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TP E 5 77 RiTiEE., TOEED 90 X—k 2 ML EE MSCI A > R 7 IMI25,/50 A
VT I A (UUTF 4Ty 2] LnwnWET, ) 2T 5AMEHSE, BXoone
FEHNC B OB FR R 2 A HaEEICRE L £ 7,
EH 77 RiE, A R T OISO KA, TS X OVINEE D 535 0 325 2 1
ETHA LT v 7 AHET DA MR A ERLET,
BlackRock Fund Advisors X, 77> FOEEHMEZER T H7-01c, Ry v 7)) £/
BA T oy e 7 Fa—FERERLET,
BlackRock Fund Advisors (%, 7 7 > ROEFIZSEREY 7V o TEIEEFEH L £,
RFEV LTV T LT, BERELTA T v 7 ADRETF IV EHPTLIERE T 07
7 A NEHT HAEFEORFEY o I G T DGR 2 VW E T,
P il PR . EEZEPIELZE (Thbb, 2FED 25 N—tr MU EEREDOEXE 1T
FEEIN—TOBRKIEET L2 L, ) . AL, 77 NiE, AT v 7 ANRFFE
DEHXFETITEE T N —T MG E T S LRE L IZITFAREICRE L EF
SHET, P0AHIRO B B, KEER (F035050E R L ORI %2 & 2 %
T, ) OREF, KEBUFIES ORRAT & B RN L O E 7213 BT S L <
IXZF DOBIFYHOIERIT. WRDEEOHEEENLRITENTZbD L L THIRE
NEE A,
2. EAZITHSZ L, fHL. ()77 ¥ N, Zhzitbidiud, Kgs K L7350
W5y % B D EHRFERICKHIGC T 57201, R EIIBAEEN (LXLVy PHE
FrEEd, ) THRITOBIEAZIT) Z &N T, (11) 77> NIk, TORE L
AELTWDHIRY , BREEN, WHEEZRN, LiEVEE, Bloons &L+ 5
i DEIE I L O A2 BIT T2 2N TE £, (D)BIOGEL) OEBIE21T 5%
FIRY . YEEEI»D 7 7 v RITREE ((EANEEZEHAET, ) O 33—t b
UEZEELTUIRL RN E WO HIRNE SN E T, YkesEs B o8 AL,
WHRAEICESE S E 7,
3. BIEMSZARAERERITT H Lo AL, KE 1940 FRESHIETRD HILTWN D h,
F2lE, BEEMHEA T DG RN, MR, IR, BEIEZOMIZ L FFRT 555
EhrEET,
4. BNEITO Z L, HL, KE 1940 FRESIETRO BTV D0, Fizid, B
MEAAG T DIEIS /S, MR, R, EEZOMIC L FTT 2588 2RE £,
5. AREhE, RENERY. P, EMBRNEGEE TSI, (B, 205 HIRIET 7
RAEMER B LW OF T a v 2R8I+ 562 8 (772 ROBEHNE
FOFE T EAFHLTCWBIRY, AL TV a 2GR, ) 22175850
TiEHY A,
6. MOBNIITLUIZIEROBZERICEDDZ L, HL, N— 74 U FFE5DOLSLY
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BEREET,
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Wy R ANMI BEDT 7 FICH L TR VB EIT) ZENTEET, 77
v ROBFEHEER L L TOMM AR T 5720, £72i3, 2B SR W I T S8
HLIZHBEBAMIR SN D Z L ZERET 212 0ICBETH D &7 7 FRTDOEER
BEIZIVIRELESE, RO GEESTOEMNEALET,




I. SAEHRPICET52ERDZFRAE X ERKROHTS
(1) EHDORIE
O 1 @Y7 0 & EMRS OHES 5

CkR) (FITKR L)
30 60
I PERRAE ()
25 SYBOA TR 1 11 24 7= O FEATR (FEiih) 50
—== 1Y 7=0HE PEARE (Z25h)
— AT VI A(FH)
20 40
15 30
10 20
5 10
0 I} 1 it 0
20194F 20194F 20204 20204F 20204
8AKH 11AKHA 2AKHA 5AKH 8AKH

2019 4 8 AR BBIED 1 0% 7- 0 & FEMAS : 2522 K Kb
2020 4= 8 H AR HBIED 1 1 %47= 0 W& FEMFS : 19.69 2K KL
(1 04720 Bl &% : 0.227633 2K KoL)
F—=ZL ) Z =2 21.04%

(#1) ERor 9713, AMladdines 27 LG4l L= 7 — 22 HESEER LTV ET,

(2) HEAETEE 1 024720 MEREMmE I, BSIRTONEIEZ SERHIC Y 7 > RAFRE L AR LTHEHBLEZLOT, 77
v REHOFEN IR T f—~ AT HOTT,

(FE3) A>T v 7 ABLODEAFRE 1 047- 0 MUZEME T, 2019458 AWIRD 1 0X47- v M EMK 2 AL LCHE LT
WET,

(FE4) HEEEREE 1 070 MEEMKIL, SFEEE ORI 812X 0BG R R 5720, HileicxtT 2Bt 58
LTEYVEFA, TDOD, BHERBIBIZOMEEZ RTHOTIEL Y A,

(HE5) 1 HY7= v pEeFEIL, BIBIRIONEGFEEZ L L TWhET, LLFE T T,



@ SHEAEIZHONT
W] (2019429 H 1 H~20204F 8 A31H) @1 NY7= 0 4fidd (Bislan) 1XZhENTERDO LB TT,
B, TRO [HEEEET 1 0N 0 MG EMEOZEFE] (X, Yo% BICBT2 1 048720 4R
SR THHNT, R EEH LTS LD TT,

(&% . K RY)

1047205 Bl 4%
B PRy | TR B Eie 1 472D
SyBe H s Ceb 1 A H70AE PEM | o
Tl PEATAS . Tl PE A D 28 Bl R )
& Eb R GED)
2019 4F 12 H 16 H 25.19 0. 045818 0. 64
(0. 18%)
2020 4- 6 A 15 A 18. 21 0.181815 -6. 80
(0. 99%)

GED T3 0% 72 0 MG EMmS LR S, UTOHERICLVEHINAETHY, 77 FORIERE 1T
BB RICTHELTES Y,
Xt 1 A7 0 MG EMS L (%) =100%a, b
a= Y EE RIS 5 1 %70 Bl A%E
b=Y B HIZHIT D 1 AT 0 MG EME + 4B HICBT2 1 0720 Bk
(E2) THEREZEETe 1 0Y7- 0 MEEM&OLEERE] LT, UToFHERICLvEHESNET,
B EETe 1 0 %472 0 M pEAAS DA B EE=b—c
=WHOBLIE BICRIT D 1 10247 0 MG EEMRS + 4 3% 0 BC S B ISR D 1 124720 hd 45
c=YUHAIEH OEROSEEBIZEIT S 1 1Y/ Uw‘fﬁélﬁﬁﬂ%

(73) 20194 12 A 16 HOEFOSEHEE (019456 A 17 H) 128175 1 A% 7= 0 #iEEMEIL. 24.60 2k Kv
<L
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2020 FE 8 F 31 HICHK T L724EE (LT PRYEE] LvnEd, ) o7 n—bkfisit, k&< EFL
F L7z, RS X OHHETNSOM G 2 &t —%M7R 7 a— kA 7 v 7 A TH 2 MSCI ACWT 13
FEFEIZIBWDNTHK FAVET16.52% DY Z—2 L7 LT,

WAERE IO KEICH T 5 7 e —uikalid, lENSHE Lo b REELFHCH- -2 LB LN EEF
R TOEREMEEIC T 2 b, ZEMIC EH UE Lz, 2019 RO SIL, kP ESHEIC X vt
FRFERROEE) A7 O 1 ORI -2 b, 77 AHA L2 E LT,

Lo LR 6 7 m— SRR, 2020 SEMIO D a w70 A )L ADILRIZ K D AL £ L7z, 2020 4E 2 A
WG R ORI D20 & 720 | EMCEFORIBRIC L 0 HRREREL L, B0 2 W E £ L,
2020 2 3 A0 LI IE, BHHCRE O R gRITCBUFIC K 2 KBS SeRUIER . & [E O R B~ D Be b
HIBATOM R LR T 7 F 0% 8 < DHBIN 7 BT %2507 T, MRIMERIE /2 BIE 2 508k U E Uiz, R
RAARWMOIMENR B DI b 030 b3, BRI YFERE Clo, HHRATOTRToOEREHIKICKENTT 72D
VA= %isk LE LT,

KETIE, AHEEIES, RERLOFEEOTW 2O NCZOMALDOER KT HaaF v A L AREDH
HNZ ARV, ORERFE DS RERNAFIE U E Lz, I, MZESSRE DD 72 b MR KO v h DIEH]
WL TRV Yy RO RFRENEELZITE Lz, 00D 272 B bIic L VIRELBSAE Uiz 2 & T, 2020
FEFEES 2 DUEHNCIIAER 31, T% ORRFEM/N L 7a 0 £ L1z,

NWUT Iy ZRRE UTHEMBUMIE, 2 J0K FVBEOSXAIRAHIE LE Lz, KEEEmMBIT CLT
Fed) EWVWET, ) b, 2RIOBAFI FIFEFEM L, FokEME, HEL IO ERLVE—F—Y
AEAERB X O HBIHE e — AR A S OHRESREAT R ST LD BT Y, i oREkE XY
L7z, Fed O NI X OBUFORNERIZ KL 2 KR DD TRVIKHEIZ /2 572 2 & 5 Bk ERRM K IRIZ BI1E
L. SBEEKDD ETITE, 2L OERNEENREEICELE LR,

RN S FIERIC, BBEREOZL S NRFIEEZE LSHIRT DY =T v /b« T4 AZ U AERAREEAN LT
ZE TN AT DL, anF A NVADORELZITE Lic, ZORELICK HDBRFHELZEMT L
B [E T BORERE MERNC EM S E Lz, 2020 47 Hica—a BREENL, M P JegifT (AT TECBJ
EVWET, ) ORBIBEESREAGEICI A, % 7,500 B — o OFREBR 2 T D &V o RS
BIZELE L, BINOMMNIESFEER I, 2R E L TTITRADY X — 2 Zidk T2 ETIZREELZH D
o, HROZOMBIEDOZ% % TRV F Lz,

TOT RKEFEHI ORI, 2 et U A NV ROEGERIZE D 2020 FFES 1 UEHICEE LI b0, 4R
U X =G LE Lz, PERFIZ., BUNIARARFESCTHOEIEICE VB LIZb DD, BERE



BAACEEDIK L 2 AT Z b, PEOBEFRIUTIERISE D@ T 7 RFEEHIR O RRATHT5 1 TRE (2
EHLELE,

7T VS OFEE TS OMRIT., AMAEELE ITT 4 T 4RO FRICES SN TFEL, Zhbo
I RIF T 2R E A A LE Lz, TrK TR, < OFEAFHCEPE, 720 NCBIEHE XL OHEERE
L X > T, FHEEHREIHECan A A ZRNRYERT D0, FTHSEOBIER A CE L,
ERO#ZA

i > 77— WSCI > N T ETF

20204E 8 H 31 HBIED 7 7 o M

BEEMN

Ty RiZ. ATy 7 RREEND, £V FRIUTHATHERENABIENR—ZADA F v 7 X EHE
EDOBREBREEZHTHLEZAELTWET, 77 RiE, &2FE LTA T v 7 R L REORE LA

TD. AT v 7 ATEENLRENREREN 2 AN TWES, RELRBERSEROMANICLY, 7
7Y REA T v 7 ATEENLHMOT R TERATLIHELHNE, LRWEELHY £7,

NITF+—T R
FEFEH =2 L) E—2 RIEL—2 L) E—>
14E 54F 104F 14E 54 104F
77 > EDNAV (21.04) % 1.01% (0.98)%  (21.04) % 5.13% (9.35) %
J7rkomis (2L14)% 1.20% (1.100%  (21.14) % 6.14%  (10.48) %
AVTYIR (21.24) % 1.50% (0.51)%  (21.24) % 7. 72% (4. 95) %

10, 000 K FLVEEE O BLE FEA RO HERE

$15,000 -
14,000 A
13,000 A
12,000 o
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20195 H 28 HFETOA LT T ADNRT F—< 2 AL, MSCT £ V' RRIUT « L _RAZT )L« v —4r
Fe AV T I AONRT p—< 2 AZRMELTWET, 2019 5 H 29 ADSDA T v 7 ADI/INT —<
VAL, MSCT £ > FRYT IMI 2550 £ T w7 ZAD/NNT p—< 2 A% ML TWET,

WEDONRT p—< RF, BRONT =~ ABRIETDHHLOTIEH Y ¥ A, EBH AT 3 —~ ADE
Bt 77 v RZIEAZR OB H 2 VIR £ 72 138 HIRF IO 2 3R B 0N K 5 ATREME O & B Fids
DOYERZ ML CTOER A,

Z A
ZERE 5 % DR Y 5 — AN HED < YTENE
[ D 3D 2L HIRT D 1D 11D 2G5l o
H B iAE pESiz Z A ES i Z B

20204E3 9 1 H 20204E8 7 31 H ZF## (/) 20204E3 1 H 202048 /1 31 A S5#448 (+/ (FF)
1,000.00 % K/ 926.20 K K/ 2.86 K K/ 1,000.00 K K/ 1,022.20 K K/ 3.00 K K/ 0.59%

O B E, ST O D EOFERFEIC, 7 7 FOERRE S B AE (ERROKRICHRSNDEY) BLUY
WMo R (184 H) R L. HEEOHEK (366 H) TEHRIT Z Ltk THHShTHWEY., EHREETFER S
KON EE ~OZ OMOFEE e & LEEORRDLFNTITIIR SR WNE OO FEED AN 2 HERH Y
iﬁ—o

R— kT4 ) A EEDHA

AV KRRV THRRIL, 20 F AN ZADONRC T I v 71280 20 ESDIZIEMORRNBIBLE-Z Enb,
YAEFEIZBWTKRIBICTHELE Lc, PREYTIR. FITTFICNMA TRECEELZHA LI OD, ZOHED
BIFEFNIANE NS OEEZRD SED T LIZERD E LTz, A4 ¥ RRUTEIFG A 72 BURIR %2 "k
L7eb DD, EBINICESO—HOHLDNEOMPIE Lz, ENTIER, et U A L ABEOHH 25X
ZEBEL, AAEENHENLE LT, 4 R T ot s, EEFREORD L aET 17 1 ik O
—l ey, XTIy IOMH, WA LELE,

ERlE s 2 —Tlk, XUTIvINREY, HEBIOBLICEREEZ RIE L2 LD, S TOERKA T O
RBLN~AFTRHR U720, AT v 7 ADNRT p—< A KIBICTFRDY £ Lz, GRSy Uil s
DAET 4T AITRT HEBEFEORAIT. Z OFEHEMTORE LOKTIZ k%@&%%%kbibko
Fo, TRINDT 740 MEESHFAITIRME AR EICHT 2 E b IITICE o THEM E 2D F L,
WEY—ER -7 X—b, ﬁ%&%ﬁ@ﬁ@ﬁ%@@mphﬁﬁtx¥ﬁ ?4%X®%@%&fbk:
b WU E e F LT, EREFEFOEEICEY . LY ESEREEY — X ORI OB SCBEFRE L O
WMLUWBERBIAELE LT,



REpE, EELELBIOREEM 7 ¥ —b, BICHBEEXHOBNICEY, 10T v 7 AD/NRT —
VU AERELBIE T E L, < OEEEZEN VT I v 7 BEOBRFEIRELO H CIILWITEFH LT
ZEDD, REERBEEITHELE L, AELTFLES 2 —i1%, MBADTIXIROMBEEEZHEE L
T2 leinb, IXZERICR L oo E Lc, BEEMREA KIBIZHA LI Z &2, —fiH&EME s %
—ZFBALELE, £, EME 72 —TlE, BA L MREOBD DEREM ERII~ A T ADEEL KT
L7z b, TEERDELE,

R— k74 ) A EH

7 2 —RHINGER

T K — PB4
4l 40. 0%
AETE VAR 16.6
WEY—EA 11.5
FH 9.1
—IH 8.5
TR F— 3.9
ANEPE 3.8
E AR 2.7
~NIVARTT 2.4
NI FHE 1.1

15 AT 0.4
FHN AT 10 861

SE RE L ()
Bank Central Asia Tbk PT 18.8%
Bank Rakyat Indonesia Persero Tbk PT 1

Telekomunikasi Indonesia Persero Tbk PT
Astra International Tbk PT

Bank Mandiri Persero Tbk PT

Unilever Indonesia Tbk PT

Charoen Pokphand Indonesia Tbk PT

Bank Negara Indonesia Persero Tbk PT
Kalbe Farma Tbk PT

Indofood Sukses Makmur Tbk PT
02— v—=T b T FERL,

NCIE O R TR SCR U SOEN S L PSS
AN 0w W s w0 w



(2) A&OEMT#

GIERE AT v I ADNRT —< A LERICHE L RERRE RSS2 L2 BIEL. 77

> FOEMZATS TETT,

(3) EHDOBH
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0. 74%

20 @Kk FLET

0. 69%

20 figK RV,
40 @K RAVLLF

0. 64%

40 f&k LA,
80 fEK R/VLLTF

0.57%

80 figK R/,
160 fEK KVLLT

0.51%

160 fEK RV,
240 (8K RVELT

0. 48%

240 {8k BV,
320 fEK RAVLAR

0. 45%

320 Rk v

77 v FOEERERMY
— BRI D EHD
*ill

FTOMOER | FEFEREED 0.00%

< Dl

(75 P RGMERERELIX. 77V FORT 2 —ED T 7 v K7 —F OMBIEREED H % 5% & O A 3% 7
L. BEEM S ERRORRICH - TRHA SN2 BEBRBMOGIHED 9 b, 7 7 > NITELES 2 2 -

LET,




B HARE

& PE DHERS
i PEAR AR FLUEATAR
Ck Fv) (HAH) Ck Fv) (HAM)
2011 £ 8 H KA T ORFHEE 260, 881, 413 27, 486, 465, 688 31. 43 3,312
2012 - 8 H KA T ORFHEE 281, 986, 431 29, 710, 090, 380 28. 48 3,001
2013 -8 H KA T ORFHEE 390, 291, 336 41, 121, 095, 149 24. 78 2,611
2014 - 8 H KA T ORFHEE 576, 405, 213 60, 730, 053, 191 28. 53 3, 006
2015 4F 8 HA R A T ORFHERE 266, 360, 396 28, 063, 731, 291 20. 18 2,126
2016 £ 8 HA R A T ORFHERE 702, 197, 963 73,983, 577, 393 25. 82 2,720
2017 4 8 HA R AR T ORFHEREE 501, 439, 327 52, 831, 647, 527 26. 89 2,833
2018 4 8 HA R A T DRFHEREE 414, 770, 821 43, 700, 253, 667 23. 57 2, 483
2019 4F- 8 HA R A T ORFHERE 389, 583, 552 41, 046, 522, 990 25. 22 2, 657
2020 4 8 HA R A T ORFHERE 319, 859, 330 33, 700, 379, 054 19. 68 2,074
2019 49 HKH 448, 104, 982 47,212, 340, 858 24. 55 2, 587
2019 45 10 A K H 460, 676, 275 48, 536, 852, 298 25. 17 2, 652
2019 45 11 AKH 490, 978, 167 51,729, 459, 721 24. 07 2,536
2019 45 12 A K H 500, 440, 026 52, 726, 361, 164 25. 66 2, 704
2020 4 1 HKH 464, 140, 084 48,901, 799, 289 24. 62 2,594
2020 42 H K H 357,277, 217 37, 642, 727, 595 21. 46 2,261
2020 453 AKH 261,110, 063 27,510, 556, 186 14. 84 1, 563
2020 45 4 AKHA 261, 780, 639 27, 581, 208, 126 16. 94 1,785
2020 455 A KA 282, 426, 499 29, 756, 455, 953 17.38 1,831
2020 46 AKH 313,938, 848 33,076, 597, 045 18. 52 1,951
2020 47 AKH 309, 526, 703 32,611, 733, 461 19. 11 2,013
2020 48 AKH 319, 859, 330 33, 700, 379, 054 19. 68 2,074
(FED TAUYAEERERL CUF DRRA] E0WET, ) OMN&EHRREIX, 2020 458 A 31 ABEOMSH: =28 UFJ
FATOXMNBREEREMGOME (1K F1=105.36 ) 12k E9, LTFTRILTY,
(F2) MG rEREEF L OEHEMAEIL. Aladdines 2T A0 BHIH L7 — 2 ICES S BE T,




@  EOHER

ol e
Ck Fv) (AAM)

2011 4F 8 HAR A # T O FHEEE 0. 184860 19
2012 4F 8 HAR A # T O FHEEE 0. 454514 48
2013 4F 8 HAR A # T DFHEE 0. 466283 49
2014 4E 8 HARA# T OFHEEE 0. 357761 38
2015 4E 8 HAR A # T OFHEEE 0. 384604 41
2016 4F 8 H AR H#& T DFHEJE 0. 292708 31
2017 4F 8 HAR B #& T DFHEJE 0. 354848 37
2018 4F 8 HARK H#& T DFHFJE 0. 476279 50
2019 4E 8 HARK H#& T DFHEE 0. 458675 48
2020 4F 8 HAR H#& T DFHEJE 0. 227633 24

2019 4E 12 A 0. 045818 5

2020 4 6 A 0.181815 19

© HEEE (20204F 8 A K HEBIFE)

%t IV, BEAMERO LR8N #2377 a0,




m MEEFEE

2020 4 8 H A H BITE
(TAFA) (d, e &R, ) (TH) . e zkr<, )
a B PERREH 329, 692 34, 736, 332
b =V 9, 800 1,032, 541
c fE A (ab) 319, 892 33,703, 790
d FEATH N 16, 250, 000 [
e BLUEATER 19. 69 >k R /L 2,075 [




V. REARMEZSFDETEWM

BE MR

202048 H 31 H

iv=7—X MSCI v RXI7 ETF
FRENTVWBEA—E L TF—DRMEEIZES)

W 2t #E Y Hot 4
HiERR RFN s VAT« LP%— - 0.3%

Nusantara Properti International Tbk PT 34,037,600 $ 939,613
BEEERS - 0.4% 229900
Selamat Sempurna Tbk PT 13,014,300 $ 1,117, 107 KM - 4.3%

Unilever Indonesia Tbk PT 24,403,020 13,782, 993
BBE - 5.3% -
Astra International Tbk PT 48, 426, 030 16, 959, 502 B - 0.4%
@5 - 39,2 Panin Financial Tbk PT® 82,033,178 1, 160, 435

- . 0

Bank BTPN Syariah Tbk PT 8, 225, 500 2,202, 881 HE - 0.2%
Bank Central Asia Tbk PT 27,862, 258 60,029, 414 Berlian Laju Tanker Tbk PT® 20, 933, 614 71,875
Bank Mandiri Persero Tbk PT 34,292,660 13,982, 821 Trada Alam Minera Tbk PT®® 163,879,000 ___ 401,933
Bank Negara Indonesia Persero Tbk PT 24,787, 258 8, 680, 859 473, 808
Bank Pembangunan Daerah Jawa Barat Dan Banten AF4LT - 1.1%

Tbk PT 16, 584, 236 1,201, 467 Media Nusantara Citra Tbk PT 24,206,300 1,479, 390
Bank Pembangunan Daerah Jawa Timur Tbhk PT 24, 524, 700 1,002, 039 Surya Citra Media Tbk PT 25, 202, 100 2, 145, 964
Bank Rakyat Indonesia Persero Tbk PT 149, 431, 760 36,017, 544 m
Bank Tabungan Negara Persero Tbhk PT 19, 799, 426 2,141, 397 &R - 855 — 0.6%

125,258, 422 Aneka Tambang Thk 36,567,254 2,059, 066
BAMNH - 0.5% -
Pacific Strategic Financial Tbk PT® 26, 395, 800 1, 595, 077 RNFTA VIRTE - 1.2%
Pool Advista Indonesia Tbhk PT® ® 7,126, 300 23,244 Matahari Department Store Tbk PT® 14, 041, 200 1,219,716
m Mitra Adiperkasa Tbk PT® 37,929,500 1,771,129
1% - 1.7% Ramayana Lestari Sentosa Tbk PT 20, 942, 300 941, 954
Barito Pacific Tbk PT® 92,055,800 5,310, 000 3,932,799
o - FiM - AR - HFERE - 3.8%
BRI - 1.2% Adaro Energy Tbk PT 51,721,639 3,853,595
PP Persero Tbk PT o 17,987, 722 1,198, 152 Bukit Asam Tbk PT 14, 665,600 2, 054, 443
btltal-‘a Propertindo Thk PT" 30, 569, 300 104, 959 Bumi Resources Thk PT® 276, 625, 900 949,789
Vaskita Karya Persero Tk PT 21, 656, ?’00 1,234, 445 Indo Tambangraya Megah Tbk PT 2,266,700 1,288,030
Wijaya Karya Persero Tok PT 16,331,270 __ 1,390,611 Medco Energi Internasional Tbk PT® 33,259,133 1,256, 139
3,928, 167 Sekawan Intipratama Tbk PT® 30, 572, 100 21
BREM - 4.1% Sugih Energy Tbk PT®@® 39, 886, 700 27
Indocement Tunggal Prakarsa Tbk PT 6,177, 244 5, 037, 238 United Tractors Tbk PT 1, 728, 596 2,730, 143
Semen Indonesia Persero Tbk PT 10, 042, 255 7,275, 247 12, 132, 187
Waskita Beton Precast Tbk PT 78, 311, 000 903, 433 BUGE - HEEY - 2. 7%
13,215,918 Indah Kiat Pulp & Paper Corp. Tbk PT 9,571,700 6,112, 742
ABESBES—LZX - 9.2% Pabrik Kertas Tjiwi Kimia Tbk PT 5,354,700 2,509, 585
Inovisi Infracom Tbk PT" 9, 476, 400 0 8,622, 327
Link Net Tbk PT 7,599, 500 952, 384
Telekomunikasi Tndonesia Persero Tbk PT 127,385,890 25,017, 933 7=y N - 0.5%
Tower Bersama Infrastructure Tbk PT 38, 977, 100 3, 492, 883 Industri Jamu Dan Farmasi Sido Muncul Tbk PT 15, 475, 100 1,471, 795
29, 463, 200 ERS - 2.4%
ETHE - BE - WA - 0.4% Kalbe Farma Tbk PT 71,786,985 7,788,734
Erajaya Swasembada Tbk PT® 9,773, 400 1, 154, 352 RENEESHE - BI%% — 3.7%

., Bumi Serpong Damai Tbk PT® 34,338,222 1,827,442
TR '.‘B‘—E"X - 0. 1%“) Ciputra Development Thk PT 43,367, 313 2,293,070
Pelayaran Tamarin Samudra Tbk PT" 90,209,100 359, 288 Hanson International Tbk PT®® 372, 896, 535 907, 308

Lippo Karawaci Tbk PT® 169,638,242 1,828, 890
B -9.0% Pakuwon Jati Tbk PT® 72,524,177 2,031,922
Astra Agro Lestari Tbk PT 118, 900 83,077 Puradelta Lestari Tbk PT 66,390,600 1,030, 336
Charoen Pokphand Indonesia Tbk Rimo International Lestari Tbk PT®@® 54, 096, 000 138, 895

pT¢ 24,653,225 10, 665, 429 Summarecon Agung Tbk PT® 43,444,658 1,924, 244
Indofood CBP Sukses Makmur Tbk PT 7,988, 554 5,609, 131 11 982, 107
Indofood Sukses Makmur Thk PT 14, 621, 330 7, 655, 804
Inti Agri Resources Tbk PT®@® 190, 840, 700 468, 059 YrhERE - 1’3%_

Japfa Comfeed Indonesia Tbk PT 22, 101, 800 1,851, 619 A(jc Hardware Indonesia Tbl(( PT 27,793, 679 2,948, 754
Perusahaan Perkebunan London Sumatra Indonesia Bintang Oto Global Tbk PT® 13, 459, 400 M

Tbk PT 18, 253, 600 1, 228, 397 4,288,918
Sawit Sumbermas Sarana Tbk PT® 20, 697, 600 1,222, 313 2Rz - 2.8%

28, 783, 829 Gudang Garam Tbk PT® 1, 629, 242 5, 314, 266
HALH - 1.1%
Perusahaan Gas Negara Thk PT 39, 942, 607 3, 442, 264
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AKR Corporindo Tbk PT 8,581, 100 1, 708, 854
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vF— =Ty b T7UF-0.2%
BlackRock Cash Funds: Treasury, SL Agency

Shares, 0.07%@® 560, 000 560, 000
EHBEEH - 0.2%

(BBt $560, 000) 560, 000
BRAMAEHER - 100. 1%

(BURIRIE: $482, 734, 137) 320, 304, 025
T OMEE, ARERE - 0.D% (412, 318)

IR - 100.0%

$ 319,891,
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A KRBT af AR R NEDF ¢ E
2019 4 THEA AN &S EBMFE  GHE) & 2020 2020 4 ZNTA D
BIESH I TE 831 H R R L) ZH) 8431 H 8431H Filak Vo
BlackRock Cash Funds:
Treasury, SL Agency Shares § 197,000 $ 363,000” § - - $ - $ 560, 000 560,000 § 2,127 § -
@A GEH) ShI-EWRGEERLET,
SHR%
AT
HExhk K& z
bt 78 A (T Gz
A

MSCTI Emerging Markets E-Mini Index
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FYNRT ¢ T e
ViR
ER/E S| $ 27,730 § - $ - $ 27, 730

© FOREITRAOREI MG G T

Y FEFBNIN T SR EBEL TS,
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EEAT
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$ 319, 744, 025 ¥ 33, 688, 230, 474
560, 000 59, 001, 600
4,590 483, 602
194, 879 20, 532, 451
59, 000 6, 216, 240
9, 025, 927 950, 971, 669
103, 414 10, 895, 699
329, 691, 835 34,736, 331, 736
9, 580, 795 1, 009, 432, 561
13, 640 1,437,110
49, 536 5,219, 113
156, 157 16, 452, 702
9, 800, 128 1,032, 541, 486
$ 319, 891, 707 ¥ 33, 703, 790, 250
$ 613, 189, 491 ¥ 64, 605, 644, 772
(293, 297, 784) (30, 901, 854, 522)
$ 319, 891, 707 ¥ 33,703, 790, 250
16, 250, 000 [
$ 19. 69 ¥ 2,075
I PR
L
$ — ¥ —
$ 482,174, 137 ¥ 50, 801, 867, 074
$ 560, 000 ¥ 59, 001, 600
$ 193, 582 ¥ 20, 395, 800
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LA LIS 00 5% B fid 24 4 — BT 2 4 DAAH
SRR — BE A LIS
A AR BTN A — BEE 2 4 — A
Z OO — B LIS
SRR ISR
S R SR AR I R 5 R

HMEPR R U BGRIE SR I BT 2 NIERRAT 2 77 4 7 2 A i

Z DM DOIMEL
FENAE AR

7
BeE R
LB
Z Ofity

b iti=is

FE R

EHB XIUARERFRE XK
FEMAGE (EK)
& — s AL
#el — B
B e e — BE AL
TR
S EE |
LB %
REHMLE GHEE) O
FE — BE AL
&l — E A

PR/ ESS)
S EE IR
ARIEHEMLE G ORiZ )
FBLPB & OREBUME L

T & D EE O MR HR
HHEZFAIZN TS Ml e ML TS0,

10, 218, 522 ¥ 1,076, 623, 478
2,127 224,101

111 11, 695

(1, 710, 270) (180, 194, 047)
8, 510, 490 896, 665, 226
2,227,100 234, 647, 256
264 27,815

2,227, 364 234,675,071
6, 283, 126 661, 990, 155
(49, 245, 104) (5, 188, 464, 157)
6, 859, 695 722,737, 465
(255, 135) (26, 881, 024)
(302, 489) (31, 870, 241)
(42,943, 033) (4,524, 477, 957)
(56, 427, 220) (5,945, 171, 899)
27,730 2,921,633
1,177 124, 009
(56, 398, 313) (5,942, 126, 258)
(99, 341, 346) (10, 466, 604, 215)
(93, 058, 220) ¥ (9,804,614, 059)
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ivxz7—X MSCI A4 Rx¥7 ETF

2020 4 8 H 31 A TAEE 2019 4E 8 A 31 A& TR

POEEEDIEN (JL)
EH

Eita g AlEA $ 6,283,126 ¥ 661,990, 155 $ 8,327,588 ¥ 877, 394, 672

FEMFILE (FER) (42, 943, 033) (4, 524, 477, 957) 2,513, 103 264, 780, 532

REHIANLE GHITR) OfMZH) (56, 398, 313) (5,942, 126, 258) 10, 198, 818 1, 074, 547, 464
ERIC X HREEEORBE I (B) %8 (93, 058, 220) (9, 804, 614, 059) 21, 039, 509 2,216, 722, 668
SRR REHE~OHHE®
ZASHFR IR B~ DB AT K s

FEDW AR (4, 209, 575) (443, 520, 822) (8, 309, 025) (875, 438, 874)
BARZIGTEHF OB
BEARZISFEIR OGN L 5 ME E O

Hm Qi) 14,974, 393 1,577, 702, 046 (25, 303, 436) (2, 665, 970, 017)
V293
T E DO FEA (82, 293, 402) (8,670, 432, 835) (12,572, 952) (1, 324, 686, 223)
b= 402, 185, 109 42, 374, 223, 084 414, 758, 061 43,698, 909, 307
PN $ 319,891,707 ¥ 33, 703,790,250 § 402,185,109 ¥ 42, 374, 223, 084

@ AR ORI, KEEHBTBOMEIHE > TRESNTHET,
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