The Directors of the Company whose names appear both on the Company’s directorship register and under the heading
“Management of the Company” accept responsibility for the information contained in this document. To the best of the
knowledge and belief of the Directors (who have taken all reasonable care to ensure that such is the case) the information
contained in this document is in accordance with the facts and does not omit anything likely to affect the import of such
information.

iIShares.

by BlackRock

iShares VII Public Limited Company
Prospectus

Dated 2 June 2026

(An umbrella investment company with variable capital and having segregated liability between its Funds
incorporated with limited liability in Ireland under registration number 469617 and authorised by the Central
Bank pursuant to the European Communities (Undertakings for Collective Investment in Transferable
Securities) Regulations 2011, as amended)

iShares $ Treasury Bond 1-3yr UCITS ETF USD iShares MSCI EMU USD Hedged UCITS ETF (Acc)

(Acc) B

iShares $ Treasury Bond 3-7yr UCITS ETF iShares MSCI Japan UCITS ETF

iShares $ Treasury Bond 7-10yr UCITS ETF USD iShares MSCI Korea UCITS ETF USD (Acc)

(Acc)

iShares € Govt Bond 1-3yr UCITS ETF EUR (Acc) iShares MSCI Mexico Capped UCITS ETF

iShares € Govt Bond 3-7yr UCITS ETF iShares MSCI Russia ADR/GDR UCITS ETF*

iShares € Govt Bond 7-10yr UCITS ETF EUR (Acc) iShares MSCI UK IMI Leaders UCITS ETF**

iShares Core EURO STOXX 50 UCITS ETF iShares MSCI UK Small Cap UCITS ETF

iShares Core FTSE 100 UCITS ETF GBP (Acc) iShares MSCI UK UCITS ETF

iShares Core MSCI EMU UCITS ETF iShares MSCI USA Small Cap CTB Enhanced ESG UCITS
ETF

iShares Core MSCI Pacific ex-Japan UCITS ETF iShares MSCI USA UCITS ETF

iShares Core S&P 500 UCITS ETF iShares Nasdaq 100 ex-Top 30 UCITS ETF

iShares Dow Jones Industrial Average UCITS ETF iShares Nasdaq 100 Top 30 UCITS ETF

iShares FTSE Italia Mid-Small Cap UCITS ETF iShares NASDAQ 100 UCITS ETF

iShares FTSE MIB UCITS ETF EUR (Acc) iShares Nikkei 225 UCITS ETF

iShares MSCI Canada UCITS ETF iShares Russell 1000 Growth UCITS ETF

iShares MSCI EM Asia UCITS ETF iShares Russell 1000 Value UCITS ETF

iShares MSCI EMU CHF Hedged UCITS ETF (Acc) iShares S&P 500 3% Capped UCITS ETF

iShares MSCI EMU Paris-Aligned Climate UCITS ETF iShares S&P 500 Paris-Aligned Climate UCITS ETF

iShares MSCI EMU Small Cap UCITS ETF iShares S&P 500 Top 20 UCITS ETF

* This Fund was closed to new investment on 2 March 2022 and is in the process of being terminated.
** This Fund was closed to new investment on 19 August 2025 and is in the process of being terminated.

Distribution of this document is not authorised unless it is accompanied by a copy of the latest annual report and audited
financial statements and, if published thereafter, the latest semi-annual report and unaudited financial statements. Such
reports will form part of this Prospectus.
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IMPORTANT INFORMATION

This document contains important information and should be read carefully before investing. If you
have any questions about the content of this Prospectus you should consult your broker, intermediary,
bank manager, legal adviser, financial accountant or other independent financial adviser.

The value of the Shares and any income from them may go down as well as up and accordingly an
investor may not get back the full amount invested.

An investment in the Funds of the Company should not constitute a substantial proportion of an
investment portfolio and may not be suitable for all investors. Please refer to the "Risk Factors” section
for more information. As determined as at the date of this Prospectus, the Net Asset Value of iShares
Core EURO STOXX 50 UCITS ETF, iShares Core MSCI Pacific ex-Japan UCITS ETF, iShares MSCI Korea
UCITS ETF USD (Acc), iShares MSCI Mexico Capped UCITS ETF and iShares MSCI USA Small Cap CTB
Enhanced ESG UCITS ETF is likely to have a high volatility due to the nature of the investment policies
of these Funds as reflected in their risk and reward profiles as set out in the relevant KIID or KID.

Capitalised terms used in this Prospectus are defined on pages 7 to 14.

The distribution of this Prospectus and the offering or purchase of the Shares of the Company may be restricted in
certain jurisdictions. No persons receiving a copy of this Prospectus or the accompanying Account Opening Form
and Dealing Form in any such jurisdiction may treat this Prospectus or such Account Opening Form and Dealing
Form as constituting an invitation to them to purchase or subscribe for Shares, nor should they in any event use
such Account Opening Form and Dealing Form, unless in the relevant jurisdiction such an invitation could lawfully
be made to them and such Account Opening Form and Dealing Form could lawfully be used. Accordingly, this
Prospectus does not constitute an offer or solicitation by anyone in any jurisdiction in which such offer or solicitation
is not lawful or in which the person making such offer or solicitation is not qualified to do so or to anyone to whom
it is unlawful to make such offer or solicitation. It is the responsibility of any persons in possession of this Prospectus
and any persons wishing to apply for Shares pursuant to this Prospectus to inform themselves of, and to observe,
all applicable laws and regulations of any relevant jurisdiction. Prospective applicants for Shares should inform
themselves as to the legal requirements of so applying and subscribing, holding or disposing of such Shares and
any applicable exchange control regulations and taxes in the countries of their respective citizenship, residence,
incorporation or domicile, including any requisite government or other consents and the observing of any other
formalities.

The Shares of each Fund will normally be primarily listed and admitted for trading on the SIX or the main market
of the LSE (but may be primarily listed on an alternative stock exchange). It is also intended that the Shares of
each Fund will be listed and admitted for trading on a number of other stock exchanges (including without limitation,
Xetra, SIX Swiss Exchange, NYSE Euronext Amsterdam, Borsa Italiana, Bolsa Mexicana de Valores (Mexican Stock
Exchange) and CBOE (Chicago Board Options Exchange)) but the Company does not warrant or guarantee that
such listings will take place or continue to exist. In the event that such listings do take place, the primary listing
of the Shares of the Funds will normally be on the SIX or the main market of the LSE (although a number of Funds
may be primarily listed on an alternative stock exchange) and any other listings shall be secondary to the primary
listing.

For details of where Shares are listed or admitted for trading, please refer to the official iShares website
(www.ishares.com).

It is possible that in certain jurisdictions, parties entirely unaffiliated with the Company (and any Fund), the
Manager or the Investment Manager, may make the Shares of any Fund(s) available for investment by investors
in those jurisdictions through off market trading mechanisms. Neither the Company, nor the Manager, nor the
Investment Manager, endorse or promote such activities and are not in any way connected to such parties or these
activities and do not accept any liability in relation to their operation and trading.

The Shares have not been, and will not be registered under the 1933 Act or the securities laws of any
of the states of the United States. The Shares may not be offered or sold directly or indirectly in the
United States or for the account or benefit of any US Person. Any re-offer or resale of any of the Shares
in the United States or to US Persons may constitute a violation of US law.

Shares may not, except pursuant to a relevant exemption, be acquired or owned by, or acquired with
the assets of an ERISA Plan.

Additionally, Shares may not be acquired by a person who is deemed to be a US Person under the 1940
Act and regulations thereunder or a person who is deemed to be a US Person under the CEA and
regulations thereunder.

The Shares have not been, nor will they be, qualified for distribution to the public in Canada as no

prospectus for the Company has been filed with any securities commission or regulatory authority in

Canada or any province or territory thereof. This document is not, and under no circumstances is to be
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construed, as an advertisement or any other step in the furtherance of a public offering of Shares in
Canada. No Canadian Resident may purchase or accept a transfer of Shares unless he is eligible to do
so under applicable Canadian or provincial laws.

In order to ensure compliance with the restrictions referred to above, the Company is, accordingly, not
open for investment by any non-Qualified Holder except in exceptional circumstances and then only
with the prior consent of the Directors or Manager. A prospective investor may be required at the time
of acquiring Shares to represent that such investor is a Qualified Holder and is not acquiring Shares
for or on behalf of a non-Qualified Holder. The granting of prior consent by the Directors to an
investment does not confer on the investor a right to acquire Shares in respect of any future or
subsequent application.

Applicants for Shares will be required to declare if they are a US Person. Investors (whether they invested through
the Primary Market or the Secondary Market) are required to notify the Transfer Agent immediately in the event
that they cease to be a Qualified Holder. Where the Company becomes aware that any Shares are directly or
beneficially owned by a non-Qualified Holder, it may redeem the Shares so held compulsorily and may also impose
a fee on each such person who is not a Qualified Holder to compensate the Company for any loss it has suffered
(or may suffer) in respect of such holding of Shares.

Each Fund which invests physically in Indian securities ("Fund with India Exposure") is required to be registered
as a Category II FPI under the SEBI Regulations. In order to be registered as a Category II FPI, each Fund with
India Exposure is required to demonstrate that it satisfies the following broad based criteria: (i) The Fund must
have a minimum of 20 investors including, both, direct investors and underlying investors in pooling vehicles. (ii)
No investor shall hold over 49% of the Shares (by number and value) of the Fund. Institutional investors who hold
over 49% of a Fund with India Exposure must themselves comply with broad based criteria. Underlying beneficial
owners who hold over 25% of the Fund are required to provide their consent to the FPI registration and, to that
end, have their client information disclosed to the relevant depository participant and Securities and Exchange
Board of India. For the reasons above, no investor in a Fund with India Exposure may hold over 49% of
Shares (by number and value) of the Fund (apart from Common Depositary’s Nominee). Any investor
who holds more than 25% of the Shares (by number and value) of a Fund with India Exposure hereby
consents to the FPI registration of the relevant Fund and consents to have their client information
disclosed to the Company and to the relevant depository participant and SEBI by brokers, custodians,
nominees, local Central Securities Depositaries, International Central Securities Depositaries, and any
other intermediary and by the Company and its service providers.

Shares in each Fund with India Exposure have not been and will not be registered under the laws of India and are
not intended to benefit from any laws in India promulgated for the protection of shareholders. Shares in each Fund
with India Exposure are not being offered to, and may not be, directly or indirectly, sold or delivered within India,
acquired by, transferred to or held for the benefit of an Indian Origin Restricted Entity or to any person for re-
offering or re-sale directly or indirectly to an Indian Origin Restricted Entity. The Company does not knowingly
permit the sale of Shares of each Fund with India Exposure or any beneficial interests therein to Indian Origin
Restricted Entities.

A prospective investor in a Fund with India Exposure may be required at the time of acquiring Shares (or
subsequently) to represent that such investor is not an Indian Origin Restricted Entity and/or is not acquiring
Shares for or on behalf of an Indian Origin Restricted Entity. Shareholders in a Fund with India Exposure are
required to notify the Company and Investment Manager immediately in the event that they become Indian Origin
Restricted Entities or hold Shares for the benefit of Indian Origin Restricted Entities. The Company, the Manager
or the Investment Manager may request information from Shareholders on themselves and the beneficial owners
of the Shares for the purpose of determining whether or not the Shareholders or the beneficial owners are Indian
Origin Restricted Entities. By investing in a Fund with India Exposure (whether directly or indirectly), investors
consent to the provision of such information and to any disclosure of such information to the Company, the Manager
and the Investment Manager.

If it comes to the attention of the Company that any Shares in a Fund with India Exposure are legally or beneficially
owned, directly or indirectly, by any person in breach of the above restrictions, whether alone or in conjunction
with any other person, it will, to the extent the Shares can be identified and redeemed, compulsorily redeem the
Shares so held. Where Shares are compulsorily redeemed, the investor will receive the proceeds less costs incurred
and less such amounts as may be required to compensate or indemnify the Company, the Manager and the
Investment Manager for any loss suffered (or may be suffered) by any of them in respect of the holding of Shares
by or for the benefit of an Indian Origin Restricted Entity.

If any Shareholder or beneficial owner fails to disclose the requested information and, due to such nondisclosure
or inadequate disclosure, the Directors believe there is an issue regarding such Shareholder and/or the beneficial
owner being an Indian Origin Restricted Entity, the Company will, to the extent the Shares can be identified and
redeemed, compulsorily redeem the Shares in the relevant Fund with India Exposure held by or for the benefit of
such person.

Where Shares are compulsorily redeemed, the investor will receive any proceeds less costs incurred and less such
amounts as may be required to compensate or indemnify the Company, the Manager and the Investment Manager

3

NM0626U-5546450-3/207



for any loss suffered (or may be suffered) by any of them in respect of the holding of Shares by or for the benefit
of such person.

Any person who breaches any of the above restrictions shall indemnify each of the Company, the Manager and the
Investment Manager from any losses or claims suffered or incurred by any of them in connection with such breach.

Shares are offered only on the basis of the information contained in the current Prospectus and the latest annual
report and audited financial statements and any subsequent semi-annual report and unaudited financial statements.
These reports will form part of this Prospectus.

Any further information or representation given or made by any dealer, salesman or other person should be
disregarded and, accordingly, should not be relied upon.

Statements made in this Prospectus are based on the Directors’ understanding of the law and practice currently in
force in Ireland and are subject to changes therein. Figures contained in this Prospectus are accurate as at the
date of this Prospectus only and are subject to changes therein.

This Prospectus may also be translated into other languages. Any such translation shall only contain the same
information and have the same meaning as the English language Prospectus. To the extent that there is any
inconsistency between the English language Prospectus and the Prospectus in another language, the English
language Prospectus will prevail, except to the extent (and only to the extent) that it is required by law of any
jurisdiction where the Shares are sold, that in an action based upon disclosure in a Prospectus in a language other
than English, the language of the Prospectus on which such action is based shall prevail. Any disputes as to the
terms of the Prospectus, regardless of the language of the Prospectus, shall be governed by and construed in
accordance with the laws of Ireland. Additionally, each investor irrevocably submits to the jurisdiction of the courts
of Ireland for resolution of any disputes arising out of or in connection with the offering of Shares in the Company.

The Company may make application to register and distribute its Shares in jurisdictions outside Ireland. In the
event that such registrations take place, local regulations may require the appointment of paying/facilities agents
and the maintenance of accounts by such agents through which subscription and redemption monies may be paid.
Investors who choose or are obliged under local regulations to pay/receive subscription/redemption monies via an
intermediary rather than directly to the Depositary bear a credit risk against that intermediate entity with respect
to (a) subscription monies prior to the transmission of such monies to the Depositary and (b) redemption monies
payable by such intermediate entity to the relevant investor. The fees and expenses in connection with the
registration and distribution of Shares in such jurisdictions, including the appointment of representatives,
distributors or other agents in the relevant jurisdictions and the production of local country information documents,
will be at normal commercial rates and may be borne by the Company and/or the Funds.

This Prospectus, and the KIID or KID for the relevant Fund and/or Share Class should each be read in its entirety
before making an application for Shares.

While not forming part of the investment objectives or investment policies of the Funds, investors should note the
provisions relating to taxation in Germany set out in the section entitled "German Taxation".

For NOTICE TO RESIDENTS OF THE KINGDOM OF SAUDI ARABIA:

This document may not be distributed in the Kingdom of Saudi Arabia except to such persons as are permitted
under the Investment Funds Regulations issued by the Capital Market Authority. The Capital Market Authority does
not make any representation as to the accuracy or completeness of this document, and expressly disclaims any
liability whatsoever for any loss arising from, or incurred in reliance upon, any part of this document. Prospective
subscribers of the securities offered hereby should conduct their own due diligence on the accuracy of the
information relating to the securities to be offered. If you do not understand the contents of this document, you
should consult an authorised financial adviser.

Distribution in or from the Abu Dhabi Global Market ("ADGM")

This Prospectus may not be distributed in or from the ADGM except to such person which meet the Professional
Client criteria set out in Rule 2.4.1 of the conduct of business rules (COBS) in the Financial Services Regulatory
Authority of the Abu Dhabi Global Market ("FSRA”) handbook. This Prospectus and any related document is
strictly not directed to those who would be considered a retail client under COBS.

This Prospectus relates to the Company which is not subject to any form of regulation or approval by the FSRA.
The FSRA accepts no responsibility for reviewing or verifying any prospectus or documents in connection with the
Company. Accordingly, the FSRA has not approved the Prospectus or any other associated documents nor taken
any steps to verify the information set out in the Prospectus and has no responsibility for it.

The shares to which the Prospectus relates may be illiquid and/or subject to restrictions on its resale. Prospective
purchasers should conduct their own due diligence on the Company.

If you do not understand the contents of this Prospectus you should consult an authorised financial adviser.
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DATA PROTECTION

Investors should note that the Company and/or Manager may handle their personal data (within the
meaning of GDPR, "Personal Data") or Personal Data of individuals connected with an investor's
directors, officers, employees and/or beneficial owners.

The privacy notice prepared in respect of the Company and the Manager in its capacity as the
management company of the Company (the "Privacy Notice") contains information on the collection,
use, disclosure, transfer and processing of Personal Data by the Company and/or Manager and sets
out the rights of individuals in relation to their Personal Data held by the Company and/or Manager.

The Privacy Notice is available at www.ishares.com.

Requests for further information in relation to the Company's use, Manager’s use and/or BlackRock’s
use of Personal Data and requests to exercise the rights in relation to Personal Data, as set out in the
Privacy Notice, should be addressed to: The Data Protection Officer, BlackRock, 12 Throgmorton
Avenue, London, EC2N 2DL.
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DEFINITIONS

"Account Opening Form”, such account opening form or application form (as the context requires) as the Directors
may prescribe, to be completed by the Authorised Participant for the purposes of opening a Primary Market dealing
account in relation to the Company and/or relevant Fund; or to be completed by the Common Depositary’s Nominee
for the purposes of applying for Shares of the Funds to be issued in its name and to include authorisation for the
Company to deal with Authorised Participants (as applicable).

“Accumulating Share Class”, a Share Class designated as being "Accumulating” in the list of Share Classes listed
under the heading "Classes of Share" in “The Company” section of this Prospectus or “Acc” in the "Current and
Launched Share Classes" table in “The Company” section of this Prospectus and in respect of which income and
other profits will be accumulated and reinvested.

"Act”, the Companies Act 2014 (of Ireland), as may be amended.

“"Administrator”, BNY Mellon Fund Services (Ireland) Designated Activity Company, and/or such other person as
may be appointed, with the prior approval of the Central Bank, to provide administration services to the Company.

"Administration Agreement”, the agreement made between the Manager and the Administrator in respect of the
provision of administration services to the Company as may be amended from time to time in accordance with the
requirements of the Central Bank.

"ADR”, American Depository Receipt.

"Affiliate”, a company which has the ultimate parent of the Investment Manager as its ultimate parent, or a
company in which the ultimate parent of the Investment Manager has at least 50% direct or indirect ownership.

"AMF ESG Rules", the position and recommendation DOC-2020-03 of the French Autorité des Marchés Financiers
(AMF). For further information please refer to https://www.amf-france.org/en/regulation/policy/doc-2020-03.

"Articles”, the Articles of Association of the Company, as amended from time to time.
“"Australian Dollar” or "AUD”, the lawful currency of the Commonwealth of Australia.

“"Authorised Participant”, a market maker or broker entity which is registered with the Company as an authorised
participant and therefore able to subscribe directly to, or redeem directly from, the Company for Shares in a Fund
(i.e. the Primary Market).

"Base Currency”, the base currency of a Fund.

"Benchmark Index”, in relation to a Fund, the index against which the return of the Fund will be compared. (Where
“Net USD” is used in the name of a benchmark index this indicates that dividends are reinvested (net) after the
deduction of withholding taxes, and that the benchmark index is denominated in US Dollar).

"Benchmarks Regulation”, Regulation (EU) 2016/1011 of the European Parliament and of the Council, as amended
by Regulation (EU) 2019/2089 of The European Parliament and of the Council of 27 November 2019 as may be
amended or replaced.

"Benchmarks Regulation Register”, register of administrators and benchmarks maintained by ESMA under the
Benchmarks Regulation.

"Benefit Plan Investor" shall have the meaning contained in Section 3(42) of US Employee Retirement Income
Security Act of 1974 ("ERISA"), and includes (a) an “employee benefit plan” as defined in Section 3(3) of ERISA
that is subject to Part 4 of Title I of ERISA; (b) a “'plan’” described in Section 4975(e)(1) of the Code that is subject
to Section 4975 of the Code; and (c) an entity whose underlying assets include “plan assets” by reason of an
employee benefit plan’s or a plan’s investment in such entity. For purposes of the foregoing, a “Benefit Plan
Investor” does not include a governmental plan (as defined in Section 3(32) of ERISA), a non-US plan (as defined
in Section 4(b)(4) of ERISA) or a church plan (as defined in Section 3(33) of ERISA) that has not elected to be
subject to ERISA.

"BlackRock Group”, the BlackRock, Inc. group of companies and any of their affiliates and connected persons.
"Board of Directors”, the board of Directors of the Company.

"Bond Connect”, is an initiative launched in July 2017 for mutual bond market access between the PRC and Hong
Kong, established by the CFETS, China Central Depository & Clearing Co., Ltd, Shanghai Clearing House, HKEX

and Central Moneymarkets Unit.

“Borsa Italiana”, Borsa Italiana S.p.A.
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THE COMPANY

General

The Company is an umbrella open-ended investment company with variable capital and having segregated liability
between its Funds. The Company is organised under the laws of Ireland as a public limited company pursuant to
the Act. The Company has been authorised by the Central Bank as a UCITS pursuant to the Regulations and is
regulated under the Regulations. The Company is an exchange traded fund. It was incorporated on 9 April 2009
under registration number 469617. Authorisation of the Company by the Central Bank is not an
endorsement or guarantee of the Company by the Central Bank nor is the Central Bank responsible for
the contents of the Prospectus. The authorisation of the Company shall not constitute a warranty as
to performance of the Company and the Central Bank shall not be liable for the performance or default
of the Company.

Clause 2 of the Memorandum provides that the Company’s sole objective is the collective investment in transferable
securities and/or other liquid financial assets referred to in the Regulations of capital raised from the public and
which operates on the principle of risk spreading.

The Company is a UCITS and accordingly each of the Funds are subject to the investment and borrowing restrictions
set out in the Regulations and the Central Bank UCITS Regulations. These are set out in detail in Schedule III
below.

Funds

This Prospectus relates to the following Funds:

iShares $ Treasury Bond 1-3yr UCITS ETF USD (Acc) B iShares MSCI EMU USD Hedged UCITS ETF (Acc)

iShares $ Treasury Bond 3-7yr UCITS ETF iShares MSCI Japan UCITS ETF

iShares $ Treasury Bond 7-10yr UCITS ETF USD (Acc) iShares MSCI Korea UCITS ETF USD (Acc)

iShares € Govt Bond 1-3yr UCITS ETF EUR (Acc) iShares MSCI Mexico Capped UCITS ETF

iShares € Govt Bond 3-7yr UCITS ETF iShares MSCI Russia ADR/GDR UCITS ETF*

iShares € Govt Bond 7-10yr UCITS ETF EUR (Acc) iShares MSCI UK IMI Leaders UCITS ETF**

iShares Core EURO STOXX 50 UCITS ETF iShares MSCI UK Small Cap UCITS ETF

iShares Core FTSE 100 UCITS ETF GBP (Acc) iShares MSCI UK UCITS ETF

iShares Core MSCI EMU UCITS ETF iShares MSCI USA Small Cap CTB Enhanced ESG UCITS
ETF

iShares Core MSCI Pacific ex-Japan UCITS ETF iShares MSCI USA UCITS ETF

iShares Core S&P 500 UCITS ETF iShares Nasdaq 100 ex-Top 30 UCITS ETF

iShares Dow Jones Industrial Average UCITS ETF iShares Nasdaq 100 Top 30 UCITS ETF

iShares FTSE Italia Mid-Small Cap UCITS ETF iShares NASDAQ 100 UCITS ETF

iShares FTSE MIB UCITS ETF EUR (Acc) iShares Nikkei 225 UCITS ETF

iShares MSCI Canada UCITS ETF iShares Russell 1000 Growth UCITS ETF

iShares MSCI EM Asia UCITS ETF iShares Russell 1000 Value UCITS ETF

iShares MSCI EMU CHF Hedged UCITS ETF (Acc) iShares S&P 500 3% Capped UCITS ETF

iShares MSCI EMU Paris-Aligned Climate UCITS ETF iShares S&P 500 Paris-Aligned Climate UCITS ETF

iShares MSCI EMU Small Cap UCITS ETF iShares S&P 500 Top 20 UCITS ETF

* This Fund was closed to new investment on 2 March 2022 and is in the process of being terminated.
** This Fund was closed to new investment on 19 August 2025 and is in the process of being terminated.

The Company may, with the prior approval of the Central Bank, create additional Funds or Share Classes in which
case the Company will issue either a revised prospectus or a Supplement describing such Funds or Share Classes.
Details of any Share Classes available for subscription may from time to time be set out in separate Supplements.
In addition, a list of all Funds and Launched Share Classes thereof and their fees will be set out in the annual and
semi-annual reports of the Company.

ESG Integration

Environmental, social and governance (ESG) investing, is often conflated or used interchangeably with the term
“sustainable investing.” BlackRock has identified sustainable investing as being the overall framework and ESG as
a data toolkit for identifying and informing our solutions. BlackRock has defined ESG integration as the practice of
incorporating material ESG information and consideration of sustainability risks into investment decisions in order
to enhance risk-adjusted returns. BlackRock recognises the relevance of material ESG information across all asset
classes and styles of portfolio management. The Investment Manager incorporates sustainability considerations
into its investment processes across all Funds. ESG information and sustainability risks are included as a
consideration in Benchmark Index selection, portfolio review and investment stewardship processes.
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The objective of the Funds is to provide investors with a return that reflects the return of the relevant Benchmark
Index. A Benchmark Index may have a sustainability objective or may be designed to avoid certain issuers based
on ESG criteria or gain exposure to issuers with better ESG ratings, an ESG theme, or to generate positive
environmental or social impact. BlackRock considers the suitability characteristics and risk assessments of the
index provider and BlackRock may adapt its investment approach appropriately in line with the Fund’s investment
objective and policy. A Benchmark Index may also not have explicit sustainability objectives or sustainability
requirements. Across all Funds, ESG integration includes:

. Engagement with index providers relating to the Benchmark Index; and
e  Consultation across the industry on ESG considerations.

e Advocacy in relation to transparency and reporting, including methodology criteria and reporting on
sustainability-related information.

e Investment stewardship activities that are undertaken across all Equity Funds to advocate for sound
corporate governance and business practices in relation to the material ESG factors that are likely to
impact long-term financial performance.

Where a Benchmark Index explicitly includes a sustainability objective, BlackRock conducts regular reviews with
index providers to ensure the Benchmark Index retains consistency with its sustainability objectives.

BlackRock discloses portfolio-level ESG and sustainability related data that is publicly available on product pages
of the BlackRock website where permitted by law/regulation so current and prospective investors and investment
advisors can view sustainability-related information for a Fund.

Unless otherwise stated in Fund documentation and included within a Fund’s investment objective and investment
policy, ESG integration does not change a Fund’s investment objective or constrain the Investment Manager’s
investable universe, and there is no indication that an ESG or impact focused investment strategy or any
exclusionary screens will be adopted by a Fund. Impact investments are investments made with the intention to
generate positive, measurable social and /or environmental impact alongside a financial return. Similarly, ESG
integration does not determine the extent to which a Fund may be impacted by sustainability risks. Please refer to
“Sustainability Risk" in the "Risk Factors" section of this Prospectus.

Investment Stewardship

BlackRock undertakes investment stewardship engagements and proxy voting with the goal of protecting and
BlackRock seeks to advance the financial interests of investors through its investment stewardship efforts,
consistent with the investment strategy in which they are invested. It does this by engaging with public
companies, proxy voting on the Funds’ behalf, contributing to industry dialogue on stewardship, and reporting on
its stewardship activities.

BlackRock’s stewardship approach is comprised of the following core elements (as further described below):

. Global principles

. Engagement

. Proxy voting
Global principles

A key focus of the stewardship program is the promotion of sound corporate governance practices and financial
resilience. While accepted standards and norms of corporate governance can differ between markets, there are
certain globally-applicable fundamental principles of corporate governance that, in BlackRock’s experience,
contribute to a company’s ability to create long-term financial value for shareholders. Some of the focus areas in
these global principles include boards and directors (including their effectiveness and composition), shareholder
proposals (in particular, their implications for financial value) and material sustainability-related risks and
opportunities.

Engagement

Engagement is core to BlackRock’s stewardship efforts as it provides the opportunity to better understand a
company'’s business model and material risks and opportunities. When assessing material risks and opportunities,
BlackRock focuses on the factors that could impact a company’s long-term financial performance, which are unique
to its business model and/or operating environment.

Engagement may also inform BlackRock’s voting decisions, particularly on issues where company disclosures are
not sufficiently clear or complete, or management’s approach seems misaligned with the financial interests of
investors.

BlackRock’s engagement priorities reflect the themes on which it most frequently engages companies, where they
are relevant and a source of material business risk or opportunity. These themes focus on:

. Board quality and effectiveness: consideration of board performance, which is critical to the long-
term financial success of a company and the protection of shareholders’ economic interests.
12
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. Strategy, purpose, and financial resilience: understanding how boards and management align their
business decision-making with the company’s purpose and adjust strategy as necessary.

. Incentives aligned with financial value creation: evaluation of companies’ disclosures on the
connection between compensation policies and outcomes and the financial interests of shareholders.
. Climate and natural capital: understanding companies’ approach to, and oversight of, material

climate-related risks and opportunities as well as how they manage material natural-related risks and
opportunities, in the context of their business model and sector.

. Company impacts on people: understanding companies’ approach to human capital management and
their management of the human rights issues that are material to their businesses

Proxy voting

BlackRock uses proxy voting to communicate its support for, or concerns about, how companies are serving the
long-term financial interests of investors. BlackRock’s regional voting guidelines set out guidance on its position
on common voting matters. These guidelines are not prescriptive as BlackRock takes into consideration the context
in which companies are operating their businesses.

Climate and Decarbonisation Stewardship Guidelines

Certain Funds that apply, or which track indices that apply, decarbonisation or climate-related criteria have adopted
additional climate and decarbonisation stewardship guidelines (Guidelines). Guidelines will apply to the following
Funds: iShares MSCI EMU Paris-Aligned Climate UCITS ETF, iShares MSCI USA Small Cap ESG Enhanced CTB
UCITS ETF and iShares S&P 500 Paris-Aligned Climate UCITS ETF.

Guidelines are focused on matters related to climate risks and the transition to a low-carbon economy at companies
that are held by the applicable Funds. In respect of these matters, BlackRock will apply Guidelines, and for all other
matters, BlackRock’s core stewardship approach (described above) will continue to apply. Guidelines differ from
the core stewardship approach in that they consider, in addition to financial considerations and consistent with the
investment objective of each applicable Fund, the alignment of companies’ business models and strategies with
the financial opportunities presented by the transition to a low carbon economy and the more ambitious goal of
the Paris Agreement?!, namely, to limit average temperature rise to 1.5°C above pre-industrial levels.

Guidelines will apply to companies which produce goods and services that contribute to real world decarbonisation
or have a carbon intensive business model and face outsized impacts from the low carbon transition, based on
reported and estimated scopes 1, 2, and 3 greenhouse gas emissions. Where Guidelines apply, BlackRock looks
for these companies to provide sufficient corporate disclosure to allow it to determine the extent to which
decarbonisation and the low-carbon transition are strategic priorities.

In implementing Guidelines, BlackRock will generally support non-executive directors standing for election where,
in BlackRock’s assessment based on company disclosures and engagement, a company is executing on its
commitment to align with the transition to a low-carbon economy, as defined above. Where BlackRock determines
this is not the case, it may vote against the election of one or more non-executive directors who have responsibility
for the issue.

Shareholder proposals on a company’s approach to the low-carbon transition or climate risk will be considered on
their merit. The BlackRock Group’s assessment will take into consideration the implications for, and the relevance
to, the company’s stated low-carbon transition strategy and targets.

Implementation
BlackRock implements its stewardship programme in respect of the Funds through the BlackRock Investment

Stewardship (BIS) team.

More detailed information on the policies and guidelines of BIS can be found here:
https://www.blackrock.com/corporate/insights/investment-stewardship

Reporting
BlackRock provides periodic reporting of its stewardship activities, which can be accessed here, as part of a
comprehensive library of materials on its stewardship policies and activities:

https://www.blackrock.com/corporate/insights/investment-stewardship

Profile of a Typical Investor

The Funds are suitable for both retail and professional investors seeking to achieve investment objectives which
align with those of the relevant Fund in the context of the investor’s overall portfolio.

Investors are expected to be able to make an investment decision based on the information set out in this
Prospectus and the relevant Fund’s KIID or KID. In addition, investors should consider obtaining professional
advice. Investors should also be able to bear capital and income risk and view an investment in a Fund as a medium

! The Paris Agreement to the United Nations Framework Convention on Climate Change, December 12, 2015.
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to long term investment, although a Fund may also be suitable for providing shorter term exposure to its
Benchmark Index where such exposure is sought by the investor.

Supplements

Each Supplement should be read in the context of and together with this Prospectus.

Classes of Share

Each Fund of the Company comprises a distinct portfolio of Investments. The Shares of each Fund may be issued
with different rights, features and on different terms and conditions to those of the other Funds. Shares of a Fund
may be divided into different Share Classes with different dividend policies, currency hedging and Valuation
Currencies and may therefore have different fees and expenses.

The types of Share Classes that may be made available by the Company in its Funds, except Currency Hedged

Funds, are set out below, although not all types of Share Classes are available in every Current Fund. Only one
Share Class is available in each Currency Hedged Fund and, accordingly, it is not subject to the classification below.

Currency(ies) of Share Class Hedged / Currency into
the constituents of Income Treatment Valuation Currency Unhedged which the Share
the Benchmark Class is Hedged
Index
All in Base Currency Accumulating Base Currency Unhedged N/A
All in Base Currency Accumulating Differs from the Base Unhedged N/A
Currency
All in Base Currency Accumulating Differs from the Base Hedged The same as the
Currency Valuation Currency
All in Base Currency Distributing Base Currency Unhedged N/A
All in Base Currency Distributing Differs from the Base Unhedged N/A
Currency
All in Base Currency Distributing Differs from the Base Hedged The same as the
Currency Valuation Currency
A single currency, Accumulating Base Currency Unhedged N/A
different from the
Base Currency
A single currency, Accumulating Base Currency Hedged The same as the
different from the Valuation Currency
Base Currency
A single currency, Accumulating Differs from the Base Unhedged N/A
different from the Currency
Base Currency
A single currency, Accumulating Differs from the Base Hedged The same as the
different from the Currency and from Valuation Currency
Base Currency the currency of the
constituents of the
Benchmark Index
A single currency, Distributing Base Currency Unhedged N/A
different from the
Base Currency
A single currency, Distributing Base Currency Hedged The same as the
different from the Valuation Currency
Base Currency
A single currency, Distributing Differs from the Base Unhedged N/A
different from the Currency
Base Currency
14
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Currency(ies) of Share Class Hedged / Currency into
the constituents of Income Treatment Valuation Currency Unhedged which the Share
the Benchmark Class is Hedged
Index
A single currency, Distributing Differs from the Base Hedged The same as the
different from the Currency and from Valuation Currency
Base Currency the currency of the
constituents of the
Benchmark Index
Multiple currencies Accumulating Base Currency Unhedged N/A
Multiple currencies Accumulating Base Currency Hedged The same as the
Valuation Currency
Multiple currencies Accumulating Differs from the Base Unhedged N/A
Currency
Multiple currencies Accumulating Differs from the Base Hedged The same as the
Currency Valuation Currency
Multiple currencies Distributing Base Currency Unhedged N/A
Multiple currencies Distributing Base Currency Hedged The same as the
Valuation Currency
Multiple currencies Distributing Differs from the Base Unhedged N/A
Currency
Multiple currencies Distributing Differs from the Base Hedged The same as the
Currency Valuation Currency

For details of the Share Classes available in each of the Current Funds as at the date of this Prospectus please
refer to the tables below under the heading “Current and Launched Share Classes”. Additional classes of Shares,
including Share Classes of the type not currently listed above, may be added by the Company to any Fund in the
future, at its discretion, in accordance with the requirements of the Central Bank. The creation of additional Share
Classes will not result in any material prejudice to the rights attaching to existing Share Classes. Details of the
Share Classes available for subscription, and to which different fee structures may apply, may be set out in separate
Supplements. In addition a list of all Funds and issued Share Classes thereof will be set out in the annual and semi-
annual reports of the Company.

Please note that if you hold a Share Class and you wish to change your holding to a different Share Class of the
same Fund, any such change may be treated by tax authorities as a redemption and sale and may be a realisation
for the purposes of capital gains taxation.

Please refer to the “Risk Factors” section of this Prospectus for the specific risks associated with investment in a
Fund’s Share Class.

Currency Hedged Share Classes

The Company may issue Currency Hedged Share Classes in Funds that are not Currency Hedged Funds which allow
the use of hedging transactions to reduce the effect of currency exchange rate fluctuations. For details regarding
the hedging methodology please refer to the section below entitled “Currency Hedged Share Classes”.

The Investment Manager may use derivatives (for example, currency forwards, futures, options and swaps, or
such other instruments as are permitted under Schedule II of this Prospectus) to hedge the rate of exchange
between the currency of all or some of the currencies in which the assets of a Fund (including cash and income)
are denominated and the Share Class Valuation Currency.

For further information on the hedging methodology for Currency Hedged Share Classes, please refer to the section
titled “Methodologies for Currency Hedging”. The transactions, costs and related liabilities and benefits arising from
instruments entered into for the purposes of hedging the currency exposure for the benefit of any particular
Currency Hedged Share Classes shall be attributed only to the relevant Currency Hedged Share Classes. Currency
exposures of different Share Classes may not be combined or offset and currency exposures of the assets of a
Fund may not be allocated to separate Share Classes.
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CURRENT AND LAUNCHED SHARE CLASSES

The Current Share Classes are indicated with a 'Y’ and are available to launch at the discretion of the Manager. The Launched Share Classes as at the date of this Prospectus are
indicated with an 'L’.

The table below does not contain information in respect of the Funds that have only one Share Class. As at the date of this Prospectus, the Funds that have only one Share Class:
iShares $ Treasury Bond 1-3yr UCITS ETF USD (Acc) B, iShares $ Treasury Bond 7-10 yr UCITS ETF USD (Acc), iShares € Govt Bond 1-3yr UCITS ETF EUR (Acc), iShares € Govt
Bond 7-10yr UCITS ETF EUR (Acc), iShares Core FTSE 100 UCITS ETF GBP (Acc), iShares FTSE MIB UCITS ETF EUR (Acc), iShares MSCI EMU CHF Hedged UCITS ETF (Acc), iShares
MSCI EMU USD Hedged UCITS ETF (Acc) and iShares MSCI Korea UCITS ETF USD (Acc). Please refer to the "Fund Descriptions" section for the Base Currency and the "Dividend
Policy" section for the dividend policy of these Funds.

Current and Launched Unhedged Share Classes (Current Funds other than the Funds listed above that have only one Share Class)

Fund Valuation Currency
Fund Name Base DKK EUR GBP JPY SEK usb

Cey Acc Dist Acc Dist Acc Dist Acc Dist Acc Dist Acc Dist
iShares $ Treasury Bond 3-7yr UCITS ETF usb Y Y Y Y Y Y Y Y Y Y L L
iShares € Govt Bond 3-7yr UCITS ETF EUR Y Y L Y Y Y Y Y Y Y Y Y
iShares Core EURO STOXX 50 UCITS ETF EUR Y Y L Y Y Y Y Y Y Y Y Y
iShares Core MSCI EMU UCITS ETF EUR Y Y L L Y Y Y Y Y Y Y Y
iShares Core MSCI Pacific ex-Japan UCITS ETF usb Y Y Y Y Y Y Y Y Y Y L Y
iShares Core S&P 500 UCITS ETF usb Y Y Y Y Y Y Y Y Y Y L Y
iShares Dow Jones Industrial Average UCITS ETF uUsD Y Y Y Y Y Y Y Y Y Y L Y
iShares FTSE Italia Mid-Small Cap UCITS ETF EUR Y Y L Y Y Y Y Y Y Y Y Y
iShares MSCI Canada UCITS ETF usb Y Y Y Y Y Y Y Y Y Y L Y
iShares MSCI EM Asia UCITS ETF usb Y Y Y Y Y Y Y Y Y Y L Y
iShares MSCI EMU Paris-Aligned Climate UCITS ETF EUR Y Y Y* Y Y Y Y Y Y Y Y Y
iShares MSCI EMU Small Cap UCITS ETF EUR Y Y L Y Y Y Y Y Y Y Y Y
iShares MSCI Japan UCITS ETF uUsD Y Y Y Y Y Y Y Y Y Y L Y
iShares MSCI Mexico Capped UCITS ETF uUsD Y Y Y Y Y Y Y Y Y Y L Y
iShares MSCI UK Small Cap UCITS ETF GBP Y Y Y Y L Y Y Y Y Y Y Y
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Fund Valuation Currency
Fund Name Base DKK EUR GBP JPY SEK usb
Cov Acc Dist Acc Dist Acc Dist Acc Dist Acc Dist Acc Dist
iShares MSCI UK UCITS ETF GBP Y Y Y Y L Y Y Y Y Y Y Y
iShares MSCI USA Small Cap CTB Enhanced ESG UCITS ETF uUsD Y Y Y Y Y Y Y Y Y Y L Y
iShares MSCI USA UCITS ETF uUsD Y Y Y Y Y Y Y Y Y Y L Y
iShares Nasdaq 100 ex-Top 30 UCITS ETF UsD Y Y Y Y Y Y Y Y Y Y Y* Y
iShares Nasdaq 100 Top 30 UCITS ETF uUsD Y Y Y Y Y Y Y Y Y Y Y* Y
iShares NASDAQ 100 UCITS ETF uUsD Y Y Y Y Y Y Y Y Y Y L Y
iShares Nikkei 225 UCITS ETF JPY Y Y Y Y Y Y L Y Y Y Y Y
iShares Russell 1000 Growth UCITS ETF uUsbD Y Y Y Y Y Y Y Y Y Y Y* Y*
iShares Russell 1000 Value UCITS ETF uUsbD Y Y Y Y Y Y Y Y Y Y Y* Y*
iShares S&P 500 3% Capped UCITS ETF uUsD Y Y Y Y Y Y Y Y Y Y Y* Y*
iShares S&P 500 Paris-Aligned Climate UCITS ETF USsD Y Y Y Y Y Y Y Y Y Y L Y
iShares S&P 500 Top 20 UCITS ETF uUsD Y Y Y Y Y Y Y Y Y Y Y* Y
Current and Launched Currency Hedged Share Classes (Current Funds other than Funds listed above that have only one Share Class)
Currency into which the exposure is hedged and Valuation Currency
Fund Name Ba';“e“gcy AUD CAD CHF DKK EUR GBP HKD JPY MXP NzD SEK SGD usb
Acc | Dist | Acc | Dist | Acc | Dist | Acc | Dist | Acc | Dist | Acc | Dist | Acc | Dist | Acc | Dist | Acc | Dist | Acc | Dist | Acc | Dist | Acc | Dist | Acc | Dist
iShares $ Treasury Bond 3-7yr UCITS ETF uUsD Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y - -
iShares € Govt Bond 3-7yr UCITS ETF EUR Y Y Y Y Y Y Y Y - - Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y
iShares Core EURO STOXX 50 UCITS ETF EUR Y Y Y Y Y Y Y Y - - Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y
iShares Core MSCI EMU UCITS ETF EUR Y Y Y Y Y Y Y Y - - Y L Y Y Y Y Y Y Y Y Y Y Y Y Y
:ESThFares Core MSCI Pacific ex-Japan UCITS USD v Y v Y v v v v v Y v Y v Y v Y Y v Y v v Y v Y v v
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Fund

Currency into which the exposure is hedged and Valuation Currency

Fund Name Base Ccy AUD CAD CHF DKK EUR GBP HKD JPY MXP NzD SEK SGD usb
Acc | Dist | Acc | Dist | Acc | Dist | Acc | Dist | Acc | Dist | Acc | Dist | Acc | Dist | Acc | Dist | Acc | Dist | Acc | Dist | Acc | Dist | Acc | Dist | Acc | Dist
iShares Core S&P 500 UCITS ETF usD y|ly | Y |Y |y |y |Y|Y|Y|Y|Y|L]|Y|Y|Y]|Y|]Y|Y|Y|Y|Y|Y]|]Y]|Y]|-]-
LSQI""{SSE.EF’?W Jones Industrial Average usD y|ly | Y | Y |Y |y |Y|Y|Y|Y|Y|Y|Y|Y|Y|[Y|]Y|Y|Y|Y|Y|Y]|]Y]|Y]|-]-
iESTI‘1Fares FTSE Italia Mid-Small Cap UCITS EUR v Y v Y v v v v _ B v Y v Y v Y Y v Y v v Y v Y v v
iShares MSCI Canada UCITS ETF usD Y |y | - | - Y Yy |y | Y | Y |Y Y Y | v Y Yy |y |y |Y Y
iShares MSCI EM Asia UCITS ETF usD Yyl y |y | Y|y |y |y |y |Y|Y|Y|Y|Y |]Y|Y|Y|]Y|Y|Y|Y|Y]|Y]|]VY]Y Y
iL‘JSCthrSeSE'\T’ECI EMU Paris-Aligned Climate EUR Y lYy | vy |y | Y| Y| Y |Y|-|-|Y|Y|[Y|Y|Y|[Y|Y|Y]|Y]|Y|]Y[|[Y|Y]|Y]Y]Y
iShares MSCI EMU Small Cap UCITS ETF EUR Y|y | Y | Y |Y|Y |l Y |Y ]| -|-|Y|Yl|lY/|Y|Y|Y|]Y|Y|Y|Y|Y|Y]|]Y]|]Y]|Y]Y
iShares MSCI Japan UCITS ETF usD Y|y |y | Y|y |y |y |Y|Y|Y|Y|Y|Y|]Y|Y|Y|]Y|Y|Y|Y|Y|Y]|]Y]|]Y]|Y]Y
iShares MSCI Mexico Capped UCITS ETF usD Y|y |y | Y |Y |y |y |Y|Y|Y|Y|Y|Y|Y|Y|Y |]Y|Y|Y|Y|Y|Y]|]Y]|]Y]|Y]Y
iShares MSCI UK Small Cap UCITS ETF GBP Y|y |y | Y |Y |y |l Y |Y | Y |Y]|-|-|Y/|Y/|Y|Y|Y|Y|Y|Y|Y|Y]|]Y]|]Y]|Y]Y
iShares MSCI UK UCITS ETF GBP Y|y |y | Y |Y |y |l Y |Y | Y |Y]|-|-|Y/|Y/|Y|Y|Y|Y|Y|Y|Y|Y]|]Y]|]Y/|Y]Y
:Esnhhaarre‘ie';'SE%IGUSQI.??EE'HEap cT8 usD y|ly | Y |Y|Y|Y|Y|Y|Y|Y|Y|Y|Y|Y|Y|Y|]Y|Y|Y|Y|Y|Y]|]Y]|Y]|-]-
iShares MSCI USA UCITS ETF usD y|ly | Y |Y|Y |y |Y|Y|Y|Y|Y|Y|Y|]Y|Y|Y|]Y|Y|Y|Y|Y|Y]|]Y]|Y]|-]-
iShares Nasdaq 100 ex-Top 30 UCITS ETF usD y|ly | Y |Y|Y |y |Y|Y|Y|Y|Y|Y|Y|]Y|Y|Y|]Y|Y|Y|Y|Y|Y]|]Y]|Y]|-]-
iShares Nasdaq 100 Top 30 UCITS ETF usD y|ly |y |Y|Y|Y|Y|Y|Y|Y|Y|Y|Y|]Y|Y|Y|]Y|Y|Y|Y|Y|Y]|]Y]|Y]|-]-
iShares NASDAQ 100 UCITS ETF usD y|ly | Y |Y |y |y |y |y |vL]|Y|Y|Y|Y|]Y|Y|Y|]Y|Y|Y|Y|Y|Y]|]Y/|Y]|-]-
iShares Nikkei 225 UCITS ETF IPY Y|y | Y | Y |Y |y |l Y |Y|Y|Y|Y|Y]|Y/|]Y|-|-]Y|Y|Y|Y|Y|Y]|]Y]|]Y]|Y]Y
iShares Russell 1000 Growth UCITS ETF usD y|ly | Y |Y |y |y |lY|Y|Y|Y|Y|Y]|Y/|Y|Y|Y|]Y|Y|Y|Y|Y|Y]|]Y]|Y]|-]-
iShares Russell 1000 Value UCITS ETF usD y|ly |y | Y|y |yl Y|y |y |Y|Y|Y|Y|Y|Y|[Y|]Y|Y|Y|Y|Y|Y]|]Y]|Y]|-]-
iShares S&P 500 3% Capped UCITS ETF usD y|ly |y | Y|y |yl Y|y |y |Y|Y|Y|Y|Y|Y|[Y|]Y|Y|Y|Y|Y|Y]|]Y]|Y]|-]-
fgf{gsggp 500 Paris-Aligned Climate usD y|ly | Y |Y|Y |y |Y|Y|Y|Y|Y|Y|Y|]Y|Y|[Y|]Y|Y|Y|Y|Y|Y]|]Y]|Y]|-]-
iShares S&P 500 Top 20 UCITS ETF usD y|ly | Y |Y|Y |y |Y|Y|Y|Y|Y|Y|Y|]Y|Y|Y|]Y|Y|Y|Y|Y|Y]|]Y]|Y]|-]-
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INVESTMENT OBJECTIVES AND POLICIES

The specific investment objectives and policies of each Fund will be formulated by the Directors at the time of the
creation of the Fund. Each Fund is passively managed. Please refer to the investment policy of each Fund for more
detailed information. Each Fund’s Investments will be limited to investments permitted by the Regulations which are
described in more detail in Schedule III and will, save in respect of its Investments in open-ended collective
investment schemes, normally be listed or traded on Regulated Markets set out in Schedule I. Each Fund may use
the techniques and instruments outlined in the section entitled “Investment Techniques” and so may invest in
collective investment schemes and FDI as described in that section.

The Company has been authorised by the Central Bank with the flexibility to invest up to 100% of each Fund’s assets
in transferable securities and money market instruments issued by a Member State, its local authorities, a non-
Member State, or public international bodies of which one or more Member States are members.

Each Fund’s aggregate investment in other collective investment schemes is not permitted to exceed 10% of the
relevant Fund’s assets in accordance with the Regulations and Schedule III. The investment policies of the Current
Funds do not permit the Funds to invest more than 10% of their assets in other collective investment schemes.

Each Fund’s extent of securities lending may vary in accordance with demand and applicable tax regulations. Please
see the section “Efficient Portfolio Management” for further details.

Any change to a Fund’s investment objective and/or material change to the investment policy of a Fund will be
subject to prior Shareholder approval. Please see the section entitled “General Information on Dealings in the
Company” for information on exercising voting rights by investors in the Funds. In the event of a change in the
investment objective and/or investment policy of a Fund a reasonable notification period will be provided by the
Company to enable Shares to be redeemed or sold prior to the implementation of the change.

The investment objective, investment policy and Benchmark Index description listed for a particular Fund applies to
all Share Classes (as applicable) offered in that Fund.
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BENCHMARK INDICES

General

The capitalisation of the companies (for Equity Funds) or minimum amount of qualifying bonds (for Fixed Income
Funds) to which a Fund is exposed or invested is defined by the provider of the Fund’s Benchmark Index. The
constituents of a Fund’s Benchmark Index may change over time. Potential investors in a Fund may obtain a
breakdown of the constituents held by the Fund from the official iShares website (www.ishares.com) or from the
Investment Manager, subject to any applicable restrictions under the licence which the Investment Manager has in
place with the relevant Benchmark Index providers.

There is no assurance that a Fund’s Benchmark Index will continue to be calculated and published on the basis
described in this Prospectus or that it will not be amended significantly. The past performance of each Benchmark
Index is not a guide to future performance.

The Company works with the applicable benchmark administrators for the in-scope Benchmark Indices of the Funds
to confirm that the benchmark indices are, or intend to be, included in the register maintained by ESMA under the
Benchmarks Regulation.

The list of benchmark administrators that are included in the Benchmarks Regulation Register is available on ESMA’s
website at www.esma.europa.eu.

As at the date of this Prospectus, in-scope Benchmark Indices include non-significant benchmarks (as defined in the
Benchmarks Regulation) and the following benchmark administrators of in-scope Benchmark Indices are included in
the Benchmarks Regulation Register:

. MSCI Limited (in respect of the in-scope MSCI indices);

. Nikkei Inc (in respect of the in-scope Nikkei indices);

e STOXX Limited (in respect of the in-scope EURO STOXX indices); and

e S&P DIJI Netherlands B.V. (in respect of the S&P 500 Net Zero 2050 Paris-Aligned Sustainability

Screened Index) and S&P Dow Jones Indices LLC (in respect of the other in-scope S&P and Dow Jones

indices).

As at the date of this Prospectus, the following benchmark administrators of in-scope Benchmark Indices are not
included in the Benchmarks Regulation Register:

. Bloomberg Index Services Limited (in respect of the in-scope Bloomberg indices);

. FTSE International Limited (in respect of the in-scope FTSE indices);

ICE Data Indices LLC (in respect of the in-scope ICE indices); and
. Nasdaq Inc. (in respect of the in-scope NASDAQ indices).

As at the date of this Prospectus, S&P Dow Jones Indices LLC does not have the S&P 500 3% Capped Index and the
S&P 500 Top 20 Select 35/20 Capped Index listed in the Benchmarks Regulation Register.

The benchmark administrators of in-scope Benchmark Indices that are not included in the Benchmarks Regulation
Register continue to provide in-scope Benchmark Indices on the basis of their current application with ESMA to be
included in the Benchmarks Regulation Register, their application for which was made prior to the end of the
transitional period provided under the Benchmarks Regulation which is due to end on 31 December 2025.

From 1 January 2026, only the following categories of benchmark indices will be subject to the Benchmarks Regulation
(each as defined / outlined in the Benchmarks Regulation):

Critical Benchmarks

Significant Benchmarks

EU Climate Transition Benchmarks
EU Paris-Aligned Benchmarks
certain commodity benchmarks

The Company will monitor the Benchmarks Regulation Register and, if there are any changes, this information as
well as the removal of references to the benchmark administrators of non-significant benchmarks will be updated in
the Prospectus at the next opportunity. The Company has in place and maintains robust written plans setting out the
actions that it would take in the event that a benchmark is materially changed or ceases to be provided.
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The Directors may, if they consider it in the interests of the Company or any Fund to do so and with the consent of
the Depositary, substitute another index for the Benchmark Index if:

« the composition or the weightings of constituent securities of the Benchmark Index would cause the
Fund (if it were to follow the Benchmark Index closely) to be in breach of the Regulations , Central Bank
UCITS Regulations, other requirements of the Central Bank, local regulations or requirements of other
jurisdictions and/or any tax law or tax regulations that the Directors may consider to have a material
impact on the Company and / or any Fund;

e the particular Benchmark Index or index series ceases to exist;
e anew index becomes available which supersedes the existing Benchmark Index;

< anew index becomes available which is regarded as the market standard for investors in the particular
market and/or would be regarded as of greater benefit to investors than the existing Benchmark Index;

. it becomes difficult to invest in securities comprised within the particular Benchmark Index;
« the Benchmark Index provider increases its charges to a level which the Directors consider too high;

e the quality (including accuracy and availability of data) of a particular Benchmark Index has, in the
opinion of the Directors, deteriorated;

e aliquid futures market in which a particular Fund is investing ceases to be available; or

-« an index becomes available which more accurately represents the likely tax treatment of the investing
Fund in relation to the component securities in that index.

Where such a change would result in a material difference between the constituent securities of the Benchmark Index
and the proposed Benchmark Index, Shareholder approval will be sought in advance. In circumstances where
immediate action is required and it is not possible to obtain Shareholder approval in advance of a change in a Fund’s
Benchmark Index, Shareholder approval will be sought for either the change in the Benchmark Index or, if not so
approved, the winding up of the Fund as soon as practicable and reasonable.

Any change of a Benchmark Index will be cleared in advance with the Central Bank, reflected in revised Prospectus
documentation and will be noted in the annual and semi-annual reports of the relevant Fund issued after any such
change takes place. In addition, any material change in the description of a Benchmark Index will be noted in the
annual and semi-annual reports of the relevant Fund.

The Directors may change the name of a Fund, particularly if its Benchmark Index, or the name of its Benchmark
Index, is changed. Any change to the name of a Fund will be approved in advance by the Central Bank and the
relevant documentation pertaining to the relevant Fund will be updated to reflect the new name.

Any of the above changes may have an impact on the tax status of the Company and/or a Fund in a jurisdiction.

Therefore, it is recommended that investors should consult their professional tax adviser to understand any tax
implications of the change in their holdings in the jurisdiction in which they are resident.
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FUND DESCRIPTIONS

Each Fund may invest in FDI for direct investment purposes. For FDI, any ESG, SRI or other type of rating or
analyses will apply only to the underlying securities. For details regarding investment in FDI please refer to the
section headed “Investment Techniques”.

Each Fund’s Investments, other than its Investments in OTC FDI and open-ended collective investment schemes, will
normally be listed or traded on the Regulated Markets set out in Schedule I.

The following are the investment objectives and policies for each of the Current Funds. Investors should note that
the description of the Benchmark Index provided in relation to a Fund is subject to change.

The investment objective, investment policy and Benchmark Index description listed for a particular Fund applies to
all Share Classes (as applicable) offered in that Fund.

Currency Hedged Share Classes, where offered in a Fund, aim to reduce the impact of exchange rate fluctuations
between the underlying portfolio currency exposures of the Fund and the Valuation Currency of the Currency Hedged
Share Class on returns of the relevant Benchmark Index to investors in that Share Class, through entering into
foreign exchange contracts for currency hedging. Only Funds which track a Benchmark Index which does not
incorporate a currency hedging methodology may launch Currency Hedged Share Classes.

Share Classes, including Currency Hedged Share Classes may have different valuation currencies from the Base
Currency of their Funds.

SFDR

The following Funds have been categorised as Article 8 funds under the SFDR, i.e. funds that promote environmental
and/or social characteristics provided that companies in which the investments are made follow good governance
practices ("Article 8 Funds"): iShares MSCI EMU Paris-Aligned Climate UCITS ETF, iShares MSCI USA Small Cap
CTB Enhanced ESG UCITS ETF and iShares S&P 500 Paris-Aligned Climate UCITS ETF.

Schedule VII sets out the pre-contractual disclosures required under the SFDR and the Taxonomy Regulation for the
Article 8 Funds. The pre-contractual disclosures have been prepared based on information available from the index
providers and other third-party data providers shortly prior to the date of this Prospectus.

A Fund other than the Article 8 Funds does not promote environmental and/or social characteristics and does not
have sustainable investment as its objective, and therefore it has not been categorised as an Article 8 fund or an
Article 9 fund under the SFDR.

While index providers of the Benchmark Indices of the Article 8 Funds provide descriptions of what each Benchmark
Index is designed to achieve, index providers do not generally provide any warranty or accept any liability in relation
to the quality, accuracy or completeness of data in respect of their benchmark indices or in their index methodology
documents, nor any guarantee that the published indices will be in line with their described benchmark index
methodologies. Errors in respect of the quality, accuracy and completeness of the data may occur from time to time
and may not be identified and corrected for a period of time, in particular where the indices are less commonly used.

In relation to the Funds that track an EU Climate Transition benchmark or an EU Paris-aligned benchmark:

The following Funds seek to track the performance of a Benchmark Index which is labelled by the index provider as
either an EU Climate Transition benchmark or an EU Paris-aligned benchmark (within the meaning of the Benchmarks
Regulation): iShares MSCI EMU Paris-Aligned Climate UCITS ETF, iShares MSCI USA Small Cap CTB Enhanced ESG
UCITS ETF and iShares S&P 500 Paris-Aligned Climate UCITS ETF. Where an index provider has labelled the
Benchmark Index as either an EU Climate Transition benchmark or an EU Paris-aligned benchmark, the methodology
of the Benchmark Index has to be constructed in accordance with the minimum standards prescribed by the
Benchmarks Regulation in respect of the criteria for the selection, weighting and, where applicable, exclusion of the
underlying assets, based on the climate commitments laid down in the Paris Agreement.

EU Paris-aligned benchmark exclusions

For funds using environmental-, impact- or sustainability-related terms in their name (including “ESG”), other than
as described in ‘EU Climate Transition Benchmark Exclusions’ below, the Benchmark Index will also apply exclusions
consistent with the outcomes of EU Paris-aligned Benchmark Exclusions.

The EU Paris-aligned Benchmark Exclusions prohibit investments in companies that are involved in any activities
related to controversial weapons; are involved in the cultivation and production of tobacco; have violated the United
Nations Global Compact (UNGC) principles or the Organisation for Economic Cooperation and Development’s (OECD)
Guidelines for Multinational Enterprises; or derive more than a set percentage of revenues from electricity generation
(that produces GHG emissions above a set GHG intensity threshold), coal, oil or gas.
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For funds using environmental-, impact- or sustainability-related terms in their name, the Benchmark Index may
hold Green, Social and Sustainability (GSS) bonds issued by a company, which are intended to raise proceeds
specifically for projects that promote positive environmental and/or social contributions and aimed at mitigating
adverse sustainability impacts, such as investment in renewable energy or energy efficiency, based on information
available in the bond’s issuance documentation. will, instead of being subject to all the EU Paris-aligned Benchmark
Exclusions at issuer level, be subject to:

- the EU Paris-aligned Benchmark Exclusions relating to UNGC and OECD violations at the issuer level; and
- the other EU Paris-aligned Benchmark Exclusions described above at the level of the economic activities
financed by the GSS bond.

EU Climate Transition benchmark exclusions

For funds using only transition-, social- or governance-related terms in their name, or where the name combines
transition-related and environmental- or impact-related terms, the Benchmark Index will also apply exclusions
consistent with the outcomes of the EU Climate Transition Benchmark Exclusions.

The EU Climate Transition Benchmark Exclusions prohibit investments in companies that are involved in any activities
related to controversial weapons; are involved in the cultivation and production of tobacco; or have violated the
UNGC principles or the OECD Guidelines for Multinational Enterprises.

Consideration of principal adverse impacts on sustainability factors ("PAIs")

All Funds except for the Article 8 Funds:

The Investment Manager has access to a range of data sources, including PAI data, when managing fund portfolios.
However, whilst the Manager is responsible for considering the aggregate PAI data relating to the portfolios of all
funds under its management, the Funds do not commit to considering PAIs in the selection of their investments.
Article 8 Funds:

The pre-contractual disclosures in Schedule VII set out the PAIs considered for each Fund.

Sustainability Risk

All Funds except for the Article 8 Funds:

Each Fund tracks a Benchmark Index and is managed with a focus on minimising its performance tracking error
versus the Benchmark Index. The Investment Manager has considered the sustainability risk of the Funds when
carrying out due diligence on the Benchmark Index as part of the index selection for the Funds. As each Fund is
managed to track its Benchmark Index, the sustainability risk of the Funds will not influence individual security
selection unless specifically incorporated into the methodology of the Benchmark Index by the index provider. As
each Fund is passively managed, management of the portfolio does not include any separate integration of
sustainability risks into the investment process. However, given the investment strategy of the Funds and the
Funds' risk profile, the impact of sustainability risk on the Funds' returns is considered to be not material.

For further information on how ESG integration is incorporated into the investment process, please see the “ESG
Integration” section of the Prospectus.

Article 8 Funds:

Each Fund tracks a Benchmark Index and is managed with a focus on minimising its performance tracking error
versus the Benchmark Index (which includes the consideration of ESG criteria as part of the index methodology).
The Investment Manager has considered the sustainability risk of the Funds when carrying out due diligence on the
Benchmark Index as part of the index selection for the Funds. As each Fund is managed to track its Benchmark
Index, the sustainability risk of the Funds will only influence individual security selection where ESG criteria are
incorporated into the methodology of the Benchmark Index by the index provider. As each Fund is passively
managed, management of the portfolio does not include any separate integration of sustainability risks into the
investment process. However, given the investment strategy of the Funds and the Funds' risk profile, the impact of
sustainability risk on the Funds' returns is considered to be not material.

For further information on how ESG integration is incorporated into the investment process, please see the “"ESG
Integration” section of the Prospectus.

For further explanation of sustainability risk, please see the Risk Factors.
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Taxonomy Regulation
All Funds except for Article 8 Funds:

The investments underlying these Funds do not take into account the EU criteria for environmentally sustainable
economic activities.

iShares $ Treasury Bond 1-3yr UCITS ETF USD (Acc) B
Investment Objective

The investment objective of the Fund is to replicate the performance of the Benchmark Index (being the ICE U.S.
Treasury 1-3 Year Bond Index), less the fees and expenses of the Fund.

Investment Policy
In order to achieve this investment objective, the investment policy of the Fund is to invest in a portfolio of fixed

income securities that, as far as possible and practicable, consists of the component securities of the ICE U.S.
Treasury 1-3 Year Bond Index, this Fund’s Benchmark Index. The Fund intends to use optimisation techniques in
order to achieve a similar return to the Benchmark Index and it is therefore not expected that the Fund will hold each
and every underlying constituent of the Benchmark Index at all times or hold them in the same proportion as their
weightings in the Benchmark Index. The Fund may hold some securities which are not underlying constituents of the
Benchmark Index where such securities provide similar performance (with matching risk profiles) to certain securities
that make up the Benchmark Index. However, from time to time the Fund may hold all constituents of the Benchmark
Index.

The Base Currency of iShares $ Treasury Bond 1-3yr UCITS ETF USD (Acc) B is US Dollar (US$).

Benchmark Index

The ICE U.S. Treasury 1-3 Year Bond Index measures the performance of US Dollar denominated fixed rate US
Treasury bonds that have a remaining maturity of between one and three years. The Benchmark Index includes
investment grade bonds issued by the US Treasury that have a minimum amount outstanding of $300 million. The
Benchmark Index rebalances on a monthly basis and is market capitalisation weighted. Further details regarding the
Benchmark Index (including its constituents) are available on the index provider's website at
http://www.interactivedata.com/products-services/ice-indices/idcot1/

iShares $ Treasury Bond 3-7yr UCITS ETF

Investment Objective
The investment objective of the Fund is to replicate the performance of the Benchmark Index (being the ICE U.S.
Treasury 3-7 Year Bond Index), less the fees and expenses of the Fund.

Investment Policy
In order to achieve this investment objective, the investment policy of the Fund is to invest in a portfolio of fixed

income securities that, as far as possible and practicable, consists of the component securities of the ICE U.S.
Treasury 3-7 Year Bond Index, this Fund’s Benchmark Index. The Fund intends to use optimisation techniques in
order to achieve a similar return to the Benchmark Index and it is therefore not expected that the Fund will hold each
and every underlying constituent of the Benchmark Index at all times or hold them in the same proportion as their
weightings in the Benchmark Index. The Fund may hold some securities which are not underlying constituents of the
Benchmark Index where such securities provide similar performance (with matching risk profile) to certain securities
that make up the Benchmark Index. However, from time to time the Fund may hold all constituents of the Benchmark
Index.

The Base Currency of iShares $ Treasury Bond 3-7yr UCITS ETF is US Dollar (US$).

Benchmark Index

The ICE U.S. Treasury 3-7 Year Bond Index measures the performance of US Dollar denominated fixed rate US
Treasury bonds that have a remaining maturity of between three and seven years. The Benchmark Index includes
investment grade bonds issued by the US Treasury that have a minimum amount outstanding of $300 million. The
Benchmark Index rebalances on a monthly basis and is market capitalisation weighted. Further details regarding the
Benchmark Index (including its constituents) are available on the index provider's website at
http://www.interactivedata.com/products-services/ice-indices/idcot3

iShares $ Treasury Bond 7-10yr UCITS ETF USD (Acc)

Investment Objective
The investment objective of the Fund is to replicate the performance of the Benchmark Index (being the ICE U.S.
Treasury 7-10 Year Bond Index), less the fees and expenses of the Fund.
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Investment Policy
In order to achieve this investment objective, the investment policy of the Fund is to invest in a portfolio of fixed

income securities that, as far as possible and practicable, consists of the component securities of the ICE U.S.
Treasury 7-10 Year Bond Index, this Fund’s Benchmark Index. The Fund intends to use optimisation techniques in
order to achieve a similar return to the Benchmark Index and it is therefore not expected that the Fund will hold each
and every underlying constituent of the Benchmark Index at all times or hold them in the same proportion as their
weightings in the Benchmark Index. The Fund may hold some securities which are not underlying constituents of the
Benchmark Index where such securities provide similar performance (with matching risk profiles) to certain securities
that make up the Benchmark Index. However, from time to time the Fund may hold all constituents of the Benchmark
Index.

The Base Currency of iShares $ Treasury Bond 7-10yr UCITS ETF USD (Acc) is US Dollar (US$).

Benchmark Index

The ICE U.S. Treasury 7-10 Year Bond Index measures the performance of US Dollar denominated fixed rate US
Treasury bonds that have a remaining maturity of between seven and ten years. The Benchmark Index includes
investment grade bonds issued by the US Treasury that have a minimum amount outstanding of $300 million. The
Benchmark Index rebalances on a monthly basis and is market capitalisation weighted. Further details regarding the
Benchmark Index (including its constituents) are available on the index provider's website at
http://www.interactivedata.com/products-services/ice-indices/idcot7

iShares € Govt Bond 1-3yr UCITS ETF EUR (Acc)

Investment Objective
The investment objective of the Fund is to replicate the performance of the Benchmark Index (being the Bloomberg
Euro Government Bond 1-3 Year Term Index), less the fees and expenses of the Fund.

Investment Policy
In order to achieve this investment objective, the investment policy of the Fund is to invest in a portfolio of fixed

income securities that, as far as possible and practicable, consists of the component securities of the Bloomberg Euro
Government Bond 1-3 Year Term Index, this Fund’s Benchmark Index. The Fund intends to use optimisation
techniques in order to achieve a similar return to the Benchmark Index and it is therefore not expected that the Fund
will hold each and every underlying constituent of the Benchmark Index at all times or hold them in the same
proportion as their weightings in the Benchmark Index. The Fund may hold some securities which are not underlying
constituents of the Benchmark Index where such securities provide similar performance (with matching risk profiles)
to certain securities that make up the Benchmark Index. However, from time to time the Fund may hold all
constituents of the Benchmark Index.

The Base Currency of iShares € Govt Bond 1-3yr UCITS ETF EUR (Acc) is Euro (€).

Benchmark Index

The Bloomberg Euro Government Bond 1-3 Year Term Index measures the performance of Euro denominated fixed
rate government bonds that have recently been issued and have a remaining maturity of between one and three
years. The Benchmark Index includes investment grade bonds issued by certain EMU member states that have a
minimum amount outstanding of €2 billion. The Benchmark Index rebalances on a monthly basis and eligible bonds
must have original term of between 1.25 and 3.25 years and have a calculated life of 1.25 years or more on the
rebalancing date. Further details regarding the Benchmark Index (including its constituents) are available on the
index provider’s website at https://www.bloombergindices.com/bloomberg-barclays-indices/.

iShares € Govt Bond 3-7yr UCITS ETF

Investment Objective
The investment objective of the Fund is to replicate the performance of the Benchmark Index (being the Bloomberg
Euro Government Bond 3-7 Year Term Index), less the fees and expenses of the Fund.

Investment Policy
In order to achieve this investment objective, the investment policy of the Fund is to invest in a portfolio of fixed

income securities that, as far as possible and practicable, consists of the component securities of the Bloomberg Euro
Government Bond 3-7 Year Term Index, this Fund’s Benchmark Index. The Fund intends to use optimisation
techniques in order to achieve a similar return to the Benchmark Index and it is therefore not expected that the Fund
will hold each and every underlying constituent of the Benchmark Index at all times or hold them in the same
proportion as their weightings in the Benchmark Index. The Fund may hold some securities which are not underlying
constituents of the Benchmark Index where such securities provide similar performance (with matching risk profiles)
to certain securities that make up the Benchmark Index. However, from time to time the Fund may hold all
constituents of the Benchmark Index.

The Base Currency of iShares € Govt Bond 3-7yr UCITS ETF is Euro (€).
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Benchmark Index

The Bloomberg Euro Government Bond 3-7 Year Term Index measures the performance of Euro denominated fixed
rate government bonds that have recently been issued and have a remaining maturity of between three and seven
years. The Benchmark Index includes investment grade bonds issued by certain EMU member states that have a
minimum amount outstanding of €2 billion. The Benchmark Index rebalances on a monthly basis and eligible bonds
must have original term of between 4.5 and 11 years and have a calculated time to maturity greater than or equal
to 3 and less than 7 years on the rebalancing date. Further details regarding the Benchmark Index (including its
constituents) are available on the index provider’s website at https://www.bloombergindices.com/bloomberg-

barclays-indices/.

iShares € Govt Bond 7-10yr UCITS ETF EUR (Acc)

Investment Objective
The investment objective of the Fund is to replicate the performance of the Benchmark Index (being the Bloomberg
Euro Government Bond 10 Year Term Index), less the fees and expenses of the Fund.

Investment Policy
In order to achieve this investment objective, the investment policy of the Fund is to invest in a portfolio of fixed

income securities that, as far as possible and practicable, consists of the component securities of the Bloomberg Euro
Government Bond 10 Year Term Index, this Fund’s Benchmark Index. The Fund intends to use optimisation
techniques in order to achieve a similar return to the Benchmark Index and it is therefore not expected that the Fund
will hold each and every underlying constituent of the Benchmark Index at all times or hold them in the same
proportion as their weightings in the Benchmark Index. The Fund may hold some securities which are not underlying
constituents of the Benchmark Index where such securities provide similar performance (with matching risk profiles)
to certain securities that make up the Benchmark Index. However, from time to time the Fund may hold all
constituents of the Benchmark Index.

The Base Currency of iShares € Govt Bond 7-10yr UCITS ETF EUR (Acc) is Euro (€).

Benchmark Index

The Bloomberg Euro Government Bond 10 Year Term Index measures the performance of Euro denominated fixed
rate government bonds that have recently been issued and have a remaining maturity of between seven and ten
years. The Benchmark Index includes investment grade bonds issued by certain EMU member states that have a
minimum amount outstanding of €2 billion. The Benchmark Index rebalances on a monthly basis and eligible bonds
must have original term of between 9.75 and 11 years and have a calculated life of 7 years or more on the rebalancing
date. Further details regarding the Benchmark Index (including its constituents) are available on the index provider’s
website at https://www.bloombergindices.com/bloomberg-barclays-indices/.

iShares Core EURO STOXX 50 UCITS ETF

Investment Objective
The investment objective of the Fund is to deliver the net total return performance of the Benchmark Index (being
the EURO STOXX 50 Index), less the fees and expenses of the Fund.

Investment Policy

In order to achieve this investment objective, the investment policy of the Fund is to invest in a portfolio of equity
securities that as far as possible and practicable consists of the component securities of EURO STOXX 50 Index, this
Fund’s Benchmark Index. The Fund intends to replicate the constituents of the Benchmark Index by holding all the
securities comprising the Benchmark Index in a similar proportion to their weightings in the Benchmark Index. In
order to replicate its Benchmark Index, this Fund may invest up to 20% of its Net Asset Value in shares
issued by the same body. This limit may be raised to 35% for a single issuer when exceptional market
conditions apply (as set out in section 4 of Schedule III).

The Base Currency of iShares Core EURO STOXX 50 UCITS ETF is Euro (€).

Benchmark Index

The EURO STOXX 50 Index measures the performance of 50 European company stocks with the objective of reflecting
the market sector leaders in the Eurozone. Stocks are selected from the largest companies of the EURO STOXX Index
that meet specific criteria according to the Benchmark Index methodology. The Benchmark Index is weighted by
free-float market capitalisation, and each component's weight is capped at 10% maximum. The Benchmark Index
rebalances on a quarterly basis. Further details regarding the Benchmark Index (including its constituents) are
available on the index provider’s website at https://stoxx.com/all-indices/.

26

NM0626U-5546450-31/207


https://www.bloombergindices.com/bloomberg-barclays-indices/#/ucits
https://www.bloombergindices.com/bloomberg-barclays-indices/#/ucits
https://www.bloombergindices.com/bloomberg-barclays-indices/#/ucits
https://stoxx.com/all-indices/

iShares Core FTSE 100 UCITS ETF GBP (Acc)

Investment Objective
The investment objective of the Fund is to deliver the net total return performance of the Benchmark Index (being

the FTSE 100 Index), less the fees and expenses of the Fund.

Investment Policy

In order to achieve this investment objective, the investment policy of the Fund is to invest in a portfolio of equity
securities that as far as possible and practicable consists of the component securities of the FTSE 100 Index, this
Fund’s Benchmark Index. The Fund intends to replicate the constituents of the Benchmark Index by holding all the
securities comprising the Benchmark Index in a similar proportion to their weightings in the Benchmark Index. In
order to replicate its Benchmark Index, this Fund may invest up to 20% of its Net Asset Value in shares
issued by the same body. This limit may be raised to 35% for a single issuer when exceptional market
conditions apply (as set out in section 4 of Schedule III).

The Base Currency of iShares Core FTSE 100 UCITS ETF GBP (Acc) is Sterling (Stg£).

Benchmark Index

The FTSE 100 Index measures the performance of the 100 largest capitalisation UK listed stocks, which pass
screening for size, liquidity and free-float criteria. The Benchmark Index is free float market capitalisation weighted
and rebalances on a quarterly basis. Further details regarding the Benchmark Index (including its constituents) are
available on the index provider’s website at http://www.ftserussell.com/Index.

iShares Core MSCI EMU UCITS ETF

Investment Objective
The investment objective of the Fund is to deliver the net total return performance of the Benchmark Index (being
the MSCI EMU Index), less the fees and expenses of the Fund.

Investment Policy

In order to achieve this investment objective, the investment policy of the Fund is to invest in a portfolio of equity
securities that as far as possible and practicable consists of the component securities of the MSCI EMU Index, this
Fund’s Benchmark Index. The Fund intends to replicate the constituents of the Benchmark Index by holding all the
securities comprising the Benchmark Index in a similar proportion to their weightings in the Benchmark Index. In
order to replicate its Benchmark Index, this Fund may invest up to 20% of its Net Asset Value in shares
issued by the same body. This limit may be raised to 35% for a single issuer when exceptional market
conditions apply (as set out in section 4 of Schedule III).

The Base Currency of iShares Core MSCI EMU UCITS ETF is Euro (€£).

Benchmark Index

The MSCI EMU Index measures the performance of large and mid capitalisation stocks across developed markets
countries in the European Economic and Monetary Union (EMU) which comply with MSCI's size, liquidity, and free-
float criteria. The list of eligible countries may be subject to change over time. The Benchmark Index is market
capitalisation weighted and rebalances on a quarterly basis. Further details regarding the Benchmark Index (including
its constituents) are available on the index provider’s website at https://www.msci.com/indexes/ishares and
https://www.msci.com/constituents.

iShares Core MSCI Pacific ex-Japan UCITS ETF

Investment Objective
The investment objective of the Fund is to deliver the net total return performance of the Benchmark Index (being
the MSCI Pacific ex Japan Index), less the fees and expenses of the Fund.

Investment Policy

In order to achieve this investment objective, the investment policy of the Fund is to invest in a portfolio of equity
securities that as far as possible and practicable consists of the component securities of the MSCI Pacific ex Japan
Index, this Fund’s Benchmark Index. The Fund intends to replicate the constituents of the Benchmark Index by
holding all the securities comprising the Benchmark Index in a similar proportion to their weightings in the Benchmark
Index. In order to replicate its Benchmark Index, this Fund may invest up to 20% of its Net Asset Value
in shares issued by the same body. This limit may be raised to 35% for a single issuer when exceptional
market conditions apply (as set out in section 4 of Schedule III).

The Base Currency of iShares Core MSCI Pacific ex-Japan UCITS ETF is US Dollar (US$).
Benchmark Index
The MSCI Pacific ex Japan Index measures the performance of large and mid capitalisation stocks across developed

markets countries in the Pacific region, excluding Japan, which comply with MSCI's size, liquidity and free-float criteria.
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