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iShares Physical Gold ETF
Directors’ Report

For the half-year ended 31 December 2025

Directors’ Report

Corporations Act 2001

Fund Objectives

Responsible Entity

Principal Activities

Directors

Director Date appointed  
 

J Collins  
 
 

 

Review and Results of Operations

Results

Half-year ended
31 December 

2025 
$'000

 
 

78,652
242 –
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iShares Physical Gold ETF
Directors’ Report

For the half-year ended 31 December 2025

Directors’ Report (continued)

Returns

Returns*

1 July 2025 
to 

31 December 
2025 

%

 
to 

 
%

 
to 

 
%

28.65 –**
 

Rounding of Amounts

Additional Disclosure

Review and Results of Operations (continued)
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iShares Physical Gold ETF
Directors’ Report

For the half-year ended 31 December 2025

Directors’ Report (continued)

Auditor's Independence Declaration

Corporations Act 2001
4

Director

J Collins
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Australia

Dear Directors

• 
• 

  

   

  

 
  

   

Partner
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iShares Physical Gold ETF

For the half-year ended 31 December 2025

Notes

Half-year ended

31 December 
2025 
$'000

 
 

Investment income
Interest income 1 –

78,753
192

Total net investment income/(loss) 78,946

Expenses
287 163

2 1
5 3

Total operating expenses 294

78,652

– –

78,652
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iShares Physical Gold ETF
Condensed Statement of Financial Position

As a 31 December 2025

Condensed Statement of Financial Position

The above Condensed Statement of Financial Position should be read in conjunction with the accompanying notes.

Notes

As at
31 December 

2025 
$'000

 
 

Assets
52 66

6 352,208
37

                                                
Total assets 352,297

Liabilities
– 3

54
                                                          

Total liabilities 54

352,243
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iShares Physical Gold ETF
Condensed Statement of Changes in Equity

For the half-year ended 31 December 2025

Condensed Statement of Changes in Equity

The above Condensed Statement of Changes in Equity should be read in conjunction with the accompanying notes.

Notes

Half-year ended

31 December 
2025 
$'000

 
 

251,635

78,652
– –

                                
78,652

Creations 67,383
Redemptions (45,198)

13 –
4 (242) –

                                            
21,956

352,243
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iShares Physical Gold ETF
Condensed Statement of Cash Flows

For the half-year ended 31 December 2025

Condensed Statement of Cash Flows

The above Condensed Statement of Cash Flows should be read in conjunction with the accompanying notes.

Notes

Half-year ended

31 December 
2025 
$'000

 
 

or loss 45,513
(68,174)

(2)

1 –
204

(305)
(7)

                                                
(22,770)

68,181
(45,198)

(229) –
                                                

22,754

(16) 44

66 14

2
                                                

52

13 –
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iShares Physical Gold ETF
Notes to the Financial Statements

For the half-year ended 31 December 2025

Corporations 
Act 2001 Interim Financial Reporting

Interim Financial Reporting.

Corporations Act 2001

  2 Summary of Material Accounting Policies

  3 Financial Risk Management

  (a) Fair Values of Financial Assets and Liabilities

(i) Fair value in an active market

(ii) Fair value in an inactive or unquoted market
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iShares Physical Gold ETF
Notes to the Financial Statements

For the half-year ended 31 December 2025

• 
• 

• 

z

Level 1 Level 2 Level 3
As at 31 December 2025 $'000 $'000 $'000 $'000

Financial assets
352,208 – – 352,208
352,208 – – 352,208

Financial assets
– –
– –

Financial liabilities
– 3 – 3
– 3 – 3

 

  3 Financial Risk Management (continued)

  (a) Fair Values of Financial Assets and Liabilities (continued)

(ii) Fair value in an inactive or unquoted market (continued)
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iShares Physical Gold ETF
Notes to the Financial Statements

For the half-year ended 31 December 2025

Half-year ended
31 December 

2025
 

$'000

242 3.85 – –
242 –

Financial instruments: Presentation
Fund

Financial instruments: Presentation

• 
• 

• 

• 

• 

• 

  3 Financial Risk Management (continued)
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iShares Physical Gold ETF
Notes to the Financial Statements

For the half-year ended 31 December 2025

31 December 
2025

 31 December 
2025

 

No.'000 $'000
6,300 251,635

– – 78,652
Creations 1,479 67,383
Redemptions (920) (45,198)

1 – 13 –
– – (242) –

6,8601 352,243

 

As at

31 December 
2025 
$'000

 
 

352,208
352,208

  7 Segment Information
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iShares Physical Gold ETF
Directors’ Declaration

For the half-year ended 31 December 2025

Directors’ Declaration

Corporations Act 2001
Fund

Corporations Act 2001

   

Director

J Collins
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Australia

Conclusion

Corporations Act 2001

• 

• Corporations Regulations 
2001

  

Basis for Conclusion

Financial Report Performed by the Independent 
Auditor of the Entity Auditor’s Responsibilities for the Review of 
the Half-year Financial Report Fund

 Corporations Act 2001 Code of 
Ethics for Professional Accountants (including Independence Standards)

entities

Corporations Act 2001

 

Directors' Responsibilities for the Half-year Financial Report

Corporations Act 2001
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Auditor's Responsibilities for the Review of the Half-year Financial Report

Corporations Act 2001 Fund 
position as at 

Interim Financial Reporting Corporations Regulations 2001

   

  

      

                   

  

   

Partner
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