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territory thereof. This Prospectus is not, and under no circumstances is to
be construed, as an advertisement or any other step in furtherance of a
public offering of Shares in Canada. No Canadian resident may purchase
or accept a transfer of Shares unless it is eligible to do so under applicable
Canadian or provincial laws.

Denmark
Approval has been granted to the Company by the Danish Financial
Supervisory Authority (Finanstilsynet) in accordance with Section 18 of the
Danish Act on Investment Associations Etc. (Consolidation Act no. 333 of
20 March 2013) to market its Shares to retail investors and professional
investors in Denmark. The KIDs for the Funds approved for marketing in
Denmark are available in Danish.

Dubai International Financial Centre (DIFC)
This Prospectus relates to a Fund which is not subject to any form of
regulation or approval by the Dubai Financial Services Authority ("DFSA").
The DFSA has no responsibility for reviewing or verifying any Prospectus
or other documents in connection with this Fund. Accordingly, the DFSA
has not approved this Prospectus or any other associated documents nor
taken any steps to verify the information set out in this Prospectus, and
has no responsibility for it. The Units to which this Prospectus relates may
be illiquid and/or subject to restrictions on their resale. Prospective
purchasers should conduct their own due diligence on the Units. If you do
not understand the contents of this document you should consult an
authorised financial adviser. This prospectus can be distributed to
Professional Clients in and from the DIFC by BlackRock Advisors (UK)
Limited - Dubai Branch which is regulated by the Dubai Financial Services
Authority (“DFSA”). Where the prospectus or any fund within the
prospectus is directed at 'Professional Clients‘, no other person should
rely upon the information contained within it.

Finland
The Company has notified the Financial Supervision Authority in
accordance with Section 127 of the Act on Common Funds (29.1.1999/48)
as amended and by virtue of confirmation from the Financial Supervision
Authority the Company may publicly distribute its Shares in Finland.
Certain information and documents that the Company must publish in
Luxembourg pursuant to applicable Luxembourg Law are translated into
Finnish and are available for Finnish investors at the offices of the
appointed distributors in Finland.

France
The Company has been authorised by the Autorité des Marchés
Financiers (the “AMF”) to market certain of its Funds in France. State
Street Bank International GmbH will perform the services of Centralising
Correspondent in France. This Prospectus is available in a French
language version that includes

additional information for French investors. The additional information for
French investors should be read in conjunction with this Prospectus.
Documentation relating to the Company can be inspected at the offices of
State Street Bank International GmbH, the registered office of which is at
Coeur Défense – Tour A, 100, Esplanade du Général de Gaulle, 9293
Paris, La Défense Cedex, France, during normal business hours and
copies of the documentation can be obtained from them if required.

The attention of investors is drawn to the fact that the Euro-Markets Fund
is eligible to be held within the framework of a share savings plan ("plan
d’épargne en actions" or "PEA") in France. In this context and subject to
the risks described below, the Company has undertaken, pursuant to
Article 91 quarter L of Annex II to the General Tax Code, that the above
referenced Funds will invest on a permanent basis at least 75% of their
assets in securities or rights listed in (a) or (b) of I, 1° of Article L.221-31 of
the Monetary and Financial Code.

The PEA eligibility of this Fund results from, to the best knowledge of the
Company, tax law and practices in force in France as at the date of this
Appendix. Such tax law and practices may change from time to time and,
therefore, the Funds which may currently be held within the framework of
a PEA could lose their PEA eligibility.

Further, the Funds could lose their PEA eligibility due to changes
impacting their investment universe or benchmark index.

If any Fund loses PEA eligibility, the Company will write to inform
Shareholders and a notice will be published on the website of the
Company. In such a case, the Shareholders should seek professional tax
and financial advice.

Germany
The German Federal Financial Supervisory Authority has been notified of
the intention to distribute certain Funds of the Company in the Federal
Republic of Germany pursuant to § 310 German Capital Investment Act.
The German language prospectus contains additional information for
investors in the Federal Republic of Germany.

Gibraltar
The Company is a UCITS scheme which has been recognised by the
Gibraltar Financial Services Commission in accordance with Section 34 &
35 of the Financial Services (Collective Investment Schemes) Act 2011 as
a UCITS scheme which complies with the requirements of the Financial
Services (Collective Investment Schemes) Regulations 2011 for the
recognition of such schemes in Gibraltar. By virtue of such recognition by
the Gibraltar Financial Services Commission, the Company may market
its Shares in Gibraltar.

Greece
Approval has been granted to the Company by the Hellenic Capital
Markets Committee in accordance with the procedures provided by Law
4099/2012, to register and distribute its Shares in Greece. This
Prospectus is available in a Greek language translation. It must be noted
that the relevant regulations provide that “SICAV Funds do not have a
guaranteed return and that previous performance does not secure future
performance”.

Hong Kong
The Company is authorised as a collective investment scheme by the
SFC. The SFC’s authorisation is not a recommendation or endorsement
of the Company nor does it guarantee the commercial merits of the
Company or its performance. It does not mean the Company is suitable
for all investors nor is it an endorsement of its suitability for any particular
investor or class of investors. This Prospectus is available for Hong Kong
residents in both English and Chinese. Please note that not all of the
Funds are available for distribution to the public in Hong Kong and
investors should read this Prospectus in conjunction with the Information
for Residents of Hong Kong (“IRHK”) and the Funds’ Product Key Facts
Statements, which contain additional information for Hong Kong residents.
The Company’s representative in Hong Kong is BAMNA.

Hungary
The Hungarian Financial Supervisory Authority authorized the Hungarian
distribution of the Company’s Shares pursuant to Section 288 (1) of the
Hungarian Act CXX of 2001 on the Capital Market on 16 April 2007.

The distribution of the Shares issued by the Funds of the Company that
had been launched subsequent to 1 January 2012 was authorized by the
Commission de Surveillance du Secteur Financier (CSSF) of Luxembourg
and this license was passported to Hungary in accordance with Section 98
of the Hungarian Act CXCIII of 2011 on Investment Management Firms
and the Collective Forms of Investment.

The distribution of the Shares issued by the Funds of the Company that
had been launched subsequent to 15 March 2014 was authorized by the
CSSF and this license was passported to Hungary in accordance with
Section 119 of the Hungarian Act XVI of 2014 on the Collective Forms of
Investments and Their Managers.

The KIDs for all of the Company’s Shares are also available to investors in
a Hungarian language version.

Appendix D
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Iceland
The Company has notified the Icelandic Financial Supervisory Authority
(Fjarmalaeftirlitid) in accordance with the provisions of the Act No. 128/
2011 on Undertakings for Collective Investment in Transferable Securities
(UCITS) Investment Funds and Institutional Investment Funds regarding
the offering of foreign UCITS-funds for sale in Iceland. By virtue of a
confirmation from the Icelandic Financial Supervisory Authority, the
following funds may be offered for sale in Iceland:

Asian Dragon Fund
Continental European Flexible Fund
Emerging Europe Fund
Emerging Markets Fund
Emerging Markets Ex-China Fund
Emerging Markets Local Currency Bond Fund
Euro Bond Fund
Euro Short Duration Bond Fund
Euro-Markets Fund
European Fund
Global Allocation Fund
Global Government Bond Fund
Global High Yield Bond Fund
Global Long-Horizon Equity Fund
Japan Small and Midcap Opportunities Fund
Sustainable Energy Fund
Global Dynamic Equity Fund
US Dollar Reserve Fund
US Growth Fund
World Bond Fund
World Financials Fund
World Gold Fund
World Healthscience Fund

According to Article 13 e in Act No. 87/1992, as amended with Act no.
127/2011, Icelandic investors are prohibited from investing in securities,
unit shares of UCITS and/or investment funds, money market instruments
or other transferable financial instruments denominated in other
currencies than Icelandic krona (ISK). However, parties that have invested
in such financial instruments prior to 28 November 2008 are permitted to
reinvest. Investors can apply for an exemption from these provisions.

The Company’s local distributor in Iceland is responsible for arranging for
all necessary information to be available for Icelandic retail investors, in
accordance with the Act No. 128/2011 on Undertakings for Collective
Investment in Transferable Securities (UCITS), Investment Funds and
Institutional Investment Funds, as amended.

India
Neither of the Shares nor the Funds are registered with the Securities and
Exchange Board of India (“SEBI”) or any other regulatory or governmental
authority in India and no such authority has confirmed the accuracy or
determined the adequacy of this Prospectus.

This Prospectus does not constitute an offer to sell or a solicitation of an
offer to buy the Shares from any person other than the Company or the
Management Company and subscription of the Shares shall not be
accepted from a person to whom this Prospectus has not been addressed
or sent by the Company or the Management Company. The Shares are
not being offered for sale or subscription directly or indirectly in India or to
the public in India. This Prospectus is not, and should not be construed as,
a public offering of the Shares. This Prospectus is not a “prospectus” as
construed under the (Indian) Companies Act, 2013.

Prospective investors must seek legal advice as to whether they are
entitled to subscribe for or purchase the Shares being offered and comply
with all relevant Indian laws in this respect. Any offer or its acceptance is
subject to compliance in India with applicable Indian laws.

None of the Company, the Funds, the Management Company, their
officers, employees or affiliates are, or are expected to be, registered with

any regulatory or governmental authority in India with respect to their
respective roles or functions in relation to the Company.

Indonesia
The offering contained in this Prospectus does not constitute a public
offering in Indonesia under Capital Markets Law No. 8 Year 1995. This
Prospectus may not be distributed in Indonesia and the securities may not
be offered or sold, directly or indirectly, in Indonesia or to Indonesian
citizens wherever they are domiciled, or to Indonesian residents, in a
manner which constitutes a public offering under the laws and regulations
of Indonesia.

Ireland
The Management Company has notified the Central Bank of Ireland of its
intention to publicly distribute Shares in certain Funds in Ireland. Blackrock
Asset Management (Ireland) Limited will perform the services of facilities
agent in Ireland. Documentation relating to the Company can be
inspected at 1st Floor, 2 Ballsbridge Park, Ballsbridge, Dublin 4, D04
YW83 during normal business hours and copies of the documentation can
be obtained if required. Blackrock Asset Management (Ireland) Limited will
also forward any redemption or dividend payment requests or any
complaints relating to the Company to the Transfer Agent.

Italy
The Company has notified the intention to market in Italy certain Funds
pursuant to article 42 of Legislative Decree no. 58 of 24 February 1998
and implementing regulations. The offering of the Funds can only be
carried out by the appointed distributors indicated in the list referred to in
the Italian wrapper (Subscription Form) in accordance with the procedures
indicated therein. A Shareholder who makes a subscription or a
redemption of Shares through the local Paying Agent or other entities
responsible for processing Share transactions in Italy may be charged
with the expenses linked to the activity carried out by such entities. In Italy,
additional expenses incurred by the Italian Paying Agent(s) or other
entities responsible for processing Share transactions for and on behalf of
Italian Shareholders (for example for the cost of foreign exchange dealing
and for intermediation in payments) may be charged to those
Shareholders directly. Further details of any such additional charges will
be provided in the Subscription Form for Italy. Investors in Italy may confer
on the Italian Paying Agent a specific mandate empowering the latter to
act in its own name and on behalf of the same investors. Under this
mandate, the Italian Paying Agent in its own name and on behalf of the
investors in Italy shall (i) transmit in aggregated form to the Company
subscription /redemption/conversion orders; (ii) hold the Shares in the
register of Shareholders of the Company and (iii) carry out any other
administrative activity under the investment contract. Further details of
such mandate will be provided in the subscription form for Italy.

In Italy investors may be able to subscribe for Shares through Regular
Savings Plans. Under Regular Savings Plans may be also possible to
periodically/regularly redeem and/or convert the Shares. Details of the
Regular Savings Plans facilities offered will be provided in the subscription
form for Italy.

Jersey
The consent of the Jersey Financial Services Commission (the
“Commission”) has been obtained pursuant to the Control of Borrowing
(Jersey) Order 1958, as amended, to raise money in the Island by the
issue of Shares of the Company and for the distribution of this Prospectus.
The Commission is protected by the Control of Borrowing (Jersey) Law
1947, as amended, against liability arising from the discharge of its
functions under that law.

Korea
For distribution and offering of the Shares in the Company to the public in
South Korea. The Company has been registered with the Financial
Services Commission (the “FSC”) and the securities registration
statement (as defined under the Financial Investment Services and
Capital Market Act of Korea (the “FSCMA”)) has been filed with the FSC in
accordance with the FSCMA.
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None of the Shares in the Company may be offered, sold or delivered, or
offered or sold to any person for re-offering or resale, directly or indirectly,
in South Korea or to any resident of South Korea except pursuant to
applicable laws and regulations of South Korea. Furthermore, the Shares
in the Company may not be re-sold to South Korean residents unless the
purchaser of the Shares in the Company complies with all applicable
regulatory requirements (including, but not limited to, governmental
approval requirements under the Foreign Exchange Transaction Law and
its subordinate decrees and regulations) in connection with purchase of
the Shares in the Company.

Recipients of this Prospectus are advised to exercise caution in relation to
the offer, and should seek independent professional advice in connection
with any purchase and the risks associated with such investment.

Kingdom of Saudi Arabia (KSA)
This document may not be distributed in the Kingdom of Saudi Arabia
except to such persons as are permitted under the Investment Funds
Regulations issued by the Capital Market Authority. The Capital Market
Authority does not make any representation as to the accuracy or
completeness of this document, and expressly disclaims any liability
whatsoever for any loss arising from, or incurred in reliance upon, any part
of this document. Prospective purchasers of the securities offered hereby
should conduct their own due diligence on the accuracy of the information
relating to the securities. If you do not understand the contents of this
document you should consult an authorised financial adviser.

Kuwait
This prospectus is not for general circulation to the public in Kuwait. The
Company has not been licensed for offering in Kuwait by the Kuwait
Capital Markets Authority or any other relevant Kuwaiti government
agency. The offering of the Company in Kuwait on the basis of a private
placement or public offering is, therefore, restricted in accordance with
Law No. 7 of 2010 and the bylaws thereto (as amended). No private or
public offering of the Company is being made in Kuwait, and no
agreement relating to the sale of the Company will be concluded in
Kuwait. No marketing or solicitation or inducement activities are being
used to offer or market the Company in Kuwait.

Macau
Authorisation is given by the Autoridade Monetaria De Macau (“AMCM”)
for the advertising and marketing the Company and certain registered
Funds in Macau in accordance with Article 61 and 62 of Decree Law No.
83/99/M of 22 November 1999. Such advertising and marketing is
undertaken by distributors duly licensed and registered with AMCM. This
Prospectus is available to Macau residents in both English and Chinese.

Malaysia
No action has been, or will be, taken to comply with Malaysian laws for
making available, offering for subscription or purchase, or issuing any
invitation to subscribe for or purchase or sale of, the Shares in Malaysia or
to persons in Malaysia as the Shares are not intended by the Company to
be made available, or made the subject of any offer or invitation to
subscribe or purchase, in Malaysia.

Neither this Prospectus nor any document or other material in connection
with the Shares should be distributed, caused to be distributed or
circulated in Malaysia. No person should make available or make any
invitation or offer or invite to sell or purchase the Shares in Malaysia
unless such person takes the necessary action to comply with Malaysian
laws.

Netherlands
The Company may offer its Shares to the public in the Netherlands in
accordance with Directive 2009/65/EC on undertakings for collective
investment in transferable securities (UCITS), as implemented in the
Netherlands Financial Markets Supervision Act (Wet op het financieel
toezicht). Dutch translations of the KIDs and all information and
documents that the Company must publish in Luxembourg pursuant to
applicable Luxembourg laws are available from BlackRock Investment
Management (UK) Limited, Amsterdam Branch.

New Zealand
The information contained in this Prospectus, or in any other associated
disclosure document, is under no circumstances to be construed as a
regulated offer of financial products under the Financial Markets Conduct
Act 2013 (the “FMCA”). Any offer of financial products will be made only in
circumstances where there is no contravention of the FMCA.

Shares are only available for investment by a “wholesale investor” within
the meaning of clause 3(2)(a), (c) or (d) of Schedule 1 of the FMCA, being
a person who:

E is an “investment business”; or

E is “large”; or

E is a “government agency”,

in each case, as defined in Schedule 1 of the FMCA.

The information contained in this Prospectus does not constitute the
giving of financial advice for the purposes of New Zealand financial
adviser legislation.

Norway
The Company has notified the Financial Supervisory Authority of Norway
(Finanstilsynet) in accordance with applicable Norwegian Securities
Funds legislation. By virtue of a confirmation letter from the Financial
Supervisory Authority of Norway dated 5 March 2001 the Company may
market and sell its Shares in Norway.

Oman
The information contained in this prospectus does not constitute a public
offer of securities in the Sultanate of Oman as contemplated by the
Commercial Companies Law of Oman (Royal Decree 4/74) or the Capital
Market Law of Oman (Royal Decree 80/98). Due to legal restrictions,
imposed by the Executive Regulations of the Capital Market Law issued
by the Capital Market Authority of the Sultanate of Oman (the "CMA"), this
prospectus is only available to individuals and corporate entities that fall
within the description of "sophisticated investors" in Article 139 of the
Executive Regulations to the Capital Market Law. The CMA is not liable
for the correctness or adequacy of information provided in this prospectus
or for identifying whether or not the security being offered pursuant to this
prospectus is an appropriate investment for a potential investor. The CMA
shall also not be liable for any damage or loss resulting from reliance
placed on the prospectus.

People’s Republic of China (PRC)
The Company's interests are not being offered or sold and may not be
offered or sold, directly or indirectly within the PRC (for such purposes, not
including the Hong Kong and Macau Special Administrative Regions or
Taiwan), except as permitted by applicable laws and regulations of the
PRC.

Peru
The Shares of the Company will not be registered before the
Superintendencia del Mercado de Valores (SMV) in Peru, nor under
Decreto Legislativo 862: Texto Unico Ordenado de la Ley del Mercado de
Valores, as amended. Moreover, the SMV has not reviewed the
information provided to the Institutional Investor. The Shares may only be
offered and sold to Institutional Investors pursuant to a private placement.
The Company has obtained registration in Peru of certain Funds with the
Superintendencia de Banca, Seguros y AFP pursuant to Decreto
Supremo 054-97-EF Texto Unico Ordenado de la Ley del Sistema
Privado del Fondo de Pensiones, as amended, and the rules and
regulations enacted thereunder which will allow Peruvian Private Pension
Fund Managers (AFP) to acquire shares of such registered Funds.

Philippines
For Funds not registered with the Securities and Exchange Commission
of the Philippines
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Under Republic Act No. 8799, known as the Securities Regulation Code
of the Philippines (the “Code”), and its implementing rules, securities, such
as the Funds, are not permitted to be sold or offered for sale or distribution
within the Philippines unless such securities are approved for registration
by the Securities and Exchange Commission of the Philippines (“SEC”) or
are otherwise exempt securities or sold pursuant to an exempt
transaction.

The offer and sale of the Funds qualify as an exempt transaction pursuant
to section 10.1(l) of the Code and by purchase of the Fund(s), the investor
will be deemed to acknowledge that the issue of, offer for subscription or
purchase of, or invitation to subscribe for or purchase of such Fund (s)
was made outside the Philippines. A confirmation of exemption from the
SEC that the offer and sale of the Funds in the Philippines qualify as an
exempt transaction under the Code is not required to be, and will not be,
obtained.

THE SECURITIES BEING OFFERED OR SOLD HEREIN HAVE NOT
BEEN REGISTEREDWITH THE SECURITIES AND EXCHANGE
COMMISSION UNDER THE SECURITIES REGULATION CODE OF
THE PHILIPPINES. ANY FUTURE OFFER OR SALE THEREOF IS
SUBJECT TO REGISTRATION REQUIREMENTS UNDER THE CODE
UNLESS SUCH OFFER OR SALE QUALIFIES AS AN EXEMPT
TRANSACTION.

Poland
The Company has notified the Polish Financial Supervision Authority
(Komisja Nadzoru Finansowego) of its intention to distribute its Shares in
Poland under article 253 of an Act on investment funds and on
management of alternative investment funds dated May 27th 2004 (Dz.
U.2016.1896, as amended). The Company has established its
representative and payment agent in Poland. This Prospectus and the
KID are available in Polish as well as other documents and information
required by the provisions of laws of the state where it maintains its head
office. The Company distributes its Shares in Poland by authorised
distributors only.

Portugal
In Portugal, notification has been made to the Comissão do Mercado dos
Valores Mobiliários for marketing of certain Funds by several distributors
with whom the Principal Distributor has entered into distribution
agreements, pursuant to Directive 2009/65/EC on undertakings for
collective investment in transferable securities (UCITS), as implemented
in Portugal by Decree-Law 63-A/2013, of 10 May (according to the list of
Funds contained in the respective notification procedure).

Qatar
The shares are only being offered to a limited number of investors who are
willing and able to conduct an independent investigation of the risks
involved in an investment in such shares. The prospectus does not
constitute an offer to the public and is for the use only of the named
addressee and should not be given or shown to any other person (other
than employees, agents or consultants in connection with the addressee’s
consideration thereof). The fund has not been and will not be registered
with the Qatar Central Bank or under any laws of the State of Qatar. No
transaction will be concluded in your jurisdiction and any inquiries
regarding the shares should be made to the Company.

Republic of South Africa
This prospectus is not intended and does not constitute an offer, invitation,
or solicitation by any person to members of the public to invest or acquire
shares in the Company. This prospectus is not an offer in terms of
Chapter 4 of the Companies Act, 2008. Accordingly this prospectus does
not, nor is it intended to, constitute a prospectus prepared and registered
under the Companies Act. The Fund is a foreign collective investment
scheme as contemplated by section 65 of the Collective Investment
Schemes Control Act, 2002 and is not approved in terms of that Act.

Singapore
Certain sub-funds of the Company (the “Restricted Sub-Funds”) have
been entered onto the list of restricted schemes maintained by the

Monetary Authority of Singapore (the “MAS”) for purpose of restricted offer
in Singapore pursuant to section 305 of the Securities and Futures Act,
Chapter 289 of Singapore (the “SFA”) and the list of Restricted Sub-Funds
may be accessed at:
https://masnetsvc2.mas.gov.sg/cisnetportal/jsp/list.jsp.

In addition, certain sub-funds of the Company (including some of the
Restricted Sub-Funds), have also been recognised in Singapore for retail
distribution (the “Recognised Sub-Funds”). Please refer to the Singapore
prospectus (which has been registered by the MAS) relating to the retail
offer of the Recognised Sub-Funds for the list of sub-funds which are
Recognised Sub-Funds. The registered Singapore prospectus may be
obtained from the relevant appointed distributors.

A restricted offer or invitation of the shares (the “Shares”) of each
Restricted Sub-Fund is the subject of this Prospectus. Save for the
Restricted Sub-Funds which are also Recognised Sub-Funds, the
Restricted Sub-Funds are not authorised or recognised by the MAS and
the Shares are not allowed to be offered to the retail public in Singapore. A
concurrent restricted offer of Shares of each Recognised Sub-Fund is
made under and in reliance of Sections 304 and/or 305 (including sub-
section 305(3)(c)) of the SFA. The Shares of the Restricted Sub-Funds
are capital markets products other than prescribed capital markets
products (as defined in the Securities and Futures (Capital Markets
Products) Regulations 2018) and Specified Investment Products (as
defined in MAS Notice SFA 04-N12: Notice on the Sale of Investment
Products and MAS Notice FAA-N16: Notice on Recommendations on
Investment Products).

The offer or invitation of the Shares of the Restricted Sub-Funds is
regulated by the CSSF under the Luxembourg law of 17 December 2010
on undertakings for collective investment, as amended, modified or
supplemented from time to time. The contact details of the CSSF are as
follows: Telephone: +352 26-251-1 (switchboard) Fax: +352 26-251-601.
The Bank of New York Mellon SA/NV, Luxembourg Branch, being the
custodian of the Restricted Sub-Funds, is regulated by the CSSF. The
policy of each Restricted Sub-Fund and the Management Company is not
to enter into any side letter arrangements that may result in differentiated
or preferential treatment for certain classes of investors except as
otherwise disclosed in this Prospectus. Investors in Singapore should note
that if they wish to obtain information on the past performance of the
Restricted Sub-Funds, they should contact BlackRock (Singapore) Limited
at +65 6411-3000 to obtain such information. Other information required
by the Monetary Authority of Singapore is contained elsewhere in the
Prospectus of BlackRock Global Funds.

This Prospectus and any other document or material issued in connection
with this restricted offer or sale of the Restricted Sub-Funds is not a
prospectus as defined in the SFA and has not been registered as a
prospectus with the MAS. Accordingly, statutory liability under the SFA in
relation to the content of prospectuses would not apply. You should
consider carefully whether the investment is suitable for you.

This Prospectus and any other document or material in connection with
the restricted offer or sale, or invitation for subscription or purchase, of
Shares may not be circulated or distributed, nor may Shares be offered or
sold, or be made the subject of an invitation for subscription or purchase,
pursuant to this Prospectus whether directly or indirectly, to persons in
Singapore other than (i) to an Institutional Investor under Section 304 of
the SFA, (ii) to a relevant person pursuant to Section 305(1), or any
person pursuant to Section 305(2), and in accordance with the conditions
specified in Section 305, of the SFA, or (iii) otherwise pursuant to, and in
accordance with the conditions of, any other applicable provision of the
SFA.

Where Shares are subscribed or purchased under Section 305 of the SFA
by a relevant person which is:

(a) a corporation (which is not an accredited investor (as defined in
Section 4A of the SFA)) the sole business of which is to hold
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investments and the entire share capital of which is owned by one
or more individuals, each of whom is an accredited investor; or

(b) a trust (where the trustee is not an accredited investor) whose sole
purpose is to hold investments and each beneficiary of the trust is
an individual who is an accredited investor,

securities (as defined in Section 2(1) of the SFA) of that corporation or the
beneficiaries’ rights and interest (howsoever described) in that trust shall
not be transferred within six months after that corporation or that trust has
acquired the Shares pursuant to an offer made under Section 305 of the
SFA except:

1. to an Institutional Investor or to a relevant person defined in Section
305(5) of the SFA, or to any person arising from an offer referred to
in Section 275(1A) or Section 305A(3)(i)(B) of the SFA;

2. where no consideration is or will be given for the transfer;

3. where the transfer is by operation of law;

4. as specified in Section 305A(5) of the SFA; or

5. as specified in Regulation 36 of the Securities and Futures (Offers
of Investments) (Collective Investment Schemes) Regulations 2005
of Singapore.

Investors should note further that the other sub-funds of the Company
referred to in this Prospectus other than the Restricted Sub-Funds and/or
the Recognised Sub-Funds, are not available to Singapore investors and
references to such other Funds is not and should not be construed as an
offer of shares of such other sub-funds in Singapore.

Spain
The Company is duly registered with the Comisión Nacional de Mercado
de Valores in Spain under number 140.

Sweden
The Company has notified the Swedish Financial Supervisory Authority in
accordance with Chapter 1, Section 7 of the Swedish Securities Funds Act
2004 (Sw. lag (2004:46) om värdepappersfonder) and by virtue of a
confirmation from the Swedish Financial Supervisory Authority the
Company may publicly distribute its Shares in Sweden.

Switzerland
The Swiss Financial Market Authority FINMA has authorised BlackRock
Asset Management Switzerland Limited, as the Company’s Swiss
representative, to distribute the Shares of each of the Company’s Funds in
or from Switzerland in accordance with Article 123 of the Collective
Investment Schemes Act of 23 June 2006. A German language version of
this Prospectus is available which also includes the additional information
for Swiss investors.

Taiwan
Certain Funds have been approved by the Financial Supervisory
Commission (the “FSC”), or effectively registered with the FSC, for public
offering and sale through the master agent and/or sales agents in Taiwan
in accordance with the Securities Investment Trust and Consulting Act,
Regulations Governing the Offshore Funds, and other applicable laws and
regulations. Funds approved/registered in Taiwan will, subject to certain
investment restrictions such as, among other things, the following: (1) no
gold, real estate and commodities in the portfolio are allowed; (2) unless
the derivatives waiver by FSC is otherwise granted, the total value of the
open positions on derivatives for increasing investment efficiency held by
each Fund shall not exceed 40% of its net asset value; and (3) total value
of open short positions on derivatives for hedging purpose held by each
Fund shall not exceed the total market value of the corresponding
securities held by the Fund. Investors should read this Prospectus in
conjunction with the investor brochure, which contains additional
information for Taiwan residents. On December 31 2015, FSC granted the

derivatives waivers to thirteen (13) BGF funds registered in Taiwan, which
are: (1) Asian Tiger Bond Fund; (2) ESGMulti-Asset Fund; (3) Global
High Yield Bond Fund; (4) Emerging Markets Bond Fund; (5) Global
Allocation Fund; (6) Global Corporate Bond Fund; (7) Euro Bond Fund; (8)
Global Government Bond Fund; (9) Global Inflation Linked Bond Fund;
(10) Emerging Markets Local Currency Bond Fund; (11) US Dollar High
Yield Bond Fund; (12) US Dollar Core Bond Fund; and (13) World Bond
Fund. In the derivatives waivers, FSC expressly indicated that each of the
above thirteen (13) BGF funds’ VaR shall not exceed two times of the
reference portfolio's VaR of each fund. Investors should refer to Appendix
A under the Investor Brochure which is prepared in accordance with the
Taiwan laws and regulations for more details on the derivatives waivers of
the above thirteen (13) funds. The FSC issued a letter ruling on January
29 2014 which permitted sales and consultation of unregistered offshore
funds through the Taiwan offshore banking unit of a bank (including a
foreign bank having branch in Taiwan) (“OBU”) and the Taiwan offshore
securities unit of a securities firm (including a foreign securities firm having
branch in Taiwan) (“OSU”); provided that: (1) the clients of the Taiwan
OBU/OSU are limited to offshore clients, including individuals holding
foreign passport without domicile in Taiwan and legal entities registered
offshore without any registration or branch in Taiwan; and (2) any offshore
fund distributed through an Taiwan OBU or OSU cannot invest more than
30% of its net asset value in the Taiwan securities markets (“Taiwan OBU/
OSU Fund Offering”). BlackRock Investment Management (Taiwan)
Limited has obtained the FSC’s approval to provide agent services, the
scope of which is subject to the regulator’s approval and rulings which
may be amended from time to time, to Taiwan OBU/OSU on behalf of
BlackRock (Luxembourg) S.A. for the Taiwan OBU/OSU Fund Offering.”

Thailand
The Company’s Shares have not been granted permission by the
Securities and Exchange Commission (SEC) of Thailand to be publicly
offered in Thailand. No interests in the Shares may be advertised or
offered for sale to the general public in Thailand or marketed to the public
in Thailand through any means of communication to any resident of
Thailand to whom it is not addressed.

All the Shares’ materials were prepared by the Company for informational
purposes, and the contents of this Prospectus have not been reviewed by
the SEC. The contents contained in these materials should not be
construed as a public offer of the Shares in Thailand, and shall not be
used as part of any prospectus, offering memorandum or other disclosure
attributable to the Company.

This Prospectus is distributed on a confidential basis to the person to
whom it is addressed. This Prospectus may not be reproduced in any form
or transmitted to any person other than the person to whom it is
addressed. Transmission of this Prospectus to the person to whom it is
addressed shall not constitute solicitation in Thailand by the Company or
any of its representatives or agents to invest in the Shares.

United Arab Emirates (UAE)
(excluding the Dubai International Financial Centre and the Abu Dhabi
Global Market)

For Funds registered with the Securities and Commodities Authority in the
United Arab Emirates (for use where the Fund is registered for public
offer)

A copy of this Prospectus has been submitted to the United Arab Emirates
(the “UAE”) Securities and Commodities Authority (the “SCA”). The SCA
assumes no liability for the accuracy of the information set out in this
Prospectus, nor for the failure of any persons engaged in the investment
fund in performing their duties and responsibilities. The relevant parties
whose names are listed in this Prospectus shall assume such liability,
each according to their respective roles and duties.

For Funds not registered with the Securities and Commodities Authority in
the United Arab Emirates (for use in respect of unsolicited requests only)

Appendix D

NM0626U-5641534-205/729



204

This Prospectus, and the information contained herein, does not
constitute, and is not intended to constitute, a public offer of securities in
the UAE and accordingly should not be construed as such. The Shares
are only being offered to a limited number of investors in the UAE who (a)
are willing and able to conduct an independent investigation of the risks
involved in an investment in such Shares, and (b) upon their specific
request. The Shares have not been approved by or licensed or registered
with the UAE Central Bank, the SCA or any other relevant licensing
authorities or governmental agencies in the UAE. The Prospectus is for
the use of the named addressee only, who has specifically requested it on
a cross-border basis, without a promotion effected by BlackRock, its
promoters or the distributors of its Shares, and should not be given or
shown to any other person (other than employees, agents or consultants
in connection with the addressee's consideration thereof). No transaction
will be concluded in the UAE and any enquiries regarding the Shares
should be made to the local Investor Servicing Team, telephone: +44 (0)
207 743 3300.

For Funds not registered with the Securities and Commodities Authority in
the United Arab Emirates (for use in respect of Qualified Investor
Exemption only)

This Prospectus, and the information contained herein, does not
constitute, and is not intended to constitute, a public offer of securities in
the UAE and accordingly should not be construed as such. The marketing
of any funds in the UAE requires the prior approval of the Securities and
Commodities Authority (“SCA”) unless the exemptions to the regulations
relating to promotion or offering of units in foreign funds or foreign shares
(SCA Board of Directors Decision no 3/RM of 2017 concerning the
organization of promotion and introduction, as further revised and
updated) apply. Consequently, based on the mentioned exemption, the
offering of Shares in the UAE will only be available to a limited number of
exempt persons in the UAE who fall under one of the following categories
of Exempt Qualified Investors: Corporate persons that are: (a) the federal
government, local governments, and governmental entities, institutions
and authorities, or companies wholly-owned by any of the
aforementioned; (b) foreign governments, their respective entities,
institutions and authorities or companies wholly owned by any such
entities; (c) international entities and organisations; (d) entities licensed by
the SCA or a similar regulator (i.e. a regulatory authority that is an ordinary
or associate member of IOSCO) (a “Counterpart Authority”); or (e) a
corporate person that meets, as at the date of its most recent financial
statements, at least two of the following conditions: (i) it has a total assets
of AED 75 million; (ii) it has a net annual income of AED 150 million; (iii) it
has net equity or paid-up capital at the minimum of AED 7 million, or
alternatively, a natural person licensed by the SCA or a Counterpart
Authority to carry out any of the functions related to financial activities or
services (each an “Exempt Qualified Investor”).

The Shares have not been approved by or licensed or registered with the
UAE Central Bank, the SCA, the Dubai Financial Services Authority, the
Financial Services Regulatory Authority or any other relevant licensing
authorities or governmental agencies in the UAE (the “Authorities”). The
Authorities assume no liability for any investment that the named
addressee makes as an Exempt Qualified Investor. The Prospectus is for
the use of the named addressee only and should not be given or shown to
any other person (other than employees, agents or consultants in
connection with the addressee's consideration thereof).

United Kingdom
The contents of this Prospectus have been approved solely for the
purposes of section 21 of the UK Financial Services and Markets Act 2000
(the “Act”) by the Company’s UK Distributor, BlackRock Investment
Management (UK) Limited, 12 Throgmorton Avenue, London EC2N 2DL
(which is regulated by the FCA in the conduct of investment business in
the UK). The Company has obtained the status of “recognised scheme”
for the purposes of the Act. Some or all of the protections provided by the
UK regulatory system will not apply to investments in the Company.
Compensation under the UK Investors Compensation Scheme will
generally not be available. The Company provides the facilities required
by the regulations governing such schemes at the offices of BlackRock
Investment Management (UK) Limited, which acts as the UK facilities

agent. UK investors can contact the UK facilities agent at the above
address to obtain details regarding the prices of units, to redeem or
arrange for the redemption of Shares, to obtain payment and to make a
complaint. Details on the procedure to be followed in connection with the
subscription, redemption and switching of Shares are set out in this
Prospectus. Copies of the following documents will be available (in
English) for inspection and can be obtained at any time during normal
business hours on any day (excluding Saturdays, Sundays and public
holidays) free of charge at the above address of the UK Facilities Agent:

1. the Articles of Association;

2. the Prospectus, KID(s) and any supplement or addendum to the
Prospectus; and

3. the most recently published annual and half yearly reports relating
to the Company;

An applicant for Shares will not have the right to cancel his application
under the UK FCA’s Conduct of Business Rules. Further details on
BlackRock Global Funds can be obtained from the local Investor Servicing
Team, telephone: +44 (0)207 743 3300.

USA
The Shares will not be registered under the US Securities Act of 1933, as
amended (the “Securities Act”) and may not be directly or indirectly offered
or sold in the USA or any of its territories or possessions or areas subject
to its jurisdiction or to or for the benefit of a US Person. The Company will
not be registered under the US Investment Company Act of 1940. US
Persons are not permitted to own Shares. Attention is drawn to
paragraphs 3. and 4. of Appendix B which specify certain compulsory
redemption powers and define “US Person”.

Generally
The distribution of this Prospectus and the offering of the Shares may be
authorised or restricted in certain other jurisdictions. The above
information is for general guidance only and it is the responsibility of any
persons in possession of this Prospectus and of any persons wishing to
make application for Shares to inform themselves of, and to observe, all
applicable laws and regulations of any relevant jurisdictions.
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Appendix E – Summary of Charges and Expenses

All Share Classes are also subject to an Annual Service Charge, which may be charged at a rate of up to 0.25% per annum.

*A single fee is charged on Class SR Shares (which comprises the management fee and the Annual Service Charge). Please refer to the applicable KID
for the ongoing charges figure. Please note that this figure may vary from year to year. It excludes portfolio trade-related costs, except costs paid to the
custodian and any entry/exit charge paid to an underlying CIS (if any).
AI Innovation Fund Initial

charge
Management

Fee
Distribution

Fee
CDSC

Class A 5.00% 1.50% 0.00% 0.00%

Class C 0.00% 1.50% 1.25% 0.00%

Class D 5.00% 0.68% 0.00% 0.00%

Class E 3.00% 1.50% 0.50% 0.00%

Class I 0.00% 0.68% 0.00% 0.00%

Class S 0.00% Up to 0.68% 0.00% 0.00%

Class SI 0.00% Up to 0.68% 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

Class Z 0.00% Up to 0.68% 0.00% 0.00%

Class ZI 0.00% Up to 0.68% 0.00% 0.00%

Asian Dragon

Fund

Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 1.50% 0.00% 0.00%

Class AI 5.00% 1.50% 0.00% 0.00%

Class B 0.00% 1.50% 1.00% up to 3.00%

Class C 0.00% 1.50% 1.25% 0.00%

Class D 5.00% 0.75% 0.00% 0.00%

Class DD 5.00% 0.75% 0.00% 0.00%

Class E 3.00% 1.50% 0.50% 0.00%

Class I 0.00% 0.75% 0.00% 0.00%

Class J 0.00% 0.00% 0.00% 0.00%

Class S 0.00% up to 0.75% 0.00% 0.00%

Class SI 0.00% up to 0.75% 0.00% 0.00%

Class SR 0.00% up to 0.75%* 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

AsianGrowth

Leaders Fund

Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 1.50% 0.00% 0.00%

Class AI 5.00% 1.50% 0.00% 0.00%

Class B 0.00% 1.50% 1.00% up to 3.00%

Class C 0.00% 1.50% 1.25% 0.00%

Class D 5.00% 0.75% 0.00% 0.00%

Class DD 5.00% 0.75% 0.00% 0.00%

Class E 3.00% 1.50% 0.50% 0.00%

Class I 0.00% 0.75% 0.00% 0.00%

Class J 0.00% 0.00% 0.00% 0.00%

Class S 0.00% up to 0.75% 0.00% 0.00%

Class SI 0.00% up to 0.75% 0.00% 0.00%

Class SR 0.00% up to 0.75%* 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

Asian High Yield

Bond Fund

Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 1.00%3 0.00% 0.00%

Class AI 5.00% 1.00% 0.00% 0.00%

Class B 0.00% 1.00% 1.00% up to 3.00%

Class C 0.00% 1.00% 1.25% 0.00%

Class D 5.00% 0.50% 0.00% 0.00%

Class DD 5.00% 0.50% 0.00% 0.00%

Class E 3.00% 1.00% 0.50% 0.00%

Class I 0.00% 0.50% 0.00% 0.00%

Class J 0.00% 0.00% 0.00% 0.00%

Class S 0.00% up to 0.50% 0.00% 0.00%

Class SI 0.00% up to 0.50% 0.00% 0.00%

Class SR 0.00% up to 0.50%* 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

Class Z 0.00% up to 0.50% 0.00% 0.00%

AsianMulti-Asset

Income Fund

Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 1.50% 0.00% 0.00%

Class AI 5.00% 1.50% 0.00% 0.00%

Class B 0.00% 1.50% 1.00% up to 3.00%

Class C 0.00% 1.50% 1.25% 0.00%

Class D 5.00% 0.75% 0.00% 0.00%

Class DD 5.00% 0.75% 0.00% 0.00%

Class E 3.00% 1.50% 0.50% 0.00%

Class I 0.00% 0.75% 0.00% 0.00%

Class J 0.00% 0.00% 0.00% 0.00%

Class S 0.00% up to 0.75% 0.00% 0.00%

Class SI 0.00% up to 0.75% 0.00% 0.00%

Class SR 0.00% up to 0.75%* 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

Class Z 0.00% up to 0.75% 0.00% 0.00%

Appendix E

3 The Management Fee is discounted by 0.30% between the date of this prospectus and 31

December 2021. The discount is subject to variation or removal at any time at the discretion of the
Management Company, provided that prior written notice is given to shareholders. For the current
charges applied to Class A Shares on the Fund from time to time please refer to the relevant KID
and/or the product pages of the BlackRock website.
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Asia Pacific Bond

Fund

Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 1.00% 0.00% 0.00%

Class AI 5.00% 1.00% 0.00% 0.00%

Class B 0.00% 1.00% 1.00% up to 3.00%

Class C 0.00% 1.00% 1.25% 0.00%

Class D 5.00% 0.50% 0.00% 0.00%

Class DD 5.00% 0.50% 0.00% 0.00%

Class E 3.00% 1.00% 0.50% 0.00%

Class I 0.00% 0.50% 0.00% 0.00%

Class J 0.00% 0.00% 0.00% 0.00%

Class S 0.00% up to 0.50% 0.00% 0.00%

Class SI 0.00% up to 0.50% 0.00% 0.00%

Class SR 0.00% up to 0.50%* 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

Class Z 0.00% up to 0.50% 0.00% 0.00%

Class ZI 0.00% up to 0.50% 0.00% 0.00%

Asian Tiger Bond

Fund

Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 1.00% 0.00% 0.00%

Class AI 5.00% 1.00% 0.00% 0.00%

Class B 0.00% 1.00% 1.00% up to 3.00%

Class C 0.00% 1.00% 1.25% 0.00%

Class D 5.00% 0.50% 0.00% 0.00%

Class DD 5.00% 0.50% 0.00% 0.00%

Class E 3.00% 1.00% 0.50% 0.00%

Class I 0.00% 0.50% 0.00% 0.00%

Class J 0.00% 0.00% 0.00% 0.00%

Class S 0.00% up to 0.50% 0.00% 0.00%

Class SI 0.00% up to 0.50% 0.00% 0.00%

Class SR 0.00% up to 0.50%* 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

Brown ToGreen

Materials Fund

Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 1.50% 0.00% 0.00%

Class AI 5.00% 1.50% 0.00% 0.00%

Class B 0.00% 1.50% 1.00% up to 3.00%

Class C 0.00% 1.50% 1.25% 0.00%

Class D 5.00% 0.68% 0.00% 0.00%

Class DD 5.00% 0.68% 0.00% 0.00%

Class E 3.00% 1.50% 0.50% 0.00%

Class I 0.00% 0.68% 0.00% 0.00%

Class J 0.00% 0.00% 0.00% 0.00%

Class S 0.00% up to 0.68% 0.00% 0.00%

Class SI 0.00% up to 0.68% 0.00% 0.00%

Class SR 0.00% up to 0.68%* 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

Class Z 0.00% up to 0.68% 0.00% 0.00%

China Bond Fund Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 0.75% 0.00% 0.00%

Class AI 5.00% 0.75% 0.00% 0.00%

Class B 0.00% 0.75% 1.00% up to 3.00%

Class C 0.00% 0.75% 1.25% 0.00%

Class D 5.00% 0.40% 0.00% 0.00%

Class DD 5.00% 0.40% 0.00% 0.00%

Class E 3.00% 0.75% 0.50% 0.00%

Class I 0.00% 0.40% 0.00% 0.00%

Class J 0.00% 0.00% 0.00% 0.00%

Class S 0.00% up to 0.40% 0.00% 0.00%

Class SI 0.00% up to 0.40% 0.00% 0.00%

Class SR 0.00% up to 0.40%* 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

China Fund Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 1.50% 0.00% 0.00%

Class AI 5.00% 1.50% 0.00% 0.00%

Class B 0.00% 1.50% 1.00% up to 3.00%

Class C 0.00% 1.50% 1.25% 0.00%

Class D 5.00% 0.75% 0.00% 0.00%

Class DD 5.00% 0.75% 0.00% 0.00%

Class E 3.00% 1.50% 0.50% 0.00%

Class I 0.00% 0.75% 0.00% 0.00%

Class J 0.00% 0.00% 0.00% 0.00%

Class S 0.00% up to 0.75% 0.00% 0.00%

Class SI 0.00% up to 0.75% 0.00% 0.00%

Class SR 0.00% up to 0.75%* 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

ChinaMulti-Asset

Fund

Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 1.50% 0.00% 0.00%

Class AI 5.00% 1.50% 0.00% 0.00%

Class B 0.00% 1.50% 1.00% up to 3.00%

Class C 0.00% 1.50% 1.25% 0.00%

Class D 5.00% 0.75% 0.00% 0.00%

Class DD 5.00% 0.75% 0.00% 0.00%

Class E 3.00% 1.50% 0.50% 0.00%

Class I 0.00% 0.75% 0.00% 0.00%

Class J 0.00% 0.00% 0.00% 0.00%

Class S 0.00% up to 0.75% 0.00% 0.00%

Class SI 0.00% up to 0.75% 0.00% 0.00%

Class SR 0.00% up to 0.75%* 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

Class Z 0.00% up to 0.75% 0.00% 0.00%

Class ZI 0.00% up to 0.75% 0.00% 0.00%
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China Onshore

Bond Fund

Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 1.00% 0.00% 0.00%

Class AI 5.00% 1.00% 0.00% 0.00%

Class B 0.00% 1.00% 1.00% up to 3.00%

Class C 0.00% 1.00% 1.25% 0.00%

Class D 5.00% 0.50% 0.00% 0.00%

Class DD 5.00% 0.50% 0.00% 0.00%

Class E 3.00% 1.00% 0.50% 0.00%

Class I 0.00% 0.50% 0.00% 0.00%

Class J 0.00% 0.00% 0.00% 0.00%

Class S 0.00% up to 0.50% 0.00% 0.00%

Class SI 0.00% up to 0.50% 0.00% 0.00%

Class SR 0.00% up to 0.50%* 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

Class Z 0.00% up to 0.50% 0.00% 0.00%

Class ZI 0.00% up to 0.50% 0.00% 0.00%

Circular Economy

Fund

Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 1.50% 0.00% 0.00%

Class AI 5.00% 1.50% 0.00% 0.00%

Class B 0.00% 1.50% 1.00% up to 3.00%

Class C 0.00% 1.50% 1.25% 0.00%

Class D 5.00% 0.68% 0.00% 0.00%

Class DD 5.00% 0.68% 0.00% 0.00%

Class E 3.00% 1.50% 0.50% 0.00%

Class I 0.00% 0.68% 0.00% 0.00%

Class J 0.00% 0.00% 0.00% 0.00%

Class S 0.00% up to 0.68% 0.00% 0.00%

Class SI 0.00% up to 0.68% 0.00% 0.00%

Class SR 0.00% up to 0.68%* 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

Class Z 0.00% up to 0.68% 0.00% 0.00%

Climate Transition

Multi-Asset Fund

Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 1.20% 0.00% 0.00%

Class AI 5.00% 1.20% 0.00% 0.00%

Class B 0.00% 1.20% 1.00% Up to 3.00%

Class C 0.00% 1.20% 1.25% 0.00%

Class D 5.00% 0.65% 0.00% 0.00%

Class DD 5.00% 0.65% 0.00% 0.00%

Class E 3.00% 1.20% 0.50% 0.00%

Class I 0.00% 0.65% 0.00% 0.00%

Class J 0.00% 0.00% 0.00% 0.00%

Class S 0.00% up to 0.65% 0.00% 0.00%

Class SI 0.00% up to 0.65% 0.00% 0.00%

Class SR 0.00% up to 0.65%* 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

Class Z 0.00% up to 0.65% 0.00% 0.00%

Continental

European

Flexible

Fund

Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 1.50% 0.00% 0.00%

Class AI 5.00% 1.50% 0.00% 0.00%

Class B 0.00% 1.50% 1.00% Up to 3.00%

Class C 0.00% 1.50% 1.25% 0.00%

Class D 5.00% 0.75% 0.00% 0.00%

Class DD 5.00% 0.75% 0.00% 0.00%

Class E 3.00% 1.50% 0.50% 0.00%

Class I 0.00% 0.75% 0.00% 0.00%

Class J 0.00% 0.00% 0.00% 0.00%

Class S 0.00% up to 0.75% 0.00% 0.00%

Class SI 0.00% up to 0.75% 0.00% 0.00%

Class SR 0.00% up to 0.75%* 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

Diversified Tactical

Fund

Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 1.20% 0.00% 0.00%

Class D 0.00% 0.60% 0.00% 0.00%

Class I 0.00% 0.60% 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

Dynamic High

Income Fund

Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 1.50% 0.00% 0.00%

Class AI 5.00% 1.50% 0.00% 0.00%

Class B 0.00% 1.50% 1.00% Up to 3.00%

Class C 0.00% 1.50% 1.25% 0.00%

Class D 5.00% 0.75% 0.00% 0.00%

Class DD 5.00% 0.75% 0.00% 0.00%

Class E 3.00% 1.50% 0.50% 0.00%

Class I 0.00% 0.75% 0.00% 0.00%

Class J 0.00% 0.00% 0.00% 0.00%

Class S 0.00% up to 0.75% 0.00% 0.00%

Class SI 0.00% up to 0.75% 0.00% 0.00%

Class SR 0.00% up to 0.75%* 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

Class Z 0.00% up to 0.75% 0.00% 0.00%
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Emerging Europe

Fund

Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 1.75% 0.00% 0.00%

Class AI 5.00% 1.75% 0.00% 0.00%

Class B 0.00% 1.75% 1.00% Up to 3.00%

Class C 0.00% 1.75% 1.25% 0.00%

Class D 5.00% 1.00% 0.00% 0.00%

Class DD 5.00% 1.00% 0.00% 0.00%

Class E 3.00% 1.75% 0.50% 0.00%

Class I 0.00% 1.00% 0.00% 0.00%

Class J 0.00% 0.00% 0.00% 0.00%

Class S 0.00% up to 1.00% 0.00% 0.00%

Class SR 0.00% up to 1.00%* 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

EmergingMarkets

Bond Fund

Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 1.25% 0.00% 0.00%

Class AI 5.00% 1.25% 0.00% 0.00%

Class B 0.00% 1.25% 1.00% Up to 3.00%

Class C 0.00% 1.25% 1.25% 0.00%

Class D 5.00% 0.65% 0.00% 0.00%

Class DD 5.00% 0.65% 0.00% 0.00%

Class E 3.00% 1.25% 0.50% 0.00%

Class I 0.00% 0.65% 0.00% 0.00%

Class J 0.00% 0.00% 0.00% 0.00%

Class S 0.00% up to 0.65% 0.00% 0.00%

Class SI 0.00% up to 0.65% 0.00% 0.00%

Class SR 0.00% up to 0.65%* 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

EmergingMarkets

Corporate Bond

Fund

Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 1.40% 0.00% 0.00%

Class AI 5.00% 1.40% 0.00% 0.00%

Class B 0.00% 1.40% 1.00% Up to 3.00%

Class C 0.00% 1.40% 1.25% 0.00%

Class D 5.00% 0.70% 0.00% 0.00%

Class DD 5.00% 0.70% 0.00% 0.00%

Class E 3.00% 1.40% 0.50% 0.00%

Class I 0.00% 0.70% 0.00% 0.00%

Class S 0.00% up to 0.70% 0.00% 0.00%

Class SI 0.00% up to 0.70% 0.00% 0.00%

Class SR 0.00% up to 0.70%* 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

Emerging

Markets

Corporate Bond

Advanced

Fund

Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 1.40% 0.00% 0.00%

Class AI 5.00% 1.40% 0.00% 0.00%

Class B 0.00% 1.40% 1.00% up to 3.00%

Class C 0.00% 1.40% 1.25% 0.00%

Class D 5.00% 0.70% 0.00% 0.00%

Class DD 5.00% 0.70% 0.00% 0.00%

Class E 3.00% 1.40% 0.50% 0.00%

Class I 0.00% 0.70% 0.00% 0.00%

Class J 0.00% 0.00% 0.00% 0.00%

Class S 0.00% up to 0.70% 0.00% 0.00%

Class SI 0.00% up to 0.70% 0.00% 0.00%

Class SR 0.00% up to 0.70%* 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

Class Z 0.00% up to 0.70% 0.00% 0.00%

Class ZI 0.00% up to 0.70% 0.00% 0.00%

EmergingMarkets

Equity Income

Fund

Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 1.50% 0.00% 0.00%

Class AI 5.00% 1.50% 0.00% 0.00%

Class B 0.00% 1.50% 1.00% Up to 3.00%

Class C 0.00% 1.50% 1.25% 0.00%

Class D 5.00% 0.75% 0.00% 0.00%

Class DD 5.00% 0.75% 0.00% 0.00%

Class E 3.00% 1.50% 0.50% 0.00%

Class I 0.00% 0.75% 0.00% 0.00%

Class J 0.00% 0.00% 0.00% 0.00%

Class S 0.00% up to 0.75% 0.00% 0.00%

Class SI 0.00% up to 0.75% 0.00% 0.00%

Class SR 0.00% up to 0.75%* 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

EmergingMarkets

Ex-China

Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 1.50% 0.00% 0.00%

Class AI 5.00% 1.50% 0.00% 0.00%

Class C 0.00% 1.50% 1.25% 0.00%

Class D 5.00% 0.75% 0.00% 0.00%

Class DD 5.00% 0.75% 0.00% 0.00%

Class E 3.00% 1.50% 0.50% 0.00%

Class I 0.00% 0.75% 0.00% 0.00%

Class J 0.00% 0.00% 0.00% 0.00%

Class S 0.00% up to 0.75% 0.00% 0.00%

Class SI 0.00% up to 0.75% 0.00% 0.00%

Class SR 0.00% up to 0.75%* 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

Class Z 0.00% up to 0.75% 0.00% 0.00%

Class ZI 0.00% up to 0.75% 0.00% 0.00%
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EmergingMarkets

FixedMaturity

Bond Fund 2028

Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 0.60% 0.00% 0.00%

Class D 5.00% 0.30% 0.00% 0.00%

Class E 3.00% 0.60% 0.40% 0.00%

Class I 0.00% 0.30% 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

EmergingMarkets

Fund

Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 1.50% 0.00% 0.00%

Class AI 5.00% 1.50% 0.00% 0.00%

Class B 0.00% 1.50% 1.00% Up to 3.00%

Class C 0.00% 1.50% 1.25% 0.00%

Class D 5.00% 0.75% 0.00% 0.00%

Class DD 5.00% 0.75% 0.00% 0.00%

Class E 3.00% 1.50% 0.50% 0.00%

Class I 0.00% 0.75% 0.00% 0.00%

Class J 0.00% 0.00% 0.00% 0.00%

Class S 0.00% up to 0.75% 0.00% 0.00%

Class SI 0.00% up to 0.75% 0.00% 0.00%

Class SR 0.00% up to 0.75%* 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

EmergingMarkets

Impact Bond Fund

Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 0.80% 0.00% 0.00%

Class AI 5.00% 0.80% 0.00% 0.00%

Class B 0.00% 0.80% 1.00% Up to 3.00%

Class C 0.00% 0.80% 1.25% 0.00%

Class D 5.00% 0.40% 0.00% 0.00%

Class DD 5.00% 0.40% 0.00% 0.00%

Class E 3.00% 0.80% 0.50% 0.00%

Class I 0.00% 0.40% 0.00% 0.00%

Class J 0.00% 0.00% 0.00% 0.00%

Class S 0.00% up to 0.40% 0.00% 0.00%

Class SI 0.00% up to 0.40% 0.00% 0.00%

Class SR 0.00% up to 0.40%* 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

Class Z 0.00% up to 0.40%* 0.00% 0.00%

Class ZI 0.00% up to 0.40% 0.00% 0.00%

EmergingMarkets

Local Currency

Bond Fund

Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 1.00% 0.00% 0.00%

Class AI 5.00% 1.00% 0.00% 0.00%

Class B 0.00% 1.00% 1.00% Up to 3.00%

Class C 0.00% 1.00% 1.25% 0.00%

Class D 5.00% 0.50% 0.00% 0.00%

Class DD 5.00% 0.50% 0.00% 0.00%

Class E 3.00% 1.00% 0.50% 0.00%

Class I 0.00% 0.50% 0.00% 0.00%

Class J 0.00% 0.00% 0.00% 0.00%

Class S 0.00% up to 0.50% 0.00% 0.00%

Class SI 0.00% up to 0.50% 0.00% 0.00%

Class SR 0.00% up to 0.50%* 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

EmergingMarkets

Sustainable Equity

Fund

Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 1.50% 0.00% 0.00%

Class AI 5.00% 1.50% 0.00% 0.00%

Class B 0.00% 1.50% 1.00% Up to 3.00%

Class C 0.00% 1.50% 1.25% 0.00%

Class D 5.00% 0.69% 0.00% 0.00%

Class DD 5.00% 0.69% 0.00% 0.00%

Class E 3.00% 1.50% 0.50% 0.00%

Class I 0.00% 0.69% 0.00% 0.00%

Class J 0.00% 0.00% 0.00% 0.00%

Class S 0.00% up to 0.69% 0.00% 0.00%

Class SI 0.00% up to 0.69% 0.00% 0.00%

Class SR 0.00% up to 0.69%* 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

Class Z 0.00% up to 0.69% 0.00% 0.00%

Class ZI 0.00% up to 0.69% 0.00% 0.00%
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ESG

Emerging

Markets

Blended Bond

Fund

Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 1.50% 0.00% 0.00%

Class AI 5.00% 1.50% 0.00% 0.00%

Class B 0.00% 1.50% 1.00% up to 3.00%

Class C 0.00% 1.50% 1.00% 0.00%

Class D 5.00% 0.75% 0.00% 0.00%

Class DD 5.00% 0.75% 0.00% 0.00%

Class E 3.00% 1.50% 0.50% 0.00%

Class I 0.00% 0.75% 0.00% 0.00%

Class J 0.00% 0.00% 0.00% 0.00%

Class S 0.00% up to 0.75% 0.00% 0.00%

Class SI 0.00% up to 0.75% 0.00% 0.00%

Class SR 0.00% up to 0.75%* 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

Class Z 0.00% up to 0.75% 0.00% 0.00%

Class ZI 0.00% up to 0.75% 0.00% 0.00%

ESG

Emerging

Markets Bond

Fund

Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 1.25% 0.00% 0.00%

Class AI 5.00% 1.25% 0.00% 0.00%

Class B 0.00% 1.25% 1.00% up to 3.00%

Class C 0.00% 1.25% 1.25% 0.00%

Class D 5.00% 0.65% 0.00% 0.00%

Class DD 5.00% 0.65% 0.00% 0.00%

Class E 3.00% 1.25% 0.50% 0.00%

Class I 0.00% 0.65% 0.00% 0.00%

Class J 0.00% 0.00% 0.00% 0.00%

Class S 0.00% up to 0.65% 0.00% 0.00%

Class SI 0.00% up to 0.65% 0.00% 0.00%

Class SR 0.00% up to 0.65%* 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

Class Z 0.00% up to 0.65% 0.00% 0.00%

Class ZI 0.00% up to 0.65% 0.00% 0.00%

ESG

Emerging

Markets Local

Currency Bond

Fund

Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 1.00% 0.00% 0.00%

Class AI 5.00% 1.00% 0.00% 0.00%

Class B 0.00% 1.00% 1.00% up to 3.00%

Class C 0.00% 1.00% 1.25% 0.00%

Class D 5.00% 0.50% 0.00% 0.00%

Class DD 5.00% 0.50% 0.00% 0.00%

Class E 3.00% 1.00% 0.50% 0.00%

Class I 0.00% 0.50% 0.00% 0.00%

Class J 0.00% 0.00% 0.00% 0.00%

Class S 0.00% up to 0.50% 0.00% 0.00%

Class SI 0.00% up to 0.50% 0.00% 0.00%

Class SR 0.00% up to 0.50%* 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

Class Z 0.00% up to 0.50% 0.00% 0.00%

Class ZI 0.00% up to 0.50% 0.00% 0.00%

ESGMulti-Asset

Fund

Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 1.20% 0.00% 0.00%

Class AI 5.00% 1.20% 0.00% 0.00%

Class B 0.00% 1.20% 1.00% up to 3.00%

Class C 0.00% 1.20% 1.25% 0.00%

Class D 5.00% 0.65% 0.00% 0.00%

Class DD 5.00% 0.65% 0.00% 0.00%

Class E 3.00% 1.20% 0.50% 0.00%

Class I 0.00% 0.65% 0.00% 0.00%

Class J 0.00% 0.00% 0.00% 0.00%

Class S 0.00% up to 0.65% 0.00% 0.00%

Class SI 0.00% up to 0.65% 0.00% 0.00%

Class SR 0.00% up to 0.65%* 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

Euro Bond Fund Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 0.75% 0.00% 0.00%

Class AI 5.00% 0.75% 0.00% 0.00%

Class B 0.00% 0.75% 1.00% Up to 3.00%

Class C 0.00% 0.75% 1.25% 0.00%

Class D 5.00% 0.40% 0.00% 0.00%

Class DD 5.00% 0.40% 0.00% 0.00%

Class E 3.00% 0.75% 0.50% 0.00%

Class I 0.00% 0.40% 0.00% 0.00%

Class J 0.00% 0.00% 0.00% 0.00%

Class S 0.00% up to 0.40% 0.00% 0.00%

Class SI 0.00% up to 0.40% 0.00% 0.00%

Class SR 0.00% up to 0.40%* 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%
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Euro Corporate

Bond Fund

Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 0.80% 0.00% 0.00%

Class AI 5.00% 0.80% 0.00% 0.00%

Class B 0.00% 0.80% 1.00% Up to 3.00%

Class C 0.00% 0.80% 1.25% 0.00%

Class D 5.00% 0.40% 0.00% 0.00%

Class DD 5.00% 0.40% 0.00% 0.00%

Class E 3.00% 0.80% 0.50% 0.00%

Class I 0.00% 0.40% 0.00% 0.00%

Class J 0.00% 0.00% 0.00% 0.00%

Class S 0.00% up to 0.40% 0.00% 0.00%

Class SI 0.00% up to 0.40% 0.00% 0.00%

Class SR 0.00% up to 0.40%* 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

Euro High Yield

FixedMaturity

Bond Fund 2027

Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 0.60% 0.00% 0.00%

Class D 5.00% 0.30% 0.00% 0.00%

Class E 3.00% 0.60% 0.40% 0.00%

Class I 0.00% 0.30% 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

Euro High Yield

FixedMaturity

Bond Fund 2028

Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 0.60% 0.00% 0.00%

Class D 5.00% 0.30% 0.00% 0.00%

Class E 3.00% 0.60% 0.50% 0.00%

Class K 0.00% 0.60% 0.50% 1.80%

Class I 0.00% 0.30% 0.00% 0.00%

Euro High Income

FixedMaturity

Bond Fund 2030

Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 0.60% 0.00% 0.00%

Class D 5.00% 0.30% 0.00% 0.00%

Class E 3.00% 0.60% 0.70% 0.00%

Class EI 3.00% 0.60% 0.70% 0.00%

Class K 0.00% 0.60% 0.70% 1.80%

Class I 0.00% 0.30% 0.00% 0.00%

Euro High Income

FixedMaturity

Bond Fund 2031

Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 0.60% 0.00% 0.00%

Class D 5.00% 0.30% 0.00% 0.00%

Class E 3.00% 0.60% 0.70% 0.00%

Class EI 3.00% 0.60% 0.70% 0.00%

Class K 0.00% 0.60% 0.70% 2.40%

Class I 0.00% 0.30% 0.00% 0.00%

Euro Income Fixed

Maturity Bond

Fund 2029

Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 0.50% 0.00% 0.00%

Class D 5.00% 0.25% 0.00% 0.00%

Class E 3.00% 0.50% 0.70% 0.00%

Class EI 3.00% 0.50% 0.70% 0.00%

Class K 0.00% 0.50% 0.70% 2.00%

Class I 0.00% 0.25% 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

Euro Income Fixed

Maturity Bond

Fund 2030

Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 0.50% 0.00% 0.00%

Class D 5.00% 0.25% 0.00% 0.00%

Class E 3.00% 0.50% 0.70% 0.00%

Class EI 3.00% 0.50% 0.70% 0.00%

Class K 0.00% 0.50% 0.70% 2.00%

Class I 0.00% 0.25% 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

Euro Income Fixed

Maturity Bond

Fund 2030 (2)

Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 0.50% 0.00% 0.00%

Class C 0.00% 0.50% 0.70% 0.00%

Class CI 0.00% 0.50% 0.70% 0.00%

Class D 5.00% 0.25% 0.00% 0.00%

Class E 3.00% 0.50% 0.70% 0.00%

Class EI 3.00% 0.50% 0.70% 0.00%

Class K 0.00% 0.50% 0.70% 2.00%

Class I 0.00% 0.25% 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

Euro Income Fixed

Maturity Bond

Fund 2031

Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 0.50% 0.00% 0.00%

Class C 0.00% 0.50% 0.70% 0.00%

Class CI 0.00% 0.50% 0.70% 0.00%

Class D 5.00% 0.25% 0.00% 0.00%

Class E 3.00% 0.50% 0.70% 0.00%

Class EI 3.00% 0.50% 0.70% 0.00%

Class K 0.00% 0.50% 0.70% 2.00%

Class I 0.00% 0.25% 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

Euro Investment

Grade 2027 (1)

Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 0.50% 0.00% 0.00%

Class D 5.00% 0.25% 0.00% 0.00%

Class E 3.00% 0.50% 0.40% 0.00%

Class I 0.00% 0.25% 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%
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Euro Investment

Grade Fixed

Maturity Bond

Fund 2028

Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 0.50% 0.00% 0.00%

Class D 5.00% 0.25% 0.00% 0.00%

Class E 3.00% 0.50% 0.50% 0.00%

Class EI 3.00% 0.50% 0.50% 0.00%

Class I 0.00% 0.25% 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

Euro Reserve

Fund

Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 0.00% 0.45% 0.00% 0.00%

Class AI 0.00% 0.45% 0.00% 0.00%

Class B 0.00% 0.45% 1.00% Up to 3.00%

Class C 0.00% 0.45% 0.00% 0.00%

Class D 0.00% 0.25% 0.00% 0.00%

Class DD 0.00% 0.25% 0.00% 0.00%

Class E 0.00% 0.45% 0.25% 0.00%

Class I 0.00% 0.25% 0.00% 0.00%

Class J 0.00% 0.00% 0.00% 0.00%

Class S 0.00% up to 0.25% 0.00% 0.00%

Class SI 0.00% up to 0.25% 0.00% 0.00%

Class SR 0.00% up to 0.25%* 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

Euro Short

Duration Bond

Fund

Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 0.75% 0.00% 0.00%

Class AI 5.00% 0.75% 0.00% 0.00%

Class B 0.00% 0.75% 1.00% Up to 3.00%

Class C 0.00% 0.75% 1.25% 0.00%

Class D 5.00% 0.40% 0.00% 0.00%

Class DD 5.00% 0.40% 0.00% 0.00%

Class E 3.00% 0.75% 0.50% 0.00%

Class I 0.00% 0.40% 0.00% 0.00%

Class J 0.00% 0.00% 0.00% 0.00%

Class S 0.00% up to 0.40% 0.00% 0.00%

Class SI 0.00% up to 0.40% 0.00% 0.00%

Class SR 0.00% up to 0.40%* 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

Euro-Markets

Fund

Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 1.50% 0.00% 0.00%

Class AI 5.00% 1.50% 0.00% 0.00%

Class B 0.00% 1.50% 1.00% Up to 3.00%

Class C 0.00% 1.50% 1.25% 0.00%

Class D 5.00% 0.75% 0.00% 0.00%

Class DD 5.00% 0.75% 0.00% 0.00%

Class E 3.00% 1.50% 0.50% 0.00%

Class I 0.00% 0.75% 0.00% 0.00%

Class J 0.00% 0.00% 0.00% 0.00%

Class S 0.00% up to 0.75% 0.00% 0.00%

Class SI 0.00% up to 0.75% 0.00% 0.00%

Class SR 0.00% up to 0.75%* 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

European Equity

Income Fund

Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 1.50% 0.00% 0.00%

Class AI 5.00% 1.50% 0.00% 0.00%

Class B 0.00% 1.50% 1.00% Up to 3.00%

Class C 0.00% 1.50% 1.25% 0.00%

Class D 5.00% 0.75% 0.00% 0.00%

Class DD 5.00% 0.75% 0.00% 0.00%

Class E 3.00% 1.50% 0.50% 0.00%

Class I 0.00% 0.75% 0.00% 0.00%

Class J 0.00% 0.00% 0.00% 0.00%

Class S 0.00% up to 0.75% 0.00% 0.00%

Class SI 0.00% up to 0.75% 0.00% 0.00%

Class SR 0.00% up to 0.75%* 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

European Equity

Transition Fund

Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 1.50% 0.00% 0.00%

Class AI 5.00% 1.50% 0.00% 0.00%

Class B 0.00% 1.50% 1.00% Up to 3.00%

Class C 0.00% 1.50% 1.25% 0.00%

Class D 5.00% 0.75% 0.00% 0.00%

Class DD 5.00% 0.75% 0.00% 0.00%

Class E 3.00% 1.50% 0.50% 0.00%

Class I 0.00% 0.75% 0.00% 0.00%

Class J 0.00% 0.00% 0.00% 0.00%

Class S 0.00% up to 0.75% 0.00% 0.00%

Class SI 0.00% up to 0.75% 0.00% 0.00%

Class SR 0.00% up to 0.75%* 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%
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Euro Flexible

Income

Bond

Fund

Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 1.00% 0.00% 0.00%

Class AI 5.00% 1.00% 0.00% 0.00%

Class B 0.00% 1.00% 1.00% up to 3.00%

Class C 0.00% 1.00% 1.25% 0.00%

Class D 5.00% 0.50% 0.00% 0.00%

Class DD 5.00% 0.50% 0.00% 0.00%

Class E 3.00% 1.00% 0.50% 0.00%

Class I 0.00% 0.50% 0.00% 0.00%

Class J 0.00% 0.00% 0.00% 0.00%

Class S 0.00% up to 0.50% 0.00% 0.00%

Class SI 0.00% up to 0.50% 0.00% 0.00%

Class SR 0.00% up to 0.50%* 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

Class Z 0.00% up to 0.50% 0.00% 0.00%

Class ZI 0.00% up to 0.50% 0.00% 0.00%

European Fund Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 1.50% 0.00% 0.00%

Class AI 5.00% 1.50% 0.00% 0.00%

Class B 0.00% 1.50% 1.00% Up to 3.00%

Class C 0.00% 1.50% 1.25% 0.00%

Class D 5.00% 0.75% 0.00% 0.00%

Class DD 5.00% 0.75% 0.00% 0.00%

Class E 3.00% 1.50% 0.50% 0.00%

Class I 0.00% 0.75% 0.00% 0.00%

Class J 0.00% 0.00% 0.00% 0.00%

Class S 0.00% up to 0.75% 0.00% 0.00%

Class SI 0.00% up to 0.75% 0.00% 0.00%

Class SR 0.00% up to 0.75%* 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

European High

Yield Bond Fund

Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 1.00% 0.00% 0.00%

Class AI 5.00% 1.00% 0.00% 0.00%

Class B 0.00% 1.00% 1.00% Up to 3.00%

Class C 0.00% 1.00% 1.25% 0.00%

Class D 5.00% 0.55% 0.00% 0.00%

Class DD 5.00% 0.55% 0.00% 0.00%

Class E 3.00% 1.00% 0.50% 0.00%

Class I 0.00% 0.55% 0.00% 0.00%

Class J 0.00% 0.00% 0.00% 0.00%

Class S 0.00% up to 0.55% 0.00% 0.00%

Class SI 0.00% up to 0.55% 0.00% 0.00%

Class SR 0.00% up to 0.55%* 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

Class Z 0.00% up to 0.55% 0.00% 0.00%

EuropeanMulti-

Asset Income

Fund

Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 1.00% 0.00% 0.00%

Class AI 5.00% 1.00% 0.00% 0.00%

Class B 0.00% 1.00% 1.00% Up to 3.00%

Class C 0.00% 1.50% 1.25% 0.00%

Class D 5.00% 0.50% 0.00% 0.00%

Class DD 5.00% 0.50% 0.00% 0.00%

Class E 3.00% 1.00% 0.50% 0.00%

Class I 0.00% 0.50% 0.00% 0.00%

Class J 0.00% 0.00% 0.00% 0.00%

Class S 0.00% up to 0.50% 0.00% 0.00%

Class SI 0.00% up to 0.50% 0.00% 0.00%

Class SR 0.00% up to 0.50%* 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

Class Z 0.00% up to 0.50% 0.00% 0.00%

European Special

Situations Fund

Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 1.50% 0.00% 0.00%

Class AI 5.00% 1.50% 0.00% 0.00%

Class B 0.00% 1.50% 1.00% Up to 3.00%

Class C 0.00% 1.50% 1.25% 0.00%

Class D 5.00% 0.75% 0.00% 0.00%

Class DD 5.00% 0.75% 0.00% 0.00%

Class E 3.00% 1.50% 0.50% 0.00%

Class I 0.00% 0.75% 0.00% 0.00%

Class J 0.00% 0.00% 0.00% 0.00%

Class S 0.00% up to 0.75% 0.00% 0.00%

Class SI 0.00% up to 0.75% 0.00% 0.00%

Class SR 0.00% up to 0.75%* 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

European

Sustainable

Equity Fund

Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 1.50% 0.00% 0.00%

Class AI 5.00% 1.50% 0.00% 0.00%

Class B 0.00% 1.50% 1.00% Up to 3.00%

Class C 0.00% 1.50% 1.25% 0.00%

Class D 5.00% 0.68% 0.00% 0.00%

Class DD 5.00% 0.68% 0.00% 0.00%

Class E 3.00% 1.50% 0.50% 0.00%

Class I 0.00% 0.68% 0.00% 0.00%

Class J 0.00% 0.00% 0.00% 0.00%

Class S 0.00% up to 0.68% 0.00% 0.00%

Class SI 0.00% up to 0.68% 0.00% 0.00%

Class SR 0.00% up to 0.68%* 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

Class Z 0.00% up to 0.68% 0.00% 0.00%

Class ZI 0.00% up to 0.68% 0.00% 0.00%
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European Value

Fund

Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 1.50% 0.00% 0.00%

Class AI 5.00% 1.50% 0.00% 0.00%

Class B 0.00% 1.50% 1.00% Up to 3.00%

Class C 0.00% 1.50% 1.25% 0.00%

Class D 5.00% 0.75% 0.00% 0.00%

Class DD 5.00% 0.75% 0.00% 0.00%

Class E 3.00% 1.50% 0.50% 0.00%

Class I 0.00% 0.75% 0.00% 0.00%

Class J 0.00% 0.00% 0.00% 0.00%

Class S 0.00% up to 0.75% 0.00% 0.00%

Class SI 0.00% up to 0.75% 0.00% 0.00%

Class SR 0.00% up to 0.75%* 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

FinTech Fund Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 1.50% 0.00% 0.00%

Class AI 5.00% 1.50% 0.00% 0.00%

Class B 0.00% 1.50% 1.00% Up to 3.00%

Class C 0.00% 1.50% 1.25% 0.00%

Class D 5.00% 0.68% 0.00% 0.00%

Class DD 5.00% 0.68% 0.00% 0.00%

Class E 3.00% 1.50% 0.50% 0.00%

Class I 0.00% 0.68% 0.00% 0.00%

Class J 0.00% 0.00% 0.00% 0.00%

Class S 0.00% up to 0.68% 0.00% 0.00%

Class SI 0.00% up to 0.68% 0.00% 0.00%

Class SR 0.00% up to 0.68%* 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

Class Z 0.00% up to 0.68% 0.00% 0.00%

Fixed Income

Global

Opportunities

Fund

Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 1.00% 0.00% 0.00%

Class AI 5.00% 1.00% 0.00% 0.00%

Class B 0.00% 1.00% 1.00% Up to 3.00%

Class C 0.00% 1.00% 1.25% 0.00%

Class D 5.00% 0.50% 0.00% 0.00%

Class DD 5.00% 0.50% 0.00% 0.00%

Class E 3.00% 1.00% 0.50% 0.00%

Class I 0.00% 0.50% 0.00% 0.00%

Class J 0.00% 0.00% 0.00% 0.00%

Class S 0.00% up to 0.50% 0.00% 0.00%

Class SI 0.00% up to 0.50% 0.00% 0.00%

Class SR 0.00% up to 0.50%* 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

Future Of

Transport Fund

Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 1.50% 0.00% 0.00%

Class AI 5.00% 1.50% 0.00% 0.00%

Class B 0.00% 1.50% 1.00% up to 3.00%

Class C 0.00% 1.50% 1.25% 0.00%

Class D 5.00% 0.68% 0.00% 0.00%

Class DD 5.00% 0.68% 0.00% 0.00%

Class E 3.00% 1.50% 0.50% 0.00%

Class I 0.00% 0.68% 0.00% 0.00%

Class J 0.00% 0.00% 0.00% 0.00%

Class S 0.00% up to 0.68% 0.00% 0.00%

Class SI 0.00% up to 0.68% 0.00% 0.00%

Class SR 0.00% up to 0.68%* 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

Class Z 0.00% up to 0.68% 0.00% 0.00%

Global Allocation

Fund

Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 1.50% 0.00% 0.00%

Class AI 5.00% 1.50% 0.00% 0.00%

Class B 0.00% 1.50% 1.00% up to 3.00%

Class C 0.00% 1.50% 1.25% 0.00%

Class D 5.00% 0.75% 0.00% 0.00%

Class DD 5.00% 0.75% 0.00% 0.00%

Class E 3.00% 1.50% 0.50% 0.00%

Class I 0.00% 0.75% 0.00% 0.00%

Class J 0.00% 0.00% 0.00% 0.00%

Class S 0.00% up to 0.75% 0.00% 0.00%

Class SI 0.00% up to 0.75% 0.00% 0.00%

Class SR 0.00% up to 0.75%* 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

Global Bond

Income Fund

Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 1.00% 0.00% 0.00%

Class AI 5.00% 1.00% 0.00% 0.00%

Class B 0.00% 1.00% 1.00% up to 3.00%

Class C 0.00% 1.00% 1.25% 0.00%

Class D 5.00% 0.50% 0.00% 0.00%

Class DD 5.00% 0.50% 0.00% 0.00%

Class E 3.00% 1.00% 0.50% 0.00%

Class I 0.00% 0.50% 0.00% 0.00%

Class J 0.00% 0.00% 0.00% 0.00%

Class S 0.00% up to 0.50% 0.00% 0.00%

Class SI 0.00% up to 0.50% 0.00% 0.00%

Class SR 0.00% up to 0.50%* 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

Class Z 0.00% up to 0.50% 0.00% 0.00%

Class ZI 0.00% up to 0.50% 0.00% 0.00%
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Global Corporate

Bond Fund

Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 0.80% 0.00% 0.00%

Class AI 5.00% 0.80% 0.00% 0.00%

Class B 0.00% 0.80% 1.00% up to 3.00%

Class C 0.00% 0.80% 1.25% 0.00%

Class D 5.00% 0.40% 0.00% 0.00%

Class DD 5.00% 0.40% 0.00% 0.00%

Class E 3.00% 0.80% 0.50% 0.00%

Class I 0.00% 0.40% 0.00% 0.00%

Class J 0.00% 0.00% 0.00% 0.00%

Class S 0.00% up to 0.40% 0.00% 0.00%

Class SI 0.00% up to 0.40% 0.00% 0.00%

Class SR 0.00% up to 0.40%* 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

Global Equity

Income Fund

Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 1.50% 0.00% 0.00%

Class AI 5.00% 1.50% 0.00% 0.00%

Class B 0.00% 1.50% 1.00% up to 3.00%

Class C 0.00% 1.50% 1.25% 0.00%

Class D 5.00% 0.75% 0.00% 0.00%

Class DD 5.00% 0.75% 0.00% 0.00%

Class E 3.00% 1.50% 0.50% 0.00%

Class I 0.00% 0.75% 0.00% 0.00%

Class J 0.00% 0.00% 0.00% 0.00%

Class S 0.00% up to 0.75% 0.00% 0.00%

Class SI 0.00% up to 0.75% 0.00% 0.00%

Class SR 0.00% up to 0.75%* 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

Global

Government

Bond Fund

Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 0.75% 0.00% 0.00%

Class AI 5.00% 0.75% 0.00% 0.00%

Class B 0.00% 0.75% 1.00% up to 3.00%

Class C 0.00% 0.75% 1.25% 0.00%

Class D 5.00% 0.40% 0.00% 0.00%

Class DD 5.00% 0.40% 0.00% 0.00%

Class E 3.00% 0.75% 0.50% 0.00%

Class I 0.00% 0.40% 0.00% 0.00%

Class J 0.00% 0.00% 0.00% 0.00%

Class S 0.00% up to 0.40% 0.00% 0.00%

Class SI 0.00% up to 0.40% 0.00% 0.00%

Class SR 0.00% up to 0.40%* 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

Global High Yield

Bond Fund

Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 1.25% 0.00% 0.00%

Class AI 5.00% 1.25% 0.00% 0.00%

Class B 0.00% 1.25% 1.00% up to 3.00%

Class C 0.00% 1.25% 1.25% 0.00%

Class D 5.00% 0.55% 0.00% 0.00%

Class DD 5.00% 0.55% 0.00% 0.00%

Class E 3.00% 1.25% 0.50% 0.00%

Class I 0.00% 0.55% 0.00% 0.00%

Class J 0.00% 0.00% 0.00% 0.00%

Class S 0.00% up to 0.55% 0.00% 0.00%

Class SI 0.00% up to 0.55% 0.00% 0.00%

Class SR 0.00% up to 0.55%* 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

Global Inflation

Linked Bond Fund

Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 0.75% 0.00% 0.00%

Class AI 5.00% 0.75% 0.00% 0.00%

Class B 0.00% 0.75% 1.00% up to 3.00%

Class C 0.00% 0.75% 1.25% 0.00%

Class D 5.00% 0.40% 0.00% 0.00%

Class DD 5.00% 0.40% 0.00% 0.00%

Class E 3.00% 0.75% 0.50% 0.00%

Class I 0.00% 0.40% 0.00% 0.00%

Class J 0.00% 0.00% 0.00% 0.00%

Class S 0.00% up to 0.40% 0.00% 0.00%

Class SI 0.00% up to 0.40% 0.00% 0.00%

Class SR 0.00% up to 0.40%* 0.00% 0.00%

Global Listed

Infrastructure

Fund

Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 1.50% 0.00% 0.00%

Class B 0.00% 1.50% 1.00% up to 3.00%

Class D 5.00% 0.68% 0.00% 0.00%

Class E 3.00% 1.50% 0.50% 0.00%

Class EI 3.00% 1.50% 0.50% 0.00%

Class I 0.00% 0.68% 0.00% 0.00%

Class S 0.00% Up to 0.68% 0.00% 0.00%

Class SI 0.00% Up to 0.68% 0.00% 0.00%

Class Z 0.00% 0.30% 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

Class ZI 0.00% Up to 0.68% 0.00% 0.00%
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Global Long-

Horizon Equity

Fund

Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 1.50% 0.00% 0.00%

Class AI 5.00% 1.50% 0.00% 0.00%

Class B 0.00% 1.50% 1.00% up to 3.00%

Class C 0.00% 1.50% 1.25% 0.00%

Class D 5.00% 0.75% 0.00% 0.00%

Class DD 5.00% 0.75% 0.00% 0.00%

Class E 3.00% 1.50% 0.50% 0.00%

Class I 0.00% 0.75% 0.00% 0.00%

Class J 0.00% 0.00% 0.00% 0.00%

Class S 0.00% up to 0.75% 0.00% 0.00%

Class SI 0.00% up to 0.75% 0.00% 0.00%

Class SR 0.00% up to 0.75%* 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

Global Multi-Asset

Income Fund

Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 1.50% 0.00% 0.00%

Class AI 5.00% 1.50% 0.00% 0.00%

Class B 0.00% 1.50% 1.00% up to 3.00%

Class C 0.00% 1.50% 1.25% 0.00%

Class D 5.00% 0.60% 0.00% 0.00%

Class DD 5.00% 0.60% 0.00% 0.00%

Class E 3.00% 1.50% 0.50% 0.00%

Class I 0.00% 0.60% 0.00% 0.00%

Class J 0.00% 0.00% 0.00% 0.00%

Class S 0.00% up to 0.60% 0.00% 0.00%

Class SI 0.00% up to 0.60% 0.00% 0.00%

Class SR 0.00% up to 0.60%* 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

Global Securitised

Fund

Initial

charge

Management

Fee

Distribution

Fee
CDSC

Class A 5.00% 0.60% 0.00% 0.00%

Class AI 5.00% 0.60% 0.00% 0.00%

Class B 0.00% 0.60% 1.00% up to 3.00%

Class C 0.00% 0.60% 1.25% 0.00%

Class CI 0.00% 0.60% 1.25% 0.00%

Class D 5.00% 0.35% 0.00% 0.00%

Class DD 5.00% 0.35% 0.00% 0.00%

Class E 3.00% 0.60% 0.50% 0.00%

Class EI 3.00% 0.60% 0.50% 0.00%

Class I 0.00% 0.35% 0.00% 0.00%

Class J 0.00% 0.00% 0.00% 0.00%

Class S 0.00% up to 0.35% 0.00% 0.00%

Class SI 0.00% up to 0.35% 0.00% 0.00%

Class SR 0.00% up to 0.35%* 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

Class Z 0.00% up to 0.35% 0.00% 0.00%

Class ZI 0.00% up to 0.35% 0.00% 0.00%

Global Smaller

Companies Fund

Initial

charge

Management

Fee

Distribution

Fee
CDSC

Class A 5.00% 1.50% 0.00% 0.00%

Class C 0.00% 1.50% 1.25% 0.00%

Class D 5.00% 0.75% 0.00% 0.00%

Class E 3.00% 1.50% 0.50% 0.00%

Class I 0.00% 0.75% 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

Class Z 0.00% 0.40% 0.00% 0.00%

Global

Unconstrained

Equity Fund

Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 1.50% 0.00% 0.00%

Class AI 5.00% 1.50% 0.00% 0.00%

Class B 0.00% 1.50% 1.00% up to 3.00%

Class C 0.00% 1.50% 1.50% 0.00%

Class D 5.00% 0.75% 0.00% 0.00%

Class DD 5.00% 0.75% 0.00% 0.00%

Class E 5.00% 1.50% 0.50% 0.00%

Class J 0.00% 0.00% 0.00% 0.00%

Class SI 0.00% up to 1.50% 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

Impact Bond Fund Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 0.75% 0.00% 0.00%

Class AI 5.00% 0.75% 0.00% 0.00%

Class B 0.00% 0.75% 1.00% up to 3.00%

Class C 0.00% 0.75% 1.25% 0.00%

Class D 5.00% 0.35% 0.00% 0.00%

Class DD 5.00% 0.35% 0.00% 0.00%

Class E 3.00% 0.75% 0.50% 0.00%

Class I 0.00% 0.35% 0.00% 0.00%

Class J 0.00% 0.00% 0.00% 0.00%

Class S 0.00% up to 0.35% 0.00% 0.00%

Class SI 0.00% up to 0.35% 0.00% 0.00%

Class SR 0.00% up to 0.35%* 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

Class Z 0.00% up to 0.35% 0.00% 0.00%

Class ZI 0.00% up to 0.35% 0.00% 0.00%
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India Fund Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 1.50% 0.00% 0.00%

Class AI 5.00% 1.50% 0.00% 0.00%

Class B 0.00% 1.50% 1.00% up to 3.00%

Class C 0.00% 1.50% 1.25% 0.00%

Class D 5.00% 0.75% 0.00% 0.00%

Class DD 5.00% 0.75% 0.00% 0.00%

Class E 3.00% 1.50% 0.50% 0.00%

Class I 0.00% 0.75% 0.00% 0.00%

Class J 0.00% 0.00% 0.00% 0.00%

Class S 0.00% up to 0.75% 0.00% 0.00%

Class SI 0.00% up to 0.75% 0.00% 0.00%

Class SR 0.00% up to 0.75%* 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

Japan Flexible

Equity Fund

Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 1.50% 0.00% 0.00%

Class AI 5.00% 1.50% 0.00% 0.00%

Class B 0.00% 1.50% 1.00% up to 3.00%

Class C 0.00% 1.50% 1.25% 0.00%

Class D 5.00% 0.75% 0.00% 0.00%

Class DD 5.00% 0.75% 0.00% 0.00%

Class E 3.00% 1.50% 0.50% 0.00%

Class I 0.00% 0.75% 0.00% 0.00%

Class J 0.00% 0.00% 0.00% 0.00%

Class S 0.00% up to 0.75% 0.00% 0.00%

Class SI 0.00% up to 0.75% 0.00% 0.00%

Class SR 0.00% up to 0.75%* 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

Japan Small &

MidCap

Opportunities

Fund

Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 1.50% 0.00% 0.00%

Class AI 5.00% 1.50% 0.00% 0.00%

Class B 0.00% 1.50% 1.00% up to 3.00%

Class C 0.00% 1.50% 1.25% 0.00%

Class D 5.00% 0.75% 0.00% 0.00%

Class DD 5.00% 0.75% 0.00% 0.00%

Class E 3.00% 1.50% 0.50% 0.00%

Class I 0.00% 0.75% 0.00% 0.00%

Class J 0.00% 0.00% 0.00% 0.00%

Class S 0.00% up to 0.75% 0.00% 0.00%

Class SI 0.00% up to 0.75% 0.00% 0.00%

Class SR 0.00% up to 0.75%* 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

Latin American

Fund

Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 1.75% 0.00% 0.00%

Class AI 5.00% 1.75% 0.00% 0.00%

Class B 0.00% 1.75% 1.00% up to 3.00%

Class C 0.00% 1.75% 1.25% 0.00%

Class D 5.00% 1.00% 0.00% 0.00%

Class DD 5.00% 1.00% 0.00% 0.00%

Class E 3.00% 1.75% 0.50% 0.00%

Class I 0.00% 1.00% 0.00% 0.00%

Class J 0.00% 0.00% 0.00% 0.00%

Class S 0.00% up to 1.00% 0.00% 0.00%

Class SI 0.00% up to 1.00% 0.00% 0.00%

Class SR 0.00% up to 1.00%* 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

MENABond Fund
Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 0.80% 0.00% 0.00%

Class AI 5.00% 0.80% 0.00% 0.00%

Class B 0.00% 0.80% 1.00% Up to 3.00%

Class C 0.00% 0.80% 1.25% 0.00%

Class D 5.00% 0.40% 0.00% 0.00%

Class DD 5.00% 0.40% 0.00% 0.00%

Class E 3.00% 0.80% 0.50% 0.00%

Class I 0.00% 0.40% 0.00% 0.00%

Class J 0.00% 0.00% 0.00% 0.00%

Class S 0.00% Up to 0.40% 0.00% 0.00%

Class SI 0.00% Up to 0.40% 0.00% 0.00%

Class SR 0.00% Up to 0.40%* 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

Class Z 0.00% Up to 0.40% 0.00% 0.00%

Multi-ThemeEquity

Fund

Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 1.25% 0.00% 0.00%

Class AI 5.00% 1.25% 0.00% 0.00%

Class B 0.00% 1.25% 1.00% up to 3.00%

Class C 0.00% 1.25% 1.25% 0.00%

Class D 5.00% 0.55% 0.00% 0.00%

Class DD 5.00% 0.55% 0.00% 0.00%

Class E 3.00% 1.25% 0.50% 0.00%

Class I 0.00% 0.55% 0.00% 0.00%

Class J 0.00% 0.00% 0.00% 0.00%

Class S 0.00% up to 0.55% 0.00% 0.00%

Class SI 0.00% up to 0.55% 0.00% 0.00%

Class SR 0.00% up to 0.55%* 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

Class Z 0.00% up to 0.55% 0.00% 0.00%
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MyMapCautious

Fund

Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 0.32% 0.00% 0.00%

Class AI 5.00% 0.32% 0.00% 0.00%

Class B 0.00% 0.32% 1.00% Up to 3.00%

Class C 0.00% 0.32% 1.25% 0.00%

Class D 5.00% 0.13% 0.00% 0.00%

Class DD 5.00% 0.13% 0.00% 0.00%

Class E 3.00% 0.32% 0.50% 0.00%

Class I 0.00% 0.13% 0.00% 0.00%

Class J 0.00% 0.00% 0.00% 0.00%

Class S 0.00% up to 0.40% 0.00% 0.00%

Class SI 0.00% up to 0.40% 0.00% 0.00%

Class SR 0.00% up to 0.40%* 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

Class Z 0.00% up to 0.40% 0.00% 0.00%

MyMapGrowth

Fund

Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 0.32% 0.00% 0.00%

Class AI 5.00% 0.32% 0.00% 0.00%

Class B 0.00% 0.32% 1.00% Up to 3.00%

Class C 0.00% 0.32% 1.25% 0.00%

Class D 5.00% 0.13% 0.00% 0.00%

Class DD 5.00% 0.13% 0.00% 0.00%

Class E 3.00% 0.32% 0.50% 0.00%

Class I 0.00% 0.13% 0.00% 0.00%

Class J 0.00% 0.00% 0.00% 0.00%

Class S 0.00% up to 0.40% 0.00% 0.00%

Class SI 0.00% up to 0.40% 0.00% 0.00%

Class SR 0.00% up to 0.40%* 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

Class Z 0.00% up to 0.40% 0.00% 0.00%

MyMapModerate

Fund

Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 0.32% 0.00% 0.00%

Class AI 5.00% 0.32% 0.00% 0.00%

Class B 0.00% 0.32% 1.00% Up to 3.00%

Class C 0.00% 0.32% 1.25% 0.00%

Class D 5.00% 0.13% 0.00% 0.00%

Class DD 5.00% 0.13% 0.00% 0.00%

Class E 3.00% 0.32% 0.50% 0.00%

Class I 0.00% 0.13% 0.00% 0.00%

Class J 0.00% 0.00% 0.00% 0.00%

Class S 0.00% up to 0.40% 0.00% 0.00%

Class SI 0.00% up to 0.40% 0.00% 0.00%

Class SR 0.00% up to 0.40%* 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

Class Z 0.00% up to 0.40% 0.00% 0.00%

Natural

Resources

Fund

Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 1.50% 0.00% 0.00%

Class AI 5.00% 1.50% 0.00% 0.00%

Class B 0.00% 1.50% 1.00% up to 3.00%

Class C 0.00% 1.50% 1.25% 0.00%

Class D 5.00% 0.75% 0.00% 0.00%

Class DD 5.00% 0.75% 0.00% 0.00%

Class E 3.00% 1.50% 0.50% 0.00%

Class I 0.00% 0.75% 0.00% 0.00%

Class J 0.00% 0.00% 0.00% 0.00%

Class S 0.00% up to 0.75% 0.00% 0.00%

Class SI 0.00% up to 0.75% 0.00% 0.00%

Class SR 0.00% up to 0.75%* 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

Next Generation

Technology Fund

Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 1.50% 0.00% 0.00%

Class AI 5.00% 1.50% 0.00% 0.00%

Class B 0.00% 1.50% 1.00% up to 3.00%

Class C 0.00% 1.50% 1.25% 0.00%

Class D 5.00% 0.68% 0.00% 0.00%

Class DD 5.00% 0.68% 0.00% 0.00%

Class E 3.00% 1.50% 0.50% 0.00%

Class I 0.00% 0.68% 0.00% 0.00%

Class J 0.00% 0.00% 0.00% 0.00%

Class S 0.00% up to 0.68% 0.00% 0.00%

Class SI 0.00% up to 0.68% 0.00% 0.00%

Class SR 0.00% up to 0.68%* 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

Class Z 0.00% up to 0.68% 0.00% 0.00%

Step Into Equity

High Income Fund

2030

Initial
charge

Management
Fee 4

Distribution
Fee

CDSC

Class A 5.00% up to 1.50% 0.00% 0.00%

Class E 3.00% up to 1.50% 0.50% 0.00%

Class EI 3.00% up to 1.50% 0.50% 0.00%

Class K 0.00% up to 1.50% 0.50% up to 2.00%

Class X 0.00% 0.00% 0.00% 0.00%

Appendix E

4 For classes A, E, EI, and K, the management fee will amount to 0.70% until the first anniversary of

Fund’s Launch Date, then will be increased by 0.30% until second anniversary of Fund’s Launch
Date (i.e. will amount to 1.00%), then will be increased by 0.20% until the third anniversary of the
Fund’s Launch Date (i.e. will amount to 1.20%) and finally will be increased by 0.30% until
maturity date (i.e. to amount 1.50%).
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Sustainable

Energy Fund

Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 1.65% 0.00% 0.00%

Class AI 5.00% 1.65% 0.00% 0.00%

Class B 0.00% 1.65% 1.00% up to 3.00%

Class C 0.00% 1.65% 1.25% 0.00%

Class D 5.00% 0.90% 0.00% 0.00%

Class DD 5.00% 0.90% 0.00% 0.00%

Class E 3.00% 1.65% 0.50% 0.00%

Class I 0.00% 0.90% 0.00% 0.00%

Class J 0.00% 0.00% 0.00% 0.00%

Class S 0.00% up to 1.00% 0.00% 0.00%

Class SI 0.00% up to 1.00% 0.00% 0.00%

Class SR 0.00% up to 1.00%* 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

Sustainable Global

Allocation Fund

Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 1.35% 0.00% 0.00%

Class AI 5.00% 1.35% 0.00% 0.00%

Class B 0.00% 1.35% 1.00% up to 3.00%

Class C 0.00% 1.35% 1.25% 0.00%

Class D 5.00% 0.70% 0.00% 0.00%

Class DD 5.00% 0.70% 0.00% 0.00%

Class E 3.00% 1.35% 0.50% 0.00%

Class I 0.00% 0.70% 0.00% 0.00%

Class J 0.00% 0.00% 0.00% 0.00%

Class S 0.00% up to 0.70% 0.00% 0.00%

Class SI 0.00% up to 0.70% 0.00% 0.00%

Class SR 0.00% up to 0.70%* 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

Class Z 0.00% up to 0.70% 0.00% 0.00%

Class ZI 0.00% up to 0.70% 0.00% 0.00%

Global Dynamic

Equity Fund

Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 1.50% 0.00% 0.00%

Class AI 5.00% 1.50% 0.00% 0.00%

Class B 0.00% 1.50% 1.00% up to 3.00%

Class C 0.00% 1.50% 1.25% 0.00%

Class D 5.00% 0.75% 0.00% 0.00%

Class DD 5.00% 0.75% 0.00% 0.00%

Class E 3.00% 1.50% 0.50% 0.00%

Class I 0.00% 0.75% 0.00% 0.00%

Class J 0.00% 0.00% 0.00% 0.00%

Class S 0.00% up to 0.75% 0.00% 0.00%

Class SI 0.00% up to 0.75% 0.00% 0.00%

Class SR 0.00% up to 0.75%* 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

Class ZI 0.00% up to 0.75% 0.00% 0.00%

Sustainable Global

Infrastructure

Fund

Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 1.20% 0.00% 0.00%

Class AI 5.00% 1.20% 0.00% 0.00%

Class B 0.00% 1.20% 1.00% up to 3.00%

Class C 0.00% 1.20% 1.25% 0.00%

Class D 5.00% 0.60% 0.00% 0.00%

Class DD 5.00% 0.60% 0.00% 0.00%

Class E 3.00% 1.20% 0.50% 0.00%

Class I 0.00% 0.60% 0.00% 0.00%

Class J 0.00% 0.00% 0.00% 0.00%

Class S 0.00% up to 0.60% 0.00% 0.00%

Class SI 0.00% up to 0.60% 0.00% 0.00%

Class SR 0.00% up to 0.60%* 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

Class Z 0.00% up to 0.60% 0.00% 0.00%

Swiss Small &Mid

CapOpportunities

Fund

Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 1.50% 0.00% 0.00%

Class AI 5.00% 1.50% 0.00% 0.00%

Class B 0.00% 1.50% 1.00% up to 3.00%

Class C 0.00% 1.50% 1.25% 0.00%

Class D 5.00% 0.75% 0.00% 0.00%

Class DD 5.00% 0.75% 0.00% 0.00%

Class E 3.00% 1.50% 0.50% 0.00%

Class I 0.00% 0.75% 0.00% 0.00%

Class J 0.00% 0.00% 0.00% 0.00%

Class S 0.00% up to 0.75% 0.00% 0.00%

Class SI 0.00% up to 0.75% 0.00% 0.00%

Class SR 0.00% up to 0.75%* 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

Systematic Asia

Pacific Equity High

Income Fund

Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 1.50% 0.00% 0.00%

Class AI 5.00% 1.50% 0.00% 0.00%

Class B 0.00% 1.50% 1.00% up to 3.00%

Class C 0.00% 1.50% 1.25% 0.00%

Class D 5.00% 0.60% 0.00% 0.00%

Class DD 5.00% 0.60% 0.00% 0.00%

Class E 3.00% 1.50% 0.50% 0.00%

Class I 0.00% 0.60% 0.00% 0.00%

Class J 0.00% 0.00% 0.00% 0.00%

Class S 0.00% up to 0.60% 0.00% 0.00%

Class SI 0.00% up to 0.60% 0.00% 0.00%

Class SR 0.00% up to 0.60%* 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

Class Z 0.00% up to 0.60% 0.00% 0.00%
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Systematic China

A-Share

Opportunities

Fund

Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 1.50% 0.00% 0.00%

Class AI 5.00% 1.50% 0.00% 0.00%

Class B 0.00% 1.50% 1.00% up to 3.00%

Class C 0.00% 1.50% 1.25% 0.00%

Class D 5.00% 0.75% 0.00% 0.00%

Class DD 5.00% 0.75% 0.00% 0.00%

Class E 3.00% 1.50% 0.50% 0.00%

Class I 0.00% 0.75% 0.00% 0.00%

Class J 0.00% 0.00% 0.00% 0.00%

Class S 0.00% up to 0.75% 0.00% 0.00%

Class SI 0.00% up to 0.75% 0.00% 0.00%

Class SR 0.00% up to 0.75%* 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

Class Z 0.00% up to 0.75% 0.00% 0.00%

Systematic China

Environmental

Tech Fund

Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 1.50% 0.00% 0.00%

Class AI 5.00% 1.50% 0.00% 0.00%

Class B 0.00% 1.50% 1.00% up to 3.00%

Class C 0.00% 1.50% 1.25% 0.00%

Class D 5.00% 0.68% 0.00% 0.00%

Class DD 5.00% 0.68% 0.00% 0.00%

Class E 3.00% 1.50% 0.50% 0.00%

Class I 0.00% 0.68% 0.00% 0.00%

Class J 0.00% 0.00% 0.00% 0.00%

Class S 0.00% up to 0.68% 0.00% 0.00%

Class SI 0.00% up to 0.68% 0.00% 0.00%

Class SR 0.00% up to 0.68%* 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

Class Z 0.00% up to 0.68% 0.00% 0.00%

Class ZI 0.00% up to 0.68% 0.00% 0.00%

Systematic Islamic

GCCEquity Fund

Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 1.50% 0.00% 0.00%

Class D 5.00% 0.75% 0.00% 0.00%

Class I 0.00% 0.75% 0.00% 0.00%

Class S 0.00% 0.60% 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

Systematic Islamic

Saudi Arabia

Equity Fund

Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 1.50% 0.00% 0.00%

Class D 5.00% 0.75% 0.00% 0.00%

Class I 0.00% 0.75% 0.00% 0.00%

Class S 0.00% 0.60% 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

Systematic Multi

Allocation Credit

Fund

Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 0.50% 0.00% 0.00%

Class AI 5.00% 0.50% 0.00% 0.00%

Class B 0.00% 0.50% 1.00% up to 3.00%

Class C 0.00% 0.50% 1.25% 0.00%

Class D 5.00% 0.20% 0.00% 0.00%

Class DD 5.00% 0.20% 0.00% 0.00%

Class E 3.00% 0.50% 0.50% 0.00%

Class I 0.00% 0.20% 0.00% 0.00%

Class J 0.00% 0.00% 0.00% 0.00%

Class S 0.00% up to 0.20% 0.00% 0.00%

Class SI 0.00% up to 0.20% 0.00% 0.00%

Class SR 0.00% up to 0.20%* 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

Class Z 0.00% up to 0.20% 0.00% 0.00%

Systematic

Global Equity

High Income

Fund

Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 1.50% 0.00% 0.00%

Class AI 5.00% 1.50% 0.00% 0.00%

Class B 0.00% 1.50% 1.00% up to 3.00%

Class C 0.00% 1.50% 1.25% 0.00%

Class CI 0.00% 1.50% 1.25% 0.00%

Class D 5.00% 0.60% 0.00% 0.00%

Class DD 5.00% 0.60% 0.00% 0.00%

Class E 3.00% 1.50% 0.50% 0.00%

Class I 0.00% 0.60% 0.00% 0.00%

Class J 0.00% 0.00% 0.00% 0.00%

Class S 0.00% up to 0.60% 0.00% 0.00%

Class SI 0.00% up to 0.60% 0.00% 0.00%

Class SR 0.00% up to 0.60%* 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

Systematic Global

Income&Growth

Fund

Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 1.50% 0.00% 0.00%

Class AI 5.00% 1.50% 0.00% 0.00%

Class B 0.00% 1.50% 1.00% up to 3.00%

Class C 0.00% 1.50% 1.25% 0.00%

Class D 5.00% 0.75% 0.00% 0.00%

Class DD 5.00% 0.75% 0.00% 0.00%

Class E 3.00% 1.50% 0.50% 0.00%

Class I 0.00% 0.75% 0.00% 0.00%

Class J 0.00% 0.00% 0.00% 0.00%

Class S 0.00% up to 0.75% 0.00% 0.00%

Class SI 0.00% up to 0.75% 0.00% 0.00%

Class SR 0.00% up to 0.75%* 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

Class Z 0.00% up to 0.75% 0.00% 0.00%

Class ZI 0.00% up to 0.75% 0.00% 0.00%
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Systematic Global

SmallCap Fund

Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 1.50% 0.00% 0.00%

Class AI 5.00% 1.50% 0.00% 0.00%

Class B 0.00% 1.50% 1.00% up to 3.00%

Class C 0.00% 1.50% 1.25% 0.00%

Class D 5.00% 0.60% 0.00% 0.00%

Class DD 5.00% 0.60% 0.00% 0.00%

Class E 3.00% 1.50% 0.50% 0.00%

Class I 0.00% 0.60% 0.00% 0.00%

Class J 0.00% 0.00% 0.00% 0.00%

Class S 0.00% up to 0.75% 0.00% 0.00%

Class SI 0.00% up to 0.75% 0.00% 0.00%

Class SR 0.00% up to 0.75%* 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

SystematicNasdaq

Equity High

Income Fund

Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 1.50% 0.00% 0.00%

Class AI 5.00% 1.50% 0.00% 0.00%

Class B 0.00% 1.50% 1.00% up to 3.00%

Class C 0.00% 1.50% 1.25% 0.00%

Class D 5.00% 0.60% 0.00% 0.00%

Class DD 5.00% 0.60% 0.00% 0.00%

Class E 3.00% 1.50% 0.50% 0.00%

Class I 0.00% 0.60% 0.00% 0.00%

Class S 0.00% up to 0.60% 0.00% 0.00%

Class SI 0.00% up to 0.60% 0.00% 0.00%

Class SR 0.00% up to 0.60%* 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

Class Z 0.00% up to 0.60% 0.00% 0.00%

United Kingdom

Fund

Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 1.50% 0.00% 0.00%

Class AI 5.00% 1.50% 0.00% 0.00%

Class B 0.00% 1.50% 1.00% up to 3.00%

Class C 0.00% 1.50% 1.25% 0.00%

Class D 5.00% 0.75% 0.00% 0.00%

Class DD 5.00% 0.75% 0.00% 0.00%

Class E 3.00% 1.50% 0.50% 0.00%

Class I 0.00% 0.75% 0.00% 0.00%

Class J 0.00% 0.00% 0.00% 0.00%

Class S 0.00% up to 0.75% 0.00% 0.00%

Class SI 0.00% up to 0.75% 0.00% 0.00%

Class SR 0.00% up to 0.75%* 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

USBasic Value

Fund

Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 1.50% 0.00% 0.00%

Class AI 5.00% 1.50% 0.00% 0.00%

Class B 0.00% 1.50% 1.00% up to 3.00%

Class C 0.00% 1.50% 1.25% 0.00%

Class D 5.00% 0.75% 0.00% 0.00%

Class DD 5.00% 0.75% 0.00% 0.00%

Class E 3.00% 1.50% 0.50% 0.00%

Class I 0.00% 0.75% 0.00% 0.00%

Class J 0.00% 0.00% 0.00% 0.00%

Class S 0.00% up to 0.75% 0.00% 0.00%

Class SI 0.00% up to 0.75% 0.00% 0.00%

Class SR 0.00% up to 0.75%* 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

USDollar Bond

Fund

Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 0.85% 0.00% 0.00%

Class AI 5.00% 0.85% 0.00% 0.00%

Class B 0.00% 0.85% 1.00% up to 3.00%

Class C 0.00% 0.85% 1.25% 0.00%

Class D 5.00% 0.45% 0.00% 0.00%

Class DD 5.00% 0.45% 0.00% 0.00%

Class E 3.00% 0.85% 0.50% 0.00%

Class I 0.00% 0.45% 0.00% 0.00%

Class J 0.00% 0.00% 0.00% 0.00%

Class S 0.00% up to 0.45% 0.00% 0.00%

Class SI 0.00% up to 0.45% 0.00% 0.00%

Class SR 0.00% up to 0.45%* 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

USDollar High

Yield Bond Fund

Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 1.25% 0.00% 0.00%

Class AI 5.00% 1.25% 0.00% 0.00%

Class B 0.00% 1.25% 1.00% up to 3.00%

Class C 0.00% 1.25% 1.25% 0.00%

Class D 5.00% 0.55% 0.00% 0.00%

Class DD 5.00% 0.55% 0.00% 0.00%

Class E 3.00% 1.25% 0.50% 0.00%

Class I 0.00% 0.55% 0.00% 0.00%

Class J 0.00% 0.00% 0.00% 0.00%

Class S 0.00% up to 0.55% 0.00% 0.00%

Class SI 0.00% up to 0.55% 0.00% 0.00%

Class SR 0.00% up to 0.55%* 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%
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USDollar Reserve

Fund

Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 0.00% 0.45% 0.00% 0.00%

Class AI 0.00% 0.45% 0.00% 0.00%

Class B 0.00% 0.45% 1.00% up to 3.00%

Class C 0.00% 0.45% 0.00% 0.00%

Class D 0.00% 0.25% 0.00% 0.00%

Class DD 0.00% 0.25% 0.00% 0.00%

Class E 0.00% 0.45% 0.25% 0.00%

Class I 0.00% 0.25% 0.00% 0.00%

Class J 0.00% 0.00% 0.00% 0.00%

Class S 0.00% up to 0.25% 0.00% 0.00%

Class SI 0.00% up to 0.25% 0.00% 0.00%

Class SR 0.00% up to 0.25%* 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

USDollar Short

Duration Bond

Fund

Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 0.75% 0.00% 0.00%

Class AI 5.00% 0.75% 0.00% 0.00%

Class B 0.00% 0.75% 1.00% up to 3.00%

Class C 0.00% 0.75% 1.25% 0.00%

Class D 5.00% 0.40% 0.00% 0.00%

Class DD 5.00% 0.40% 0.00% 0.00%

Class E 3.00% 0.75% 0.50% 0.00%

Class I 0.00% 0.40% 0.00% 0.00%

Class J 0.00% 0.00% 0.00% 0.00%

Class S 0.00% up to 0.40% 0.00% 0.00%

Class SI 0.00% up to 0.40% 0.00% 0.00%

Class SR 0.00% up to 0.40%* 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

US Flexible Equity

Fund

Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 1.50% 0.00% 0.00%

Class AI 5.00% 1.50% 0.00% 0.00%

Class B 0.00% 1.50% 1.00% up to 3.00%

Class C 0.00% 1.50% 1.25% 0.00%

Class D 5.00% 0.75% 0.00% 0.00%

Class DD 5.00% 0.75% 0.00% 0.00%

Class E 3.00% 1.50% 0.50% 0.00%

Class I 0.00% 0.75% 0.00% 0.00%

Class J 0.00% 0.00% 0.00% 0.00%

Class S 0.00% up to 0.75% 0.00% 0.00%

Class SI 0.00% up to 0.75% 0.00% 0.00%

Class SR 0.00% up to 0.75%* 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

USGrowth Fund Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 1.50% 0.00% 0.00%

Class AI 5.00% 1.50% 0.00% 0.00%

Class B 0.00% 1.50% 1.00% up to 3.00%

Class C 0.00% 1.50% 1.25% 0.00%

Class D 5.00% 0.75% 0.00% 0.00%

Class DD 5.00% 0.75% 0.00% 0.00%

Class E 3.00% 1.50% 0.50% 0.00%

Class I 0.00% 0.75% 0.00% 0.00%

Class J 0.00% 0.00% 0.00% 0.00%

Class S 0.00% up to 0.75% 0.00% 0.00%

Class SI 0.00% up to 0.75% 0.00% 0.00%

Class SR 0.00% up to 0.75%* 0.00% 0.00%

USMid-Cap Value

Fund

Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 1.50% 0.00% 0.00%

Class AI 5.00% 1.50% 0.00% 0.00%

Class B 0.00% 1.50% 1.00% up to 3.00%

Class C 0.00% 1.50% 1.25% 0.00%

Class D 5.00% 0.75% 0.00% 0.00%

Class DD 5.00% 0.75% 0.00% 0.00%

Class E 3.00% 1.50% 0.50% 0.00%

Class I 0.00% 0.75% 0.00% 0.00%

Class J 0.00% 0.00% 0.00% 0.00%

Class S 0.00% up to 0.75% 0.00% 0.00%

Class SI 0.00% up to 0.75% 0.00% 0.00%

Class SR 0.00% up to 0.75%* 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

World Bond Fund Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 0.80% 0.00% 0.00%

Class AI 5.00% 0.80% 0.00% 0.00%

Class B 0.00% 0.80% 1.00% up to 3.00%

Class C 0.00% 0.80% 1.25% 0.00%

Class D 5.00% 0.40% 0.00% 0.00%

Class DD 5.00% 0.40% 0.00% 0.00%

Class E 3.00% 0.80% 0.50% 0.00%

Class I 0.00% 0.40% 0.00% 0.00%

Class J 0.00% 0.00% 0.00% 0.00%

Class S 0.00% up to 0.40% 0.00% 0.00%

Class SI 0.00% up to 0.40% 0.00% 0.00%

Class SR 0.00% up to 0.40%* 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%
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World Energy

Fund

Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 1.75% 0.00% 0.00%

Class AI 5.00% 1.75% 0.00% 0.00%

Class AJ 5.00% 1.50% 0.00% 0.00%

Class B 0.00% 1.75% 1.00% up to 3.00%

Class C 0.00% 1.75% 1.25% 0.00%

Class D 5.00% 1.00% 0.00% 0.00%

Class DD 5.00% 1.00% 0.00% 0.00%

Class E 3.00% 1.75% 0.50% 0.00%

Class I 0.00% 1.00% 0.00% 0.00%

Class J 0.00% 0.00% 0.00% 0.00%

Class S 0.00% up to 1.00% 0.00% 0.00%

Class SI 0.00% up to 1.00% 0.00% 0.00%

Class SR 0.00% up to 1.00%* 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

World Financials

Fund

Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 1.50% 0.00% 0.00%

Class AI 5.00% 1.50% 0.00% 0.00%

Class B 0.00% 1.50% 1.00% up to 3.00%

Class C 0.00% 1.50% 1.25% 0.00%

Class D 5.00% 0.75% 0.00% 0.00%

Class DD 5.00% 0.75% 0.00% 0.00%

Class E 3.00% 1.50% 0.50% 0.00%

Class I 0.00% 0.75% 0.00% 0.00%

Class J 0.00% 0.00% 0.00% 0.00%

Class S 0.00% up to 0.75% 0.00% 0.00%

Class SI 0.00% up to 0.75% 0.00% 0.00%

Class SR 0.00% up to 0.75%* 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

World Gold Fund Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 1.75% 0.00% 0.00%

Class AI 5.00% 1.75% 0.00% 0.00%

Class B 0.00% 1.75% 1.00% up to 3.00%

Class C 0.00% 1.75% 1.25% 0.00%

Class D 5.00% 1.00% 0.00% 0.00%

Class DD 5.00% 1.00% 0.00% 0.00%

Class E 3.00% 1.75% 0.50% 0.00%

Class I 0.00% 1.00% 0.00% 0.00%

Class J 0.00% 0.00% 0.00% 0.00%

Class S 0.00% up to 1.00% 0.00% 0.00%

Class SI 0.00% up to 1.00% 0.00% 0.00%

Class SR 0.00% up to 1.00%* 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

World

Healthscience

Fund

Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 1.50% 0.00% 0.00%

Class AI 5.00% 1.50% 0.00% 0.00%

Class B 0.00% 1.50% 1.00% up to 3.00%

Class C 0.00% 1.50% 1.25% 0.00%

Class D 5.00% 0.75% 0.00% 0.00%

Class DD 5.00% 0.75% 0.00% 0.00%

Class E 3.00% 1.50% 0.50% 0.00%

Class I 0.00% 0.75% 0.00% 0.00%

Class J 0.00% 0.00% 0.00% 0.00%

Class S 0.00% up to 0.75% 0.00% 0.00%

Class SI 0.00% up to 0.75% 0.00% 0.00%

Class SR 0.00% up to 0.75%* 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

WorldMining Fund Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 1.75% 0.00% 0.00%

Class AI 5.00% 1.75% 0.00% 0.00%

Class B 0.00% 1.75% 1.00% up to 3.00%

Class C 0.00% 1.75% 1.25% 0.00%

Class D 5.00% 1.00% 0.00% 0.00%

Class DD 5.00% 1.00% 0.00% 0.00%

Class E 3.00% 1.75% 0.50% 0.00%

Class I 0.00% 1.00% 0.00% 0.00%

Class J 0.00% 0.00% 0.00% 0.00%

Class S 0.00% up to 1.00% 0.00% 0.00%

Class SI 0.00% up to 1.00% 0.00% 0.00%

Class SR 0.00% up to 1.00%* 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

World Real Estate

Securities Fund

Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 1.50% 0.00% 0.00%

Class AI 5.00% 1.50% 0.00% 0.00%

Class B 0.00% 1.50% 1.00% up to 3.00%

Class C 0.00% 1.50% 1.25% 0.00%

Class D 5.00% 0.75% 0.00% 0.00%

Class DD 5.00% 0.75% 0.00% 0.00%

Class E 3.00% 1.50% 0.50% 0.00%

Class I 0.00% 0.75% 0.00% 0.00%

Class S 0.00% up to 0.75% 0.00% 0.00%

Class SI 0.00% up to 0.75% 0.00% 0.00%

Class SR 0.00% up to 0.75%* 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

Class Z 0.00% up to 0.75% 0.00% 0.00%
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World Technology

Fund

Initial
charge

Management
Fee

Distribution
Fee

CDSC

Class A 5.00% 1.50% 0.00% 0.00%

Class AI 5.00% 1.50% 0.00% 0.00%

Class B 0.00% 1.50% 1.00% up to 3.00%

Class C 0.00% 1.50% 1.25% 0.00%

Class D 5.00% 0.75% 0.00% 0.00%

Class DD 5.00% 0.75% 0.00% 0.00%

Class E 3.00% 1.50% 0.50% 0.00%

Class I 0.00% 0.75% 0.00% 0.00%

Class J 0.00% 0.00% 0.00% 0.00%

Class S 0.00% up to 0.75% 0.00% 0.00%

Class SI 0.00% up to 0.75% 0.00% 0.00%

Class SR 0.00% up to 0.75%* 0.00% 0.00%

Class X 0.00% 0.00% 0.00% 0.00%

Note: Subject to the approval of the Directors, the combined Management Fee and
Annual Service Charge for any Fund may be increased up to a maximum of
2.25% in total by giving Shareholders three months’ prior notice in accordance
with paragraph 19. of Appendix C. Any increase above this level would require
approval of Shareholders at a general meeting.
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Appendix F – List of Depositary Delegates

The Depositary has entered into written agreements delegating the
performance of its Safekeeping Function in respect of certain investments
to the delegates listed below. The list is subject to change and a current
list is available upon request from the Company’s registered office and the
local Investor Servicing team.

Country Delegate

Argentina Citibank N.A., Argentina

Australia National Australia Bank Limited

Austria UniCredit Bank Austria AG

Bahrain HSBC Bank Middle East Limited

Bangladesh The Hongkong and Shanghai Banking Corporation
Limited

Belgium Citibank Europe Plc, UK branch/ The Bank of New
York Mellon

Bermuda HSBC Bank Bermuda Limited

Botswana Stanbic Bank Botswana Limited

Brazil Citibank N.A., Brazil

Bulgaria Citibank Europe plc, Bulgaria Branch

Canada CIBC Mellon Trust Company (CIBC Mellon)

Cayman Islands The Bank of New York Mellon

Channel Islands The Bank of New York Mellon

Chile Banco de Chile

China HSBC Bank (China) Company Limited

Colombia Cititrust Colombia S.A. Sociedad Fiduciaria

Costa Rica Banco Nacional de Costa Rica

Croatia Privredna banka Zagreb d.d.

Cyprus BNP Paribas Securities Services S.C.A., Athens

Czech Republic Citibank Europe plc, organizacni slozka

Denmark Skandinaviska Enskilda Banken AB (Publ)

Egypt HSBC Bank Egypt S.A.E.

Estonia SEB Pank AS

Finland Skandinaviska Enskilda Banken AB (Publ)

France BNP Paribas Securities Services S.C.A.

Germany The Bank of New York Mellon SA/NV

Ghana Stanbic Bank Ghana Limited

Greece BNP Paribas Securities Services S.C.A., Athens

Hong Kong The Hongkong and Shanghai Banking Corporation
Limited

Hungary Citibank Europe plc. Hungarian Branch Office

Iceland Landsbankinn hf.

India Deutsche Bank AG

Indonesia Deutsche Bank AG

Ireland The Bank of New York Mellon

Israel Bank Hapoalim B.M.

Italy Intesa Sanpaolo S.p.A.

Japan Mizuho Bank, Ltd.

Japan MUFG Bank, Ltd.

Jordan Standard Chartered Bank, Jordan branch

Kenya CFC Stanbic Bank Limited

Country Delegate

Kuwait HSBC Bank Middle East Limited

Latvia AS SEB banka

Lebanon HSBC Bank Middle East Limited

Lithuania SEB Bankas

Malawi Standard Bank Limited

Malaysia Deutsche Bank (Malaysia) Berhad

Malta The Bank of New York Mellon SA/NV

Mauritius The Hongkong and Shanghai Banking Corporation
Limited

Mexico Banco Nacional de México S.A.

Morocco Citibank Maghreb

Namibia Standard Bank Namibia Limited

Netherlands The Bank of New York Mellon SA/NV

New Zealand National Australia Bank Limited

Nigeria Stanbic IBTC Bank Plc.

Norway Skandinaviska Enskilda Banken AB (Publ)

Oman HSBC Bank Oman S.A.O.G.

Pakistan Deutsche Bank AG

Panama Citibank N.A., Panama Branch

Peru Citibank del Peru S.A.

Philippines Deutsche Bank AG

Poland Bank Polska Kasa Opieki S.A.

Portugal Citibank Europe Plc, Sucursal em Portugal

Qatar HSBC Bank Middle East Limited, Doha

Romania Citibank Europe plc, Romania Branch

Russia Deutsche Bank Ltd

Saudi Arabia HSBC Saudi Arabia Limited

Serbia UniCredit Bank Serbia JSC

Singapore DBS Bank Ltd

Slovak Republic Citibank Europe plc, pobocka zahranicnej banky

Slovenia UniCredit Banka Slovenia d.d.

South Africa The Standard Bank of South Africa Limited

South Korea Deutsche Bank AG

Spain Banco Bilbao Vizcaya Argentaria, S.A.

Spain Santander Securities Services, S.A.

Sri Lanka The Hongkong and Shanghai Banking Corporation
Limited

Swaziland Standard Bank Swaziland Limited

Sweden Skandinaviska Enskilda Banken AB (Publ)

Switzerland Credit Suisse AG

Taiwan HSBC Bank (Taiwan) Limited

Tanzania Stanbic Bank Tanzania Limited

Thailand The Hongkong and Shanghai Banking Corporation
Limited

Tunisia Banque Internationale Arabe de Tunisie

Turkey Deutsche Bank A.S.

U.A.E. HSBC Bank Middle East Limited, Dubai

U.K. The Bank of New York Mellon
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Country Delegate

U.S.A. The Bank of New York Mellon

Uganda Stanbic Bank Uganda Limited

Ukraine Public Joint Stock Company "Citibank"

Uruguay Banco Itaú Uruguay S.A.

Venezuela Citibank N.A., Sucursal Venezuela

Vietnam HSBC Bank (Vietnam) Ltd

Zambia Stanbic Bank Zambia Limited

Zimbabwe Stanbic Bank Zimbabwe Limited
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Appendix G – Securities Financing Transaction Disclosures

General
Securities Financing Transactions (SFTs) such as securities lending,
repurchase transactions, and total return swaps (TRS) will be used by the
Funds at the discretion of the Investment Adviser (subject to their
investment objective and policy) either to help meet the investment
objective of a Fund and/or as part of efficient portfolio management.

TRSs involve the exchange of the right to receive the total return, coupons
plus capital gains or losses, of a specified reference asset, index or basket
of assets against the right to make fixed or floating payments. Where
relevant, the Funds will enter into swaps as either the payer or receiver of
payments under such swaps.

SFTs are defined as:

(a) a repurchase transaction (which means a transaction governed by
an agreement by which a counterparty transfers securities,
commodities, or guaranteed rights relating to title to securities or
commodities where that guarantee is issued by a recognised
exchange which holds the rights to the securities or commodities
and the agreement does not allow a counterparty to transfer or
pledge a particular security or commodity to more than one
counterparty at a time, subject to a commitment to repurchase
them, or substituted securities or commodities of the same
description at a specified price on a future date specified, or to be
specified, by the transferor, being a repurchase agreement for the
counterparty selling the securities or commodities and a reverse
repurchase agreement for the counterparty buying them);

(b) securities lending and securities borrowing (which means
transactions governed by an agreement by which a counterparty
transfers securities, or guaranteed rights relating to title to securities
where that guarantee is issued by a recognised exchange which
holds the rights to the securities and the agreement does not allow
a counterparty to transfer or pledge a particular security to more
than one counterparty at a time, subject to a commitment to
repurchase them, or substituted securities of the same description
at a specified price on a future date specified, or to be specified, by
the transferor, being a repurchase agreement for the counterparty
selling the securities and a reverse repurchase agreement for the
counterparty buying them);

(c) a buy-sell back transaction or sell-buy back transaction (which
means transactions by which a counterparty buys or sells
securities, commodities, or guaranteed rights relating to title to
securities or commodities, agreeing, respectively, to sell or to buy
back securities, commodities or such guaranteed rights of the same
description at a specified price on a future date, that transaction
being a buy-sell back transaction for the counterparty buying the
securities, commodities or guaranteed rights, and a sell-buy back
transaction for the counterparty selling them, such buy-sell back
transaction or sell-buy back transaction not being governed by a
repurchase agreement or by a reverse-repurchase agreement);
and

(d) a margin lending transaction (which means a transaction in which a
counterparty extends credit in connection with the purchase, sale,
carrying or trading of securities, but not including other loans that
are secured by collateral in the form of securities).

Save as indicated in the paragraph below, the Funds do not currently use
SFTs described in paragraphs (a), (c) and (d) above.

At the discretion of the Investment Adviser, the Euro Reserve Fund and
the US Dollar Reserve Fund will invest in eligible reverse repurchase
agreements for both liquidity management purposes and for permitted
investment purposes. In accordance with Article 15 of MMFR, the assets
received as part of a reverse repurchase agreement shall be sufficiently
diversified with a maximum exposure to a given issuer of 15% of the

MMF's NAV, except where those assets take the form of money market
instruments that fulfil the requirements of Article 17(7) of MMFR.

All the Funds, except the Euro Reserve Fund and the US Dollar Reserve
Fund, will use securities lending, depending on market conditions as
further described below.

The Funds will use the securities lending market to generate additional
returns. A Fund seeks to generate additional income through the rate that
it charges for lending securities.

The securities lending on-loan percentage of a fund can vary over time
due to changes in borrowing demand for different securities, sectors, and
asset classes. Changing market dynamics over time results in demand
that cannot be forecasted precisely and requires maximum flexibility with
respect to the allowed maximum disclosed in the table below in order to
anticipate and answer positively to the need of market participants to enter
into securities lending transactions with a Fund. These maxima are
established by BlackRock’s analyses of the borrowing demand of the
underlying assets needed over time by the market, which can be lent by
the Funds in compliance with local tax regulations. Where there is a
borrowing demand for a certain type of security and a Fund does not have
sufficient securities of said required type to lend, the demand will then be
satisfied by another Fund of the same investment universe and so
utilisation differences in similar funds can be observed across fund ranges
due to their size. Although it is not anticipated that the permitted maximum
will be reached in most of the cases, the Investment Adviser does not wish
to prevent investors from benefitting from additional revenue by setting
unduly low maximum figures.

The expected proportion of Net Asset Value indicated in the table below is
based on historical data and hence indicates the expected range of
securities lent that is likely to occur in future. However, past performance
is not a guarantee of future results and should not be the sole factor of
consideration when selecting a product or strategy. The expected
proportion of the NAV of a Fund subject to securities lending may consist
in a range rather than a bespoke figure because of the fluctuating demand
of the market, it being understood that such a demand cannot be
forecasted precisely and is not constant but highly dependent on market
conditions as further described below.

Market Conditions
Investors’ attention is drawn to the fact that borrowing demand fluctuates
over time and depends to a large extent on market factors and prevailing
investor tax legislation in certain jurisdiction, neither of which can be
forecasted precisely. Therefore, due to fluctuations in borrowing demand
in the market, future lending volumes could fall outside of the range
indicated in the expected proportion of the Net Asset Value in the table
below. For the avoidance of doubt and based on historical data, the
maximum proportion of the Net Asset Value of the Funds that can be
subject to securities lending will typically range between 0% and 49% of
the Net Asset Value, though past levels are no guarantee of future levels.

Demand is driven primarily by large banks and broker-dealers on behalf of
their clients, including other banking institutions or hedge funds (all
together “Market Players”).

Securities lending can benefit investors in a number of ways:

(a) Additional revenue;

(b) Increased market liquidity, which can reduce trading costs;

(c) Provide a mechanism for efficient price discovery reducing price
volatility.

Market Players and end-clients may need to borrow securities and
therefore engage into securities lending agreements with a Fund for
various reasons such as, but not limited to:
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(a) Take active positions or hedge against market risk vis-à-vis a short
sale;

(b) Collateral management;

(c) Using borrowed securities to raise short-term finance;

(d) Facilitating the settlement of financial contracts requiring the
delivery of a security that could fail otherwise;

(e) Market making.

Changes in a, b, c, d or e over time may trigger higher or lower borrowing
demand and therefore lead to an increase or decrease in the exposure of
a Fund to securities lending activities. Changes in demand for a, b, c, d or
e may be cumulative or independent of each other.

The types of assets that may be subject to SFTs, total return swaps and
include equity securities, fixed income securities, collective investment
schemes, money market instruments and cash. Use of such assets is
subject to a Fund’s investment objective and policy.

Counterparty Selection & Review

Repurchase transactions
The Investment Advisers select from an extensive list of full service and
execution-only brokers and counterparties. All prospective and existing
counterparties require the approval of the Counterparty Risk Group
(“CRG”), which is part of BlackRock’s independent Risk & Quantitative
Analysis department (“RQA”).

In order for a new counterparty to be approved, a requesting portfolio
manager or trader is required to submit a request to the CRG. The CRG
will review relevant information to assess the credit-worthiness of the
proposed counterparty in combination with the type and settlement and
delivery mechanism of the proposed security transactions. The
counterparties to these transactions must be subject to prudential
supervision rules considered by the CSSF to be equivalent to those
prescribed by EU law. The counterparties will be entities with legal
personality typically located in the EEA or in a country belonging to the
Group of Ten or have at least an investment grade rating. The
counterparties should be subject to ongoing supervision by a regulated
authority. If the counterparty does not fulfil any of these criteria,
equivalence to EU law will be demonstrated. A list of approved trading
counterparties is maintained by the CRG and reviewed on an ongoing
basis.

Counterparty reviews also require the Credit Research group to evaluate
the capacity of each repurchase agreement counterparty or each
security’s issuer, to meet its financial obligations, and in doing so,
generally considers, to the extent appropriate, the following factors: (1)
financial condition (including an examination of recent financial
statements, which should include consideration of trends relating to cash
flow, revenue, expenses, profitability, short-term debt and total debt
service coverage, and leverage, including financial and operating
leverage); (2) sources of liquidity (including consideration of bank lines of
credit and alternative sources of liquidity); (3) ability to react to future
market-wide and issuer- or guarantor-specific events, including ability to
repay debt in a highly adverse situation (which should in turn contain
analysis of risk from various scenarios, including changes to the yield
curve or spreads, especially in a changing interest rate environment); and
(4) strength of the issuer or guarantor’s competitive position within its
industry (including the general consideration of diversification of sources
of revenue, if applicable).

Counterparties are monitored on an ongoing basis through the receipt of
audited and interim financial statements, via alert portfolios with market
data service providers, and where applicable, as part of BlackRock’s
internal research process. Formal renewal assessments are performed on
a cyclical basis.

The Investment Advisers select brokers based upon their ability to provide
good execution quality (i.e. trading), whether on an agency or a principal
basis; their execution capabilities in a particular market segment; and their
operational quality and efficiency; and we expect them to adhere to
regulatory reporting obligations.

Once a counterparty is approved by the CRG, broker selection for an
individual trade is then made by the relevant dealer at the point of trade,
based upon the relative importance of the relevant execution factors. For
some trades, it is appropriate to enter into a competitive tender amongst a
shortlist of brokers.

The Investment Advisers perform pre-trade analysis to forecast
transaction cost and to guide the formation of trading strategies including
selection of techniques, division between points of liquidity, timing and
selection of broker. In addition, the Investment Advisers monitor trade
results on a continuous basis.

Broker selection will be based on a number of factors including, but not
limited to the following:

E Ability to execute and execution quality;

E Ability to provide liquidity/capital;

E Price and quote speed;

E Operational quality and efficiency; and

E Adherence to regulatory reporting obligations.

The Securities Financing Transaction Regulation 2015 (2015/2365)
(“SFTR”) contains requirements in relation to the selection of
counterparties and the eligibility, safekeeping and reuse of collateral.
These requirements are set out in Appendix A.

Securities Lending
The securities lending agent is authorised to lend to counterparties who
have been approved by the CRG. The list of approved counterparties is
maintained by the CRG and reviewed on an ongoing basis. The
counterparties to these transactions must be subject to prudential
supervision rules considered by the CSSF to be equivalent to those
prescribed by EU law. The counterparties will be entities with legal
personality typically located in the EEA or in a country belonging to the
Group of Ten or have at least an investment grade rating. The
counterparties should be subject to ongoing supervision by a regulated
authority. If the counterparty does not fulfil any of these criteria,
equivalence to EU law should be demonstrated. A list of approved trading
counterparties is maintained by the CRG and reviewed on an ongoing
basis.

Counterparty reviews take into account the fundamental creditworthiness
(ownership structure, financial strength, regulatory oversight) and
commercial reputation of specific legal entities in conjunction with the
nature and structure of proposed trading activities. Counterparties are
monitored on an ongoing basis through the receipt of audited and interim
financial statements, via alert portfolios with market data service providers,
and where applicable, as part of BlackRock’s internal research process.

As securities lending does not involve the execution of orders to trade but
rather the allocation of loan requests submitted by brokers, BlackRock
agrees and settles a requested trade provided the broker has been
approved, the value of the proposed transaction does not exceed the
aggregate value of loans permitted, and any other execution factor
considerations have been met.

Returns generated by SFTs
All returns generated from the use of repurchase transactions and total
return swaps will be paid to the relevant Fund.
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In relation to securities lending only, the securities lending agent,
BlackRock Advisors (UK) Limited, receives remuneration in relation to its
activities. Such remuneration amounts to 37.5% of the gross revenue from
the securities lending activities, with all direct and indirect costs borne out
of BlackRock’s share. The relevant Funds receive 62.5% of the gross
revenue from the securities lending activities. All revenue generated from
securities lending activities net of the securities lending agent's fee will be
returned to the Company. The fee of the securities lending agent
represents direct costs (and if relevant indirect operational costs/fees) of
the Company’s securities lending activities. The securities lending agent is
a related party to the Management Company.

Proportions of Fund property subject to SFTs
The table below specifies the maximum and expected proportion of the
Net Asset Value of a Fund that can be subject to securities financing
transactions for the purposes of the SFTR and is set at the discretion of
the Investment Adviser. Investors should note that a limitation of
maximum securities lending levels by a Fund, at a time when demand
exceeds those maximum levels, may reduce potential income to a Fund
that is attributable to securities lending. The expected proportion is not a
limit and the actual percentage may vary over time depending on factors
including, but not limited to, market conditions. The maximum figure is a
limit.

No. FUND TRS (in aggregate*)
Maximum/Expected

proportion of
the NAV (%)

Securities Lending**
Maximum****/Expected

proportion of
the NAV (%)

Repurchase Transactions
Maximum/Expected

proportion of
the NAV (%)

1. AI Innovation Fund 40/0 49/up to 19 0/0

2. Asian Dragon Fund 40/0 49/ up to 11 0/0

3. Asian Growth Leaders Fund 40/0 49/ up to 7 0/0

4. Asian High Yield Bond Fund 10/2 49/ up to 40 0/0

5. Asian Multi-Asset Income Fund 70/30 49/ up to 40 0/0

6. Asia Pacific Bond Fund 25/0-5 49/ up to 40 0/0

7. Asian Tiger Bond Fund 10/2 49/ up to 40 0/0

8. Brown To Green Materials Fund 0/0 49/up to 40 0/0

9. China Bond Fund 10/2 49/ up to 40 0/0

10. China Fund 40/0 49/ up to 12 0/0

11. China Multi-Asset Fund 10/0 0/0 0/0

12. China Onshore Bond Fund 40/0-10 49/ up to 40 0/0

13. Circular Economy Fund 40/0-10 49/ up to 19 0/0

14. Climate Transition Multi-Asset Fund 25/0-10 49/ up to 40 0/0

15. Continental European Flexible Fund 40/0 49/ up to 14 0/0

16. Diversified Tactical Fund 150/50 0/ up to 49 0/0

17. Dynamic High Income Fund 10/0 49/ up to 49 0/0

18. Emerging Europe Fund 40/0 49/ up to 40 0/0

19. Emerging Markets Bond Fund 10/2 49/ up to 40 0/0

20. Emerging Markets Corporate Bond
Advanced Fund

10/2 49/ up to 40 0/0

21. Emerging Markets Corporate Bond
Fund

10/2 49/ up to 40 0/0

22. Emerging Markets Equity Income
Fund

40/0 49/ up to 10 0/0

23. Emerging Markets Ex-China Fund 40/0 49/ up to 40 0/0

24. Emerging Markets Fixed Maturity
Bond Fund 2028

N/A 49/up to 40 N/A

25. Emerging Markets Fund 40/0 49/ up to 15 0/0

26. Emerging Markets Impact Bond Fund 10/2 49/ up to 40 0/0

27. Emerging Markets Local Currency
Bond Fund

10/2 49/ up to 40 0/0

28. Emerging Markets Sustainable Equity
Fund

40/0-10 49/ up to 10 0/0

29. ESG Emerging Markets Blended
Bond Fund

30/15 49/ up to 40 0/0

30. ESG Emerging Markets Bond Fund 10/2 49/ up to 40 0/0

31. ESG Emerging Markets Local
Currency Bond Fund

10/2 49/ up to 40 0/0

32. ESG Multi-Asset Fund 140/100 49/ up to 19 0/0

33. Euro Bond Fund 10/2 49/ up to 40 0/0

34. Euro Corporate Bond Fund 10/2 49/ up to 40 0/0
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No. FUND TRS (in aggregate*)
Maximum/Expected

proportion of
the NAV (%)

Securities Lending**
Maximum****/Expected

proportion of
the NAV (%)

Repurchase Transactions
Maximum/Expected

proportion of
the NAV (%)

35. Euro High Yield Fixed Maturity Bond
Fund 2027

N/A 49/ up to 40 N/A

36. Euro High Yield Fixed Maturity Bond
Fund 2028

N/A 49/ up to 40 N/A

37. Euro High Income Fixed Maturity
Bond Fund 2030

N/A 49/ up to 40 N/A

38. Euro High Income Fixed Maturity
Bond Fund 2031

N/A 49/ up to 40 N/A

39. Euro Income Fixed Maturity Bond
Fund 2029

N/A 49/ up to 40 N/A

40. Euro Income Fixed Maturity Bond
Fund 2030

N/A 49/ up to 40 N/A

41. Euro Income Fixed Maturity Bond
Fund 2030 (2)

N/A 49/up to 40 N/A

42. Euro Income Fixed Maturity Bond
Fund 2031

N/A 49/up to 40 N/A

43. Euro Investment Grade Fixed
Maturity Bond Fund 2027

N/A 49/ up to 40 N/A

44. Euro Investment Grade Fixed
Maturity Bond Fund 2028

N/A 49/ up to 40 N/A

45. Euro Reserve Fund 0/0 0/0 10***/0

46. Euro Short Duration Bond Fund 10/2 49/ up to 40 0/0

47. Euro-Markets Fund 40/0 49/ up to 24 0/0

48. European Equity Income Fund 40/0 49/ up to 16 0/0

49. European Equity Transition Fund 40/0 49/ up to 10 0/0

50. Euro Flexible Income Bond Fund 25/0-10 49/ up to 40 0/0

51. European Fund 40/0 49/ up to 11 0/0

52. European High Yield Bond Fund 10/0 49/ up to 40 0/0

53. European Multi-Asset Income Fund 20/0 49/ up to 40 0/0

54. European Special Situations Fund 40/0 49/ up to 15 0/0

55. European Sustainable Equity Fund 40/0-10 49/ up to 19 0/0

56. European Value Fund 40/0 49/ up to 12 0/0

57. FinTech Fund 40/0-10 49/ up to 19 0/0

58. Fixed Income Global Opportunities
Fund

25/0-10 49/ up to 40 0/0

59. Future Of Transport Fund 40/0-10 49/ up to 19 0/0

60. Global Allocation Fund 25/15 49/ up to 40 0/0

61. Global Bond Income Fund 25/0-10 49/ up to 40 0/0

62. Global Corporate Bond Fund 40/0 49/ up to 40 0/0

63. Global Equity Income Fund 40/0 49/ up to 14 0/0

64. Global Government Bond Fund 10/0-2 49/ up to 40 0/0

65. Global High Yield Bond Fund 10/3 49/ up to 40 0/0

66. Global Inflation Linked Bond Fund 10/2 49/ up to 40 0/0

67. Global Listed Infrastructure Fund 40/ up to 10 49/ up to 39 N/A

68. Global Long-Horizon Equity Fund 10/0 49/ up to 17 0/0

69. Global Multi-Asset Income Fund 10/0 49/ up to 49 0/0

70. Global Securitised Fund 0/0 49/ up to 40 0/0

71. Global Smaller Companies Fund 0/0 49/ up to 40 0/0

72. Global Unconstrained Equity Fund 50/0 49/ up to 19 0/0

73. Impact Bond Fund 10/0-2 49/ up to 22 0/0

74. India Fund 40/0 49/ up to 40 0/0

75. Japan Flexible Equity Fund 40/0 49/ up to 35 0/0
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No. FUND TRS (in aggregate*)
Maximum/Expected

proportion of
the NAV (%)

Securities Lending**
Maximum****/Expected

proportion of
the NAV (%)

Repurchase Transactions
Maximum/Expected

proportion of
the NAV (%)

76. Japan Small & MidCap Opportunities
Fund

40/0 49/ up to 27 0/0

77. Latin American Fund 40/0 49/ up to 40 0/0

78. MENA Bond Fund 10/2 49/ up to 40 0/0

79. Multi-Theme Equity Fund 10/0 0/0 0/0

80. MyMap Cautious Fund 40/0-10 49/ up to 40 0/0

81. MyMap Growth Fund 40/0-10 49/ up to 40 0/0

82. MyMap Moderate Fund 40/0-10 49/ up to 40 0/0

83. Natural Resources Fund 40/0 49/ up to 22 0/0

84. Next Generation Technology Fund 40/0 49/ up to 19 0/0

85. Step Into Equity High Income Fund
2030

10/0 49/ up to 25 0/0

86. Sustainable Energy Fund 40/0 49/ up to 19 0/0

87. Sustainable Global Allocation Fund 25/15 49/up to 24 0/0

88. Global Dynamic Equity Fund 25/15 49/ up to 15 0/0

89. Sustainable Global Infrastructure
Fund

40/0-10 49/ up to 20 0/0

90. Swiss Small & MidCap Opportunities
Fund

40/0 49/ up to 20 0/0

91. Systematic Asia Pacific Equity High
Income Fund

40/0 49/ up to 25 0/0

92. Systematic China A-Share
Opportunities Fund

10/0 49/ up to 10 0/0

93. Systematic China Environmental
Tech Fund

10/0 49/up to 10 0/0

94. Systematic Islamic GCC Equity Fund 0/0 49/0 0/0

95. Systematic Islamic Saudi Arabia
Equity Fund

0/0 49/0 0/0

96. Systematic Multi Allocation Credit
Fund

25/0-10 49/ up to 40 0/0

97. Systematic Global Equity High
Income Fund

40/0 49/ up to 16 0/0

98. Systematic Global Income & Growth
Fund

40/0 49/ up to 25 0/0

99. Systematic Global SmallCap Fund 40/0 49/ up to 29 0/0

100. Systematic Nasdaq Equity High
Income Fund

40/0 49/up to 25 0/0

101. United Kingdom Fund 40/0 49/ up to 17 0/0

102. US Basic Value Fund 40/0 49/ up to 14 0/0

103. US Dollar Bond Fund 10/2 49/ up to 40 0/0

104. US Dollar High Yield Bond Fund 10/3 49/ up to 40 0/0

105. US Dollar Reserve Fund 0/0 0/0 40***/20

106. US Dollar Short Duration Bond Fund 10/2 49/ up to 40 0/0

107. US Flexible Equity Fund 40/0 49/ up to 10 0/0

108. US Growth Fund 40/0 49/ up to 17 0/0

109. US Mid-Cap Value Fund 40/0 49/ up to 23 0/0

110. World Bond Fund 10/0-2 49/ up to 40 0/0

111. World Energy Fund 40/0 49/ up to 25 0/0

112. World Financials Fund 40/0 49/ up to 20 0/0
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No. FUND TRS (in aggregate*)
Maximum/Expected

proportion of
the NAV (%)

Securities Lending**
Maximum****/Expected

proportion of
the NAV (%)

Repurchase Transactions
Maximum/Expected

proportion of
the NAV (%)

113. World Gold Fund 40/0 49/ up to 12 0/0

114. World Healthscience Fund 40/0 49/ up to 16 0/0

115. World Mining Fund 40/0 49/ up to 10 0/0

116. World Real Estate Securities Fund 10/10 49/ up to 40 0/0

117. World Technology Fund 40/0 49/ up to 19 0/0

*Within the total ranges noted above, the Funds’ exposure TRS will vary. Further details of exposures to TRS can be obtained from the Company’s registered office.

**The maximum proportion of the Net Asset Value of the Funds that can be subject to securities lending is indicated in the table above. The demand to borrow securities and to
comply with investor tax regulations in certain jurisdiction are significant drivers for the amount that is actually lent from a Fund at a given time. Borrowing demand fluctuates over
time and depends to a large extent on market factors and prevailing investor tax legislation in certain jurisdiction, neither of which can be forecasted precisely. Due to fluctuations
in borrowing demand in the market, future lending volumes could fall outside of the range indicated as the expected proportion of the Net Asset Value in the table above. For the
avoidance of doubt and based on historical data, the maximum proportion of the Net Asset Value of the Funds that can be subject to securities lending will typically range
between 0% and 49% of the Net Asset Value, though past levels are no guarantee of future levels.
*** In accordance with Article 15 of MMFR, the assets received as part of a reverse repurchase agreement shall be sufficiently diversified with a maximum exposure to a given
issuer of 15% of the MMF's NAV, except where those assets take the form of money market instruments that fulfil the requirements of Article 17(7) of MMFR.
**** It is the intention of the Investment Adviser that maxima are strict limits. It should be noted that such maxima are based on past performances and such past performances
can never guarantee future results. In this respect, these maxima may be temporally exceeded should the demand drastically and unpredictably shift to an upward trend in the
conditions set forth in the section "Market Conditions" of this Appendix G.
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Summary of Subscription Procedure and Payment
Instructions

1. Application Form
For initial subscriptions for Shares you must complete the
Application Form which may be obtained from the Transfer Agent
and the form must be signed by all joint applicants. Subsequent
subscriptions may be made electronically via ‘straight through
process’ (STP), or if this option is unavailable then by fax (followed
by original via post) and the Management Company may, at its sole
discretion, accept individual dealing orders submitted via other
forms of electronic communication at, stating your registration
details and the amount to be invested. If your application is being
submitted by your professional adviser, section 5 of the Application
Form should be completed. Completed application forms must be
sent to the Transfer Agent.

2. Money Laundering Prevention
Please read the notes on the application form regarding the
identification documents required and ensure that you provide
these to the Transfer Agent or the Distributor (in the case of certain
Polish investors) together with your application form.

3. Payment
A copy of your telegraphic transfer instructions should be supplied
with your application (see sections 4 and 5 below).

4. Payment by Telegraphic Transfer
Payment by SWIFT/bank transfer in the relevant currency should
be made to one of the accounts opposite. The SWIFT/bank transfer
instruction should contain the following information:

(i) Bank Name
(ii) SWIFT Code or Bank Identifier
(iii) Account (IBAN)
(iv) Account Number
(v) Account Reference – “BGF – Fund name subscribed into

and BGF account number / contract reference number”
(vi) By order of Shareholder name/agent name & Shareholder

number/agent number

An applicant’s obligation to pay for Shares is fulfilled once the
amount due has been paid in cleared funds into this account.

5. Foreign Exchange
If you wish to make payment in a currency other than that in the
Dealing Currency (or one of the Dealing Currencies) of your chosen
Fund, this must be made clear at the time of application.

6. Bank Details
All information regarding bank details and settlement instructions
can be found under the following links:

https://www.blackrock.com/uk/intermediaries/literature/investor-
education/bgf-bsf-bgif-standard-settlement-instructions-emea.pdf

https://www.blackrock.com/uk/individual/literature/investor-
education/bgf-bsf-bgif-standard-settlement-instructions-emea.pdf

https://www.blackrock.com/institutions/en-gb/literature/investor-
education/bgf-bsf-bgif-standard-settlement-instructions-insti-en.pdf
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Appendix H – SFDR Pre-Contractual Disclosure

This Appendix comprises the pre-contractual disclosure “PCDs” for those Funds classified as Article 8 or Article 9 products pursuant to the SFDR. These
PCDs are intended to ensure that all sustainability claims of relevant Funds are supported with information and that this is done in a way that enables
investors to compare funds. The form of disclosure is mandated by the European Commission and the Management Company is not permitted to amend
or deviate from the template.

The PCDs introduce some new terms to the prospectus (some are described below) which should be read alongside the section of this prospectus
entitled “Investment Objectives and Policies” and information available on the product pages of the BlackRock website, www.blackrock.com/lu.

Sustainable Investment means an investment in an economic activity that contributes to an environmental or social objective, provided that the
investment does not significantly harm any environmental or social objective and that the investee companies follow good governance practices. It is a
term that is strictly defined by the SFDR and so even though an investment might, in everyday terms, be reasonably considered to be in sustainable
asset it may not qualify as a Sustainable Investment under the technical definition in the SFDR. Investors should therefore make a personal assessment
of the sustainable and ESG characteristics of a Fund prior to investing.

Sustainability indicators measure how the environmental or social characteristics promoted by the financial product are attained.

Principal adverse impacts are the most significant negative impacts of investment decisions on sustainability factors relating to environmental, social and
employee matters, respect for human rights, anti-corruption and anti-bribery matters.

Good governance practices include sound management structures, employee relations, remuneration of staff and tax compliance.

The EU Taxonomy is a classification system, establishing a list of environmentally sustainable economic activities. For the time being, it does not include
a list of socially sustainable economic activities. Sustainable Investments with an environmental objective might be aligned with the Taxonomy or not.

The following Funds are covered in this Appendix:

Article 8 Funds: AI Innovation Fund, Asia Pacific Bond Fund, Brown To Green Materials Fund, China Fund, China Multi-Asset Fund, China Onshore
Bond Fund, Climate Transition Multi-Asset Fund, Continental European Flexible Fund, Emerging Markets Corporate Advanced Bond Fund, Emerging
Markets Fixed Maturity Bond Fund 2028, Emerging Markets Sustainable Equity Fund, ESG Emerging Markets Blended Bond Fund, ESG Emerging
Markets Bond Fund, ESG Emerging Markets Local Currency Bond Fund, ESG Multi-Asset Fund, Euro High Yield Fixed Maturity Bond Fund 2027, Euro
High Yield Fixed Maturity Bond Fund 2028, Euro High Income Fixed Maturity Bond Fund 2030, Euro High Income Fixed Maturity Bond Fund 2031, Euro
Income Fixed Maturity Bond Fund 2029, Euro Income Fixed Maturity Bond Fund 2030, Euro Income Fixed Maturity Bond Fund 2030 (2), Euro Income
Fixed Maturity Bond Fund 2031, Euro Investment Grade Fixed Maturity Bond Fund 2027 (1), Euro Investment Grade Fixed Maturity Bond Fund 2028,
Euro Bond Fund, Euro Corporate Bond Fund, Euro Short Duration Bond Fund, Euro-Markets Fund, European Equity Income Fund, European Equity
Transition Fund, Euro Flexible Income Bond Fund, European Fund, European High Yield Bond Fund, European Multi-Asset Income Fund, European
Special Situations Fund, European Sustainable Equity Fund, European Value Fund, FinTech Fund, Global Equity income Fund, Global Government
Bond Fund, Global High Yield Bond Fund, Global Listed Infrastructure Fund, Global Long-Horizon Equity Fund, Global Securitised Fund, Global
Unconstrained Equity Fund, Japan Flexible Equity Fund, Japan Small & MidCap Opportunities Fund, Multi-Theme Equity Fund, Next Generation
Technology Fund, Sustainable Global Allocation Fund, Swiss Small & MidCap Opportunities Fund, Systematic China A-Share Opportunities Fund,
Systematic Multi Allocation Credit Fund, Systematic Global Income & Growth Fund, Systematic China Environmental Tech Fund, Systematic Global
SmallCap Fund, United Kingdom Fund, US Dollar High Yield Bond Fund, US Growth Fund, US Flexible Equity Fund, World Bond Fund, World Financials
Fund, World Healthscience Fund, World Real Estate Securities Fund and World Technology Fund.

Article 9 Funds: Circular Economy Fund, Emerging Markets Impact Bond Fund, Future Of Transport Fund, Impact Bond Fund, Sustainable Energy Fund,
and Sustainable Global Infrastructure Fund.
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Pre-contractual disclosure for the financial products referred to in
Article 8 paragraphs 1, 2 and 2a of Regulation (EU) 2019/2088 and Article 6, 

first paragraph, of Regulation (EU) 2020/852

Product name: AI Innovation Fund 
Legal entity identifier: 529900MOGO--;Y-9;I15

Environmental and/or social characteristics

Does this financial product have a sustainable investment objective?

  Yes

It will make a minimum of sustainable 
investments with an environmental 
objective: ____%

in economic activities that qualify as 
environmentally sustainable under 
the EU Taxonomy

in economic activities that do not 
qualify as environmentally sustainable 
under the EU Taxonomy

It will make a minimum of sustainable 
investments with a social  
objective: ____%

  No

It promotes Environmental/Social (E/S) 
characteristics and while it does not have 
as its objective a sustainable investment, it 
will have a minimum proportion of ____% 
of sustainable investments

with an environmental objective in 
economic activities that qualify as 
environmentally sustainable under 
the EU Taxonomy

with an environmental objective in 
economic activities that do not qualify 
as environmentally sustainable under 
the EU Taxonomy

with a social objective

It promotes E/S characteristics, but will 
not make any sustainable investments

What environmental and/or social characteristics are promoted by this financial product?

This Fund applies the BlackRock EMEA Baseline Screens using the Fundamental Insights 
Methodology. This approach seeks to avoid exposures that have negative environmental outcomes 
by excluding direct investment in issuers that have material involvement in thermal coal and tar 
sands extraction, as well as thermal coal-based power generation. Negative social outcomes are 
also avoided by limiting direct investment in issuers involved in controversial weapons and nuclear 
weapons, and material involvement in production and distribution of civilian firearms and tobacco. 
This Fund also excludes issuers deemed to have failed to comply with the 10 UN Global Compact 
Principles, which cover human rights, labour standards, the environment, and anti-corruption.

Further information on the criteria for BlackRock EMEA Baseline Screens using Fundamental 
Insights Methodology can be found by copying and pasting the following link into your web browser: 
https://www.blackrock.com/corporate/literature/publication/blackrock-baseline-screens-in-europe-
middleeast-and-africa.pdf.

The Fund does not use a reference benchmark for the purposes of attaining the ESG characteristics 
that it promotes.

 What sustainability indicators are used to measure the attainment of each of the 
environmental or social characteristics promoted by this financial product?

The sustainability indicators used to measure the attainment of the environmental or social 
characteristics promoted by this Fund include:

• The Fund’s consideration of principal adverse impacts (PAIs) on sustainability factors, as 
described below.

Sustainable investment 
means an investment 
in an economic activity 
that contributes to an 
environmental or social 
objective, provided that 
the investment does not 
significantly harm any 
environmental or social 
objective and that the 
investee companies 
follow good governance 
practices.

The EU Taxonomy is a 
classification system laid 
down in Regulation (EU) 
2020/852, establishing a 
list of environmentally 
sustainable economic 
activities. That 
Regulation does not 
include a list of socially 
sustainable economic 
activities. Sustainable 
investments with an 
environmental objective 
might be aligned with the 
Taxonomy or not.

Sustainability 
indicators measure 
how the environmental 
or social characteristics 
promoted by the financial 
product are attained.
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• The Fund’s exclusion of holdings in issuers identified by the exclusion criteria set out in 
the BlackRock EMEA Baseline Screens using the Fundamental Insights Methodology, as 
described above.

 What are the objectives of the sustainable investments that the financial product partially 
intends to make and how does the sustainable investment contribute to such objectives?

The Fund does not commit to holding Sustainable Investments, however, they may form part 
of the portfolio.

 How do the sustainable investments that the financial product partially intends to make, 
not cause significant harm to any environmental or social sustainable investment 
objective?

Not applicable as this Fund does not commit to investing in Sustainable Investments, however, 
they may form part of the portfolio.

—— How have the indicators for adverse impacts on sustainability factors been taken into 
account?

Not applicable as this Fund does not commit to investing in Sustainable Investments, 
however, they may form part of the portfolio.

Please refer to the section below, “Does this financial product consider principal adverse 
impacts on sustainability factors?”, which describes how the Fund considers PAIs on 
sustainability factors.

—— How are the sustainable investments aligned with the OECD Guidelines for Multinational 
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

Not applicable as this Fund does not commit to investing in Sustainable Investments, 
however, they may form part of the portfolio.

The EU Taxonomy sets out a “do not significant harm” principle by which 
Taxonomy-aligned investments should not significantly harm EU Taxonomy objectives 
and is accompanied by specific EU criteria.

The “do no significant harm” principle applies only to those investments underlying the 
financial product that take into account the EU criteria for environmentally sustainable 
economic activities. The investments underlying the remaining portion of this financial 
product do not take into account the EU criteria for environmentally sustainable 
economic activities.

Any other sustainable investments must also not significantly harm any environmental 
or social objectives.

Does this financial product consider principal adverse impacts on sustainability factors?

Yes

No

The Fund considers PAIs on sustainability factors through the application of the BlackRock EMEA 
Baseline Screens using the Fundamental Insights Methodology.

The Fund takes into account the following PAIs:
• Exposure to companies active in the fossil fuel sector
• Violations of UN Global Compact principles and Organisation for Economic Cooperation and 

Development (OECD) Guidelines for Multinational Enterprises
• Exposure to controversial weapons (anti personnel mines, cluster munitions, chemical weapons 

and biological weapons)

Principal adverse 
impacts are the 
most significant 
negative impacts of 
investment decisions 
on sustainability factors 
relating to environmental, 
social and employee 
matters, respect for 
human rights,
anti-corruption and 
anti-bribery matters.
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What investment strategy does this financial product follow?

The Fund seeks to maximise total return and capital growth, and invest in a manner consistent with 
the principles of environmental, social and governance (“ESG”) investing. The Fund invests globally at 
least 70% of its total assets in the equity securities of companies whose predominant economic activity 
is the advancement, development and use of artificial intelligence (AI) technology. The Investment 
Adviser considers, in its discretion, that a company is an AI company if it is expected to derive future 
revenue from the advancement, development and use of AI Technology.

Such companies are generally expected to operate in one or more of the following areas: (i) computing 
and infrastructure (e.g., Graphics Processing Units (GPUs), cloud computing and data centers); 
(ii) foundational models; (iii) data (e.g., vertical industry data and proprietary data); (iv) software 
(e.g., enterprise applications); (v) services (e.g., information technology (“IT”) services); (vi) internet 
(e.g., chatbots or content creation); or (vii) hardware (e.g., robotics, smart glasses).

Companies are evaluated by the Investment Adviser based on their ability to manage the risks and 
opportunities associated with ESG factors and their ability to strategically manage longer-term issues 
surrounding ESG and the potential impact this may have on a company’s financial performance.

The Investment Adviser conducts enhanced analysis on all companies that it considers to have 
heightened ESG risks, higher carbon emissions and controversial business activities. In such 
circumstances, the Investment Adviser may determine an engagement agenda for discussion 
with those companies in seeking to improve their ESG credentials. To undertake this analysis, the 
Investment Adviser uses its fundamental insights and may use data provided by external ESG data 
providers, and proprietary models.

The Fund will apply exclusionary screens, the BlackRock EMEA Baseline Screens, to the companies 
within the investment universe. The Investment Adviser then applies its proprietary “Fundamental 
Insights” methodology (the “Methodology”, see further detail on https://www.blackrock.com/
corporate/literature/publication/blackrock-baseline-screens-in-europe-middleeast-and-africa.pdf) to 
identify companies that would otherwise have been excluded by the exclusionary screens but that it 
considers to be appropriate for investment on the basis that they are “in transition” and focused on 
meeting sustainability criteria over time, or are otherwise meeting other criteria in accordance with the 
Methodology requirements.

The Methodology uses quantitative and qualitative inputs generated by the Investment Adviser, 
its affiliates and/or one or more external research providers. Where a company is identified by the 
Investment Adviser as meeting the criteria in the Methodology for investment and is approved in 
accordance with the Methodology, it is eligible to be held by the Fund. Such companies are regularly 
reviewed. In the event that the Investment Adviser determines that a company fails the criteria in the 
Methodology (in whole or in part and at any time) or it is not engaging with the Investment Adviser on a 
satisfactory basis, it will be considered for divestment by the Fund in accordance with the Methodology.

 What are the binding elements of the investment strategy used to select the investments 
to attain each of the environmental or social characteristics promoted by this financial 
product?

The binding elements of the investment strategy are as follows:

• Application of the BlackRock EMEA Baseline Screens using the Fundamental Insights 
Methodology described above.

 What is the committed minimum rate to reduce the scope of the investments considered 
prior to the application of that investment strategy?

Whilst the Fund applies exclusionary screens to avoid investment in the activities listed above, 
there is no commitment to reduce the scope of investments by a minimum rate.

The investment 
strategy guides 
investment decisions 
based on factors such 
as investment objectives 
and risk tolerance.
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 What is the policy to assess good governance practices of the investee companies?

BlackRock assesses good governance practices of the investee companies by combining 
proprietary insights with data from external ESG research providers. BlackRock uses data from 
external ESG research providers to identify issuers which may not have satisfactory governance 
practices in relation to key performance indicators (KPIs) related to sound management 
structure, employee relations, remuneration of staff and tax compliance.

Issuers that do not satisfy BlackRock’s assessment of good governance are excluded from the 
investment universe.

What is the asset allocation planned for this financial product?

A minimum of 80% of the Fund’s total assets will be invested in investments that are aligned with the 
environmental and/or social characteristics described above (#1 Aligned with E/S characteristics).

The Fund may invest up to 20% of its total assets in other investments(‘#2 Other’).

Investments

#1 Aligned with
E/S characteristics

#2 Other

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental or 
social characteristics promoted by the financial product. 

#2 Other includes the remaining investments of the financial product which are neither aligned with the environmental or 
social characteristics, nor are qualified as sustainable investments.  

 How does the use of derivatives attain the environmental or social characteristics 
promoted by the financial product?

The Fund may use derivatives for investment purposes and for the purposes of efficient portfolio 
management. For derivatives, any ESG rating or analyses referenced above will apply only to 
the underlying investment.

Good governance 
practices include sound 
management structures, 
employee relations, 
remuneration of staff and 
tax compliance.

Taxonomy-aligned 
activities are expressed 
as a share of:

- turnover reflecting 
the share of 
revenue from green 
activities of investee 
companies.

- capital expenditure 
(CapEx) showing the 
green investments 
made by investee 
companies, e.g. for a 
transition to a green 
economy.

- operational 
expenditure 
(OpEx) reflecting 
green operational 
activities of investee 
companies.

Asset allocation describes 
the share of investments in 
specific assets.
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To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?

The Fund does not currently commit to investing more than 0% of its assets in Sustainable 
Investments with an environmental objective aligned with the EU Taxonomy, however, these 
investments may form part of the portfolio.

 Does the financial product invest in fossil gas and/or nuclear energy related activities 
that comply with the EU Taxonomy1?

Yes
     In fossil gas     In nuclear energy

No

The Fund does not currently commit to invest in fossil gas and/or nuclear energy related 
activities that comply with the EU Taxonomy, however, these investments may form part 
of the portfolio.

 What is the minimum share of investments in transitional and enabling activities?

The Fund does not commit to making investments in transitional and enabling activities, 
however, these investments may form part of the portfolio.

What is the minimum share of sustainable investments with an environmental objective 
that are not aligned with the EU Taxonomy?

The Fund does not commit to holding Sustainable Investments, however, they may form part 
of the portfolio.

The two graphs below show the minimum percentage of investments that are aligned with the EU Taxonomy. 
As there is no appropriate methodology to determine the Taxonomy-alignment of sovereign bonds*, the first 
graph shows the Taxonomy-alignment in relation to all the investments of the financial product including 
sovereign bonds, while the second graph shows the Taxonomy- alignment only in relation to the investments
of the financial product other than sovereign bonds. 

1. Taxonomy-alignment of investments
including sovereign bonds*

Taxonomy-aligned  
(no fossil gas & nuclear)
Non Taxonomy-aligned

0%

100%

2. Taxonomy-alignment of investments
excluding sovereign bonds*

This graph represents up to 100% of the total investments.**

Taxonomy-aligned  
(no fossil gas & nuclear)
Non Taxonomy-aligned

0%

100%

*For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures.
** As the Fund does not commit to making sustainable investments aligned with the EU Taxonomy, the proportion of sovereign bonds in 
the Fund portfolio will not impact the proportion of sustainable investments aligned with the EU Taxonomy included in the graph.

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change 
(‘climate change mitigation’) and do not significantly harm any EU Taxonomy objective - see explanatory note in the left hand 
margin. The full criteria for fossil gas and nuclear energy economic activities that comply with the EU Taxonomy are laid down in 
Commission Delegated Regulation (EU) 2022/1214.

To comply with the 
EU Taxonomy, the 
criteria for fossil gas
include limitations on 
emissions and switching 
to renewable power or 
low-carbon fuels by the 
end of 2035. For nuclear 
energy, the criteria 
include comprehensive 
safety and waste 
management rules.

are sustainable 
investments with an 
environmental objective 
that do not take into 
account the criteria 
for environmentally 
sustainable economic 
activities under the EU 
Taxonomy.

Enabling activities
directly enable other 
activities to make a 
substantial contribution 
to an environmental 
objective.

Transitional activities
are activities for which 
low-carbon alternatives 
are not yet available 
and among others have 
greenhouse gas emission 
levels corresponding to 
the best performance.
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What is the minimum share of socially sustainable investments?

The Fund does not commit to holding Sustainable Investments, however, they may form part 
of the portfolio.

What investments are included under “#2 Other”, what is their purpose and are there 
any minimum environmental or social safeguards?

Other holdings are limited to 20% and may include derivatives, cash and near cash instruments 
and shares or units of CIS and fixed income transferable securities (also known as debt 
securities) issued by governments and agencies worldwide.

These investments may be used for investment purposes in pursuit of the Fund’s (non ESG) 
investment objective, for the purposes of liquidity management and/or hedging.

No other holdings are considered against minimum environmental or social safeguards.

Is a specific index designated as a reference benchmark to determine whether this financial 
product is aligned with the environmental and/or social characteristics that it promotes?

No.

 How is the reference benchmark continuously aligned with each of the environmental or 
social characteristics promoted by the financial product?

Not applicable.

 How is the alignment of the investment strategy with the methodology of the index 
ensured on a continuous basis?

Not applicable.

 How does the designated index differ from a relevant broad market index?

Not applicable.

 Where can the methodology used for the calculation of the designated index be found?

Not applicable.

Where can I find more product specific information online?

More product-specific information can be found on the website:

Please refer to the website page for the Fund, which can be found by typing the name of the Fund 
into the search bar on the BlackRock website: www.blackrock.com.

Further information on the criteria for BlackRock EMEA Baseline Screens with the Fundamental 
Insights Methodology can be found by copying and pasting the following link into your web browser: 
https://www.blackrock.com/corporate/literature/publication/blackrock-baseline-screens-in-europe-
middleeast-and-africa.pdf.

Reference benchmarks 
are indexes to measure 
whether the financial 
product attains the 
environmental or social 
characteristics that they 
promote.
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Pre-contractual disclosure for the financial products referred to in 
Article 8 paragraphs 1, 2 and 2a of Regulation (EU) 2019/2088 and Article 6,  

first paragraph, of Regulation (EU) 2020/852

Product name: Asia Pacific Bond Fund 
Legal entity identifier: 549300JZ0LV6GHH1FT27

Environmental and/or social characteristics

Does this financial product have a sustainable investment objective?

  Yes

It will make a minimum of sustainable 
investments with an environmental 
objective: ____%

in economic activities that qualify as 
environmentally sustainable under 
the EU Taxonomy

in economic activities that do not 
qualify as environmentally sustainable 
under the EU Taxonomy

It will make a minimum of sustainable 
investments with a social  
objective: ____%

  No

It promotes Environmental/Social (E/S) 
characteristics and while it does not have 
as its objective a sustainable investment, it 
will have a minimum proportion of ___% of 
sustainable investments

with an environmental objective in 
economic activities that qualify as 
environmentally sustainable under 
the EU Taxonomy

with an environmental objective in 
economic activities that do not qualify 
as environmentally sustainable under 
the EU Taxonomy

with a social objective

It promotes E/S characteristics, but will 
not make any sustainable investments

What environmental and/or social characteristics are promoted by this financial product?

Greenhouse gas emissions are categorised into three groups or “scopes” by the most widely-
used international accounting tool, the Greenhouse Gas (GHG) Protocol. Scope 1 covers direct 
emissions from owned or controlled sources. Scope 2 covers indirect emissions from the generation 
of purchased electricity, steam, heating and cooling consumed by the reporting issuer. Scope 3 
includes all other indirect emissions that occur in an issuer’s value chain. The Fund seeks to have 
a lower weighted average absolute Greenhouse Gas (GHG) emissions (excluding green and 
sustainable bonds), which is the estimated greenhouse gas (Scope 1 + Scope 2) emission that 
is 30% lower than the ESG Reporting Index. For the avoidance of doubt, Scope 3 is not currently 
considered for this calculation and only non-sovereign bonds are considered.

The Fund applies the BlackRock EMEA Baseline Screens. This set of screens avoids exposures 
that have negative environmental outcomes by excluding direct investment in issuers that have 
material involvement in thermal coal and tar sands extraction, as well as thermal coal-based power 
generation. Negative social outcomes are also avoided by excluding direct investment in issuers 
involved in controversial weapons and nuclear weapons, and material involvement in production 
and distribution of civilian firearms and tobacco. The Fund also excludes issuers deemed to have 
failed to comply with the 10 UN Global Compact Principles, which cover human rights, labour 
standards, the environment, and anti-corruption. Further information on the criteria for BlackRock 
EMEA Baseline Screens can be found by copying and pasting the following link into your web 
browser: https://www.blackrock.com/corporate/literature/publication/blackrock-baseline-screens-in-
europe-middleeast-and-africa.pdf. 

The Fund does not use a reference benchmark for the purposes of attaining the ESG characteristics 
that it promotes, however, iBoxx USD Asia-Pacific ex-Greater China Non-Sovereigns Investment 
Grade Capped Index (the “ESG Reporting Index”) is used to compare certain ESG characteristics 
promoted by the Fund.

Sustainable investment 
means an investment 
in an economic activity 
that contributes to an 
environmental or social 
objective, provided that 
the investment does not 
significantly harm any 
environmental or social 
objective and that the 
investee companies 
follow good governance 
practices.

The EU Taxonomy is a 
classification system laid 
down in Regulation (EU) 
2020/852, establishing a 
list of environmentally 
sustainable economic 
activities. That 
Regulation does not 
include a list of socially 
sustainable economic 
activities. Sustainable 
investments with an 
environmental objective 
might be aligned with the 
Taxonomy or not.
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 What sustainability indicators are used to measure the attainment of each of the 
environmental or social characteristics promoted by this financial product?

The sustainability indicators used to measure the attainment of the environmental or social 
characteristics promoted by the Fund include:

• The Fund’s carbon emissions, as described above.

• The Fund’s consideration of principal adverse impacts (PAIs) on sustainability factors, as 
described below.

• The Fund’s exclusion of holdings in issuers identified by the exclusion criteria set out in the 
BlackRock EMEA Baseline Screens, as described above.

 What are the objectives of the sustainable investments that the financial product partially 
intends to make and how does the sustainable investment contribute to such objectives?

The Fund does not commit to holding Sustainable Investments, however, they may form part 
of the portfolio.

 How do the sustainable investments that the financial product partially intends to make, 
not cause significant harm to any environmental or social sustainable investment 
objective?

Not applicable as this Fund does not commit to investing in Sustainable Investments, however, 
they may form part of the portfolio.

—— How have the indicators for adverse impacts on sustainability factors been taken into 
account?

Not applicable as this Fund does not commit to investing in Sustainable Investments, 
however, they may form part of the portfolio.

Please refer to the section below, “Does this financial product consider principal adverse 
impacts on sustainability factors?”, which describes how the Fund considers PAIs on 
sustainability factors.

—— How are the sustainable investments aligned with the OECD Guidelines for Multinational 
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

Not applicable as this Fund does not commit to investing in Sustainable Investments, 
however, they may form part of the portfolio.

The EU Taxonomy sets out a µdo not significant harm¶ principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is 
accompanied by specific EU criteria.

The ‘do no significant harm’ principle applies only to those investments underlying the 
financial product that take into account the EU criteria for environmentally sustainable 
economic activities. The investments underlying the remaining portion of this financial 
product do not take into account the EU criteria for environmentally sustainable 
economic activities.

Any other sustainable investments must also not significantly harm any environmental 
or social objectives.

Does this financial product consider principal adverse impacts on sustainability factors?

Yes

No

The Fund considers PAIs on sustainability factors through the application of the BlackRock EMEA 
Baseline Screens and its carbon reduction target.

Sustainability 
indicators measure 
how the environmental 
or social characteristics 
promoted by the financial 
product are attained.

Principal adverse 
impacts are the 
most significant 
negative impacts of 
investment decisions 
on sustainability factors 
relating to environmental, 
social and employee 
matters, respect for 
human rights,
anti-corruption and 
anti-bribery matters.
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The Fund takes into account the following PAIs:
• GHG emissions
• Exposure to companies active in the fossil fuel sector
• Violations of UN Global Compact principles and Organisation for Economic Cooperation and 

Development (OECD) Guidelines for Multinational Enterprises
• Exposure to controversial weapons (anti personnel mines, cluster munitions, chemical weapons 

and biological weapons)

What investment strategy does this financial product follow?

The Fund seeks to maximise income without sacrificing long term capital growth. The Fund invests 
at least �0% of its total assets in fixed income transferable securities of issuers domiciled in, or 
exercising the predominant part of their economic activity in the Asia Pacific region.

The Fund will apply the BlackRock EMEA Baseline Screens.

the Investment Adviser intends the Fund to have a lower weighted average absolute GHG emissions 
(excluding green and sustainable bonds), which is the estimated greenhouse gas (Scope 1 + Scope 
2) emission that is 30% lower than the ESG Reporting Index.

 What are the binding elements of the investment strategy used to select the investments 
to attain each of the environmental or social characteristics promoted by this financial 
product?

The binding elements of the investment strategy are as follows:

• Application of the BlackRock EMEA Baseline Screens, described above.

• Maintain that the Fund’s weighted average absolute GHG emission is 30% lower than the 
ESG Reporting Index as described above.

 What is the committed minimum rate to reduce the scope of the investments considered 
prior to the application of that investment strategy?

Whilst the Fund applies exclusionary screens to avoid investment in the activities listed above, 
there is no commitment to reduce the scope of investments by a minimum rate.

 What is the policy to assess good governance practices of the investee companies?

BlackRock assesses good governance practices of the investee companies by combining 
proprietary insights with data from external ESG research providers. BlackRock uses data from 
external ESG research providers to identify issuers which may not have satisfactory governance 
practices in relation to key performance indicators (KPIs) related to sound management 
structure, employee relations, remuneration of staff and tax compliance.

Issuers that do not satisfy BlackRock’s assessment of good governance are excluded from the 
investment universe.

The investment 
strategy guides 
investment decisions 
based on factors such 
as investment objectives 
and risk tolerance.

Good governance 
practices include sound 
management structures, 
employee relations, 
remuneration of staff and 
tax compliance.
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What is the asset allocation planned for this financial product?

A minimum of 70% of the Fund’s total assets will be invested in investments that are aligned with the 
environmental and/or social characteristics described above (#1 Aligned with E/S characteristics).

The Fund may invest up to 30% of its total assets in other investments (‘#2 Other’).

Investments

#1 Aligned with
E/S characteristics

#2 Other

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental or 
social characteristics promoted by the financial product. 

#2 Other includes the remaining investments of the financial product which are neither aligned with the environmental or 
social characteristics, nor are qualified as sustainable investments. 

 How does the use of derivatives attain the environmental or social characteristics 
promoted by the financial product?

The Fund may use derivatives for investment purposes and for the purposes of efficient portfolio 
management. For derivatives, any analyses referenced above will apply only to the underlying 
investment.

Taxonomy-aligned 
activities are expressed 
as a share of:

- turnover reflecting 
the share of 
revenue from green 
activities of investee 
companies.

- capital expenditure 
(CapEx) showing the 
green investments 
made by investee 
companies, e.g. for a 
transition to a green 
economy.

- operational 
expenditure 
(OpEx) reflecting 
green operational 
activities of investee 
companies.

Asset allocation describes 
the share of investments in 
specific assets.
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To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?

The Fund does not currently commit to investing more than 0% of its assets in Sustainable 
Investments with an environmental objective aligned with the EU Taxonomy, however, these 
investments may form part of the portfolio.

 Does the financial product invest in fossil gas and/or nuclear energy related activities 
that comply with the EU Taxonomy1?

Yes
     In fossil gas     In nuclear energy

No

The Fund does not currently commit to invest in fossil gas and/or nuclear energy related 
activities that comply with the EU Taxonomy, however, these investments may form part 
of the portfolio.

 What is the minimum share of investments in transitional and enabling activities?

The Fund does not commit to making investments in transitional and enabling activities, 
however, these investments may form part of the portfolio.

What is the minimum share of sustainable investments with an environmental objective 
that are not aligned with the EU Taxonomy?

The Fund does not commit to holding Sustainable Investments, however, they may form part 
of the portfolio.

The two graphs below show the minimum percentage of investments that are aligned with the EU Taxonomy. 
As there is no appropriate methodology to determine the Taxonomy-alignment of sovereign bonds*, the first 
graph shows the Taxonomy-alignment in relation to all the investments of the financial product including 
sovereign bonds, while the second graph shows the Taxonomy-alignment only in relation to the investments
of the financial product other than sovereign bonds. 

1. Taxonomy-alignment of investments
including sovereign bonds*

Taxonomy-aligned  
(no fossil gas & nuclear)
Non Taxonomy-aligned

0%

100%

2. Taxonomy-alignment of investments
excluding sovereign bonds*

This graph represents up to 100% of the total investments.**

Taxonomy-aligned  
(no fossil gas & nuclear)
Non Taxonomy-aligned

0%

100%


)or the purpose oI these graphs� µsovereign bonds¶ consist oI all sovereign exposures.
** As the Fund does not commit to making sustainable investments aligned with the EU Taxonomy, the proportion of sovereign bonds in 
the Fund portfolio will not impact the proportion of sustainable investments aligned with the EU Taxonomy included in the graph.

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change 
(‘climate change mitigation’) and do not significantly harm any EU Taxonomy objective - see explanatory note in the left hand 
margin. The full criteria for fossil gas and nuclear energy economic activities that comply with the EU Taxonomy are laid down in 
Commission Delegated Regulation (EU) 2022/1214.

are sustainable 
investments with an 
environmental objective 
that do not take into 
account the criteria 
for environmentally 
sustainable economic 
activities under the EU 
Taxonomy.

Enabling activities
directly enable other 
activities to make a 
substantial contribution 
to an environmental 
objective.

Transitional activities
are activities for which 
low-carbon alternatives 
are not yet available 
and among others have 
greenhouse gas emission 
levels corresponding to 
the best performance.

To comply with the 
EU Taxonomy, the 
criteria for fossil gas
include limitations on 
emissions and switching 
to renewable power or 
low-carbon fuels by the 
end of 2035. For nuclear 
energy, the criteria 
include comprehensive 
safety and waste 
management rules.
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What is the minimum share of socially sustainable investments?

The Fund does not commit to holding Sustainable Investments, however, they may form part 
of the portfolio.

What investments are included under “#2 Other”, what is their purpose and are there 
any minimum environmental or social safeguards?

Other holdings are limited to 30% and may include derivatives, cash and near cash instruments 
and shares or units of CIS and fixed income transferable securities (also known as debt 
securities) issued by governments and agencies worldwide.

These investments may be used for investment purposes in pursuit of the Fund’s (non ESG) 
investment objective, for the purposes of liquidity management and/or hedging.

No other holdings are considered against minimum environmental or social safeguards.

Is a specific index designated as a reference benchmark to determine whether this financial 
product is aligned with the environmental and/or social characteristics that it promotes?

No.

Please note that the iBoxx USD Asia-Pacific ex-Greater China Non-Sovereigns Investment Grade 
Capped Index is used to compare certain ESG characteristics promoted by the Fund.

 How is the reference benchmark continuously aligned with each of the environmental or 
social characteristics promoted by the financial product?

Not applicable.

 How is the alignment of the investment strategy with the methodology of the index 
ensured on a continuous basis?

Not applicable.

 How does the designated index differ from a relevant broad market index?

Not applicable.

 Where can the methodology used for the calculation of the designated index be found?

Not applicable.

Where can I find more product specific information online?

More product-specific information can be found on the website:

Please refer to the website page for the Fund, which can be found by typing the name of the Fund 
into the search bar on the BlackRock website: www.blackrock.com.

Further information on the criteria for BlackRock EMEA Baseline Screens can be found by copying 
and pasting the following link into your web browser: https://www.blackrock.com/corporate/literature/
publication/blackrock-baseline-screens-in-europe-middleeast-and-africa.pdf.

Reference benchmarks
are indexes to measure 
whether the financial 
product attains the 
environmental or social 
characteristics that they 
promote.
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Pre-contractual disclosure for the financial products referred to in 
Article 8 paragraphs 1, 2 and 2a of Regulation (EU) 2019/2088 and Article 6,  

first paragraph, of Regulation (EU) 2020/852

Product name: Brown To Green Materials Fund 
Legal entity identifier: 529900LYRM65RB7W2C49

Environmental and/or social characteristics

Does this financial product have a sustainable investment objective?

  Yes

It will make a minimum of sustainable 
investments with an environmental 
objective: ____%

in economic activities that qualify as 
environmentally sustainable under 
the EU Taxonomy

in economic activities that do not 
qualify as environmentally sustainable 
under the EU Taxonomy

It will make a minimum of sustainable 
investments with a social  
objective: ____%

  No

It promotes Environmental/Social (E/S) 
characteristics and while it does not have 
as its objective a sustainable investment, it 
will have a minimum proportion of 20% of 
sustainable investments

with an environmental objective in 
economic activities that qualify as 
environmentally sustainable under 
the EU Taxonomy

with an environmental objective in 
economic activities that do not qualify 
as environmentally sustainable under 
the EU Taxonomy

with a social objective

It promotes E/S characteristics, but will 
not make any sustainable investments

What environmental and/or social characteristics are promoted by this financial product?

The Fund promotes environmental and social characteristics by investing in assets that align to the 
principles of the transitioning materials theme (as defined in more detail below). As well as being 
aligned to the principles of the transitioning materials theme, at least 80% of the Fund’s total assets 
will be invested in companies which qualify under BlackRock’s ‘Transition Assessment’ methodology.

The Fund invests a minimum of 20% of its total assets in Sustainable Investments, across 
environmental and social objectives. BlackRock defines Sustainable Investments as investments 
in issuers or securities that contribute to an environmental or social objective, do not significantly 
harm any of those objectives and where investee companies follow good governance practices. 
BlackRock refers to relevant sustainability frameworks to identify the alignment of the investment 
to environmental or social objectives.

Sustainable Investments should also meet the do no significant harm (DNSH) requirements, as 
defined by applicable law and regulation. BlackRock has developed a set of criteria to assess 
whether an issuer or investment does significant harm.

This Fund applies the EU Climate Transition Benchmark Exclusions.

The Fund promotes social characteristics related to (a) reduction of the availability of weapons by 
excluding investment in companies with involvement in activities related to controversial weapons; 
(b) better health and well-being by excluding investment in companies involved in the cultivation 
and/or production of tobacco; and (c) support for human rights, labour standards, the environment 
and anti-corruption by excluding investment in companies deemed to have failed to comply with the 
10 UN Global Compact Principles or the Organisation for Economic Cooperation and Development 
(OECD) Guidelines for Multinational Enterprises.

In order to apply these exclusions, we rely on a third-party data provider (MSCI).

Sustainable investment 
means an investment 
in an economic activity 
that contributes to an 
environmental or social 
objective, provided that 
the investment does not 
significantly harm any 
environmental or social 
objective and that the 
investee companies 
follow good governance 
practices.

The EU Taxonomy is a 
classification system laid 
down in Regulation (EU) 
2020/852, establishing a 
list of environmentally 
sustainable economic 
activities. That 
Regulation does not 
include a list of socially 
sustainable economic 
activities. Sustainable 
investments with an 
environmental objective 
might be aligned with the 
Taxonomy or not.
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The Fund may gain indirect exposure for non-investment purposes (through, including but not limited 
to, derivatives and shares or units of collective investment schemes) to issuers with exposures 
that are inconsistent with the EU Climate Transition Benchmark Exclusions described above. 
Circumstances in which such indirect exposure may arise include, but are not limited to, where 
a counterparty to a FDI in which the Fund invests posts collateral which is inconsistent with the 
Fund’s ESG criteria or where a CIS in which the Fund invests does not apply any or the same ESG 
criteria as the Fund and so provides exposure to securities which are inconsistent with the Fund’s 
ESG criteria.

The Fund does not use a reference benchmark for the purposes of attaining the ESG characteristics 
that it promotes.

 What sustainability indicators are used to measure the attainment of each of the 
environmental or social characteristics promoted by this financial product?

The sustainability indicators used to measure the attainment of the environmental or social 
characteristics promoted by the Fund include:

• The Fund’s holdings in investments aligned to the transitioning materials theme and 
assessed using BlackRock’s ’Transition Assessment’ methodology, as described in more 
detail below.

• The Fund’s holdings in Sustainable Investments, as described above.

• The Fund’s consideration of principal adverse impacts (PAIs) on sustainability factors, as 
described below.

• The Fund’s exclusion of holdings in issuers identified by the exclusion criteria set out in the 
exclusionary screens, as described above.

 What are the objectives of the sustainable investments that the financial product partially 
intends to make and how does the sustainable investment contribute to such objectives?

This Fund invests at least 20% of its holdings in Sustainable Investments. All Sustainable 
Investments will be assessed by the Investment Adviser to comply with BlackRock’s DNSH 
standard outlined above.

BlackRock invests in Sustainable Investments which contribute to a range of environmental 
and / or social objectives which may include but are not limited to, alternative and renewable 
energy, energy efficiency, pollution prevention or mitigation, reuse and recycling, health, 
nutrition, sanitation and education and the UN Sustainable Development Goals (“Environmental 
and Social Objectives”).

An investment will be assessed as contributing to an Environmental and/or Social Objective 
where:

a) minimum proportion of the issuer’s business activity contributes to an Environmental and/
or Social Objective; or

b) the issuer’s business practices contribute to an Environmental and/or Social Objective.

 How do the sustainable investments that the financial product partially intends to make, 
not cause significant harm to any environmental or social sustainable investment 
objective?

Sustainable Investments meet the DNSH requirements, as defined by applicable law and 
regulation. BlackRock has developed a set of criteria across all Sustainable Investments to 
assess whether an issuer or investment does significant harm. Investments considered to be 
causing significant harm do not qualify as Sustainable Investments.

Sustainability 
indicators measure 
how the environmental 
or social characteristics 
promoted by the financial 
product are attained.
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—— How have the indicators for adverse impacts on sustainability factors been taken into 
account?

The indicators for adverse impacts on sustainability factors for each type of investment are 
assessed using BlackRock’s Sustainable Investments proprietary methodology. BlackRock 
uses third-party data and/or fundamental analysis to identify investments which negatively 
impact sustainability factors and cause significant harm.

BlackRock makes use of internal analysis and third-party data sources to measure how 
issuers negatively impact sustainability factors and cause significant harm.

—— How are the sustainable investments aligned with the OECD Guidelines for Multinational 
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

Sustainable Investments are assessed to consider any detrimental impacts and ensure 
compliance with international standards of the OECD Guidelines for Multinational 
Enterprises and the UN Guiding Principles on Business and Human Rights, including 
the principles and rights set out in the eight fundamental conventions identified in the 
Declaration of the International Labour Organisation on Fundamental Principles and Rights 
at Work and the International Bill of Human Rights. Issuers deemed to have violated these 
conventions are not considered as Sustainable Investments.

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is 
accompanied by specific EU criteria.

The “do no significant harm” principle applies only to those investments underlying the 
financial product that take into account the EU criteria for environmentally sustainable 
economic activities. The investments underlying the remaining portion of this financial 
product do not take into account the EU criteria for environmentally sustainable 
economic activities.

Any other sustainable investments must also not significantly harm any environmental 
or social objectives.

Does this financial product consider principal adverse impacts on sustainability factors?

Yes

No

The Fund considers PAIs on sustainability factors through its alignment to the transitioning materials 
theme and the application of its exclusionary policy.

The Fund takes into account the following PAIs:
• GHG emissions
• GHG intensity of investee companies
• Violations of UN Global Compact principles and Organisation for Economic Cooperation and 

Development (OECD) Guidelines for Multinational Enterprises
• Exposure to controversial weapons

In addition, the Fund takes into account the PAIs through BlackRock’s DNSH standard for 
Sustainable Investments. The Fund will provide information on the PAIs in its annual report.

Principal adverse 
impacts are the 
most significant 
negative impacts of 
investment decisions 
on sustainability factors 
relating to environmental, 
social and employee 
matters, respect for 
human rights,
anti-corruption and 
anti-bribery matters.
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What investment strategy does this financial product follow?

The Fund invests in the equity securities of companies globally that contribute to the transitioning 
materials theme. The transitioning materials theme covers the need for materials to build lower 
carbon technologies and efforts to reduce the emissions intensity of the materials sector.

The Investment Adviser will identify a universe of potential investments within the following 
categories of companies – consistent with the principles of the transitioning materials theme:

• Emission Reducers: suppliers of materials that have a plan to reduce their carbon emissions 
intensity over a defined period;

• Enablers: producers of materials that enable the world to transition to a lower carbon global 
economy (e.g. lithium) and companies providing solutions that enable materials companies to 
reduce their emissions intensity;

• Green Leaders: companies producing materials with below average carbon emissions intensity 
for their industry (e.g. within the steel sector).

References to materials above include materials that enable transition to a lower carbon economy 
and materials for which lower carbon technologies are not a key demand driver.

Having determined those companies which meet the principles of the transitioning materials theme, 
the Fund will further apply BlackRock’s proprietary ‘Transition Assessment’ methodology to ensure a 
minimum of 80% of the Fund’s total assets are invested in securities that align with the requirements 
for products with transition-related terms in their name under the ESMA guidelines on funds’ names.

Investments that qualify under BlackRock’s ‘Transition Assessment’ methodology must demonstrate 
they are on a clear and measurable transition path, either because the issuer (1) provides products 
and services to facilitate low carbon transition in the broader economy; or (2) is on a low carbon 
transition itself. Such qualifying investments must meet one or more of the following criteria:

Issuers facilitating low carbon transition

• Investee companies which earn at least 20% of their annual revenues from activities with 
positive environmental impact and / or align with climate mitigation and adaption. 4ualifying 
revenue streams are based on data vendor methodologies and / or BlackRock research 
for sustainable revenue identification. 
Example� issuers that gain su௻cient revenue Irom the manuIacture oI solar panels� solar 
cells, generation of power from solar sources, or the production / mining of metal required 
in such process.

• Investments in companies with business models well positioned for or are potential leaders 
in the low carbon transition.
Example: renewable energy producers, software enablers for transition

Transitioning issuers

• Investee companies decarbonising their operations and which have established climate 
targets and commitments using data from the Science Based Targets Initiative (SBTi); 
and/or Investee companies which have been determined by the Investment Adviser as 
credible carbon reducers and are expected to demonstrate significant progress towards 
decarbonizing their operations; and/or investee companies which have quantitative target 
identification data from data vendors ± where such targets and commitments are monitored 
by accessing company data supplied by data vendors.
Example� companies at di௺erent stages oI a 1et =ero business plan with a validated target 
to improve their carbon emissions intensity.

• Investee companies otherwise transitioning their business model and operations and 
identified through the use of well-established vendor data models as a company with 
implied temperature outcomes consistent with a clear and measurable path to transition.
Example: companies with lower implied temperature measures due to their projected trend 
of decarbonisation or current lower carbon economic activities.

The Fund may use derivatives for investment purposes and for the purposes of efficient portfolio 
management. Any ESG rating or analyses referenced above will apply only to the underlying 
securities of derivatives used by the Fund.

The investment 
strategy guides 
investment decisions 
based on factors such 
as investment objectives 
and risk tolerance.
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 What are the binding elements of the investment strategy used to select the investments 
to attain each of the environmental or social characteristics promoted by this financial 
product?

• Maintain that the Fund holds at least �0% in investments which align to the BlackRock’s 
‘Transition Assessment’ methodology (as described above).

• Maintain that the Fund holds at least 20% in Sustainable Investments. 

• Application of the exclusionary screens described above.

• Ensure that more than 90% of the issuers of securities in which the Fund invests (excluding 
money market funds) shall be ESG rated or have been analysed for ESG purposes.

 What is the committed minimum rate to reduce the scope of the investments considered 
prior to the application of that investment strategy?

Whilst the Fund applies exclusionary screens to avoid investment in the activities listed above, 
there is no commitment to reduce the scope of investments by a minimum rate.

 What is the policy to assess good governance practices of the investee companies?

BlackRock assesses good governance practices of the investee companies by combining 
proprietary insights with data from external ESG research providers. BlackRock uses data from 
external ESG research providers to identify issuers which may not have satisfactory governance 
practices in relation to key performance indicators (KPIs) related to sound management 
structure, employee relations, remuneration of staff and tax compliance.

Issuers that do not satisfy BlackRock’s assessment of good governance are excluded from the 
investment universe.

Good governance 
practices include sound 
management structures, 
employee relations, 
remuneration of staff and 
tax compliance.
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What is the asset allocation planned for this financial product?

A minimum of �0% of the Fund’s total assets will be invested in investments that are aligned with the 
environmental and/or social characteristics described above (#1 Aligned with E/S characteristics). 
In relation to these investments, a minimum of 20% of the Fund’s total assets will be invested in 
Sustainable Investments with no specific minimum commitments towards Sustainable Investments 
with environmental or social objectives (#1A Sustainable), and the remainder will be invested 
in investments aligned with other environmental and/or social characteristics described above 
(#1B Other E/S characteristics).

The Fund may invest up to 20% of its total assets in other investments (#2 Other investments).

Investments

#1 Aligned with
E/S characteristics

#1A Sustainable Other
environmental

#2 Other

#1B Other E/S
characteristics Social

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental 
or social characteristics promoted by the financial product. 

#2 Other includes the remaining investments of the financial product which are neither aligned with the environmental 
or social characteristics, nor are qualified as sustainable investments. 

The category #1 Aligned with E/S characteristics covers:

- The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives.

- The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social 
characteristics that do not qualify as sustainable investments.

 How does the use of derivatives attain the environmental or social characteristics 
promoted by the financial product?

The Fund may use derivatives for investment purposes and for the purposes of efficient portfolio 
management. For derivatives, any ESG rating or analyses referenced above will apply only to 
the underlying investment.

Taxonomy-aligned 
activities are expressed 
as a share of:

- turnover reflecting 
the share of 
revenue from green 
activities of investee 
companies.

- capital expenditure 
(CapEx) showing the 
green investments 
made by investee 
companies, e.g. for a 
transition to a green 
economy.

- operational 
expenditure 
(OpEx) reflecting 
green operational 
activities of investee 
companies.

Asset allocation describes 
the share of investments in 
specific assets.
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involved in controversial weapons and nuclear weapons, and material involvement in production 

standards, the environment, and anti-corruption. Further information on the criteria for BlackRock 

browser: https://www.blackrock.com/corporate/literature/publication/blackrock-baseline-screens-in-
europe-middleeast-and-africa.pdf.

excluding investment in companies that have 1% or more of their revenue deriving from exploration, 

and anti-corruption by excluding investment in companies deemed to have failed to comply with 

or social contributions, and aimed at mitigating adverse sustainability impacts, such as investment 

aligned Benchmark Exclusions at issuer level, be subject to:

in which such indirect exposure may arise include, but are not limited to, where a counterparty to 

issuers operating in certain sectors, namely thermal coal, tobacco and weapons and any issuers 

than 20 are excluded from the benchmark. The methodology assigns an overweight to green bonds 

The Fund does not use a reference benchmark for the purposes of attaining the ESG characteristics 

promoted by the Fund.
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 What sustainability indicators are used to measure the attainment of each of the 
environmental or social characteristics promoted by this financial product?

The sustainability indicators used to measure the attainment of the environmental or social 
characteristics promoted by the Fund include:

• The Fund’s holdings in Sustainable Investments, as described above.

• The Fund’s holdings in use-of-proceeds bonds, including “green bonds”, “sustainable 
bonds” and “social bonds” (each as defined by BlackRock’s corresponding proprietary 
methodology which is guided by the International Capital Markets Association Green Bond, 
Sustainable Bond and Social Bond Principles, respectively). The Fund’s holdings of green, 
sustainable and social bonds may cause the Fund to gain exposure to issuers which, in 
turn, have exposures that are inconsistent with the exclusions described above.

• The Fund’s holdings in investments that are deemed to have associated positive 
externalities and avoidance of negative externalities as described above.

• The Fund’s consideration of principal adverse impacts (PAIs) on sustainability factors, as 
described below.

• The Fund’s exclusion of holdings in issuers identified by the exclusion criteria set out in the 
BlackRock EMEA Baseline Screens and exclusionary screens , as described above.

 What are the objectives of the sustainable investments that the financial product partially 
intends to make and how does the sustainable investment contribute to such objectives?

The Fund invests at least 20% of its holdings in Sustainable Investments in pursuit of its 
investment objective. All Sustainable Investments will be assessed by the Investment Advisor 
to comply with BlackRock’s DNSH standard outlined above. 

BlackRock invests in Sustainable Investments which contribute to a range of environmental 
and / or social objectives which may include but are not limited to, alternative and renewable 
energy, energy efficiency, pollution prevention or mitigation, reuse and recycling, health, 
nutrition, sanitation and education and the UN Sustainable Development Goals (“Environmental 
and Social Objectives”).

An investment will be assessed as contributing to an Environmental and/or Social Objective 
where:

a) minimum proportion of the issuer’s business activity contributes to an Environmental and/
or Social Objective; or

b) the issuer’s business practices contribute to an Environmental and/or Social Objective; or

c) the use of proceeds is assessed as contributing to an Environmental and/or Social 
Objective such as green bonds, social bonds, and sustainability bonds; or

d) the fixed income securities are aligned with an Environmental and/or Social Objective.

 How do the sustainable investments that the financial product partially intends to make, 
not cause significant harm to any environmental or social sustainable investment 
objective?

Sustainable Investments meet the DNSH requirements, as defined by applicable law and 
regulation. BlackRock has developed a set of criteria across all Sustainable Investments to 
assess whether an issuer or investment does significant harm. Investments considered to be 
causing significant harm do not qualify as Sustainable Investments.

Further information on the above can be found by copying and pasting the following link into 
your web browser: https://www.blackrock.com/corporate/literature/publication/blackrock-sfdr-
sustainable-investments-methodology.pdf

Sustainability 
indicators measure 
how the environmental 
or social characteristics 
promoted by the financial 
product are attained.
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—— How have the indicators for adverse impacts on sustainability factors been taken into 
account?

The indicators for adverse impacts on sustainability factors for each type of investment are 
assessed using BlackRock’s Sustainable Investments proprietary methodology. BlackRock 
uses third-party data and/or fundamental analysis to identify investments which negatively 
impact sustainability factors and cause significant harm.

—— How are the sustainable investments aligned with the OECD Guidelines for Multinational 
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

Sustainable Investments are assessed to consider any detrimental impacts and ensure 
compliance with international standards of the OECD Guidelines for Multinational 
Enterprises and the UN Guiding Principles on Business and Human Rights, including 
the principles and rights set out in the eight fundamental conventions identified in the 
Declaration of the International Labour Organisation on Fundamental Principles and Rights 
at Work and the International Bill of Human Rights. Issuers deemed to have violated these 
conventions are not considered as Sustainable Investments.

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is 
accompanied by specific EU criteria.

The “do no significant harm” principle applies only to those investments underlying the 
financial product that take into account the EU criteria for environmentally sustainable 
economic activities. The investments underlying the remaining portion of this financial 
product do not take into account the EU criteria for environmentally sustainable 
economic activities.

Any other sustainable investments must also not significantly harm any environmental 
or social objectives.

Does this financial product consider principal adverse impacts on sustainability factors?

Yes

No

The Fund considers PAIs on sustainability factors through the application of the BlackRock EMEA 
Baseline Screens, its exclusionary policy and its holdings in green bonds.

The Fund takes into account the following PAIs:
• GHG emissions
• Carbon footprint
• GHG intensity of investee companies
• Exposure to companies active in the fossil fuel sector
• Share of non-renewable energy consumption and production
• Energy consumption intensity per high impact climate sector
• Violations of UN Global Compact principles and Organisation for Economic Cooperation and 

Development (OECD) Guidelines for Multinational Enterprises
• Lack of processes and compliance mechanisms to monitor compliance with UN Global Compact 

principles and Organisation for Economic Cooperation and Development (OECD) Guidelines 
for Multinational Enterprises

• Exposure to controversial weapons (anti personnel mines, cluster munitions, chemical weapons 
and biological weapons)

In addition, the Fund takes into account the PAIs through BlackRock’s DNSH standard for 
Sustainable Investments. The Fund will provide information on the PAIs in its annual report.

Principal adverse 
impacts are the 
most significant 
negative impacts of 
investment decisions 
on sustainability factors 
relating to environmental, 
social and employee 
matters, respect for 
human rights,
anti-corruption and 
anti-bribery matters.
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What investment strategy does this financial product follow?

The Fund seeks to maximise total return in a manner consistent with the principles of environmental, 
social and governance (“ESG”) focused investing.

The Fund invests at least �0% of its total assets in the fixed income transferable securities issued 
by governments of emerging markets, denominated in the local currency of such emerging markets 
countries and included within the -.P. Morgan ESG Government Bond Index ± Emerging Market 
Global Diversified (the “Index”), and the securities comprised within it being the “Index Securities”).

In selecting Index Securities, the Investment Adviser will, in addition to other investment criteria, 
take into account the ESG characteristics of the relevant issuer. The Investment Adviser will 
analyse which ESG factors drive an issuer’s ESG credentials within the Index and its broader ESG 
performance.

The Fund seeks to invest in Sustainable Investments, including, but not limited to, “green bonds” 
(as defined by its proprietary methodology which is guided by the International Capital Markets 
Association Green Bond Principles) and its total assets will be invested in accordance with the ESG 
Policy described in the prospectus.

ESG research is ingrained in research and in the security selection process. The Investment Adviser 
employs a proprietary methodology to assess investments based on the extent to which they are 
associated with positive or negative externalities, that is environmental and social benefits or costs 
as defined by the Investment Adviser. The Investment Adviser seeks to enhance exposure to 
investments that are deemed to have associated positive externalities (e.g. lower carbon emitting 
issuers and issuers with positive ESG credentials) and seeks to limit exposure to investments that 
are deemed to have associated negative externalities (e.g. issuers involved in controversial activities 
and issuers subject to UN sanctions).

To limit exposure to investments deemed to have associated negative externalities, the Investment 
Adviser applies exclusionary screens to the Fund’s universe via the use of the -ESG benchmark 
and EMEA baseline screens.

The Fund applies the EU Paris-aligned Benchmark Exclusions.

The Investment Advisor also looks at a large number of ESG indicators and their direction, and uses 
proprietary frameworks comprised of qualitative and qualitative analysis to actively limit exposures 
to those investments.

To determine sovereign issuers deemed to have associated positive externalities, the Investment 
Adviser employs a framework specific to EM to assess sovereign issuers. Net-]ero and governance-
leading EM sovereigns are deemed to have positive externalities. Use of proceeds instruments with 
positive environmental and/or social impact such as green, social, and sustainable bonds are also 
deemed to have positive externalities.

All investable issuers (i.e. those issuers which have not yet been excluded from investment by 
the Fund) are evaluated by the Investment Adviser based on, among other factors, their ability to 
manage the risks and opportunities associated with ESG compliant practices and their ESG risk and 
opportunity credentials, such as their leadership and governance framework, which is considered 
essential for sustainable growth, their ability to strategically manage longer-term issues surrounding 
ESG and the potential impact this may have on an issuer’s financials. To undertake this analysis, 
the Investment Adviser may use data provided by external ESG Providers including MSCI, Verisk 
Maplecroft, Sustainalytics, -P Morgan (-ESG), BSSI, the UN and the World Bank, among others.

The Investment Advisor seeks to utilise the most relevant metrics, based on their expected materiality 
(i.e. the relevance that the metric can have on the issuer). Those indicators are analysed in parallel 
to fundamental qualitative analysis.

Analysis specific to EM sovereigns is incorporated to address biases, which can often be seen in 
traditional ESG Sovereign scoring. The Team focusses on (i) assessing countries vs. rating/income 
peers and (ii) looking for ESG improvers within peer groups. By focusing on peer groups and trends, 
the Investment Advisor seeks to reduce the bias that certain ESG metrics have in favour of countries 
with higher GDP per capita.

The investment 
strategy guides 
investment decisions 
based on factors such 
as investment objectives 
and risk tolerance.
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 What are the binding elements of the investment strategy used to select the investments 
to attain each of the environmental or social characteristics promoted by this financial 
product?

The binding elements of the investment strategy are as follows:

• Maintain that the Fund holds at least 20% in Sustainable Investments. 

• Enhancing exposure to investments that are deemed to have associated positive 
externalities, compared to the Fund’s ESG Reporting Index while limiting investments that 
are deemed to have associated negative externalities.

• Application of the BlackRock EMEA Baseline Screens and exclusionary screens described 
above.

 What is the committed minimum rate to reduce the scope of the investments considered 
prior to the application of that investment strategy?

Whilst the Fund applies exclusionary screens to avoid investment in the activities listed above, 
there is no commitment to reduce the scope of investments by a minimum rate.

 What is the policy to assess good governance practices of the investee companies?

BlackRock assesses good governance practices of the investee companies by combining 
proprietary insights with data from external ESG research providers. BlackRock uses data from 
external ESG research providers to identify issuers which may not have satisfactory governance 
practices in relation to key performance indicators (KPIs) related to sound management 
structure, employee relations, remuneration of staff and tax compliance.

Issuers that do not satisfy BlackRock’s assessment of good governance are excluded from the 
investment universe.

Good governance 
practices include sound 
management structures, 
employee relations, 
remuneration of staff and 
tax compliance.
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What is the asset allocation planned for this financial product?

A minimum of �0% of the Fund’s total assets will be invested in investments that are aligned with the 
environmental and/or social characteristics described above (#1 Aligned with E/S characteristics). 
In relation to these investments, a minimum of 20% of the Fund’s total assets will be invested in 
Sustainable Investments with no specific minimum commitments towards Sustainable Investments 
with environmental or social objectives (#1A Sustainable), and the remainder will be invested in 
investments aligned with other environmental and/or social characteristics described above (#1B 
Other E/S characteristics).

The Fund may invest up to 20% of its total assets in other investments (#2 Other investments).

Investments

#1 Aligned with
E/S characteristics

#1A Sustainable Other
environmental

#2 Other

#1B Other E/S
characteristics Social

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental 
or social characteristics promoted by the financial product. 

#2 Other includes the remaining investments of the financial product which are neither aligned with the environmental 
or social characteristics, nor are qualified as sustainable investments. 

The category #1 Aligned with E/S characteristics covers:

- The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives.

- The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social 
characteristics that do not qualify as sustainable investments.

 How does the use of derivatives attain the environmental or social characteristics 
promoted by the financial product?

The Fund may use derivatives for investment purposes and for the purposes of efficient portfolio 
management. For derivatives, any ESG rating or analyses referenced above will apply only to 
the underlying investment.

Taxonomy-aligned 
activities are expressed 
as a share of:

- turnover reflecting 
the share of 
revenue from green 
activities of investee 
companies.

- capital expenditure 
(CapEx) showing the 
green investments 
made by investee 
companies, e.g. for a 
transition to a green 
economy.

- operational 
expenditure 
(OpEx) reflecting 
green operational 
activities of investee 
companies.

Asset allocation describes 
the share of investments in 
specific assets.
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To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?

The Fund does not currently commit to investing more than 0% of its assets in Sustainable 
Investments with an environmental objective aligned with the EU Taxonomy, however, these 
investments may form part of the portfolio.

 Does the financial product invest in fossil gas and/or nuclear energy related activities 
that comply with the EU Taxonomy1?

Yes
     In fossil gas     In nuclear energy

No

The Fund does not currently commit to invest in fossil gas and/or nuclear energy related 
activities that comply with the EU Taxonomy, however, these investments may form part 
of the portfolio.

 What is the minimum share of investments in transitional and enabling activities?

The Fund does not commit to making investments in transitional and enabling activities, 
however, these investments may form part of the portfolio.

What is the minimum share of sustainable investments with an environmental objective 
that are not aligned with the EU Taxonomy?

A minimum of 20% of the Fund’s total assets will be invested in Sustainable Investments with 
no further commitment to a minimum share of Sustainable Investments with environmental 
objectives that are not aligned with the EU Taxonomy.

The Fund invests in Sustainable Investments that are not aligned with the EU Taxonomy for the 
following reasons: (i) it is part of the investment strategy of the Fund; (ii) data to determine EU 
Taxonomy-alignment may be unavailable; and / or (iii) underlying economic activities may not 
be eligible under the EU Taxonomy’s available technical screening criteria or may not comply 
with all requirements set out in such technical screening criteria.

The two graphs below show the minimum percentage of investments that are aligned with the EU Taxonomy. 
As there is no appropriate methodology to determine the Taxonomy-alignment of sovereign bonds*, the first 
graph shows the Taxonomy-alignment in relation to all the investments of the financial product including 
sovereign bonds, while the second graph shows the Taxonomy-alignment only in relation to the investments
of the financial product other than sovereign bonds. 

1. Taxonomy-alignment of investments
including sovereign bonds*

Taxonomy-aligned  
(no fossil gas & nuclear)
Non Taxonomy-aligned

0%

100%

2. Taxonomy-alignment of investments
excluding sovereign bonds*

This graph represents up to 100% of the total investments.**

Taxonomy-aligned  
(no fossil gas & nuclear)
Non Taxonomy-aligned

0%

100%

*For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures.
** As the Fund does not commit to making sustainable investments aligned with the EU Taxonomy, the proportion of sovereign bonds in 
the Fund portfolio will not impact the proportion of sustainable investments aligned with the EU Taxonomy included in the graph.

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change 
(“climate change mitigation”) and do not significantly harm any EU Taxonomy objective - see explanatory note in the left hand 
margin. The full criteria for fossil gas and nuclear energy economic activities that comply with the EU Taxonomy are laid down in 
Commission Delegated Regulation (EU) 2022/1214.

are sustainable 
investments with an 
environmental objective 
that do not take into 
account the criteria 
for environmentally 
sustainable economic 
activities under the EU 
Taxonomy.

Enabling activities
directly enable other 
activities to make a 
substantial contribution 
to an environmental 
objective.

Transitional activities
are activities for which 
low-carbon alternatives 
are not yet available 
and among others have 
greenhouse gas emission 
levels corresponding to 
the best performance.

To comply with the 
EU Taxonomy, the 
criteria for fossil gas
include limitations on 
emissions and switching 
to renewable power or 
low-carbon fuels by the 
end of 20��. For nuclear 
energy, the criteria 
include comprehensive 
safety and waste 
management rules.
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