Shares

by BLACKROCK®

S (i) 20214 3 AW (2020424 A 1 H~20214%3 H31H)

i Y 7—X Fa—nN)ILEX# ETF
iShares Global Industrials ETF

K RAEE F—T7 o RERRNEREER
KEF T =2 TEEE T A B

ZREDHGESEAN

fExa, KEBIO ZEFBICH TR BILH L EFET,

ST, i v=aT =X Zua—rVEARM ETF (LLF 770 R E0WWET, ) OZFERIT, 207
O, 20214 3 AMIOWRBEEZITVWE Lz, 222, ERRE ZHEHR L LT £,

LSthEb OB TEBY ET L9, BEVHEL BT ET,

N7
ive2T7T—X+ hTF AR



<772 DA >

77 RERE

KREE A — T L RN E B (5 E
KETFTTT =T EEE N AR

AR

T ROBE BT, EAM B 2 —0 7 m— LIS IO R S U o5 8L E S 5
R ZER 58T,

TERE XS

Ty NI E . DG EDYN N—1 "L EAS&PT T — )L 1200& A 27 X —FaEL
(S&P Global 1200 Industrials IndexTM) (LA FTA> T w7 A EDNWNET, ) ORGSR 35 L
NN EFEE MR OB IR A A T o E IR ELET,

7%

TrURIE, BRI 2 —IZBLTEY, Za— UGBV CEELE S&P Dow Jones
Indices LLC 23| 2 4O FREA RN E T DA 7 v 7 AT #HE 5l R A B R L E
R

BlackRock Fund Advisors I&, 77> ROFE HBIZ R T D720, [y 7 FidAv
Fo 7T Fa—F 2 EHLET,

BlackRock Fund Advisors |%, 77> ROEHIZOESRES TV THg AL E97, 1%
RKIL TV 7T, BIRELTAL T v/ AOREY T NVERR TG T a7 74V
BT DREFOREY 7 A& T DRI 2 N ET,

Pl IR

1. BEEEPSELZE(Thbbh, £EHED 25 /N— U N EEFFEOREEF-IIE
(T N—T ORI E T HIE, ) ABL, T7U NI A T VI AR EDEEET-
IXPEET N — T I MR E P ST AR ELRIERBEE ICREZETIE T, 2
DHHIRRD B # 1 KIEBU (203553 KOOSR 25 2 £, ) DRl
KIEBURFRIESR O PR A & B R IK 36 JOYN F72 137 B IR RS LUIEZ OBUF Y &
DFEFRIX, WD PEEDIERLEDLRITENT- L OLEL THRIRSER A,

2. EAEATHIZE AL, ()7 7o Rt ZHEATORRITAUTRE A LT RESR O MLy % 22
THZEERDE R RICKIG T A2 G ER IR N (ALY HINE
PrEET, ) THRITHBMEAZITHIZLNTE, ()77 Rid, TOHRE et AEL T
WAHIRD | B RZK . WEREA, im0 IS B KOS SRR D oo 1 i kg
BLOHEMNEZBITT 5N TEET, ()BLOG)DEE 1T IZRY M5 EE |
MH7 7RG PE (EABE B HET, ) D 33—t ML EZEGL Tdebi
WEWHHIBRARS IV E T, LSRRI T DM AT, # AL SEfERE i E
R

3. BEERIZASTEREFATTHI L, AL, KE 1940 Fig 2k (MUERE 4, ) T
HIVTNDD, FlolL, EEEMEZ A T2 M R0 FERE, iR & IEZ DMIC JVFF
AT A EREET,

4. BEMEAITOIZE, HL, KIE 1940 FHRE AL (QIEF 4. ) TROLILTWD), £
I, EEEHEA A T OBIHI RN, Bl IR BB OMICEDFFT T A5G A REE
7

5. REWE, AEEE—7— i, R ENE R E T HZE, AL, 0D HilRIET 7




URMBEMRRKIBL ORI OA T ar BRI HIE (T ROBE BB X
OGS #HE BB TWBIRY, AA T ar ZE HEd, ) 21T 0TIEHY
FHA,

6. MOFENFHATUIFERDOSIZ B DAL, (AL, R —R 7+ UAFEHR DAL
D, 77U RH BT, KE 1933 FFFERIEICBIT D51 N LB RS DG 2 R
EX

SyBedr#t

MBI DO S RS (b LHID) 13, RIETOEEES SN, 770 0o ihbivE
T AEFRD FEBUHINLE (b LDHIUE) O/3BLT, WHAFEIC—FE S S, KHDILET D,

FIANME, 77 FIZBEL TRV B AATO LN TEE T, 77 FOBREIRE S thE
L COMNAHERF 57280 Foid, Bl SIS F72 1T FZBMZS AT RS LIETH
B RNIRERS NS Z L2 BT D7 DI E TR EL N T 7 RN D GBI R
FORELIGE . BRIl a2 55 T oMMz ALET,




. A EHEPICE T HERDERS K ERKRDHR
(1) HEHoORE
@ 1 0470 g S OHER &

CkRL) (fERRL)
160 8.0

A PERR KA (F i)

SR04 FRE 1 1 47 D pEARS (A2 i)
——= 17200 FEAAE (ZE)
120 [ __ poso szt 6.0

4.0

40 2.0
0 I I I 0

20204 20204F 20204F 20204 20214F

3AKRHA 6 KH EEENE 124 KH 3ARH

20204 3 HARHBUED 1 0247 MU FEMIR - 71.50 K Kv

20214E 3 H R ABED 1 0472 0 fUEpEMFE « 11574 K KL
(1 A47=0 23kl 4%H : 1.345333 Kk Kv)

=&)L Z—> 0 64.27T %

(E1) ERROZZ 7%, Aladdiney A7 LSl L7e 7 — 2 IS & LTV ET,

(E2) DEATRE 1 0% 7 0 MG EME T, BSlRiO Nl A% DB Y 7 v RAFRE LA LTHIHLE LD T,
77 v RBEROEGNR AT 4=~ 2R3 T b OTY, UTFHEHLETT,

(E3) AT v/ 2B XOSREHRE 1 04720 MG PEMR L, 20209F 3 AR D 1 0272 0 MG EMRE Z A & L TR
LTCWET,

(FE4) DEEHEE 1 04720 MEEMSIEL. FREFEOMARN R I X VRSN R 5720, llEcdT 5 8erBE
LTEYEHA, 207D, BENRBSI%OERETTLOTIESH Y £H A,

(E5) 1Rz HESHEIT. BSlAiOSE &L L CWET, UFHELTY,



@ HhlAicHoONWT

W (2020424 A 1 H~20214E3 H31H) ®1 AN~ 45EE BiSlIED) XZFhFNTRO LB T,
BB, TEO (HEEE2ET 1 0470 MUEEMSOEEEE] 13, UESRERICBITS 1 04720 45
SR KT D HMT, FELEHL TS O TY,

(&% . K RL)

T }p%k@ . 1D%k@ﬁﬁéﬁ N %Eﬁ%@@lm%@@
Tl PE AT B Geb 1 1712472 0 I pE Al bE R R D) A PEARS DA B4R 2
2020 46 A 15 A 82. 61 0. 751353 —14.35
(0. 90%)
2020 4£ 12 A 14 H 104. 76 0. 593980 22. 74
(0. 56%)
(E1)  TxE1 047 0 MG REMR L] L3, DFOFERICE Y EHSNAHETHY . 77 FOIGER L 13872 % M T8E<

7ZE0,
X1 A7 0 MEFEAMIE LR (%) =100X a /b
a =YHOEEHICBIT 5 1 0% 0 o4
b =Y EH HIZHIT 5 1 047 M MRS + M0V B ICB1T 5 1 14720 ldedE
(E2) HESEZET 1 NN MEEMEOLEFE] Lid, UFostRRCEI Y RshET,
it Ete 1 Y7z v MEEMEOEEFE=b-c
b =Y EH HIZHIT 5 1 0470 MG MRS+ M0 E% B ICBT 5 1 14720 HldedE
c =YX H OEFTOSELE B2 5 1 0472 0 i FEiRs
(£ 3) 202046 A 150 OEATOSEER (2019F12H16H) (2815 1 14720 & FEMMKIL, 97. Tk KA TLTZ,




@ 1 HY7=0 MG EME O EREBEHER, BEREBLIOR— 74+ U 41250 T

7 a8,

20214E 3 H3IRAICKR T LIAEE (AT TYERE] LuvwnEd, ) oZa— W BGKhEik, kE< ERLE
L7, SeEEB L O REFS O &S mee s a— S URA 5 v 7 ZATH BMSCI ACWI 1T S 4E |12
BOTK RAVET4.60%D Y X —1 b7eh F LT

WMEFEIEOIZBNT, arF UL VRO T Iy 7 2D ORMEENRE 72720, HRIMEEEF RO
AHECETHEBARE LTz, LALARNRDL, BUFAHH 20 F 7 A LRI K B RFERLARE T 2 8
SORIERZGH U7 2 & T BMMEZEHRICM 2NN E Lz, 2020 1L A ICEEOFFEF T 7 F o REWaRE
AARLIZEWV) =2 —ARFERII, HMT ERLE L, 7r—SuRE O R Ll LISk 2 588110 7
RAEDPOHMIEE I EH L, N7 Iy 7HiofMis a2, YEEOKD Y I Bz sk L
F L7,

KENE, N TR v ZIC R AR HIARND B E LWEE A R, KEKRAS KO8 L TRIEIC ER L
F L7, HHEEMEORERIRBELROEKMEICE L, BFEEHIXMET L, 202045 2 UEHIZIEKIE
RAENETR D E LT, LOLRD S, BIIO 2 W BRIEERIZ L0 . OB L TR B2 IR gD £
L7co 2. 206K RAVEIBLO KECARESIED—BR & LT, 20204 4 H I AN ~DOEHEGA 23 Blis S, o
DUEHEBJEHRESHAR D T2 D OFSHIRF O R EITE T D Z L1220 £ L, RERITXT LIED, v
T I v IETE T D EEKIRE L TRERWKEICSH Y 9 0320204F 4 A0 H2020F 1L AICMTTHEA TR LE
L7,

KEREFHEGIRIT (LT [Fedl EWWWET, ) 30 F 2 v 7 iaxts L, KEER L O —7 — VGRS
Zxtgl L, BICITHEE CRHEAZIER L ERIBOA—F oy FRUEEREAN T 1 75 M EifkkeT 5 2 &
WZE o C, EETSEORENREZKY £ Lz, 202048 A, Fedid, EMIMA 7 VESRAEIE L, &% 2%
THEDIT2%DA 7 VEEZ LELZ LA/ LE L,

RN o#kRIL, o FEENCH X THERERZGDOD, KEL FRLELE, BRINTIEZ, A2V 7, A2
A VB IOCEEZFLIC, 0T 2y 7 ALY DIERGERPIEFICE < . SEBUFDEE ~ 7 2 B 7
e, RFHMEDORAM L 2> TWE Lc, FINHFRERTT (BUF TECB) &WWWET, ) IZEBIREF] & HERF L.
KIBIMEREAN T 7 7T LA 2 SR 2 965 U E Uiz, 2020955 3 U IE, Bl 236 =
. Eloa—rEREENT, 500 —r B O R RRERICERE L2 L OREL. BUOERICEEL £ L7z,
L2s L7728 520204E 10 H (B FE IR O A3 7= = & THOBHI A S, ¥ 9 U CRlifE K72 - 7= Hk
R E 20 £ L7, 20K, HHARDOZL < OMIBRFORRICE L 22H 29T, 202055 4 IW-Ho
— B ORFITOTNICHNLE LTc, I—r v/ KT, V7 F U EROBENS, 20214E3 Hicar T
T A NVADERE BRI L CTHAR BN b b, RS E LT,

TIT KRB OKAUT, BFEBASEICEE TSP, RS ERFLELE, N7 2y 7 ofkEix



FlZLoTRAEDZ OO, 7TUT « KPFHEMIER T, ANY 700 BREFES X O CE DY FEEK D
DICHEIMLTb DD, TOMOHEAE FREIAFEREZ2D L, FEIZ, ZEALEDEID §F20204E5
2UPEHNCHORREICEE U E Lis, 7V7 « KFFERIEOZ < OENEER2Z M TETH 5 T EICEF L
TW5728, TEOFRENTIHIRRE ORIE Z X 2 F Lz, 20204E11 A 12i%, 147 EA, MBEMOE S
xR LIS R KR O E 5 i iE T & 5 MUY 72 el iSRRG S5 1 A fifs 3 2 72 o P E 178 & & B 1T
LEL7,

1. EHORE

i >z 7—X =B ARR ETF

20214F 3 H31BHBED 7 7 > FIEE

BHEAEN

T RE ATy ARESND, EAME Y 2 =07 u— SV BREITHER SN DA T v 7 AL

EOBREREEFHITFAILEEFBEELTVET, 77 Rid, @R L LTA T v 7 A LEEORE 24

ToH. AT v 7 ATEEN LR RSN AN TWET, REBAZREEREROMANICLY, 7

7Y REA Ty 7 RAZEENLIHAOT R TERATL2HEHNE, LRWGELHY £T,

NI F—< VA

EREPEE) h—H L) B — B h—2 L) Z—

14F 54 10%F 14 51 104E
7 7 > RONAV 64.27%  12.38%  9.26%  64.27%  79.25% 142.43%
77 v RO 64.71%  12.42%  9.25%  64.71%  79.52% 142.21%
AT YT A 64.34%  12.40%  9.20%  64.34%  79.43% 141.01%




10, 000 2 F/V¥c& O MG EMEDOHER

$26,000 —+
24,000
22,000
20,000
18,000
16,000
14,000
12,000
10,000
8,000
6,000

$24,243 .
$24,101 —

20124 20134 2014 & 2015 & 2016 & 2017 & 2018 & 2019 & 2020 & 20215
L] iR iR L] iR iR iH iH iH L]

------- JrwF

fwT o

—ERDE 7 X —BIOHHTIE, 1 FHOHHREICESW THAERW T r—~ 2 AR LE L, 2D XKD Rt
EYRNTAFY 2= OFERIZIIR T T 4 VT 4 — - URZ PN BEEFIXZ O X D RBEE W) #— U P ik S
N5 EEMFEFTEERA,

20B3HE1H30HBETOAL T v I A RT p—< 2 A, KERIBIEERREI T4 50 16 SBEOERL— N Z2HNT
BHEINTWET, 201341 H 3L HUBDA > F v 7 R « X Tp—< 2 AF, V=V R-w—4 v h-afZ—pr
R RERFf4 4 REEO BB L — M E AW TR STV ET,

BWEDONRT =< AL, FRORT =~V AEBRGET A LD TIEH D FH A, EHAA T 3 —~ ZDOFERIT, 77
ROSELRES DT 7 7 > R IRRES OME R RE F 72 130 HIRE IS AR A B D3 3HA O ATREME D & 2 Bl DO YEFR % Rk
LTWER AL

Z Rl
FEHE A 5 %DAE U #— A EES <R EM
[7JED [ D 2Ll o [ D [ D LA o
B m#E /BN -2 HIE A E/ESiT ZH B

20204 10 H 1 H 2021 E3 4 31 H Z## *) 2020410 A1 H 2021 34 31 H #4645 (< (45)
1,000.00 % K/L 1,252.10 % K/L 2.36 K KL 1,000.00 % KL 1,022.80 K KL 2.12 % KL 0.42%

AN, MR O RO VIMMEIC, 7 7 ROERBE SR ALR (LRORICHRENLEY) BLOY
WRhoR%K (182 H) 2L, YFEEOHEK (365 H) TEHRI Z Lok THIEShTWET, EHREFETFHES
FOBRP N EE ~DZ OMOFEE 2 & EEEORRLFNTITIIR SR NWE OO FEE DRI BB H Y
351;_0



R—b7x ) FEEDOFHHA

7 a— VG KB EEINIL, BFEN I T UL NRCI LT OT v 7 20 B RE L. BRI A bk
KLU, KEMARU 7 F U707 7 DERB LI 0D, YEEICBWThmWREZ REE L, 4
VFE I AZEENTWAEDORENA VT 7 ADNNT —< ZTEHERLTEY . ZFOFIED KIS
KEBLOAADEBKICE DS DT,

20204 4 A, KEOEARMAEEIL, ENAINSOZENE HICHEAD L, THABICL2EADOBLRAH Y |
HARBURLCE DKM HiIAA E Uiz, AEORUIEIIHE /N L, EORKIE L, BEOFBICEEOHTIRSZ
ENHEIMLE L,

B KOO BIE (R 2 50 KEEAMEEIL, BEREROTENRELP, AT v 7 ADY X —r
WCRESEBRL E Lo, B, BUGICRT 2 MENE E-Cligs OE R A2 FIRRIC T 57 T Z VBT D
SRR, a A MR E P —ERIERICE ST, NUT Iy 7 ORBEEELE L, F7o, KRB
mpE¥arrsu~vl) v MIEoTh, 2 A MBHEEN, 37 T4 F=—VBERI D, B EORED
D ESNE L, £72, L, FiCHBE LEZ=— X L CAEEEZEEICY 7 b &, N5~ R
RZDOMOENRREN S OFTFBEZGE 272D, By A TER<EEMO S BICH LIEE D BiFE Lz,

TRV B O YENN & M AT 2 FE B3 B s S O DR D o T2 sd | KEOEEREEEN G A 7
v I ADINT =< AL ETE L, EMIRORT S 77 2 @&, EXREMEZMLFFE L

KELATIE, BADOEARM 7 Z—8N, FRICEAMEES LR LE L, ave A AZFIZE N T
LA R L2 th 0 A ARRRE ORI IL, Mo feEEIZ TR . fHFe Eosmn it %
X2 EL, T2, BICHPEOBREBEA - —BIOT 7/ n UV —RBEERICL D u Ry b4 —
A—va UHERROBGESEM U, FERAE L bWz, HETEEARS EH L E Lz,



R—br 7+ ) FER

7 Z—RINER

74—

HAM
i

¥ - M —Ev R

AN AL 10 Mok

[E], Hit e

pNES|

HA

7T R

eS|

AT =T
KA

JFH

AA A
Tw—7
F—=AKNZ7UT

(W) v F— ey ks Ty REHRL,



(2) A&OEMT#

GIEHEE AT 07 ADAT ko L A L EHCHET) LB R R B T SR RIEL, 77 F
DML TETT.

(3) ZH OB

ke T H O
P T R Y A YR e E (R
0. 480% 100{EK FLET
0 100fE2K RV, e s )
P A 0.430% 200K FALLF 7 7 v Bt 5 RGN
B — A DxHfh
0. 380% 200K R/ViE,
' ° 300/ K RLVLL T (2

0.342% 300{& K K48 =2

Z OO % H] 0% aAIyhAUE s T —, HEFEHR

B, & ofth

(D) FHRRMEERBEEIX, 77 FORBTL2—EDT 7 v R NN—T OMEPERED H 2 VR EOAFELZ R L, REmb
DAEF LEROBRI > CRR SN 2 REHHMMOGFHHDO 5 b, 77 FICROIBILHEZHEHLET,
(1E2) 20204E7TH 1 R &Y. KHPMEESHE LT,



B HARE

Tl PE D HERS
L PEA FEYE(TAR
Ck Fv) (HAM) Ck k) (HAM)
20114F 3 A R A #& T OSFHER 239,117, 035 26, 472, 646, 893 57.62 6, 379
20124 3 AR A M T OSFHESE 202, 935, 809 22, 467, 023, 399 54.12 5,991
20134 3 A R AT OSFHER 219, 124, 061 24, 259, 224, 843 59. 22 6, 557
20144 3 AR A #& T OSFHERE 348, 666, 145 38, 600, 828, 943 71.16 7,878
20154 3 AR A # T OSFHERE 255, 612, 022 28, 298, 806, 963 72.00 7,971
20164F 3 H R A #& T DXFHEEE 190, 089, 086 21, 044, 762, 730 70. 40 7,794
20174 3 H R A # T DRFHEEE 209, 221, 936 23, 162, 960, 526 80. 47 8, 909
20184F 3 H R A #& T DXFHEEE 360, 330, 390 39, 892, 177, 483 91. 10 10, 085
20194F 3 H R A& T DRFHEEE 217,749, 173 24,107,010, 971 88. 88 9, 840
20204F 3 H R A #& T DXFHEEE 146, 579, 387 16, 227, 803, 918 71.50 7,916
20214F 3 H R A #& T DRFHEEE 422, 465, 783 46, 771, 186, 801 115.74 12,814
202044 HKH 157, 646, 644 17, 453, 059, 999 76. 90 8,514
202045 H K H 167, 753, 734 18,572, 015, 841 81. 83 9, 060
202046 H K H 178, 792, 462 19, 794, 113, 513 83. 16 9,207
202047 HKH 184, 938, 186 20, 474, 506, 532 86. 02 9,523
202048 H K H 201, 628, 866 22,322, 331, 702 93.78 10, 382
202049 HKH 237, 050, 897 26, 243, 904, 858 92. 96 10, 292
2020410 H R H 257, 853, 080 28, 546, 914, 445 90. 47 10, 016
2020411 H R H 340, 419, 959 37, 687, 893, 607 104. 74 11, 596
20204E12H R H 389, 142, 931 43,082, 013, 945 106. 61 11, 803
2021451 AR H 404, 289, 451 44, 758, 885, 068 103. 66 11, 477
2021452 AR H 680, 997, 354 75,393, 217, 101 108. 96 12, 063
202143 AR H 422, 465, 783 46,771, 186, 801 115. 74 12, 814
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20134 3 A R A # T O FHERE 1. 259501 139
20144 3 A R A # T O FHERE 1. 078686 119
20154 3 A R A # T O FHERE 1. 358117 150
20164 3 H R A #& T O FHER 1. 320652 146
20174 3 AR B #& T O FHEE 1. 315810 146
20184 3 AR H#& T O FHEE 1. 370451 152
20194 3 AR A #& T O FHEE 1. 722719 191
20204 3 H R H#& T O FHEE 1. 673497 185
20214 3 A R B # T O FHEE 1. 345333 149
20204 6 H 151 0.751353 83
2020412 H 14 H 0. 593980 66
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b | AfEREH 1, 096 121, 289
c |MEFEREE (a—Db) 422, 466 46, 771, 187
d | BITH AR 3, 650, 000 [
e | ARYEEH 115.74 K Fv 12,814 H4
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A=A L7V 7 - 1.2%
Aurizon Holdings Ltd. 136,245 § 404, 707
Brambles Ltd. 110, 865 893, 379
Qantas Airways Ltd. @ 140, 324 544, 008
Sydney Airport® 199, 452 940, 339
Transurban Group 204, 341 2,073,076
4, 855, 509
TIVN - 0.2%
CCR SA 89, 746 205, 479
WEG SA 55, 556 734, 052
939, 531
AFH - 3.2%
Canadian National Railway Co. 52, 864 6, 134, 134
Canadian Pacific Railway Ltd. 9,928 3,791, 574
SNC-Lavalin Group Inc. 12, 542 268, 433
Thomson Reuters Corp. 12,477 1, 092, 885
Waste Connections Inc. 19, 622 2,119, 647
13, 406, 673
Fvv—7 - 1.8%
AP Moller — Maersk A/S, Class A 239 521, 589
AP Moller — Maersk A/S, Class B, NVS 471 1, 096, 751
DSV Panalpina A/S 15, 282 3, 005, 468
Vestas Wind Systems A/S 15, 039 3, 094, 332
7,718, 140
T4V ITVE -0.8%
Kone 0YJ, Class B 30, 163 2, 469, 486
Metso Outotec 0Y] 53,083 593, 002
Wartsila OYJ Abp 36,938 387, 853
3,450, 341
T7IVR =-6.T% 45, 675 5,182, 441
Airbus SE“ 21, 004 1,049, 648
Alstom SA® 16, 449 660, 978
Bouygues SA 21, 608 616, 358
Bureau Veritas SA® 39, 687 2,347, 132
Cie. de Saint—Gobain® 6, 137 615, 686
Eiffage SA® 19, 991 1, 863, 656
Legrand SA 26, 098 3, 559, 597
Safran SA“ 40, 231 6,158, 672
Schneider Electric SE 4, 384 1,601, 401
Teleperformance 8,034 799, 956
Thales SA 36,574 3, 755, 205
Vinei SA 45,675 5,182, 441
28, 210, 730
FAY - 3.9%
Brenntag SE 11,322 968, 731
Deutsche Lufthansa AG, Registered®® 22, 274 295, 949
Deutsche Post AG, Registered 73,119 4,014, 964
GEA Group AG 12,410 509, 762
MTU Aero Engines AG 3, 960 934, 095
Siemens AG, Registered 60, 207 9, 906, 575
16, 630, 076
i - 0.9%
CK Hutchison Holdings Ltd. 200, 020 1, 593, 841
Techtronic Industries Co. Ltd. 128, 500 2,198, 291
3,792, 132
TANVFVF = 1.1%
Kingspan Group PLC 11,456 973, 464

iveT—RX Jua—VEARR ETF
(FERENTWBERR—E U F—VITMEEICESL)

Y Kl iz
TANG R ()
Ryanair Holdings PLC, ADR®® 6,982 $ 802, 930
Trane Technologies PLC 17, 759 2, 940, 180
4,716,574
A4ZV7T - 0.6%
Atlantia SpA® 37,709 706, 894
CNH Industrial NV© 73,675 1, 142, 557
Prysmian SpA 20, 061 653, 338
2,502, 789
B - 14.7%
AGC Inc. 17, 100 716, 498
ANA Holdings Inc. 36, 400 847, 247
Central Japan Railway Co. 15, 400 2,306,516
Dai Nippon Printing Co. Ltd. 21, 600 453, 307
Daifuku Co. Ltd. 9, 300 912, 326
Daikin Industries Ltd. 21,900 4,423, 602
East Japan Railway Co. 28, 300 2,007, 635
FANUC Corp. 14, 200 3, 364, 950
Hankyu Hanshin Holdings Inc. 18, 600 596, 715
ITOCHU Corp. 105, 500 3,424, 692
Japan Airlines Co. Ltd.® 32,700 730, 941
Kajima Corp. 37,300 530, 301
Kintetsu Group Holdings Co. Ltd. 14, 300 546, 118
Komatsu Ltd. 72,500 2,243,235
Kubota Corp. 86, 100 1, 963, 158
Makita Corp. 20, 900 897, 471
Marubeni Corp. 124, 300 1, 035, 796
Mitsubishi Corp. 105, 500 2,988, 371
Mitsubishi Electric Corp. 159, 800 2,438,938
Mitsubishi Heavy Industries Ltd. 25, 400 792, 802
Mitsui & Co. Ltd. 121, 200 2,524,909
Nidec Corp. 41, 000 4,984, 932
Nippon Express Co. Ltd. 6, 500 484, 706
Obayashi Corp. 53, 700 493, 262
Odakyu Electric Railway Co. Ltd. 26, 200 717, 240
Recruit Holdings Co. Ltd. 126, 300 6,173,270
Secom Co. Ltd. 16, 100 1, 356, 917
SG Holdings Co. Ltd. 38, 000 872, 452
Shimizu Corp. 52,300 424, 080
SMC Corp. 4, 700 2,735, 357
Sumitomo Corp. 88, 800 1,267, 309
Taisei Corp. 15, 400 595, 095
Tokyu Corp. 42, 500 566, 923
Toppan Printing Co. Ltd. 25,900 438, 308
Toshiba Corp. 31, 600 1, 069, 538
TOTO Ltd. 11, 900 732, 308
Toyota Tsusho Corp. 17, 500 735, 633
West Japan Railway Co. 14, 400 799, 493
Yamato Holdings Co. Ltd. 26, 500 727,851
Yaskawa Electric Corp. 19, 800 987, 312
61,907,514
*FF - 0.6%
Randstad NV 9, 423 664, 270
Wolters Kluwer NV 20,011 1,743,222
2,407, 492
ALY = 0.7%
ACS Actividades de Construccion y
Servicios SA 20, 237 672, 151
Aena SME SA® 5,501 894, 154
Ferrovial SA 36, 547 954, 860
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Y Hent Mi#E W Hoit Vi
ALY (@) K ()
International Consolidated Airlines Group SA® 185,976 § 508, 820 Deere & Co. 23,367 § 8,742,529
3 029, 985 Delta Air Lines Tnc. 47,638 2, 299, 963
T Dover Corp. 10, 733 1,471,816
AT e—Fy — 4.0% Eaton Corp. PLC 29, 721 4,109,820
Alfa Laval AB® 22, 065 668, 306 Emerson Electric Co. 44, 627 4,026, 248
Equifax Inc. 9, 087 1, 645, 928
iiTZsAEiEZoAEé, CéT:SBA 1;: ;Z; ;: ;ZS: 23(75 Expeditors International of Washington Inc. 12, 664 1, 363, 786
Atlas Copco AB, Class B 29, 300 1,527,810 Fastenal Co. 42,731 2,148,515
Epiroc AB, Class A 46,136 1, 046, 970 ZCU‘EX COZD- i& ﬁ ? é?iy 423
ini ‘ortive Corp. 25, 12 R , 5
ﬁﬁ.’;?fnﬁﬁ;tfiﬁﬁ, Class B ig ?[2)2 Sﬁ* (1)32 Fortune Brands Home & Security Inc. 10,321 988, 958
Sandvik AB® 81,778 2,238, 591 Generac Holdings Inc. @ 4,683 1, 533, 448
Securitas AB, Class B 23, 476 399, 962 General Dynamics Corp. 17, 335 3, 147, 343
Skanska AB, Class B 29, 128 731, 851 General Electric Co. 654, 022 8, 587, 309
SKF AB, Class B 27,972 796, 513 Honeywell International Inc. 51,810 11, 246, 397
Volvo AB, Class B® 118, 078 92992, 489 Howmet Aerospace Inc. 29, 135 936, 108
’ m Huntington Ingalls Industries Inc. 3,012 620, 020
R IDEX Corp. 5,689 1, 190, 821
IHS Markit Ltd. 27,637 2,674,709
AL AR =2.7% A . : .
ABB Ltd., Registered 142, 504 4,324, 405 ﬂ;?;LT;;dW‘I’;ES(}“L ; 333 ‘f ;Z? 222
QZZZE?tGXZUPRQZ’i szf:tered 1;’ Sii 1 3;;1’ g/lli Jacobs Engineering Group Inc. 9, 731 1, 257, 926
Kuehne + Nagel International AG, Registered 5741 1, 072, 037 JB Hunt Transport Services Tnc. 6, 244 1,049, 429
L ) . ’ ’ ’ Johnson Controls International PLC 53,815 3,211, 141
Schindler Holding AG, Participation Kansas City Southern 6, 769 1,786, 474
 Certificates, NS 3,033 894, 609 L3Harris Technologies Tnc. 15,316 3,104, 247
Schindler Holding AG, Registered 1,449 416, 925 Leidos Holdings Inc. 10,013 964, 052
SGS SA, Registered 386 1,099, 576 Lockheed Martin Corp. 18, 368 6, 786, 976
Siemens Energy AG™ 29,787 1,071,615 Masco Corp. 19,157 1, 147, 504
11, 448,130 Nielsen Holdings PLC 26, 318 661, 898
Norfolk Southern Corp. 18, 765 5,038, 778
HKE - 4.6% Northrop Grumman Corp. 11, 547 3,737,071
Ashtead Group PLC 33,471 1,998, 207 01d Dominion Freight Line Inc. 7,198 1,730, 471
BAE Systems PLC 239,519 1,668, 845 Otis Worldwide Corp. 30, 378 2,079, 374
Bunzl PLC 25,193 807, 447 PACCAR Inc. 25, 787 2,396, 128
DCC PLC 7,412 643, 237 Parker-Hannifin Corp. 9,593 3, 025, 920
Experian PLC 68, 560 2, 361, 969 Pentair PLC 12, 483 777, 941
Ferguson PLC 17,288 2,067,514 Quanta Services Inc. 10, 202 897,572
ML PLC 20, 959 385, 755 Raytheon Technologies Corp. 113, 302 8, 754, 845
Intertek Group PLC 12,133 937,769 Republic Services Inc. 15, 593 1,549, 165
Melrose Industries PLC® 361, 795 833,113 Robert Half International Inc. 8,478 661, 877
RELX PLC 147, 986 3,713,968 Rockwell Automation Inc. 8, 628 2,290, 216
Rentokil Initial PLC® 138, 932 928, 520 Rollins Inc. 16, 574 570, 477
Rolls-Royce Holdings PLC® 617, 831 897, 600 Roper Technologies Inc. 7,840 3, 162, 186
Smiths Group PLC 29, 638 628, 708 Snap-on Inc. 4,000 922, 960
Spirax-Sarco Engineering PLC 5,553 873, 408 Southwest Airlines Co. 44,135 2,694, 883
Travis Perkins PLC® 19,126 406,773 Stanley Black & Decker Inc. 11,982 2,392, 446
Weir Group PLC (The)® 18,938 464, 308 Teledyne Technologies Inc.® 2,774 1, 147, 465
19,617, 141 Textron Inc. 16, 995 953, 080
TransDigm Group Inc. @ 4,073 2, 394, 598
KE - 51.9% Union Pacific Corp. 49, 897 10, 997, 798
3M Co. 43, 141 8,312, 408 United Airlines Holdings Inc. @ 23,726 1, 365, 194
A 0 Smith Corp. 10, 175 687, 932 United Parcel Service Inc., Class B 53,579 9,107, 894
Alaska Air Group Inc. 9, 151 633, 341 United Rentals Inc. @ 5,406 1, 780, 250
Allegion PLC 6, 761 849, 317 Verisk Analytics Inc. 12,128 2, 142, 896
American Airlines Group Inc. 47,633 1, 138, 429 Waste Management Inc. 28,930 3,732,549
AMETEK TInc. 17, 162 2,192,102 Westinghouse Air Brake Technologies Corp. 13, 229 1, 047, 208
Boeing Co. (The) 40, 869 10, 410, 152 WW Grainger Inc. 3,280 1, 315, 050
Carrier Global Corp. 60, 811 2,567, 440
Caterpillar Inc. 40, 549 9, 402, 097
CH Robinson Worldwide Inc. 9,930 947, 620
Cintas Corp. 6,572 2, 243, 089
Copart Inc. @ 15,573 1,691, 383
CSX Corp. 56, 802 b5, 476, 849
Cummins Inc. 11,016 2, 854, 356
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Xylem Inc./NY 13,369 $§ 1,406, 151
219, 241, 018
HEHAAF - 99.6%
(ARG $417, 903, 314) 420, 780, 548
R
RE— vy b T7UF-0.3%
BlackRock Cash Funds: Institutional, SL Agency
Shares, 0.11%@®® 807, 902 808, 386
BlackRock Cash Funds: Treasury, SL Agency
Shares, 0.00% (d) (e) 460, 000 460, 000
1, 268, 386
EHBREAH - 0.3%
(BTG $1, 268, 181) 1, 268, 386
BEAMIEHFCF - 99.9%
(ARt $419, 171, 495) 422, 048, 934
ZOMBE, ABEERE - 0.1% 416, 853

PIEPE —- 100. 0%

B

$ 422, 465, 787

ive2T7—X JTu—\)VEARREf ETF
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O KR,
(b) i_‘

AL DT NTE 73— IS RS T,
© 1933 4EFEHRIED Rule 1448 (BOIEH) 1CHS < BERGERATMRE S, MAEHITE

BSRRIEC B UV TR S R mE T E £,
@ 7y FopdEatt,
O IRICIS T BAERRE T HRIFIE D T,

GO
B

T2bDTY,

EOFTNTET L, A MRESRIC X 0 Z6H LB e ThitA L

2021 4F 3 F 31 A& TAREEICH\ T, 1940 AR R HES 2 () Q) (H1EK) O RAME, 77 > RO L A7 SRS RITEICHT 2 BT, LT T,

L M7 7
AR AREGE R fdt A R PEDF
2020 4F JHA GERNZ ) B LB GFE) O 2021 2021 4 L D
BRELH T 3H 31 H  IREE ZIRE (#7) 28 SH3LA 3431 H Fak B
BlackRock Cash Funds:
Institutional,
SL Agency Shares $ 860,991 § - $ (53, 660) @ § 1,109 $ (54) § 808, 386 807,902 $ 19,917 § -
BlackRock Cash
Funds:Treasury,
SL Agency Shares 315, 000 145, 000 - - - 460, 000 460, 000 323 -
$ 1,109 $ (54) § 1,268,386 $ 20,240 $ —

(

WA GEA) Shi-EwemesRLET,

OSHNNE SRR LI AR L ET,

FTANTEF L, A MEESRIC & D BRI OB L 7oA lREZR ST 5 FEZR O

X9 % /b O FEES KO 2 5 NcE o

SHR%

HETA AR RS

HEH I RA (7 T) iFflias_GEE)

A

E-mini S&P Select Sector Industrial Index 10 06/18/21 $ 990 $ 13, 248
Euro STOXX 50 Index 9 06/18/21 409 5,672
TOPIX Index 1 06/18/21 177 (3, 488)
$ 15, 432

14 —
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2021 4E 3 A 31 BBUE, @EAMHEICH EESNTOWDT U AT ¢ 7amiash O ATEMEIEL T oMY T,

k8 ars
259
RBE - TUNAT 4 T oM
ERZE S
SeMEANAR D R Bl $ 18, 920
Bl - TV NRT 4 TS
ERZE S
SN AR B R IR $ 3, 488

© BRI STV B ERNOMBRGHILE GREE) T, WAEAGGHIETR, X 0 OLMIELGO S I E SR, SR BRI
i GRE) ERERLE (B CAERTOET

2021 47 3 H 31 A& TEEOERFHEIICBIT 27 VAT 4 7 @R OFEBILL FO@y T,

X Ce s
29
EHMFIE (RAR)
VR eS| $ 482, 433
REGFALLE GHER) OMES) :
ERVESS) $ (5,903)
T Y 8T 4 TSR L o T BT
LR /ES SR
A D FHIRE TEA — B $ 946,980

T UNT ¢ 7 @EEmICET 257 7 > FOBRY 27 OFFICOWTE, TMEEEICHT 2R 23 LTSN,

NS EHIE

SRS OATMEOREICBNTE, BixRA Ty EAFASRET, 47y O L-ULE X OEBESOFICET 2 7 7 > ROFEHIO W TIE,  TIHEEEIC 57
Gl AZBLTLIIEEN,

PAFO#IiE, 2021 423 A 31 ABHED 7 7 & ROEA OAifHZ AEMifE e =7 L% —JICB L7 b DO TY, 77 v ROBEEOREL 7 3 Y —JIONGRIE, Lo & @ Ui
RENTVET,

L~JL ] L~ 2 L~ 3 &5
g
LLglil7 SV $ 420, 780, 548 $ - $ - $ 420, 780, 548
YH— e v—=F Yy b TR 1, 268, 386 - - 1,268, 386
$ 422,048,934 $ - $ - $ 422,048, 934
T U NRT ¢ T a R
BE
VRZES S| $ 18, 920 $ - $ - $ 18, 920
Af
JeEsh (3,488) - - (3, 488)
$ 15, 432 $ - $ - $ 15, 432

@RI ORFEB IS GHIE) T,
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B AL LIAA® $ 420, 780, 548 ¥ 46, 584, 614, 469
B A4 © 1, 268, 386 140, 423, 014
Blé 5,411 599, 052
ShENRLE. FEAmEE @ 468, 925 51,914, 687
FENFIEHLAS
ERUES) 68, 000 7,528, 280
IMERE T ARG
SR © 43,902 4, 860, 390
R E -
B e HIRIN 4 44, 506 4,927, 259
FAFES BT U A% — B 1 200 22, 142
SN AR D RN By FEHL 4 — —
BAS AR AE SR T HIAR A 52, 335 5, 794, 008
NI 683, 067 75, 622, 348
IR 7 K 146, 060 16, 170, 303
EFEAT 423, 561, 340 46, 892, 475, 951
Ak
B NREA S AR, R4 813, 728 90, 087, 827
RILEE :
BB AR LS 52, 335 5, 794, 008
SEMEINTAR D RILE TR S 3,732 413, 170
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TR A P A 181, 252 20, 066, 409
AfEEFT 1, 095, 553 121, 288, 673
A PE $ 422, 465, 787 Y 46, 771, 187, 279
HWIEPENER -
HOAEAR $ 441, 593, 324 4 48, 888, 796, 900
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© SMEHEECE ARG SR $ 44, 947 ¥ 4,976, 082

BN T S E L TS0,



BRitEE

2021 43 /] 31 HK T4ESE

i =27 —X Zua— L&KM ETF

BEINAE
S AL 4 — B2 A DS
2L Y 4 — PR A
AERESR AT 4 — B i — A
Z O OLLE — BiE AR
S EIR R IR
S R B BEOE R K

BENIE AR

7
B R
Iy RAUR T g4—
RS
DAt
AR
fita-guiEA

KHB LUREZFIRE (HRK)
EIHHFIZE (R
&l — B AL
Feil — et
BEE — BhE R LS
B EE — BhE At
SR
S B |
FHMAIGE (BKR)
REHF ML GHEHE) OMED) :
&l — AL
e — B A
TR
SH [ RS
REHF L GHEHE) OMZED)
FEBLE L UR FEBLMIAI 4R
HENC & 2 il 7E o Al A

BRI T Sl e L TS ES 0,

5,431,086 ¥ 601, 275, 531
323 35, 759

19,917 2,205,011

143 15, 832

(291, 192) (32, 237, 866)
7,477 827, 779

5, 167, 754 572, 122, 045
1, 249, 849 138, 370, 783
31 3, 432

78 8, 635

437 48, 380

1, 250, 395 138, 431, 230
3,917, 359 433,690, 815
(5, 544, 374) (613, 817, 646)
1, 109 122,777

61, 426, 540 6, 800, 532, 243
482, 433 53, 410, 157

(4, 433) (490, 777)

56, 361, 275 6, 239, 756, 755
70, 311, 653 7,784, 203, 104
(54) (5,978)

(5,903) (653, 521)

379 41, 959

70, 306, 075 7,783, 585, 563
126, 667, 350 14, 023, 342, 319
130, 584, 709 ¥ 14, 457, 033, 133




MEERSARES

iV —X Jua—)VERY ETF

2021 4F 3 H 31 A TAERE

2020 4F 3 A 31 H & TAREE

POEPEDIEN ()

ER
Eita g AlEA $ 3,917,359 ¥ 433, 690, 815 3,985,688 ¥ 441, 255, 518
A (GER) 56, 361, 275 6, 239, 756, 755 1, 862, 810 206, 231, 695
REBMLZE GHER) oHiZsH) 70, 306, 075 7,783, 585, 563 (45, 805, 253) (5,071, 099, 560)
EIC X AMEEOMEN () %8 130, 584, 709 14, 457, 033, 133 (39, 956, 755) (4,423,612, 346)
SRR REHE~OHHE®
ZASHFR IR B~ DB AT K s
FEDDHE (3, 589, 504) (397, 393, 988) (4,190, 117) (463, 887, 853)
BARZIGTEHF OB
BEARZISFEIR OGN L 5 ME E O
Hm Qi) 148, 891, 058 16, 483, 729, 031 (27,017, 411) (2,991, 097, 572)
V=923
WUEREDORI () 5EAE 275, 886, 263 30, 543, 368, 177 (71, 164, 283) (7,878,597, 771)
iy 146, 579, 524 16, 227, 819, 102 217, 743, 807 24, 106, 416, 873
HIR $ 422,465,787 ¥ 46, 771, 187, 279 146,579,524 ¥ 16, 227, 819, 102

O AEBED ARLGE, KT BLOBUE I > TRIE STV

JFEERITN T S E L TS /S0,



W5 EHIC R 5 1R

1. AR

iveT7T =X hZA L (BUF ThZA M) F 1940 FFEESME (SOEEETe) (LT M1940 %) ) 0k a4 —7
vy RRIOWE S E LTSN TWET, FTA M, 777 =2T7MOEEETE LTS TBY, #5HD
VI —RERIIFR— T A VA EFRAET DL ERRBOLNTNET,

AUWBEERIL, UTo77 2 F BT, H4ICO0T K770 R 0 HDOWVTRILT 77 K] ) ORIZEHET
5HHDTY,

i =7 —X" ETF DD IH
Jra—njaa=—grh—ER FEoy R
7'a— ) — i E P
70— S U T A et
Ja—, L« TFILF— I HoR
7 a— N L4 53 1
Ja—s8)L e ~NJVATT an: et
7 m— LG AR Foniv it
7 a—s\VHER Sy
Tra—r )L e Ty )nd— FEor i
7 — VNS HE Sy HOoR

2. HERESHFFH

B ERIL, KETRICATE RS LR8O bz RFHEAI (LUT DKE GAAP) ) IZHEILL TIER S TR D =T A
¥ ME MEBEE EOEER LORMEOR L, MEBEE A BYEOMRBEEEL LOAEORRNE, 785 O HE B
T OEMIZ L DMMEPEDHINB LWL ORERITHELEA LAY BLOREEZIT O ZLPRERSNTVET, FE
BROMERIT, 29 LIERAY LIFRRD MRS DY £9, 457 7 & Nid, KEGAMP O T THREREE LTHR SN,
BESATTHA SN D RFHB L OMET A ¥ 2> TWET, BEERDFHEOEFNIUTOEY T,

BREWE| B L OME DB : W HE O Hr b, FERGNIERGIEIT HICE EahE T, BERGITR 2 BRI R L
DK, MRV RESNE T, ZIEY B I OF Y EX LT A OHR B 0%5E) 13, BNEDBH
Wt EESNET, FBESRELYD S DHEITIE, BA% D HICAEMECH LS ET, BL4% D AR E TV 5 Eetk
Db HDIMERER OB Y &E, D%, 77 > FRREED A 2@ SRR Cit S h £, @l s 24 EORE
[CHESE Fr EXATA . RAEEE I UOFIEICIIE A RBEROFRBINBAR EN 2 HERH Y £3, FITENPD
WBHEZZTIHE, FRERXVA FPORBEVICEY | REEREETEN DX LA Y &0 —§25, MilkE
DEMOBHERL L/ FFEHFRICHBEESNDZEBHY £7,

AEEE : &7 7 FORXFHLEIL, K FAVEETTITOTWE T, SMEBEER COIERS LU0 OO EE - Al
. VHEERFEROT =5 - - EREENRWET DA HESL L - P2 L TR PricE ST ET, RED
RHIT, ThEZROBEIHOFEEBHFL— M TR EEShET, BFIE, HAMIITH L TR FVEICR L & Gt

Ju

BERTOREDMEN THLET, F/o. H2AMEITH L TR FVRITRD & A EIZ IS W T O BN LT
R

MEHEREDOHK B, £7 7 > Nid, AEBEL— FOEBOREL, REOHGMEOLBOREL L TV EE

lo LTIz THRBEL— FOENZ L HRE~OET, HRFEE L. o0& TGl OEEIT L 55
DIFmBEEN T, BE2 b OERBR LORESMAE L) OMRERICEENCWET, WHEREE £7 7 F
ISR S 12 £R 5 RN () ZRIHMAIRE (BR) ORER L LG ELTOE T2, HEERETEHLE,
DD IERER L RONTREERIE E LTRbhE T,

SAEBEL : 77 o B IS BRERY, BREIR DT B XS A 2 R oA EEERG I3 L TOMEBL O
REZ T LN DY £ (D000 —EHITEEF RV AREREENH Y £9) . T XTOHERIL, 577 K
PG 2T 9 SME OB EEHIZ IV T S 2 AME O RLlR L OBRICHE > TRt L3, Zh b OSERDBFET
DAL, B 7 7 2 RSN EITV, Y%7 7 & FOHEBHEEFICB O T, SMEFUREIBLIIIN G O L L
T, AMRES BN AR 2 SMERUIA MRE S BT IS OPERREE & LT, B Y IR DA ERLT T2 Do/ E R
LLTERENR RSN, WEDORINCEDF v U2 N5 A B LOAEBERG N 2 4MEBUTZ L2 o REL



5 &

Tl

Rl (B & EhE4, 2021 3 A 31 HBAE, REAERBE 2 ITBESNEBSEET DAL, BEARK
PR &S TVnWET,

77 v R EEEICHEUR BN S W@ O Z BT 5 72D, —EOF R I TR BB A5 K & # 5
LTWET, 77 N, BEMOBENE SHWERER JOHSET R EOERE2 S TR ATREMEIZIE SV T, RIN
BABELE LT 558050 £9, HRFIEEICL. G LIS NEMABIE R S OISNEPIREIBL O EIR I BHiE T %
HMZFEEMS LOZOMOBM X401 H556) NEEATHET,

SEER I UHR . 77 v X, 1990 8k b To =755 & LTIHRDRAREORE (MmN E) &fikEd 5%
G, DitiiE L, UEBREICE S FERES L RBEU Lo MEEZ R oBRe o XmEEEE DB E 2 IXEET S 2
ERBVET, £5TDHZ LT, &KEE [V=TFF) WML HZ LN TEET, I, BAIFTE I
FHLEOBITL W MBELRBEE, 77 R, BeBL O/ SR EORE £ I3HBEOMME L LT, I
BT, W7 a—— T 4 =T —FF I A NT 4 T ABET S HEET A ENERINDZERH Y T,

BEWEE BRSO RN, BIMERIIAEMIEAORA L LTHbhald, 77 FCREASF Yy EZ LS A U F
TR ABAELCLET, 20D FIEITHERILT 7 ROBBIXRTIER L, BBFEO 7 7 v REZIRGTERRA E 130
SN, D2 5FIR EITHERIEL. 7 7 v FOBBFERICREFEIMAIE $BR) 2 OHRABERIHEZ b
T4, IO OMBZIC X AMEPEF T IF R EMEE~OREIIH Y T8 A,

SR A7 7 2 RPN S &R L OBELeIE, BN %ED HIZE S E T, HEeIRE LoSETRESh, W
BHE HAICR T 2 REMASR L OEBAMI Yy XNV T A V3R R 256050 £7, AR IOSREITK K
NTHEADIL, 7 7 v FOBNZERERICT L THEIMICHRE T2 2 L3 TE £ A, FEROMES K URHITKE
EFBZBLANIENIRE S, KIE GAAP & B2 2 LAdH D £,

M AT 7y RIEEEOEBIZBON T, RN MEZRMET 5, Hex 2RAZ2E0ENEMELTOET, 220D
BRIOTTT7 7Y RBAIKRKRY AZE, 77 2 RICHH L TERIBE SN D AREEOH D LI TEER, T OMEFE:
FHNIARFARETH D Z LB ARHTY,

3.  HBEOFHEF X CAIEMER E

BEOFE S : &7 7 v FOEEIL, 77 v RO EEEGIFTREWTW 54 HOAEAME (RMEEECIX ITE
B ERRENAZELH D) THMEINTEY, MWEHRSED B LTS A HE CRHME STV E T, KIE GAAP (X,
ANFMMEDOEFRZ, 7 7> RONHEE BB 2SS MEMORFH 2BEICEB W TEEL AT -20ICZl b E/-
ITABEEBIET A0 i LTWET, &7 7 R, FTX FOZEES UUT ZiHEL] ) NEHT
WA FEHIHS & | Kkx ML T — T — F T TMMER XL 20 L CTRREA O A EMELZHEEL CWET, H
MFER OIS R EGICAFTE RV, XL A MRS O N EMEZ EfEICE L TWRWEES, Biiiisix, &
EfEZRMT 25 50L L TEEESNAKB L TN CTHMiShETd, 79 vrnmyr « ZFr—oL e R ax
—var AV RRY—ca3IvTFo— (UF Zu— UL RN ax—gr-a3vs—] ) X, Za—1_1o
KR ED T B L OFHEEFE L, TXTOLEPENCET D MR R EMAE L AT - 0IC~ R Y A v b OSHERR
L7=ZESTT,

AEMEDA Ty PBLUTAY FuY— £ 770 FOZEB I OAMBOAEMERX. LTFOFEBIRA T v b
EHEALCRESNET,
© AFROFEERG I CREI SN TV AL, YRR ZICEES SN TO D EEIFNCE T 5 454 B OAFKE

(FTREZR S AITIR) T ENE T, YA ICREN R = AROESI T TS STV aAUL, ErDH
5| flis CRHMm S AL E T
F =T FROKEI 2 —F 27V Ty R (33— ~v—F v b 770 NEET) ~OFEIX, HR
TARINDHMEEMA (LLF INAVY ) CREisivE7,
SR, BRINEG] STV A EBIFTICI T 2 Hi% H O BT OARR M £ 72 3B Ml 12 £S5 TR
SNET,

UHBEOMEICER R EEERFTT I ENTRINDIEG (MHAH, THORTI T4 VT 1, BREOTFT T RAA
U NERITARRKERE) BELEEES, EREINLOFMOFEOEAN, e L TYHKEOTGMEEZE L T
WRWRE Ok & 72 SN DA F IS AT AT RE TR WAL, YR BEIIZTE I VB b= Jithe
WL, Z7e— e N az—vay s alvT 4 —ICLVAEMELZN®RTI2L0E LTSN ET (BT TAE
MR & NG ) . Zr— b e N ax—gr - aIvTF o —RMERT 52 LN TE B3AEMBETHE Y 7 =
—FINE, ~—F v b TTe—F, A rhAh-TTao—FBIOaxk - T7e—FR"EENET, iMET 7o —F
OFFFEICIE, FElFy v o - 7a— THORBIROEHBIONY N v 7 R - FI7 A4 77 EOFMERER &
D, —EOICAEMEOREICHOLIVET, AEMMEFEAM S o BEE O ZRET DR, 7 a—rUb e N ax—



vareaiyTa—, FRETFOREAL. KT 72 FBMLYEEMIENCRIT 5 Y% EE £ 2T AEOBREDE
HELFEAICL > TEZITMD ERITHL D Z ENEHICHF CEIMBE L THEHIBDTET, AEMEE, 7
02— b e R ax—var s aIyT 44—, FRIEEORBEADN, ATFEMEREOKRANCEE L, Ho¥AET 5 LA
RUTEATFHEER TR TCOBRICESHNTRESINE T, T X TOAEMMETAM S o EETF 0%, ML Icz
FEERELEEOaI v T IS SR ET,

ANTEMEFMIC L > T, 77 RONAV 2HET DIV NAMRE . Y%7 7 FOXSRA T v 7 AREM
THOMBBICERNECBAREMERH Y . TNICE S THET 7 REMBA VT v 7 ADNRT 3 —< L ACERNED
HATREMED NS D 9,

AFMEE =T VF—  SEFELOATEMEOREICBNTIL, Haa 7y MR SN ET, FHiEE~DZN

HA YTy NI, MBEREENOZDOLTD 3 DORHER L-IUnG A AEMEE =7 A F—IZaESNET,
LrUL 1=K 7 7 v RI3T 7 & ATFRERF—EIE £ 7213 AEOIEFR 2 BB PR 5 RS IRE,
LoUL 2—Z DMOBEARE R A > 7y b (BRI 2EUAPE £ 72 I13A B OMBME, E5% Thoiis
BT DR —& 5 VITEEIE PE E 71X AE OGN, &I E 72 ITBEIT OV THIZE FIEE T h 2 HHGNE LA
ATy b (R, A—NERI—T, FT7T4 V7 ¢, YWRAEER, PHEEL GAVAZBIOT 7411
L) FFFOMOTBICEMTONTA Ty EBREENDIHR, TNLHICRBESND HLO TR |
L 3—BIERA[RE/ A 7y W ATHRE TR WFEIH T, ZORMICEB W T AT RERKEOFHRICHEK SN -HE
BARRERA T v b (BRPEROAEMEOREIZRAINGZa— b« R ax—var - aIyT4—0
WExEELS)

LTI AF—ICBW TR LEWELIEM N G2 5N TWADIL, F—0&EE-ITAICET AIERRTRICKE T 55
THEEOFGAHE (L~V LIZEAHE) THY ., OERIEMSMERON O, BERERA 7y b (L3I L A3
E) TT, LIERoT, LUL3IZHaBEENIERFEMRIL. AEMEOREIHEZHVWAREN R DRI E
T AEMEOHEIEICHNOND A 7y MI, AEMEE =T X —DRRD L-YWIHHINET, 2O L)l
. BB E, AEMiEE =7 X — O MEITAEMENERKICE s TEETHLA VT Y FO I L bR L
MZESONTRESINE T, LUV S ICHE SN EE T, A EMETEAM S 072 B E Ol OWREICE T 7 r—
e nRYax—vay s aly T —MMERATIBERERA Ty FEALTHET, LoUL 3 ORI, JiiETT
LNTFELRWV, BLO/ EIIREFHPREN TH HIE LGOS EIILT 7 o ROMRE T A E T E SN E
ENFET, BRAPGHIZOWVTRE SNWAMEOSFIL. YELERpE O EOFEAMICE S O T, Yk f M
FNIHETHZEICEET DV A7 20T LLRBT 250 TIEH D FHA,

4. AEFEHB L OMOKRE

FFEEEN : 77 NliE, Zu——, T4 —F—, BLOZOMERIERE R L, ARENEBVFICT7 7 RO
AMFERZE LT 2 2 ENTEET, B0 T, Bld, AR SINBITHRITT 2BUERREE AR, F I KEERT
MNFEITH U IIRFET A AMAEFE D 2 MEELH T 7 RICELANTHRELE T, &7 7 2 RBZITE A YIEHR
PRIZ, KEOESIFT TG S A FMEERICOWTIE, RS A MR OBIEDOTHMEED V72 < &b 102%FH%4 D
i, Z D+ X TOHEMIALEICHONTIT, D2 &b 105% Y DOMER H 5 = L NEsR SN ET, HIRIZZFDHE.

Y BE A MRS ORI O 72 < & b 100% OAE & % UV MIME 2 4R LT iud e v £8 A, B EER O T
I, 77V FOFEHRBOKRERINESINT, TOREERIC, BINCTHERINZHEIT Y 7 R~ZLANRD

. FEERSIE T 7o Rtk o TELEINET, YEMAHIRF, &7 7 v Fix, BFAMRERICK L TSdhbi
72, HD5WITEMNAMREARICEE LT b e T X TOSEESIIRT 22/ L TWET, s L TZHELE
FAMRESR AR D ZHREIXZ TS TWER A, FMGEROEMIIFRET 552 N TE, 0 Rk TEAEZZT
Tot%. FAMGEARE | OWRFIC BT HIEHERN 22 NI EM A MR 2 E T 5 Z Lk bivET,



WHIRSR A BUE, BMNAMEAIIHER L O ERIkEBREIC L VRS THET, 77 v ROBREEMEET
AT T a7« T7 R 7 RSP =X (LLF [BFA) ) F7213F0ESHNEHT LI~ —~—4F v b -
Ty r RIEE SNBARRIL, BEHMEBICHREINET, TR ZEHEUNOHRT, TFOEESAEITHH
STGEERE, 77 v RPEHEL, BRE, AR 2 LT EtA, BENEMRES GEURH H5E)
b7 7 v FOBEPMF IR SN E T, S A MO f S h4E L OBES 2 BB OMI#EIL, EEamEE
ECTHRLTWVET,

77 v Rk, AMGEREMCET 2 ARG (LU, Haico0TC IMSLAY ) IS & AMEREMA B 217> T\ E
9, MSLA 1%, EBAEIT MEEFIIXIBAREZET) NhoBAIC, EEBERBITLTHARWSTOMEER, Hifkz
WS ORI ZA L, BEREITYEEIET 227 AR—Dy — 2B TEHET S0, HDOWVILENMELERTE
LEHELTOVET, Y FREBABITICHRS7EE. BLFETHDL 7 7 v Rk, B LM B MRESR O 54

Z., ZHELEHEOTHSMAECHAT 2 Z &2 £, MEOMENE LT - AMRERO Mz LR 254,

B LRIIIES BT Y FE L O MBAENED Z L2 E3, UL, BEOEHEMIBICRI DML T, MSLA
DOFIFH DIEFE E T2 XA REE & 72 o T2 5B ORBHETIARI 23T, HIV T hEZZET 2L H 0 3, E
BARIBITRRNGEIZIRY . MSLA 12D & 0 FIIE 0 ANTZA MRS O £ - IXHARORENFETHY, 7
7 ¥ FITEA A MRERICBIE U T2 Bl m MR OFEE N ARETT, MERBITHE SR, YFEEVIERE
T3 fRE b O —HFOSFFITEET A ERBITHEBE L, YFF L, MSLAICE S TR TORG NI 2B REITY F
F M BITT 5720, (EAEMRESOEEE £ 72 I3 FEE, &5 WIS ARSI E LT Blo 72480
FRE I HAORENREL 72D £9, EHBEABITYEE L. ARSI OW T & ETEZAVET,

2021 4% 3 J 31 HBIE, MSLA (ZHS A OER & 70 2 BT AMHRESR (B3 2 A DR F I B OME L, LITo@Yy T
j«o

BB MR D VRS 7 SRS
i o= 7 =X EIFELOHEL 2 BiBHm @ Bl LIS DR FUER
Jua—)ala=—rgrh—tr=R
HSBC Bank PLC $ 426, 104 $ 426, 104 $ — $ —
Morgan Stanley & Co. LLC 733,410 733,410 — —
$ 1, 159, 514 $ 1,159,514 $ — $ —
7a— R T
BofA Securities, Inc. $ 744, 975 $ 744,975 $ — $ —
7 a— VAR T
BNP Paribas Securities Corp $ 23, 786 $ 23, 786 $ — $ —
BofA Securities, Inc. 463, 022 463, 022 — —
Citigroup Global Markets Inc. 67, 960 67, 960 — —
Credit Suisse Securities (USA) LLC 448, 536 448, 536 — —
Deutsche Bank Securities Inc. 285, 432 285, 432 — —
JPMorgan Securities LLC 199, 063 199, 063 — —
$ 1, 487, 799 $ 1, 487, 799 $ — $ —
7 a—sN L4l
Citigroup Global Markets Inc. $ 30, 706 $ 30, 706 $ — $ —
Deutsche Bank Securities Inc. 115, 738 115, 738 — —
Nomura Securities International
Inc. 1, 630, 608 1, 630, 608 — —
$ 1,777, 052 $ 1,777,052 $ — $ —
T —s3)L e ~N)VATT
Barclays Capital Inc. $ 1, 170, 419 $ 1,170, 419 $ — $ —
Wells Fargo Securities LLC 386, 532 386, 532 — —
$ 1, 556, 951 $ 1,556, 951 $ — $ —




L MhAEz D 2R oy Y
i sx T—X ETF B OHFEY TTEHRE TR @ Tl LIS DR FAE

7 a— VAR

BNP Paribas Prime Brokerage

International Ltd. $ 126, 500 $ 126, 500 $ — $ —
BofA Securities, Inc. 322,115 322,115 — —
JPMorgan Securities LLC 304, 635 304, 635 — —
Morgan Stanley & Co. LLC 8, 025 8, 025 — —
UBS AG 41, 630 41, 630 — —

$ 802, 905 $ 802, 905 $ — $ —
ga—s\ Ty )ny—
Barclays Capital Inc. $ 2,292, 200 $ 2,276, 429 $ — $ (15,771) ®
BNP Paribas Prime Brokerage

International Ltd. 2,517,523 2,517,523 — -
Citigroup Global Markets Inc. 388, 920 388, 920 — —
JPMorgan Securities LLC 11, 928, 388 11, 928, 388 — —
Pershing LLC 782, 470 782,470 - —
SG Americas Securities LLC 766, 004 766, 004 — —
UBS Securities LLC 3, 862, 200 3, 828, 227 — (33,973) @

$ 22,537,705 $ 22,487,961 $ — $ (49, 744)

@ FEROFRIC, SMNEMEAOTHSMAELER L TZ TR -HEEERRENTOE A, &7 70 FRZ TR EREBEDOS
FHINU T 7 v RORHEAEHEECHRIhTHWET,

EIHELR L, MSLAICHEW, BEERICT 7 RIZELANGNE T, M. HEHFOEBRBITICEL T, £ FOEBAE
IR HBEMEEZZ T TOLBEERH Y 3,

AMREARE U A 712iF, D PAFERICE L CGBIEEZERM LY 27 F203E 0 B2 B ICEMHA MRS %2 K
HL2WI R MNEENET, ZNOOVRTEFEMTLFEE LT, 5772 Nid, 0 FOBEERBITICEL, 7
Fvrmav s Ay LT 179y rmyvr)) DOERMECRMEEZZTAZENTEET, YI7vruvyritk
LHEAMEIL, B0 FOEERBITICEE LT, 2 B - AN S A MEESR O MG 2 FE 5 A SN A MR o4
FEOMEMNFHETY, &7 7 v Fid, BEeRETEA LZREOMMENE LA A MRERO i MEE %2 TR 554,
BBV TBLSHLE T L7 BE O EN Y 9% 1 B o 2B SHROME S TRIZGEICHRKREZHAL ZENRH Y 5,
FOXIRBERITTRTE 77 RBREHELET,

(b

5. FUNRTF ¢ T LRHRER,

FEMER) e RAE. SROLEE) (&FY A7) BIUFSREROMMEDEE) KRN) 2 2) E72135MEOAfifE D2
B (BFV A7) T L7 ARy — 2B GEIERT L OIER SN ET,

THERIE X, 77> REMTHFOBICE T S, FEOH B IZFFE MRS CRER ORI SE M 2 52 B T 5 H5EG 25
T, ZIUIRKSMICESE | RE B ISR 2 BN B X IET 0, K HICHRED KN ELT ) OV
TRFEENET, EMBRNOREREIZIBNT, 772 Fid, BeEIIFEMiEROE T 1 —h — IS YREHLE % THRE T
LYMIERHY | ZOEFTEPNORBEB IR R - a7 7 A VIS U CEB LET, LPRHLEOTEEIT, 2200
MDD O ST SN TR THERF SN D MNERH Y T3, EASGFIL, HIRMTE EAR I, BEAENAEDOLD
BRNAR D AN I E ENET,

BHREHLE & U CHRFES L AMRERIIREPFIMEBICS W THRE S L, HtENHE GRUDH256) 133K
(TFR D AR & L CHERERREFICR TR ESNET, BRICESE, 77> M. ZROTSMED A RABE &
FSEOBE (LIT EBERHLE] ) 270 —0—06%W5, 35409 ZECRBELTWEY, EBREELET,
REHRHELE GHER) & LTRFESh, b LbiuE, BEARGEEOMIFNLE D RINABRERLSE: (F 73R
EEGREALE) & L CERRSNET, BRI TR, MRS O OREETTA L A& TR OAE LA D ZEFH L [F1F 4D 3
BB HEEHEFRICE e E 3, BHRNOFIMIE, WL, &R B8 73R EE L OOk Z B
BT RERLMBRBEERO Y 27 20 ET,

6. BHEStE OREBERKE X VL OfDOEE]

BREHERHRM : + 7 2 & OBREHERRNICESE, BFAIZE 7 7 ROBHEOEMRZITWET, BFAIZ, 79 v 7 uy
I BEERICHTE T 28 U 7 4 V=T INENTY, BEBEEROICESE, BRAE, 77> OB ZEMNICAM



LETAH. (1) FEBIUEE, (1) BEEFEFEEBBIOR— K7+ U A OWGHITICEET 22 OMmOE A,
(ii1) HRoeFEckEh, (iv) BFAIZSKEA DN 2 BE BRI, 726N (v) FFRBE MBS JURRIER (W FhoBa bl
BOMSIZFEE I L > TRIESHET) 1FRE ET,

BFA IX., %7 7 v RICERHET 2GR — 205 LT, 77 RBIO—HOMD i =27 —X+ 77 KD
) HIRMEFERBED 7 7 RITHR D EILFEIC RSNV T, UL FOEMEE M SN2 ZE T 22/ LET, Yz
i, 77 v FicE > THKRTRLE LS, A bRLET,

LG H A AUE PEFE B R RTER I
100 fEk KVET 0. 480%
100 {2k RV, 200 fEk RAVLLF 0. 430
200 ik RV, 300 {2k VLI 0. 380
300 figk R 0. 342

20204E7 A 1 HXVANZ, BRFAIX, &7 7 v FIZIRET 2BV —E 203l LT, 77 v FBIUO—H oMo
iV =T =X 77 RO HIRMEERFED 7 7 o RITR D EILEEICEE SN T, LU ORI E LN 2 = 5H4
HHEFIZA L TWE LZ, SEHMMIL., 772 FICk> THRTRILE LEn, BA K bhE L=,

L H KA PEREBE BB TR
100 fEk FLvET 0. 480%
100 fEK RV, 200 fEKk RAVLLF 0. 430
200 f@K RV 0. 380

BRFEStt c BFA OB ESETHE T T v/ a v s « A U RAMAVY « ZLx )by —E, K7 7 RORBELETT,
BGEHHNCHSE | BFAIZ 7 7 > RISk L CIREE SN ARG — v A BT 2l £ - ix B A2 AaE L £+,

FRFEREAT : KEREFIBGIZEES (LUF ISEC) ) X, @A INA5KM4D T CBFA OBt THE T T v ra v -
AVAT 4T a—vatNe hTAR s BR=— =X A (LLF IBIC) ) N7 7 v FOFMGEFEMUEEAL LT
WET DL a2ROLHARIMITERE L TWET, AMAEREMARIAL LT, BICIEL, AMiEsEIc EHErIC
HTAT_RTOEBAEAZAHRLET, &7 7 > Nid, BAEMEERICB L% iE U B O BEE I BEE - 5 T4
BE (UL THEZEEFEE) ) 2AB L E3, BESHBERIT, BRA F23toMEStNEAT s ~x—<w—F > b -
Ty RTHDLTTIvrImayl - Fxyia - T7 R A VAT 4T a—vaflERiZr7 Iy rav s Xy vy
2 77 R PP ) —ZHEEENTWET, 277 LBICIE, 77 v RONAHT ARG FHOB 4 5E RHIR
% HIT, BTC % 8HT 2 B A MRS DS E AT 2 Z LICRBELTERY ., &7 7 v X, 43£0.04% %A
LET, YF~vr—~v—F v h 77 FDOSL—V 2 v— - a7 — X%, BEFHE, WREFEBE 13—
EAFHEHIAMR L EH A, BSHERREINTWE~YRr—~v—F v 77 NI, v F—~v—F v b Ty
v ROBRRENE FENFFE O RKYEMZ Flal 54, —EOWRN FIZB W TEBEMAAD R K 2% OFdhtE FHoE 2319
2, E72IF 90 HENC Y K 10 HEB B E CEEZ —FFICHIRT 28560850 £5,

BAMGEAEMNS T, BHAHAOBFREIC L VS LR EHN L. BMEROED T~0 /5 OFHEB L%
DO ZHFEAPER L, HEREFER 22 LW E R T, &7 7 v FITA MRS 0 —5 % B 1%
L. 0 O AMEEEBMIEA L LTOF—E 2% & LTBICIZ%ESLET,

BAAEOHMEEFRERICESX, iv =T —X Fr—L-5F27/)ud— EF UF (FA—F177 K] )
X, BMREFEMIE FIREEE TEEIZ2FR<) O TT1%Z2BIRLTEY .. TOEFEITAMREREMINE & REE T
BRI OEFTD 10% % FED Z ENTEERHA,

BEDAREESMERICESX, i3 =27 —2 Jru— s ralao=b— g% —FEREF, {27 —2 Jno—
SO RIEER BTF, i =7 —X T a— VERKSEMS BTF, i V=27 —X Ze— 3L« XX — ETF, i =
T—RX Jua—sL&fh ETF, 1 =7 —X Zua—s3L s ~)L A4 T ETF, i =27 —X Zu— V&K ETF, i
T —R Tu—NLEM ETFBLINI V2T — X Zua— L ARREE ETF ULF (A —72770 K1) I3,
FAMGEAEAINES (FORBEE FER 2 BR<) D 82% & FIR L TH Y, T ORI A MGEAR SIS & RS TE0sH
DEFHD 0% % FHDZ ENRTEERA,

EHIT, FUTHBEICBNT 1940 EIEICH S 1 v =27 —XDT_NTOLBRFEEEL (=7 —X EIF v —

R) SR TA U A MR BT IR IS TECR 2 N L 7Bl BEORBEZB X2 A0OBEEA LY, ()
TN—T177 v Rk, AMGREREEROICIESE, YT 2BFEICBIT 250 OMEICE L CAMREREMHNEE (1
REETFEREZHRLS) O 81% &R L, TOREBREEIT, ARSI & AR EE FERIOGE O 10% % TRIS Z &
NTEFERHAL, QFIN—T27 72 FliE, YT HEECBIT D50 OBMICE L CAMEESEMIG HEREET



BBt 2BR<) D 85% &ML, TORMBEIT, AMRERSATINE & HREE FERORF D 70%% THlH Z LN TE %
A,

2021451 A 1 HK VAN, Z7V—71 77> Fidk, BMGEFEMAIGE GEREE THEEZRL) O 5% 2R TR

D, ZORREIIA MR SIS & HARE TR OAFH D 0% % FE> TWEHATLE, £ V—T27 7 R
WA MREAR SIS FRARERE TFERZHR<) O 82% 2R L TERY ., TOEREITEMEFEMAIESE & HARE T
BOBFD 710% % TRl TWERATLE, EHIL, HDIBFIZBNTI =7 —X EIF v U —X&KTE LA
SES BTN S T HR IS FHOB A TN U7, e REEA B2 2 HOBE¥XH LY, O/ A—T1 770 R

W, AMREREMROICESE, YT ABEICE T 550 OIS L CAMEREMIAE AR E THok & bk

<) D80%EHMEL, TR, AR EMAINGE & HRBE RO D 10%% FRIZ Z LN TEEHATL
oo QKT N—7"27 7 v RiE, AGEFEERNICESE | ST 2BFICET 550 OMIRICE L AR SRR
INAE (FEEREEE FHOEL 2 BR<) D 85% A AR L, ZORFFREIL, AMIEFEMAIGS & HERE FEROAHD 10% % T
[5Z EMTEEFATLE,

K7 7 v RPBE LA EMAINE ORI X, AR SIS — Bl St —#igE & L CHRBFEZICEREINT
WET, 20214E3 A 31 B THEEIZBWT, 77 ¥ RIZAMEFEMREAOT —E A2 L TBTC IZUL FO44E%
THNFE LT,

i >z 7—X FIF BIC 12175 FHFI S H A
Ju—)ala=—g o —E R $ 3, 200
P — o\ L — B B 6, 069
7 — VAR WA 3, 464
7a—/N)L « TRILF— 26, 965
7 — 8 L4 2,124
T a—N)L e ~NLVATT 44, 332
7a— )G KRS 5,028
7a— s L3R 16, 543
Ja—)L T )ad— 70, 484
T — N VINIREE 1, 224

HZEBIURFRE  FIAMOEREBLO/ FLEFZHEO—MIL, 77 v ny 7 32 0HESHORERL IO
SEIIRFEEE R L CNET,

ZOMDEF] : 7 v AHLG| Lix, BFA (E7 3B ath) NREBMEHD 57 7 > FRIOR— 7+ ) AREHDOTEE T

o ZFEHEDIE, MEEIERISE CEITEN G TONNDEEI DO L E 2 —21T0, Jb—/b 1Ta-T THRE S N-RBR
K OMIRKI O #EF 2 fERB L £,



2021 4E 3 A 31 HR THEEICBWT, 772 R 1940 EiEL—/L 17a-T I > TEIT LEZBBIILLFO®@Y T,

ELHF 7k
i >z 7 —X [IF TEA BRI (AR
Ja—)ala=—vgrh—t R $ 15,187,301 $ 9,596,016 $ (779, 986)
Ja— )L — R 37, 508, 030 32, 686, 334 (4, 448, 220)
7 — U TR 10, 337, 271 7,659, 268 (1,971, 037)
Za—slL - TRLF— 5, 558, 464 7,770, 161 (11, 730, 368)
=T VN 1, 278, 550 1,077, 380 (389, 075)
Tra—INL s ~NLATT 26, 446, 512 23,601, 707 (2, 252, 217)
7 a— )V 4,507, 993 2,116, 944 (485, 927)
7 a— VR 1, 024, 581 2,649, 538 (525, 637)
Ta—rL e Ty )ud— 52, 255, 281 22,027, 872 (5,072, 828)
7a— VA H 1, 195, 695 1, 190, 222 (416, 937)

%77 KT, BRABHESE% BFA 2132 OBESHINERT 28/ ED~F— - ~—F7 v b« 77 v NICERET 585
ANRBHY FT, IO FNRRERE THBE SN, ZEREY 4 - BEStE s U CTHEEHEEICRRENT
WET,

T R, "= b7V FTOREMEEHRA T v 7 ABET AN ZM ESED720D, 770 ROMNERA T v
7 ZADMARMFRICHE L TWAMDO i =27 — X« 77 v ROZRIEHRICEET HHENH 77,

7. BABIOREH

2021 4F 3 H 31 R TEREICI T 2R E B L OBMERG | ZBR< A DOREIZLL T D@D T,

iz 7—X [EIF A Yl
su—nNLaa=h—ia - $ 39,388,300 $ 38,661,625
7a— S L — Y 102, 491, 946 97, 254, 048
70— VAR TE 42, 214, 382 47, 416, 659
Zu—s L e TR — 98, 855, 395 50, 859, 358
27— L4 35, 742, 850 11, 866, 832
T a—N L e ~NJVAST 140, 608,353 117, 169, 196
7a—r VAR 32, 049, 750 23,027, 483
7a— 3 LK 44, 613, 966 17, 580, 998
Ta—sr LTy )ad— 240,982,686 189, 812, 867
7a— VNS 10, 753, 398 11, 637, 188
2021 45 3 A 31 B THEEIZB T BB IELL T O@EY T3,

i= 7 =X EIF TN B4
su—nNLala=h—ia - $ 45,286,599 §$ 78,345,716
Ja— S L — Y 179, 155, 586 38, 634, 548
70— VAR 29,565,169 302, 354, 883
Zu—r L e TR — 1,066, 479,559 694, 701, 292
27— L4 155, 055, 379 32, 332, 008
=)L« ~NVATT 442,475,267 210, 383, 138
Ja— UG A 451,394,031 311, 315, 691
7a— LK 440, 956, 086 48,015, 072
Ta—sr) Ty ) ad— 509, 229,617 263, 215, 183
Ja— VNS 94,822,600 127, 438, 456




8. PFriefiofF#

H7 7 2 FIZEMFER L. P X oMo T 7o FEFBIoHEEEKE LTHbAET, RfldgEERmIcEl s
% 1986 SENERMALE (HEZET) OEMEZEST L, SBISRAEORIEFEMEREICHBLT D52 8% 7 7 FOJ7
FTY, L7edo T KREEMFEHS S5 T2 08TH ) A,

TR A L NI, BIBHEOR SIS D, 2021 43 A 31 HEIETREB LOBIHEHEH ORI IN6D T 7 o R
OWAICET 2o EFEmLE Lz, TORE, 77 FOMBEEHICBW THEABOFRENME L 22D RHeEa ¥
VI ARV a SIFELRDE R L E Lz,

KIE GAAP 1%, FIEEDH b, FFEDHBA ZFE L, & EEBBMRE EOKAEREKMT 52 L E2ERLTWET,
TN OB RN X ARG E F T EEMBE~OEEITIH Y T A, 2021 4E 3 H 31 HELE, HMERIC L D EHFRE
(K WWRBTARAERT, UTORBICHEZ N TWET,

i 2= 7—X EIF HALEAR B w (AR

Jua—)aa=—3grh—E2R $ 24,907,599 $ (24, 907, 599)
7 — S L — e Bt 8, 708, 804 (8, 708, 804)
70— LA R R 52,190, 295 (52, 190, 295)
Ja—sN)L « TRLF— 3, 289, 929 (3, 289, 929)
T — N L4 (11, 343, 417) 11, 343, 417
B e AL ARTT 78, 966, 729 (78, 966, 729)
7a— VAR 61, 876, 443 (61, 876, 443)
7a— L EM (1, 458, 641) 1,458, 641
Ta—) e F U ) aY— 154, 978, 459 (154, 978, 459)
7 a— VNS R 6, 865, 696 (6, 865, 696)

TN T2 A OB LOMWEIZLL T D@ Y T,

i =7 —X EIF 2021 4E 3 H 31 A THEHE 2020 4 3 H 31 Hi& THE
Jua—)vala=f—va =R

T $ 3,194, 408 §$ 5,609, 991
VAR AV eith- ¢

T $ 1,983,808 § 3,378, 514
71— VAR TR

T $ 14,922,745 §$ 17, 461, 335
Ja—s3)L « TRLF—

T $ 44, 636, 580 $ 56, 008, 845
7' a— 3 L4l

T $ 6,228,611 § 10, 044, 010
=)L« ~NIVARTT

T $ 31,015,428 $ 32, 134, 347
7 u— VG R

T $ 3,589,504 $ 4,190, 117
7 —X)VEM

TS $ 6,021,339 § 7,514, 779
Ia—r)v e T ) uY—

TS $ 30, 800, 295 $ 34, 154, 155
7 a— VA

TS $ 4,959,902 § 7,017, 135




2021 4E 3 A 31 HEBIE, BEMAE (L) OFENRIFLLTo®EY TF,

FEEEHIRD 7200 LTk

iz 7—X EIF R P TG FEEF ¢ XL X (1K) v Exia
ra—)vala=r— g s —8

3 $ 504,614 $ (109, 650, 517) $ 69, 498, 316 $ (39, 647, 587)
7 a— S )L 2 1,512, 424 (24, 547, 996) 75, 214, 142 52,178, 570
T — N VAT AR 3,424, 556 (18, 103, 372) 36, 065, 490 21, 386, 674
Za—JL s TERLE— 9, 838, 296 (160, 867, 572) (305, 947, 675) (456, 976, 951)
7 — 3 L4l 2,778, 081 (57, 818, 192) 8, 449, 259 (46, 590, 852)
Ta— N« ~NLRFT 12, 669, 532 (64, 125, 471) 567, 309, 461 515, 853, 522
7a— S )V ARRE 2,105, 031 (22, 646, 604) 1, 414, 036 (19, 127, 537)
7a—S)L#ER 6, 905, 795 (82, 849, 776) 73, 153, 758 (2, 790, 223)
Jua—sL e T T ) uY— 11, 082, 389 (62, 000, 038) 2,118, 898, 883 2,067, 981, 234
7 a— VNS 869, 242 (38, 361, 599) (17, 093, 195) (54, 585, 552)

O AFROEBX ¥ EF AT A ORI FTRER &,

Y OOREBNR (GBR) ITBIT AL ELBIB EoERE, 1L UTRERE (vash sales) (TR DBEDOMIERI S, —EBD Y
BENAR D AREHFE (RE) OBBHENLEOFER, Ny 7O EREEMIIR L REHRLEHRONE B LoEH, <—
o —2y PINADOEE L OSR#M A S NICa—RL—hk « 727 g ORBEICER L TWE LT,

772 RiE, KEOBETW Y TRy U THAERESI] THhD, FEDOINEREEEEOKRXERAET DL ENTE
T4, TILET 7y NIE &8y UIANERE SO A ER THMIEE T A 2 L ABIRT A Z ERFRETH Y |
WELRC X A RIS & Z 8RR F IR T D 2 ERBBEMNT SN REENH Y 5,

2021 4F 3 H 31 REUE, MR A MORERGEME (S a—F - XYL arBRXOTFINT 47 (FAnH 5%
7)) EET) (CHES REBFHiGE R L OFHIHE OREUILA T @Y T4,

iz 7r—X ETF Yok =ik ANl 7oA FFMHEREAT AP e (FFE)

Ja—n)ala=—yarP—rx § 252,762,511 $ 83,552,274 $ (14, 053,971) $ 69, 498, 303
7 a— )L 2 355, 158, 439 82, 055, 435 (6, 836, 800) 75, 218, 635
7 i — N VTR L 488, 802, 955 71, 769, 304 (35, 713, 530) 36, 055, 774
T H—/NL « TRLF— 1,610, 839, 151 9, 069, 335 (315, 010, 516) (305, 941, 181)
7a— 8 L4l 464, 153, 723 40, 857, 789 (32, 415, 581) 8, 442, 208
T =N s AL AST 2,133,710, 579 625, 080, 677 (57, 765, 196) 567, 315, 481
7 — VG AR 420, 630, 308 20, 891, 386 (19, 476, 248) 1,415, 138
7 — LM 645, 407, 922 85, 239, 787 (12, 056, 123) 73, 183, 664
Ja—) e Fr ) aY— 2,941, 325, 534 2, 156, 263, 307 (37, 207, 829) 2, 119, 055, 478
7a— VAR 167, 9717, 264 9, 872, 607 (26, 965, 967) (17, 093, 360)

9. EfEk

iver—X Ju—r\Lala=k—a P —EREF, i v=7—X Za— 48 ETF, i 27 —X
7a— S VEENER ETF, i 27— Jr—sL s ZRAF— EF, i =7 —X Zu— IL&fh ETF, i &=
T—X Jua—N)VERY ETF, i =7 —X Zua—)L#EH ETF, i v=7—X Zua—»)L.«527 /uay— EIF
BLOivaT7T—X Zuo—UARFE BIF 2o NNCZOM—ED i =7 —X 77K LUIF 077~
RJ ) X, 20217 A 16 HIZWIEMREIRST D, A7 —h« ARU—h R« TR hTAL B NR=—LD
300 H3k RAVDEEZK (LLF TEERN) ) OYFEH L TWET, UZ5EMHT., FEOX—F > MHGIZE
JAEER, BEREBLOFR— 7+ VAMRAEREOREL ST, IO EIIERNZBNTEREINS ZERHY F
T, GEEMITIE, 277 RO 2507 4 TIZESE | EARBEICKHT 2 —EOV 7 ERBED N TEY, 77
VREELT AT 1OT7 7 RIZOWTIL300 BHK R, T 47 21220 THE200 BTk RLvEESRTWET, 77
VORI, BEBRARB XS EROICHRL SN TV D 20Ol Z 5tbic, RERSEL EIRE L TIEAZITH) Z &N
TEET, GEEOIIUTORENEENTHET, SEZNORFI IOV TER 0.20% DIy P A b -
74—, O NHBEARAIZ (@)1 » A LIBR . (Brblk) 77 AEF1.00%, FREOKET7=T IV 77 0 K
Al (Balllb) 77 2AERL00%DONTNNE W 2R CESFEICHYTARE, 23y FAV b« 7 0 —1%, @,
BEDZ—4y FHBICHT A58 7 7 o FOMMT 7 AR—V ¥ —F I3 5EBROOLEIED NZEIN T 7 K
DOERKENEONTNIMENFIZESNT, EBMNE T 7 RIZHD S ToRET,

2021 23 7 31 AR THEEIZRB W T, 77 v FIZNEHERMIES D ATV EEAT L,



10. FERIY RS

BHOEBZBICBNT, &7 7 v RITAEMEEEAIZFOMOPEMICKRE L TRBY ., £, BEORBIZkitkd s 2 &N
HVFET, 77U RN LAEEINCE T, BICHGIZB T ALY A7 (HHY A7) FRIERITERITX
TOEBEZBITLRWVWI A7 &G0 R ) AZICELENTWEY, AMEEEEITZFOMOREmOMEEIL. LT %
GONINBIZRESNARVEL RBEROEELZZ 52050 £9, (1) —ME. (1) dHafs b onc g,
WHFEIL7a— " VOBIEE L/ it REEr, (1ii) HEL Bl 72135 E M o EBEARSN. 20T
(v) W, &FFEIMEOES), B, 7afTd, BREE T2 OMONREE LOMBEOIER, FRAKE, £/
IEZFDMOES G, T E7137 00— LOFERIT, 77 FEBLIOZOREICE KRR EEL MIETATREMEN
HVET, £7 7 FOEIBERRAEL, 77V FRELENTWVD Y ZAZIZOWTOFEMERIL CnET,

BFA 1%, 5O ERREZT T THREOR S, &7 7 NOREBRIEEERT D708 7 7 NOMGA T
VI ACEENDAMAEEZEBM L Ry 78R 34Ty A - 7 u—F2fAVWET, BFA L, Fi5Y
ATIHRT DT AR—=V X =2 T 5, EIEHHO FEICLDEBERB T H-00HEEZHET CWERA, I
BA LT I APLOTERER XL OKR— b 7 4 U A ORERkIEL, BFAIZ K > TEHRINTWHET,

77 FiE, BEEMAEA 100 Kk RIS TEREMICHERF 5 2 L 2RO TV RN R —  =—F v k « 77 RICHAH
PREFRETIBIC, BIMY A7 I8 SNDEERH Y, FEOWRN T CIHMEES — b E2I3m B TR o x5 &
IR B RREMEDNH V F T,

MHY A2 M an ;U A L A8 L PREEBOFATIIHA R S 7 Iy 7R L, 2 oRR, [E5EHE. R
fe, Y774 - Fx—UBIOBEFEHOTW, 726 N RSO HERENE L THWEYS, 2o Ty
ROPFRFELL 9 DO MR Z2 R L, BRFR TIILT L TFRTERVWE ST, £ 0OE, Hx 0e3EB &
O ERORFICHEBL RIETAREELHV T, 2o TIv7id, MYRTSRARZ T4V T 4% bbb, 7
7 v FOEE OAfitk s L OWEIWEIC AR 22 KIFT RN H Y £9, 2o 7 v 7 OfiilE LOEoR8EIC
DNT, HEFRITHWTT L2 LT TEEREA,

MY R BRI RER T O, EReA T Y 3 U PO R BERE OMAEIL, FFE DS
RSB D 72 W2 THILIC L 0 T2 aBEMAH 0 =4, /-, FEDOERICEEL RIFTHERNICE->TH T
T DHZEenBYET, 77 v NIZERBMEREICRET D ZER/H Y £, ERIMERE &2, BEOHHMEE S K
MR IZH 70 HAMAR CHEANE 72353 2 LISMIE, BIED TR T 7B HURNICFEHAE 21T TERWE 7 7 > RRGHE
PICTETAEEZNNET, 772 R, FREMEREEZ ZNICRE S L5 2 I THEFFIC AT 5 2 & AR
RATREMER H Y FF, MRIE. . R EAIERE S 2 — AR LT, B ERIChE o TRE LTS 2
ERHVFET, THTEL, MENEH LD TFTHELEZYD TIHMEZEN RS, AYMICEHERRbY £, 20
RIT 4 VT 4ICED, 772 RO NAV (ZERIC KIFIZERT 2 /eetER H Y 97, R LOZ OO A2k
BICTHE LTSS, 77 RRRET D5 L O OO O« ORI 035D 53, 7 72 K NAV O
THT D AREMER D Y £,

FREDR— 7 2 ) AEDTEEHCE 7 7 > RBZITEDS Z £ TE Bk, FRCBIEE 72 3R E R /s CTH
STV DL AMEESR, & 2 WITATEMAERHGEIE F 7213 SE Oflifs — B R 3RMEE 2 5 AFT DMk 2 O TRl S 7
TWAHEMEERDOLGEITIE, &7 72 ROBREOFM & IX BB RN H 0 9, BERERA 7y hOXINZ X
D, BEEORWBIEARERAS V7 Yy FBIXOERE (Thbb, EEEESER, RER, 47V y NoRH) BNEHT
LEENH FT,

B BE=R=FA4BRAVRT : 77 RiZ, Do F—=_=F4EH) A7, Tbb, BEICHEBLO £-iZ
FTAROKINEIBITT A L. HOVEFNLUSNOEBEZIBITT S LY, BENRFETDCRRFERLICET 5
BB EZBITLARVERE TERVWI RZICELENDZENH Y £, 77 N, BASHENRE2BITI 512
DOMBFERHRINTND EHE L TCWDHET EOHLRBB|ZHE L, 22 b OMPREOMBOREEZERT S
ZERESTHTFERFOERY A7 #EI L CET, T, BITRBIUOHFEHFOGERAY AZIZx L T7 7> RBEE
IS S SN EMEEIT. EICEmPanB LUOMETNLOZREHE LR 4, YS%LMEEICHETS 7 7 v
FOME., BITERBLIOI D 2 — =T EHY AT D=7 AR —T v —OFiHIL, BEAEHEEICH LS
NN S 7 7 > RBMEAET DR EER L-&RIal LTV ET,

T VAT 4 TRKITBO T, TR S8 HIE O RFIZR 2B &0 R OMMED T 256, Rfisfiic L5
BENRET DRSNS H Y 3, MFELINLAHURNZRITLR2VES S, BRPRET RN H Y £,

TR L T, MR OMFES TH D BB T E L ITE RN R U 2B RBIT 2 MRS 2720, 77 R
T oA F—=N=T 4 EHY A7 3L VELS 220 97, EHEMEIT. ZHOORWF LY FOMOIGITWE
o Lo T, BHY A7 IXEREEBEOEBICRE SN E T, BHECTHREENEDON2HELHY £328, &



BARBEIT RPEEZIIH AR L ET) NELTEEE. 77 v FIZiE, R 7 v — — 7230553 2 260 1
DBHTH Y A, Elo, ERT v —I—ORE N ERRA T 2 B YRELES I L OEBRELEIZE LT REEMIC
. BEHY A BEFEELET, R v —U—%, BEOELEZ AHEOEEN LT 2 0ERH Y £T08, HET
0— =AY . ETIIRPEL . ZORRTIHER Y 0 —0 =23\ 2T X TOME OFELERENS T RE L
TV HEE, BFIEIARENER 7 0= —OFT N TOBFICHHEL Sy Sh DT, 772 RICHEREZ B2 H 4 AlHE
s £795,

Y RY  HBMLTER— R 7+ ) FE, ZABEETHY 77 RO HPITES LTV AGE. FEDRE DOk
BN T 7 FONAVICEERPEEZRIFTY 27 2R/MELET, 770 FOR— 74 ) BT 5 HREOHEFIX
BEPHMFICE RIS TWET,

—HDO T 72 R, FOEEDKE S &2 RINHLE %2 H T D HATEROFESR & 2 WIIRKIN OFITERE L ITEICEE e s
AR—=T v —% b OFERICHEE LT ET, BRINOGRETTS Cldsnal, BEOMINGEEIC TRA%IR F 72 IXBUFE B K
D LRICEHTIBENECTZZ e, RIT AV T A RETVARRRERANRASNTHET, ZNOLDEZRRZED
fDOBMFEENZIEN Y, —ERO 7 7 > REEOMER L OWMENEIC 2 KIET AeER H v 9,

BMBCRCUCE 2 a T, WONBURFoh R T SIS X DM BIRTEA~ OIS, L2V L2135V, Zhic kv its
RN RO KRR EIE O], E72ZZDOMOER LW REZ GO WREMENH Y £97, BUfl LU ot
DI O H 2 DB ARBIT ETITFRIC L0 . R hoRts, flilihl LOEEMEIC S 525 BERBE 52 50
REMEDNH Y £4, S HIT, RENKINEG L GEER L TRV, £OMOEGRMES 2 LEERL L2 . FONES o Hw
WBETHLE—u 2 BT D WREESHY £9, ZhOOTEOREIL, FERFICEE LTSS, TR0 D
DDOERIDJKEPN S SATREMED B Y £,

—EDT 7 P, FOEEDKEY 2B —F IR EHOTSE 7 ¥ —IZBIRICEE L TWET, 77 FD
BENZDLHICEFR LGS, b er X —ICEE 52 5%, B, BHEB X OHESOREE R 7 7> FICEK
RREBERIEL, 77 ROFR— N7+ VA NEOWIE, &5 WILZE OB E 7 IXiREMEIC L EEE2 RIFT U 27 %5
ERTBZEICRY ET,

LIBOR 1TV R 7 : W[EEMITEEAMEIL, v FURITRIMG &R (BUF TLIBOR) ) ZBFEAICBEL 325 &K L
F L7z, %< @ LIBOR &H28 2021 2K F TIZEBEMICEEIL S ET2, A< FH SN TWD—Ed K KL LIBOR 45
X, BITEZ BT 2HM T &HiE 202346 HE TAXRIND TETYT, 77 ¥ Rid, LIBOR &#fF < &hpddih o 3 Fh
T, BOINESM. ~y VERKE IR BEMEIC OW TR LZZ T 2R H D £7, 72 LIBOR 22608771

AT LY | BUIERASEAMT LIBOR B3 F N2 8PS OTIHORT T 1 VT 4 LIEMBIMEN & F 5 lRetEC, Hikd
FPE 2 U Ol Sz LSy POEMENME T T2 8N H D £9°, LIBOR BT 2EART 72 RIZKIZ
T HRE B IR BB IR FE T,

11. BARZRIEFHFOEE]
BAZIARIT, 77 v FBEEROZTEOESEMEIZZOMEE UTF (7o —vay -a=y k] ) T

DINAV TRITB I OMEEZITVWES, 7V x—v gy o=y NEMUADOER 7 7o FOZRIFEEOEEITITE I
/Vo



BARZIRFEFROTBNILL T O# Y T7,

2021 4 3 H 31 H& TESE

2020 4 3 H 31 H& TESE

i = 7—X EIF LS T H BAE 2RSS 0 H BAE
Jua—)ala=—vagrh—trR
ZASTESTEH) 750,000 $ 48, 313, 418 2,550,000 $ 148,292,490
A AR E R (1, 100, 000) (80, 281, 719) (2, 400, 000) (146, 360, 454)
ABEI (i) (350,000) § (31,968, 301) 150,000 § 1,932,036
7a— ) — R
A REARTEA] 1,300,000 § 185,563,893 450,000 § 54,529, 280
A AR E R (300, 000) (39, 830, 647) (600, 000) (69, 183, 665)
ABEI (i) 1,000,000 $ 145,733,246 (150,000) § (14,654, 385)
7 — N VAR L
S TESTEH) 550,000 $ 30, 568, 546 2,650,000 $ 138,156,032
A AR B R (5, 750, 000) (311, 827, 834) (2, 700, 000) (146, 661, 119)
s (5,200,000) § (281,259, 288) (50,000) $ (8,505,087)
Ja—s3)L « TRLF—
A REARTEA] 54,900,000 $ 1,108, 103,622 28,650,000 § 763,771,157
A AR E R (37, 950, 000) (701, 527, 921) (23, 100, 000) (700, 805, 335)
iy hn 16,950,000 § 406,575, 701 5,550,000 $ 62,965,822
7a— 3 LA
A REARTEA] 2,850,000 $ 180,470, 187 3,750,000 $ 255,024, 278
A AR E R (700, 000) (34,019, 737) (5, 000, 000) (304, 076, 173)
M (i) 2,150,000 § 146, 450, 450 (1, 250,000) § (49,051, 895)
T Ha—N)L e ~NVATT
A REARTEA] 6,300,000 $ 464,149,825 4,300,000 $ 273,454, 062
A AR B R (3, 100, 000) (214, 880, 669) (7, 050, 000) (430, 991, 506)
M (eib) 3,200,000 § 249,269, 156 (2,750,000) $ (157,537, 444)
7 a— VAR
ZASTESTEH) 4,500,000 § 471,229,133 1,700,000 § 158,861,984
A AR B R (2, 900, 000) (322, 338, 075) (2, 100, 000) (185, 879, 395)
ABEI (i) 1,600,000 $ 148,891, 058 (400,000) § (27,017, 411)
A=V )
AR AESRTEAN 6,500,000 $§ 468, 147,892 4,800,000 § 319,664,248
A AR E R (750, 000) (50, 740, 541) (5, 450, 000) (331, 305, 000)
fEm Qi) 5,750,000 $§ 417,407, 351 (650,000) $ (11,640, 752)
TR—r) e Ty ) uY—
AR AESRTEAN 2,400,000 § 584,003, 864 3,000,000 § 573,397,943
ZISTESE R (1, 000, 000) (292, 822, 630) (4, 450, 000) (838, 243, 916)
M (k) 1,400,000 $ 291,181, 184 (1,450, 000)  §$ (264, 845,973)
7 a— VAR
AR AEFRTEAN 1,900,000 $ 96, 618, 404 4,550,000  $§ 260,591, 326
ST R (2, 400, 000) (129, 898, 865) (5, 400, 000) (305, 566, 065)
i (500,000) § (33,280, 461) (850,000) $ (44,974, 739)

NTZANAOTZ7 7> ROZ ) xz— a3y - 2=y NOBASHEIX, —RICHTEOFMIESRF— b7+ U A OB s
FO—EHEOBEAETT, FIRAFO—HDO T NI, 7V —ar s 2=y FORENSFEEZIT K FABRE
TITONDHANHYVET, 7V z—rar 2=y FOMARIOERKEEZIT O REF T, ARG TR IO

EETS | FEcEt e -7 A P OFEBR

HCHBAT— k- A FU—F

N TR RTAL s AR E

X, Btk sV o—var s amy bERGRZ Y T—va - 2oy FORITE L OMERKEICE S #EER
FOEDOMOEmGIEMEMZLET, £/, BV o—var - a2y FORGIAEIT O RERIT, BT 7~
FOREEM (FIBL. 285 5 W2 OO SRIG IR LB b N T r—I —FHHE) BLOR— 7+ U 4H
MREFREICBEST 2~ —7 v b X7 NEHZM O 720D, IBMREEHE DT NEITNET, 0o L8

X BB DL HEITE, LREOROZSAHF AT TN ET,

B & 2 W IZBEE R I B 5 A RER OWRF ITRIET D2 2 EAH Y 3, 20X D REA,

DAEMRERIT. RIS E RS L L TEEAEFRAFICKRSNET,

BIER 5 |\ B



12, FHETRRBINBLRRTE R

iveT—X Zu—/VLAEE ETF L, NEBAT (LUF TIRS) ) L o<, AAEBOENIZE VAT, 77>
R OZIRAFRAH IIFBE T D1BFEE O KEFEHARBICKHLT 572D OKEEEEZRD D TETT, TOKMBAERIC
X, 772 Nt ZRIEEEAEIRDY IRSICa T T4 T AMMAE LIS Z L2/ £3, Y@z, 77
' ROZIEFEHRA 2 DIERAAEE OB S EITRT U CRER T 2 AMNEBKEIERR D 4 U HiBigHO REEZ R L T\ E
T, 772 Rid, AEFURBINBLRAERICBIET 5 RS 2> 7 T4 7 2 A R W TR EE ELTERY.,
CHITEEAMHAZCHR SN TOWET, EEDOIRS a7 I 4 7 AWMENII AR L R 2856000, T0ZER
ISEETH D AREMERH Y 5,

13. ¥ERTHE

—H D i 2T—R TR (UTF 8 %2% 7577 K] ) & Tribune Company (LLF [Tribune] ) DF Do
[HREEET A23, Tribune M 2007 4ED LN » U K« XA 7w RG] (BLF TLBO) ) BAEURE L E3EE St

FREs (LUF TEFF3A) ) B85 L LTEFEINE Lz, YUiFdid, 22221057 7 R&EETe Tribune [A¥EE
N5, LBOWCBE L CZBELENAZ THRVEYT ) ZEE2RDHHLOTT, SiZElB0OICBWT, i =7 —X Za—x
L HE T ETF 1% 21,522 K RV EZ T I CTWE Lz, EBEZZIT 57 7 FITk U TY PR S v BEERE RIE
FEHINE L, BE, ARENCTOXMNRER-TEY, 5IEHIMBET T, ZORRBENLTORBRIC L > T,

WBESZ L7 7 PSR UCTHT-REHERE RS RE SN D, BLOV E03B8EICED N b BHEE RS EIE L
THEGERRA DX R E R BGAENDH YV T3, WEBEZ TS 7 72 Rk, YRR L CRURIZS S BT,

14. BREHR

TARVA L ME, MBEEBRORRPWREL R-TCAETO, TXTOREFERIZLD 7 7 F~OREOFM 2170,
WHEHOEERW LB EEICRT 2 BN RPLE L R OB EERIIFEE LRV SR L E L,

ApiECREO T1. FEHMETPIcR T 2ERORER X OERROHERE. (1) EHoKE., @
1 RS-0 MEEMSE O EREHERN, RERFEBIOAR—- 7V FIconT) | TV, ¥&
BHEMAESFO EREM] BIR TV, 77 FORIIRP X, FTFAFDOT=a2T7 4 LK
— FOEYHZORMRTHY | AREF LR (FEX) LOMITHERH DHEIIE, R (F
L) ORFICHES Z L2 7, ok, B (k) ORI H, FT7 A MIEKLRZY
HyE2BERTHLEAEROY ET, Fo, AREFEOMNBREHEERLICH- - T, MR IZMNE R
ALThHYVEFTOT, RKPOMAx OHFOARHANEGHMOME T KLV ERHY FT,






