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MARCH 2024 FACTSHEET
Unless otherwise stated, Performance, Portfolio Breakdowns and Net Asset information as at: 31-Mar-2024. All other data as at 17-Apr-2024.
This document is marketing material. For Investors in the UK. THIS DOCUMENT IS FOR PROFESSIONAL INVESTORS ONLY AND SHOULD NOT BE 
SHARED WITH, DISTRIBUTED TO, OR RELIED UPON BY, RETAIL INVESTORS. Defined Contribution.

FUND OVERVIEW

The Fund objective is to achieve a return (before any annual management charges) close to 
the rates available in the wholesale money market for short term Sterling investments

KEY RISKS: All financial investments involve an element of risk. Therefore, the value of your 
investment and the income from it will vary and your initial investment amount cannot be 
guaranteed. Credit risk, changes to interest rates and/or issuer defaults will have a significant 
impact on the performance of fixed income securities. Potential or actual credit rating downgrades 
may increase the level of risk. Cash Funds do not generally experience extreme price variations. 
Changes in interest rates will impact the Fund

12 MONTH PERFORMANCE PERIODS

31/3/2019- 
31/3/2020

31/3/2020- 
31/3/2021

31/3/2021- 
31/3/2022

31/3/2022- 
31/3/2023

31/3/2023- 
31/3/2024

2023 
Calendar 

Year
Fund 0.68% 0.10% 0.05% 2.20% 5.06% 4.67%

Benchmark 0.54% -0.07% 0.05% 2.24% 5.09% 4.71%

12 MONTH PERFORMANCE PERIODS

Fund
 

Benchmark
 

CUMULATIVE & ANNUALISED PERFORMANCE

CUMULATIVE (%) ANNUALISED (% p.a.)

1m 3m 6m YTD 1 Year 3 Years 5 Years Since 
Inception

Unit Class 0.42% 1.32% 2.65% 1.32% 5.06% 2.42% 1.60% 2.41%

Benchmark 0.44% 1.30% 2.63% 1.30% 5.09% 2.44% 1.55% 2.32%

The figures shown relate to past performance. Past performance is not a reliable indicator of future 
results and should not be the sole factor of consideration when selecting a product or strategy. Share 
Class and Benchmark performance displayed in GBP, hedged fund benchmark performance is displayed in 
GBP. Performance is shown on a Net Asset Value (NAV) basis, with gross income reinvested where 
applicable. The return of your investment may increase or decrease as a result of currency fluctuations if your 
investment is made in a currency other than that used in the past performance calculation. Source: BlackRock

CAPITAL AT RISK: The value of investments 
and the income from them can fall as well as 
rise and are not guaranteed. Investors may not 
get back the amount originally invested.

KEY FACTS
Umbrella BlackRock Life Limited

Domicile United Kingdom

Legal Structure Domestic Commingled

Fund Launch Date 19-Nov-1998

Share Class Launch Date 16-Feb-1999

Unit Class Currency GBP

Benchmark Sterling Overnight Index 
Average Rate (SONIA)

Total Fund Size (M) 604.87 GBP

Number of sub-funds held 1

ISIN GB00B00C3956

SEDOL B00C395

Bloomberg Ticker N/A

*currency equivalent

TOP 10 HOLDINGS (%)
BLK ICS GBP LIQ HERITAGE DIS 99.68
Total of Portfolio 99.68

From 31 December 2006, the Aquila Life Cash Fund 
held all of its assets in the BGI Sterling Liquidity First 
Fund. This became part of the BlackRock ICS 
Institutional Sterling Liquidity Fund on 24 September 
2010.
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IMPORTANT INFORMATION:
Regulatory Information: This document has been issued by BlackRock Advisors (UK) Limited (“BAL”). The Fund described in this document is available only to pension schemes
registered under Part IV of the Finance Act 2004 via an insurance policy which would be issued either by BlackRock Life Limited (“BLL”), or by another insurer of such business.
BAL  is  authorised  and  regulated  by  the  Financial  Conduct  Authority  (“FCA”).  BLL  is  authorised  by  the  Prudential  Regulation  Authority  and  regulated  by  the  Financial  Conduct
Authority and the Prudential Regulation Authority. Their registered offices are at 12 Throgmorton Avenue, London, EC2N 2DL, England, Tel +44 (0)20 7743 3000. Registered in
England and Wales numbers 00796793 and 02223202 respectively. BlackRock is a trading name of BAL and BLL. The information contained herein has been taken from trade and
other sources which we deem reliable. We do not represent that such information is accurate or complete and it should not be relied upon as such. Any opinions expressed herein
reflect our current judgement and may be subject to change. This document is intended for information purposes only and does not constitute investment advice or a solicitation of
an offer  to  buy a policy  or  to  invest  it  in  the Fund described herein.  Investment  in  the policy,  or  the Fund described in  this  document  may not  be suitable  for  all  investors.  It  is
recommended that you obtain independent advice prior to investing. Past performance is not a reliable guide to future performance. The value of investments and the income from
them can  fluctuate  and  are  not  guaranteed.  Investors  may  not  get  back  the  amount  invested.  Rates  of  exchange  may  also  cause  the  value  of  investments  to  go  up  or  down.
Fluctuation may be particularly marked in the case of a higher volatility fund and the value of an investment may fall suddenly and substantially. We remind you that the levels and
bases of, and reliefs from, taxation can change. Any objective or target will be treated as a target only and should not be considered as an assurance or guarantee of performance
of  the Fund or  any part  of  it.  The Fund objectives and policies  include a guide to  the main investments  to  which the Fund is  likely  to  be exposed.  The Fund is  not  necessarily
restricted to holding these investments only. Subject to the Fund’s objectives, the Fund may hold any investment and utilise any investment techniques, including the use of external
insurance  funds,  securities  lending  and  derivatives,  permitted  under  the  FCA’s  Conduct  of  Business  Sourcebook.  ©  2024  BlackRock,  Inc.  All  Rights  reserved.  BLACKROCK,
BLACKROCK  SOLUTIONS,  iSHARES,  BUILD  ON  BLACKROCK,  SO  WHAT  DO  I  DO  WITH  MY  MONEY  registered  and  unregistered  trademarks  of  BlackRock,  Inc.  or  its
subsidiaries in the United States and elsewhere. All other trademarks are those of their respective owners.


