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"The iShares NAFTRAC seeks investment results that correspond to the return of the 
Índice de Precios y Cotizaciones (IPC®), before fees and expenses. This index is 
comprised of 35 of the largest issuers of the Mexican stock market based on market 
capitalization. The main objective of the IPC® is to become a highly reliable indicator of 
the Mexican equity market. 

 As of May 14, 2009 the name of the ETF changed from NAFTRAC to iShares 
NAFTRAC."

WHY NAFTRAC?

1 Exposure to Mexican stocks of medium and high capitalization

2 Access to 35 companies that compose the IPC Index at a low cost

3 Ease of operation and high liquidity

GROWTH OF $10,000 PESOS SINCE INCEPTION

Fund  Benchmark  
The Hypothetical Growth of $10,000 Pesos chart reflects a hypothetical $10,000 Pesos investment and 
assumes reinvestment of dividends and capital gains. Fund expenses, including management fees and other 
expenses were deducted. 

ANNUALIZED PERFORMANCE †

1 Year 3 Years 5 Years 10 Years Since Inception

NAV ‡ N/A N/A N/A N/A N/A

Benchmark N/A N/A N/A N/A N/A

CALENDAR YEAR RETURNS (% MXN) *
2023 2022 2021 2020 2019

Fund 17.93 -9.24 21.17 1.27 4.47

Benchmark 18.41 -9.03 20.89 1.21 4.56

†  Past  performance  is  not  a  guide  to  future  performance  and  should  not  be  the  sole  factor  of
consideration when selecting a product ‡. Performance data is based on the net asset value (NAV) of
the ETF which may not be the same as the market price of the ETF. Individual shareholders may realize
returns that are different to the NAV performance.

KEY FACTS
Inception Date 30-Apr-2002
Expense Ratio 0.25%
Benchmark S&P/BMV IPC
Number of Holdings 35
Net Assets of Share 
Class

$84,694,289,299

TOP 10 HOLDINGS (%)
GPO FINANCE BANORTE 11.62
FOMENTO ECONOMICO MEXICANO 10.52
WALMART DE MEXICO V 8.70
GRUPO MEXICO B 8.56
AMERICA MOVIL B 8.51
CEMEX CPO 7.07
GRUPO BIMBO A 3.90
GRUPO AEROPORTUARIO DEL PACIFICO 3.48
GRUPO AEROPORTUARIO DEL 
SURESTE B 3.19
ARCA CONTINENTAL 2.81

68.36

Holdings are subject to change.



GLOSSARY
Beta  is  a  measure  of  the  tendency  of  securities  to  move  with  the  market  as  a  whole.  A  beta  of  1
indicates that the security’s price will move with the market.  A beta less than 1 indicates the security
tends  to  be  less  volatile  than  the  market,  while  a  beta  greater  than  1  indicates  the  security  is  more
volatile than the market.
The  price  to  earnings  ratio  (P/E)  is  a  fundamental  measure  used  to  determine  if  an  investment  is
valued  appropriately.  Each  holding's  P/E  is  the  latest  closing  price  divided  by  the  latest  fiscal  year's
earnings  per  share.  Negative  P/E  ratios  are  excluded  from  this  calculation. For  hedged  funds,  the
underlying fund’s value is shown.

The price to book (P/B)  value ratio is a fundamental measure used to determine if  an investment is
valued appropriately. The book value of a company is a measure of how much a company's assets are
worth assuming the company's debts are paid off. Each holding's P/B is the latest closing price divided
by  the  latest  fiscal  year's  book  value  per  share.  Negative  book  values  are  excluded  from  this
calculation. For hedged funds, the underlying fund’s value is shown.

Want to learn more? www.blackrock.com/mx
latamiberia@
blackrock.com

01-800-iShares

This document contains general information and comments for information purposes only and does not constitute investment advice or information for promotional,
marketing or advertising purposes on securities or services of any type. The content of this document,  as well  as any statement made by BlackRock, or any of its
affiliates, employees or representatives, is not and should not be interpreted as an investment recommendation, mediation or advice, or an offer to buy or sell  any
financial  security  or  product.  Please consider  carefully  the  investment  objectives,  risk  factors  and costs  of  iShares  ETFs before  investing.  This  and other  relevant
information can be found in the corresponding prospectuses, which are available at www.iShares.com.mx. All investments involve risk, including the potential loss of
capital.  Registration  of  trust  stock  certificates  that  document  iShares  ETFs  in  the  Mexican  National  Securities  Registry  ("RNV")  managed  by  the  Mexican  National
Banking  and  Securities  Commission  ("CNBV")  does  not  imply  certification  of  the  merit  of  securities  or  the  issuer's  solvency,  or  the  truthfulness  or  accuracy  of
information contained in the investment prospectuses and information documents, nor does it validate any acts, if applicable, that breach any law when executed.
iShares ETF UDITRAC certificates registered in the RNV in Mexico managed by the CNBV are issued by the National Bank of Mexico SA (PLC), which belongs to the
Banamex Financiero Group, Trust Division ("Banamex"), in its capacity as trustee of the Trust 16426-5. BlackRock Mexico,  SA de CV (Variable Capital Company), (the
"Promoter")  acts  as  the  trustor,  administrative  agent  and  investment  manager  of  the  trust.  The  Promoter  is  a  subsidiary  of  BlackRock,  Inc.  ("BLK").  Neither  the
Promoter nor BLK is a subsidiary of Banamex.
The  purchase  and  sale  of  certificates  of  an  iShares  ETF generate  intermediation  fees;  however,  since  the  annual  management  expenses  of  an  iShare  ETF may  be
substantially lower than those of an investment company, this saving is expected to offset the fees. The information contained herein is not intended to be tax advice.
All investors must consult their tax or investment advisors for more information on their tax situation.
S&P®  and  S&P/BMV  Government  Inflation-Linked  UDIBONOS  1+  Year  Bond  Index®  are  trademarks  of  the  S&P  Dow  Jones  Indexes,  LLC  (S&P).  The  S&P/BMV
Government Inflation-Linked UDIBONOS 1+ Year Bond Index is determined, composed and calculated by S&P without regard to the Promoter, Trust 16426-5, or the
holders of the certificates. The above-mentioned trademarks and those linked with the S&P/BMV Government Inflation-Linked UDIBONOS 1+ Year Bond Index have
been licensed to, or authorised for use by, the Promoter for specific purposes. S&P provides no guarantee, express or implied, and has no responsibility for the S&P/
BMV Government Inflation-Linked UDIBONOS 1+ Year Bond Index, its use or any information that it contains. Banamex, BLK, the Promoter and its subsidiaries are not
subsidiaries of S&P.
BlackRock does not act as an intermediary for iShares ETFs certificates. BlackRock is not authorised to perform intermediary and/or deposit operations, and is not a
brokerage firm or bank in Mexico. The views expressed in this document are the opinions of BlackRock, based on the current situation, and do not take into account
the investment profile of a specific investor. The opinions were made in March 2015 and are subject to change.
©2024 BlackRock. All rights reserved. iShares® and BlackRock® are registered trademarks of BlackRock. All other trademarks and intellectual property rights are the
property of their respective owners. MX -1234
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SECTOR BREAKDOWN (%)

Consumer Staples 33.16%
Financials 20.79%
Materials 19.15%
Industrials 12.35%
Communication 10.10%
Consumer Discretionary 2.26%
Real Estate 1.74%
Health Care 0.38%
Cash and/or Derivatives 0.07%

PORTFOLIO CHARACTERISTICS
Price to Earnings (TTM) Ratio 12.16
Price to Book Ratio 2.16

FEES AND CHARGES
Management Fee 0.25%

- Fee Waivers -
= Net Expense Ratio 0.00%



Certain information contained herein (the “Information”) has been provided by MSCI ESG Research LLC, a RIA under the Investment Advisers Act of 1940, and may include data from
its affiliates (including MSCI Inc. and its subsidiaries (“MSCI”)), or third party suppliers (each an “Information Provider”), and it may not be reproduced or redisseminated in whole or in
part without prior written permission. The Information has not been submitted to, nor received approval from, the US SEC or any other regulatory body. The Information may not be used
to create any derivative works, or in connection with, nor does it constitute, an offer to buy or sell, or a promotion or recommendation of, any security, financial instrument or product or
trading  strategy,  nor  should  it  be  taken  as  an  indication  or  guarantee  of  any  future  performance,  analysis,  forecast  or  prediction.  Some funds  may  be  based  on  or  linked  to  MSCI
indexes,  and  MSCI  may  be  compensated  based  on  the  fund’s  assets  under  management  or  other  measures.  MSCI  has  established  an  information  barrier  between  equity  index
research  and  certain  Information.  None  of  the  Information  in  and  of  itself  can  be  used  to  determine  which  securities  to  buy  or  sell  or  when  to  buy  or  sell  them.  The  Information  is
provided  “as  is”  and  the  user  of  the  Information  assumes  the  entire  risk  of  any  use  it  may  make  or  permit  to  be  made  of  the  Information.  Neither  MSCI  ESG  Research  nor  any
Information  Party  makes  any  representations  or  express  or  implied  warranties  (which  are  expressly  disclaimed),  nor  shall  they  incur  liability  for  any  errors  or  omissions  in  the
Information, or for any damages related thereto. The foregoing shall not exclude or limit any liability that may not by applicable law be excluded or limited.

NAFTRAC
iShares NAFTRAC

SUSTAINABILITY CHARACTERISTICS
Sustainability Characteristics can help investors integrate non-financial, sustainability considerations into their investment process. These 
metrics enable investors to evaluate funds based on their environmental, social, and governance (ESG) risks and opportunities. This 
analysis can provide insight into the effective management and long-term financial prospects of a fund.

The metrics below have been provided for transparency and informational purposes only. The existence of an ESG rating is not indicative 
of how or whether ESG factors will be integrated into a fund. The metrics are based on MSCI ESG Fund Ratings and, unless otherwise 
stated in fund documentation and included within a fund’s investment objective, do not change a fund’s investment objective or constrain 
the fund’s investable universe, and there is no indication that an ESG or Impact focused investment strategy or exclusionary screens will 
be adopted by a fund. For more information regarding a fund's investment strategy, please see the fund's prospectus.

MSCI ESG Fund Rating (AAA-CCC) BBB

MSCI ESG Quality Score - Peer Percentile 51.43%

Fund Lipper Global Classification Equity Mexico

Funds in Peer Group 70

MSCI ESG Quality Score (0-10) 5.47

MSCI ESG % Coverage 97.00%

MSCI Weighted Average Carbon Intensity 
(Tons CO2E/$M SALES)

263.33

All data is from MSCI ESG Fund Ratings as of 21 Mar 2024, based on holdings as of 29 Feb 2024. As such, the fund’s sustainable characteristics may 
differ from MSCI ESG Fund Ratings from time to time.

To be included in MSCI ESG Fund Ratings, 65% (or 50% for bond funds and money market funds) of the fund’s gross weight must come from securities 
with ESG coverage by MSCI ESG Research (certain cash positions and other asset types deemed not relevant for ESG analysis by MSCI are removed 
prior to calculating a fund’s gross weight; the absolute values of short positions are included but treated as uncovered), the fund’s holdings date must be 
less than one year old, and the fund must have at least ten securities.

ESG GLOSSARY:

MSCI ESG Fund Rating (AAA-CCC):  The MSCI ESG Rating is calculated as a direct mapping of ESG Quality Scores to letter rating categories (e.g. AAA = 8.6-10). The ESG
Ratings range from leader (AAA, AA), average (A, BBB, BB) to laggard (B, CCC).
MSCI ESG Quality Score - Peer Percentile: The fund’s ESG Percentile compared to its Lipper peer group.
Fund Lipper Global Classification: The fund peer group as defined by the Lipper Global Classification.
Funds in Peer Group: The number of funds from the relevant Lipper Global Classification peer group that are also in ESG coverage.
MSCI  ESG Quality  Score  (0-10):  The  MSCI  ESG Quality  Score  (0  -  10)  for  funds  is  calculated  using  the  weighted  average  of  the  ESG scores  of  fund  holdings.  MSCI  rates
underlying holdings according to their exposure to industry specific ESG risks and their ability to manage those risks relative to peers.
MSCI ESG % Coverage: Percentage of the fund’s holdings for which the MSCI ESG ratings data is available.  The MSCI ESG Fund Rating, MSCI ESG Quality Score and MSCI
ESG Quality Score – Peer Percentile metrics are displayed for funds with at least 65% coverage (or 50% for bond funds and money market funds).
MSCI  Weighted  Average  Carbon  Intensity  (Tons  CO2E/$M  SALES):  Measures  a  fund's  exposure  to  carbon  intensive  companies.  This  figure  represents  the  estimated
greenhouse gas emissions per $1 million in sales across the fund’s holdings. This allows for comparisons between funds of different sizes.
MSCI  Weighted Average Carbon Intensity  % Coverage:  Percentage  of  the  fund's  holdings  for  which  MSCI  Carbon  Intensity  data  is  available.  The  MSCI  Weighted  Average
Carbon Intensity metric is displayed for funds with any coverage. Funds with low coverage may not fully represent the fund’s carbon characteristics given the lack of coverage.


