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Directors’ Report
For the year ended 30 June 2025

Directors’ Report

Fund Objectives

Principal Activities

Directors

Director Date appointed  
 
 
 
 

 
Review and Results of Operations

Results

Year ended
30 June 

2025 
$

 
 

$

–

Returns

Returns*

1 year 
% p.a.

  

– – –
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Directors’ Report
For the year ended 30 June 2025

Reconciliation of Net Asset Value for Unit Pricing Purposes to Financial Reporting Purposes

As at
30 June 

2025 
$

 
 

$

– –

Net assets attributable to unitholders as at 30 June – –

Matters Subsequent to the End of the Financial Year

Likely Developments and Expected Results of Operations

Fees Paid and Interests Held in the Fund by the Responsible Entity or its Associates

Interests in the Fund

Value of Assets
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Directors’ Report
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Environmental Regulation

Rounding of Amounts to the Nearest Dollar

Additional Disclosure
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Directors’ Report
For the year ended 30 June 2025

Auditor's Independence Declaration

Corporations Act 2001
5

Director
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Liability limited by a scheme approved under Professional Standards Legislation. 

Member of Deloitte Asia Pacific Limited and the Deloitte organisation. 

Deloitte Touche Tohmatsu 

ABN 74 490 121 060 

 

Quay Quarter Tower 

50 Bridge Street 

Sydney NSW 2000 

Australia 

Tel: +61 2 9322 7000 

www.deloitte.com.au 

23 September 2025 

 

The Board of Directors 
BlackRock Investment Management (Australia) Limited 
Level 37 Chifley Tower, 2 Chifley Square 
Sydney, NSW 2000 

 

Dear Directors 

Auditor’s Independence Declaration to BlackRock Global Diversified Bond Fund 

In accordance with section 307C of the Corporations Act 2001, I am pleased to provide the following declaration 
of independence to the directors of BlackRock Investment Management (Australia) Limited as Responsible Entity 
of BlackRock Global Diversified Bond Fund. 

As lead audit partner for the audit of the financial report of BlackRock Global Diversified Bond Fund for the year 
ended 30 June 2025, I declare that to the best of my knowledge and belief, there have been no contraventions of: 

• The auditor independence requirements of the Corporations Act 2001 in relation to the audit; and 

• Any applicable code of professional conduct in relation to the audit. 

Yours faithfully, 

 

Deloitte Touche Tohmatsu 

 

Jonathon Corbett 

Partner 

Chartered Accountants 
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For the year ended 30 June 2025

Notes

Year ended
30 June 

2025 
$

 
 

$

Investment income
Interest income – 27

–
–

Total net investment income/(loss) –

–

– –

–
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As at 30 June 2025

The above Statement of Financial Position has been prepared on a non-going concern basis and should be read in conjunction 
with the accompanying notes.

Notes

As at
30 June 

2025 
$

 
 

$

Assets
                                                

Total assets – –

Liabilities
                                                          

Total liabilities – –

– –
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For the year ended 30 June 2025

The above Statement of Changes in Equity has been prepared on a non-going concern basis and should be read in conjunction 
with the accompanying notes.

  

Notes

Year ended

30 June 
2025 

$

 
 

$

–

–
– –

                                
–

Redemptions –
                                            

–

– –
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For the year ended 30 June 2025

The above Statement of Cash Flows has been prepared on a non-going concern basis and should be read in conjunction with the 
accompanying notes.

Notes

Year ended
30 June 

2025 
$

 
 

$

or loss –
– 27
–

                                                
–

–
                                                

–

–
–
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For the year ended 30 June 2025

  1 General Information

  2 Summary of Material Accounting Policies

Corporations Act 2001

(i) Compliance with International Financial Reporting Standards 

(ii) New and amended standards adopted by the Fund 

(iii) Investment in Subsidiaries 

 Consolidated Financial 
Statements

  (b) Financial Instruments

• 

• 
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For the year ended 30 June 2025

(ii) Recognition/derecognition 

(iii) Measurement 

• 

• 

  (d) Net Assets Attributable to Unitholders

  2 Summary of Material Accounting Policies (continued)

  (b) Financial Instruments (continued)
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For the year ended 30 June 2025

Financial instruments: Presentation:

• 
• 

• 

• 

• 

• 

  (f) Margin Accounts

  (g) Investment Income and Expenses

  (h) Expenses

  2 Summary of Material Accounting Policies (continued)

  (d) Net Assets Attributable to Unitholders (continued)
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For the year ended 30 June 2025

  (i) Income Tax

  (j) Distributions to Unitholders

  (k) Increase/Decrease in Net Assets Attributable to Unitholders

(i) Functional and presentation currency

(ii) Transactions and balances

  (m) Receivables

  2 Summary of Material Accounting Policies (continued)
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For the year ended 30 June 2025

  (n) Payables

  (o) Applications and Redemptions

  (p) Goods and Services Tax (GST)

  (q) New Accounting Standards and Interpretations

  2 Summary of Material Accounting Policies (continued)
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For the year ended 30 June 2025

  (t) Rounding of Amounts to the Nearest Dollar

 

  3 Financial Risk Management

  (a) Market Risk

(i) Price Risk 

(ii) Foreign Exchange Risk 

(iii) Interest Rate Risk 

  (b)  Summarised VaR Analysis

  2 Summary of Material Accounting Policies (continued)
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For the year ended 30 June 2025

• 

• 

• 

• 

• 

• 

• 
• 
• 
• 

• 
• 

  3 Financial Risk Management (continued)

  (b)  Summarised VaR Analysis (continued)
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For the year ended 30 June 2025

(ii) Derivatives

(iii) Settlement of Securities Transactions

  (e) Fair Values of Financial Assets and Liabilities

  3 Financial Risk Management (continued)
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For the year ended 30 June 2025

(i) Fair value in an active market

(ii) Fair value in an inactive or unquoted market

  (f) Fair Value Hierarchy

• 
• 

• 

  3 Financial Risk Management (continued)

  (e) Fair Values of Financial Assets and Liabilities (continued)
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For the year ended 30 June 2025

  4 Net Assets Attributable to Unitholders
Financial instruments: Presentation

Movement in number of units and net assets attributable to unitholders during the year were as follows:

30 June 
2025

 30 June 
2025

 

No. $ $
– – –
– – –

Redemptions – – –
– – – –

  5 Related Party Transactions

Responsible Entity

  3 Financial Risk Management (continued)
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For the year ended 30 June 2025

Key management personnel

Directors

Director Date appointed  
 
 
 
 

 

Other key management personnel

Key management personnel unitholdings

Key management personnel compensation

Key management personnel loan disclosures

Responsible Entity's fees and other transactions

Investments

Related party schemes' unit holdings

Other transactions with the Fund

  5 Related Party Transactions (continued)
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For the year ended 30 June 2025

  6 Remuneration of Auditor

Year ended
30 June 

2025 
$

 
 

$
Deloitte Touche Tohmatsu

3,714
1,353

Total 5,067
.

Year ended
30 June 

2025 
$

 
 

$

activities
–

–
–

–
.

  8 Events Occurring After the Reporting Period

  10 Termination of the Fund
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For the year ended 30 June 2025

 to 21 Corporations Act 2001

Corporations Regulations 2001

Corporations Act 2001

Director
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Liability limited by a scheme approved under Professional Standards Legislation. 

Member of Deloitte Asia Pacific Limited and the Deloitte organisation. 

Deloitte Touche Tohmatsu 

ABN 74 490 121 060 

 

Quarter Quay Tower 

50 Bridge Tower 

Sydney, NSW, 2000 

Australia 

 

Tel: +61 2 9322 7000 

www.deloitte.com.au 

 

Independent Auditor’s Report to the Unitholders of  
BlackRock Global Diversified Bond Fund 

Opinion 

We have audited the financial report of BlackRock Global Diversified Bond Fund (the “Fund”), which comprises the 
statement of financial position as at 30 June 2025, the statement of profit or loss and other comprehensive 
income, the statement of changes in equity and the statement of cash flows for the year then ended, and notes 
to the financial statements, including material accounting policy information and other explanatory information, 
and the directors’ declaration. 

In our opinion, the accompanying financial report of the Fund is in accordance with the Corporations Act 2001, 
including: 

• Giving a true and fair view of the Fund’s financial position as at 30 June 2025 and of its financial performance 
for the year then ended; and  

• Complying with Australian Accounting Standards and the Corporations Regulations 2001. 

Basis for Opinion  

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those 
standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Report section of our 
report. We are independent of the Fund in accordance with the auditor independence requirements of the 
Corporations Act 2001 and the ethical requirements of the Accounting Professional & Ethical Standards Board’s 
APES 110 Code of Ethics for Professional Accountants (including Independence Standards) (the “Code”) that are 
relevant to our audit of the financial report in Australia. We have also fulfilled our other ethical responsibilities in 
accordance with the Code.  

We confirm that the independence declaration required by the Corporations Act 2001, which has been given to 
the directors of BlackRock Investment Management (Australia) Limited (the “Responsible Entity”), would be in the 
same terms if given to the directors as at the time of this auditor’s report. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion. 

Other Information 

The directors of the Responsible Entity (the “Directors”) are responsible for the other information. The other 
information comprises the Directors’ Report included in the financial report for the year ended 30 June 2025, but 
does not include the annual financial report and our auditor’s report thereon.  

Our opinion on the financial report does not cover the other information and we do not express any form of 
assurance conclusion thereon. 

In connection with our audit of the financial report, our responsibility is to read the other information and, in doing 
so, consider whether the other information is materially inconsistent with the financial report or our knowledge 
obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have performed, 
we conclude that there is a material misstatement of this other information, we are required to report that fact. 
We have nothing to report in this regard.  
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Responsibilities of the Directors for the Financial Report 

The directors are responsible:  

•    For the preparation of the financial report in accordance with the Corporations Act 2001, including giving 
a true and fair view of the financial position and performance of the Fund in accordance with Australian 
Accounting Standards; and  
 

•    For such internal control as the directors determine is necessary to enable the preparation of the financial 
report in accordance with the Corporations Act 2001, including giving a true and fair view of the financial 
position and performance of the Fund are free from material misstatement, whether due to fraud or 
error. 

In preparing the financial report, the directors are responsible for assessing the ability of the Fund to continue as 
a going concern. As disclosed in Note 2, the financial report has been prepared on a non-going concern basis as 
the directors have approved the commencement of the wind-up process. 

Auditor’s Responsibilities for the Audit of the Financial Report  

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance 
with the Australian Auditing Standards will always detect a material misstatement when it exists. Misstatements 
can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of this financial report. 

As part of an audit in accordance with the Australian Auditing Standards, we exercise professional judgement and 
maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial report, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control.  

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 
Fund’s internal control.  

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures made by the directors.  

• Conclude on the appropriateness of the directors’ use of the non-going concern basis of accounting. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.  

• Evaluate the overall presentation, structure and content of the financial report, including the disclosures, and 
whether the financial report represents the underlying transactions and events in a manner that achieves fair 
presentation. 
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We communicate with the directors regarding, among other matters, the planned scope and timing of the audit 
and significant audit findings, including any significant deficiencies in internal control that we identify during our 
audit.  

 

 

Deloitte Touche Tohmatsu 

 

Jonathon Corbett 

Partner

Chartered Accountants

Sydney, 23 September 2025
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