE to use 
such copyright and database rights in the creation of this product.

“J.P. Morgan” and “J.P. Morgan EMBISM Global Core Index” are trademarks of JPMorgan Chase & Co. 
licensed for use for certain purposes by BlackRock Institutional Trust Company, N.A. (“BTC”). iShares® is a 
registered trademark of BTC.J.P. Morgan is the Index Provider for the Underlying Index. J.P. Morgan is not 
affiliated with the Fund, BFA, State Street, the Distributor or any of their respective affiliates.

J.P. Morgan provides financial, economic and investment information to the financial community. J.P. 
Morgan calculates and maintains the J.P. Morgan EMBISM Global Core Index, J.P. Morgan Emerging 
Markets Bond Index Plus, J.P. Morgan Emerging Markets Bond Index Global and Emerging Markets Bond 
Index Global Diversified. Security additions and deletions into the emerging markets bond indexes do not in 
any way reflect an opinion in the investment merits of the security.

Markit iBoxx is a registered trade mark of Markit Indices Limited and has been licensed for use by BlackRock. 
Markit Indices Limited does not approve, endorse or recommend BlackRock or iShares plc. This product is 
not sponsored, endorsed or sold by IIC and IIC makes no representation regarding the suitability of investing 
in this product.

Any research in this document has been procured and may have been acted on by BlackRock for its own 
purpose. The results of such research are being made available only incidentally. The views expressed do 
not constitute investment or any other advice and are subject to change. They do not necessarily reflect the 
views of any company in the BlackRock Group or any part thereof and no assurances are made as to their 
accuracy.

This document is for information purposes only and does not constitute an offer or invitation to anyone to 
invest in any BlackRock funds and has not been prepared in connection with any such offer.

© 2022 BlackRock, Inc. All Rights reserved. BLACKROCK, BLACKROCK SOLUTIONS and iSHARES are 
trademarks of BlackRock, Inc. or its subsidiaries in the United States and elsewhere. All other trademarks 
are those of their respective owners. BELM-435050-EMEA-AUG22
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