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Climate Finance Partnership 
ƢŻ$'1żƣ1 ÏÙ #ÒÇÉÑ3ÕÉÑźÙ ÌÒÇÍÙÎÏÖ 
blended finance vehicle that 
seeks to accelerate the flow of 
capital into climate 
infrastructure in emerging 
markets.

CFP has committed to making 
annual public disclosures of the 
'ÛÔÊźÙ ÏÓÖÇÉÚŮ 5ÎÏÙ ÏÙ ÚÎË 'ÛÔÊźÙ 
third Impact Report and covers 
the year 2025.

Picture
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1) The CFP Fund is not open to new investors. 
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Letter from the Portfolio Management Team

Anmay Dittman

Managing Director
Head of the Climate 
Finance Partnership

Freek Spoorenberg

Managing Director
Head of Infrastructure 
Equity Product 
Strategy

Ronnie Hawkins

GIP Partner
Emerging Markets

PROFESSIONAL, INSTITUTIONAL AND WHOLESALE INVESTORS. PROFESSIONAL 
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Cecile Fleckten

Principal
E&S Officer for the 
Climate Finance 
Partnership

Since the inception of CFP at the 2018 One Planet Summit by Larry Fink and world leaders, the Fund 
continues to focus on the mission to support climate investments in emerging markets. The vision of CFP 
to design a climate finance, public-private partnership was an early recognition of the need for creative 
solutions to mobilize institutional capital into emerging markets most impacted by climate change. 
Together, with the development banks of France, Germany, Japan, and others, CFP continues to work 
towards achieving its vision of positive impact in emerging markets.

In 2025, the global economy faced unique challenges around inflation, slowing growth in major 
economies, ongoing geopolitical fragmentation, and fragile supply chains. Meanwhile, the demand for 
decarbonization financing has grown. Emerging markets require over $2 trillion annually in climate 
finance through 2030,1 yet investment is constrained by higher interest rates, currency risk, and 
geopolitical uncertainty. At the same time, demand for reliable, affordable, and clean energy is 
accelerating.

Mobilizing private capital at scale requires strategic support and cooperation across private and public 
investors, a model that CFP continues to follow, not only in bringing together blended finance, but also in 
managing evolving risks across the portfolio. Entering year three in our asset management activities 
ÏÔÉÒÛÊËÊ ÚÎË ÏÔÚËÍØÇÚÏÕÔ ÕÌ (ÒÕÈÇÒ *ÔÌØÇÙÚØÛÉÚÛØË 1ÇØÚÔËØÙ ƢŻ(*1żƣů ÝÎÏÉÎ ÈØÕÛÍÎÚ ÚÕÍËÚÎËØ Ç ÉÕÓÈÏÔËÊ 
talent pool of over 680 professionals with deep investment, technical, and ESG experience globally. CFP 
joined the Emerging Markets team in GIP, and as a result, our integrated teams provided deeper 
ËÔÍÇÍËÓËÔÚ ÚÎØÕÛÍÎ ÛÔÏ×ÛË ÈÛÙÏÔËÙÙ ÏÔÙÏÍÎÚÙ ÇÔÊ ÜÇÒÛË ÉÇÖÚÛØË ÖÒÇßÈÕÕÑÙ ÙÎÇØËÊ ÇÉØÕÙÙ (*1źÙ 
platforms.

We believe the transition to a low-carbon economy with energy diversification will continue to unlock 
financial investment opportunities with positive community impacts. GIP, a part of BlackRock, has deep 
industry experience in infrastructure investing and we look forward to progressing CFP in its mission to 
address the climate finance gap in emerging markets.

Sincerely,

1)  World Economic Forum, November 2025

GIP0626-5567131-EXP0627-3/22
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Letter from the Climate Impact Committee, a select group of 
ÏÔÜËÙÚÕØÙ ÌÕÉÛÙËÊ ÕÔ ÍÛÏÊÏÔÍ $'1źÙ ÏÓÖÇÉÚ ÙÚØÇÚËÍß

Ramsay Ravenel

President & CIO
The Grantham Foundation for the 
Protection of the Environment

Climate Impact Committee membership

Agence Française de Développement, AXA Investment Managers Paris, Dai-ichi Life Insurance 

Company, The Grantham Foundation for the Protection of the Environment, Japan Bank for 

International Cooperation, KfW Bankengruppe, Mizuho, MUFG, Quadrivium Foundation, 

Sumitomo Life Insurance Company, TotalEnergies, Standard Chartered

PROFESSIONAL, INSTITUTIONAL AND WHOLESALE INVESTORS. PROFESSIONAL 
CLIENTS AND QUALIFIED INVESTORS / QUALIFIED CLIENTS ONLY

We are pleased to present the third annual impact report of CFP. As we wrap up year three of our fund, this 
ØËÖÕØÚ ÎÏÍÎÒÏÍÎÚÙ $'1źÙ ÖØÕÍØËÙÙ ÏÔ ÏÚÙ ÊËÉÇØÈÕÔÏàÇÚÏÕÔ ÓÏÙÙÏÕÔ ÚÎØÕÛÍÎ ÊÏÙÉÏÖÒÏÔËÊ ÏÔÜËÙÚÓËÔÚ ËÞËÉÛÚÏÕÔ 
amid a more complex global economic and energy landscape.

In 2025, global investors navigated higher-for-longer interest rates, geopolitical fragmentation, and 
increasing demand for energy security. These dynamics are amplifying the need for scalable, risk-adjusted 
climate investment solutions ƛ particularly in emerging markets, where capital needs remain greatest and 
most underserved.

CFP is a blended finance vehicle with $673 million in total commitments, including $130 million of catalytic 
capital from governments and philanthropic partners.1 By reducing risk and moving institutional capital 
from "wait and see" mode to "learning by doing," CFP has played a key role in putting climate infrastructure 
on the map and aims to deliver on its mission.

Post fundraising in 2022, our focus remains on disciplined deployment and active portfolio management. 
$'1 ÕÖËØÇÚËÙ ÝÏÚÎÏÔ Ç ÙÚØÕÔÍ ÍÕÜËØÔÇÔÉË ÌØÇÓËÝÕØÑů ÙÛÖÖÕØÚËÊ Èß ÏÚÙ $ÒÏÓÇÚË *ÓÖÇÉÚ $ÕÓÓÏÚÚËË ƢŻ$*$żƣů 
which continues to provide investor engagement, incorporate diverse stakeholder perspectives, and 
reinforce accountability.

$'1 ÓËÇÙÛØËÙ ÏÓÖÇÉÚ ÏÔ ÇÒÏÍÔÓËÔÚ ÝÏÚÎ ÚÎË 6/ 4ÛÙÚÇÏÔÇÈÒË %ËÜËÒÕÖÓËÔÚ (ÕÇÒÙ ƢŻ6/ 4%(Ùżƣ ÇÔÊ ÚÎË 
(ÒÕÈÇÒ *ÓÖÇÉÚ *ÔÜËÙÚÏÔÍ /ËÚÝÕØÑźÙ *3*4Ȧ ÙßÙÚËÓŮ "Ù ÓÇØÑËÚÙ ËÜÕÒÜËů ÝË ØËÓÇÏÔ ÌÕÉÛÙËÊ ÕÔ ÇÊÜÇÔÉÏÔÍ 
investments toward global environmental and social standards while contributing to the development of 
more mature and investable climate infrastructure markets in emerging economies.

5ÎÏÙ ØËÖÕØÚ ÎÏÍÎÒÏÍÎÚÙ $'1źÙ ØÕÒË ÏÔ ÊËÉÇØÈÕÔÏàÇÚÏÕÔů ËÔËØÍß ØËÙÏÒÏËÔÉËů ÇÔÊ ÙÛÙÚÇÏÔÇÈÒË ÏÔÌØÇÙÚØÛÉÚÛØË ÏÔ 
emerging markets. We remain focused on our goal to deliver financial performance alongside measurable 
real-world impact.

Sincerely,

Chair of the Climate Impact Committee, on behalf of the entire Committee

1)  Climate Finance Partnership | BlackRock 
GIP0626-5567131-EXP0627-4/22
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OUR PARTNERS
The work we do would not be possible without the 22 investors in CFP across governments, philanthropies, 
ÉÕØÖÕØÇÚÏÕÔÙů ÇÔÊ ÏÔÙÚÏÚÛÚÏÕÔÙŮ 0ÛØ ŻÏÔÙÚÏÚÛÚÏÕÔÇÒż ÖÇØÚÔËØÙ ÖØÕÜÏÊËÊ ÙÏÍÔÏÌÏÉÇÔÚ ÚØÇÊÏÚÏÕÔÇÒ ÉÇÖÏÚÇÒ ÚÎÇÚ ÝÕØÑÙ 
in collaboration with the catalytic capital invested by our public and philanthropic partners.

We would like to extend a special thanks to our catalytic partners.

CFP is focused on accelerating the flow of capital 
into renewable energy across emerging markets ƛ
supporting a more resilient, secure, and low-
carbon global energy system. Rising energy 
demand, climate vulnerability, and uneven access 
to capital are intensifying the need for scalable 
clean energy solutions in developing economies. 
CFP capital:

Å Catalyzes the construction of new energy 
infrastructure

Å Supports the success of CFP portfolio 
companies

Å Helps close the funding gap that can hinder 
the addition of new renewable energy capacity 
to the grid in emerging markets

Å Has been deployed into a portfolio of wind, 
utility-scale solar, and distributed solar

In 2025, CFP continued to proactively manage its 
ËÔÜÏØÕÔÓËÔÚÇÒů ÙÕÉÏÇÒů ÇÔÊ ÍÕÜËØÔÇÔÉË ƢŻ&4(żƣ 
risks. We recognize the link between strong ESG 
practices and operational performance at both the 
fund and portfolio investee levels.

Whilst 2024 asset management activities focused 
on supporting investees as they developed or 
enhanced their Environmental and Social 
.ÇÔÇÍËÓËÔÚ 4ßÙÚËÓ ƢŻ&4.4żƣů ǀƾǀǃ ÓÇØÑËÊ Ç 
year of new insights and initiatives. Our investees 
put their new systems and frameworks to use.

*Ô ÒÏÔË ÝÏÚÎ ÚÎË 'ÛÔÊźÙ ÕÈÐËÉÚÏÜËÙů ÝË ÉÕÔÚÏÔÛË ÚÕ 
deepen our engagement with portfolio companies 
to encourage new ways to improve labor and 
environmental standards. CFP also continues to 
promote new projects that aim to support 
economic stability for local communities. 

With our combined resources across GIP, CFP 
ÏÔÜËÙÚËËÙ ÈËÔËÌÏÚËÊ ÌØÕÓ (*1źÙ &4( ÙÛÓÓÏÚÙ ÇÔÊ 
expanded ESG and technical resources. For 
ËÞÇÓÖÒËů ÚÎØÕÛÍÎ (*1 ÇÔÊ #ÒÇÉÑ3ÕÉÑźÙ ËÉÕÙßÙÚËÓ 
of specialist support, new insights on the topics of 
Critical Risk Management; Corporate 
4ÛÙÚÇÏÔÇÈÏÒÏÚß 3ËÖÕØÚÏÔÍ %ÏØËÉÚÏÜË ƢŻ$43%żƣű #ËÙÚ 
Practices in Biodiversity; Safety and Operational 
Leadership; and GIP ESG Performance, were 
shared across the platform. 

The third annual CFP Impact Report details key 
achievements to date, highlighting the 
environmental and social impact CFP delivered in 
line with the Fund objectives and our role as a 
fiduciary.

PROFESSIONAL, INSTITUTIONAL AND WHOLESALE INVESTORS. PROFESSIONAL 
CLIENTS AND QUALIFIED INVESTORS / QUALIFIED CLIENTS ONLY

Source: Global Infrastructure Partners. As of March, 2026. Note: The logos set out in this document are used only for the purposes of this presentation. Any reference to the 
specific companies or securities mentioned herein is merely for explaining the investment strategy, should not be construed as recommendation, offer or solicitation to adopt any 
investment strategy, or an invitation to invest in any BlackRock funds. Subject to change.

GIP0626-5567131-EXP0627-5/22
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CFP manages a growing portfolio of wind and solar assets across Africa, Latin America, and Southeast 
Asia. Should existing investments grow as projected, the CFP team estimates that the projects in its 
portfolio will help avoid millions of tons of greenhouse gas emissions over their useful life.1

277MW
Added to emerging markets grids from 2023 
to 20252 

2023-2025 FUND-LEVEL IMPACT: 
MEASURED THROUGH THE UN SDGS4

1000+MW
Of generation capacity planned to be added 
to emerging markets grids as the portfolio 
matures over the lifetime of the fund.3

PROFESSIONAL, INSTITUTIONAL AND WHOLESALE INVESTORS. PROFESSIONAL 
CLIENTS AND QUALIFIED INVESTORS / QUALIFIED CLIENTS ONLY

Source: Global Infrastructure Partners. Final Close for the Climate Finance Partnership was held in October 2021. The CFP Fund is not open to new investors. 1) Given project 
capacity and the nature of the assets operating for 20+ years. 2) An adjustment was made for 2024 MWs based on an updated calculation methodology for one of our portfolio 
companies. 3) There is no guarantee that any forecasts made will come to pass. These estimates are made based on the production and growth projections used to make 
investment decisions. 4) Please refer to Appendix A for a detailed explanation of calculation methodology.

GIP0626-5567131-EXP0627-6/22
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Our ESMS is tailored to ESG risk categorization, with requirements scaled to the level of risk.

Developed with input from CFP catalytic founders, our ESMS details how the CFP's Environmental and 
4ÕÉÏÇÒ ƢŻ&Ş4żƣ ÖÕÒÏÉß ÏÙ ÏÓÖÒËÓËÔÚËÊŮ "ÊÊÏÚÏÕÔÇÒ ÑËß &4( ÇÙÖËÉÚÙŰ

Source: Global Infrastructure Partners. Final Close for the Climate Finance Partnership was held in October 2021. The CFP Fund is not open to new investors. 

REQUIRED E&S STUDIES / 

SYSTEMS

E&S RISK CATEGORY (FROM HIGH RISK TO LOW RISK)

A B+ B C

Environmental and Social 
Impact Assessment 
ƢŻ&4*"żƣ

Only required for greenfield 
projects

V

Full ESIA
V

Full ESIA

TBD
Depth of ESIA 

determined on a 
case-by-case basis. 

Limited scope if 
needed

Environmental and Social 
Management Plan 
ƢŻ&4.1żƣ

V V V

Environmental and Social 
Management System 
ƢŻ&4.4żƣ

V V

V

Limited complexity, 
scaled to the risk

Stakeholder Engagement 
1ÒÇÔ ƢŻ4&1żƣ 

V

During 
ESIA/RAP/LRP 

process and 
throughout project 

lifecycle

V

During 
ESIA/RAP/LRP 

process and 
throughout project 

lifecycle

V V

Grievance Mechanism 
ƢŻ(.żƣ

V V V V

Resettlement Action Plan 
ƢŻ3"1żƣ ÇÔÊ -ÏÜËÒÏÎÕÕÊ 
3ËÙÚÕØÇÚÏÕÔ 1ÒÇÔ ƢŻ-31żƣ

Only required for greenfield 
projects

V

If there is currently or 
going to be 

involuntary physical 
and/or economic 

displacement

V

If there is currently or 
going to be 

involuntary physical 
and/or economic 

displacement

NA NA

Climate Change Risk 
"ÙÙËÙÙÓËÔÚ ƢŻ$$3"żƣ

V V V V

Integrate and 
centralize ESG risk 
management  

Increase ESG staff 
and resources where 
relevant

Empower portfolio 
companies to assess 
their own risks

PROFESSIONAL, INSTITUTIONAL AND WHOLESALE INVESTORS. PROFESSIONAL 
CLIENTS AND QUALIFIED INVESTORS / QUALIFIED CLIENTS ONLY

Embed ESMS with International 
'ÏÔÇÔÉË $ÕØÖÕØÇÚÏÕÔ ƢŻ*'$żƣ-
aligned policies and tools across 
the investment lifecycle.

Strengthen internal capabilities 
to support implementation and 
oversight.

Support investees in identifying, 
managing and disclosing ESG 
risks appropriately.

GIP0626-5567131-EXP0627-7/22
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*ÔÚËÍØÇÚÏÕÔ ÕÌ &4( ØÏÙÑ ÓÇÔÇÍËÓËÔÚ ÇÔÊ ÏÓÖÇÉÚ ÏÔÏÚÏÇÚÏÜËÙ ÇØË ËÙÙËÔÚÏÇÒ ÚÕ $'1źÙ ÓÏÙÙÏÕÔ ÚÕ ÉÇÚÇÒßàË 
investment in the energy transition in emerging markets. BlackRock has an ESG Integration Statement that 
provides guidance for ESG aspects during our investment review process. Additionally, CFP follows IFC 
Performance Standards1 as a foundation for our ESG approach, applying good industry practices 
throughout the investment life-cycle: 

PROFESSIONAL, INSTITUTIONAL AND WHOLESALE INVESTORS. PROFESSIONAL 
CLIENTS AND QUALIFIED INVESTORS / QUALIFIED CLIENTS ONLY

Origination 
and 

Screening

1

Due 
Diligence

2

Asset 
Management

3

Long-Term 
Perspective 

and Exit

4

Impact Assessment

Evaluate renewable 
infrastructure impact 

potential

Screening

Opportunities are 
screened against an 

exclusion list

Framework

IFC based framework 
for due diligence of 

risks and opportunities

Assessment

Site visits, data room 
reviews, management 

Q&A, and 3rd-party 
consulting support

Action Alignment

Aiming for alignment with 
international good industry 

practice for action plans 
post due diligence

Implementation

Implementation of an 
ESMS including 

governance

Performance Management

High engagement with 
investees to monitor and 

support performance 
management

Continuous Improvement

Drive continuous 
improvement through 
international industry 
practice frameworks 

Value Creation

Enhance positioning of 
the CFP portfolio long-

term

Responsible Exit

Seeks to integrate ESG 
as part of the value 

proposition for 
incoming buyers

Risk Alignment

As an SFDR Fund, 
opportunities are assessed 

against the Do No 
Significant Harm criteria

Transparency

Commitment to 
transparency, reporting 

at portfolio and 
investment level

Source: Global Infrastructure Partners. Final Close for the Climate Finance Partnership was held in October 2021. The CFP Fund is not open to new investors. 1) Where relevant 
CFP follows IFC Performance Standards. 

GIP0626-5567131-EXP0627-8/22
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9Source: Global Infrastructure Partners. Final Close for the Climate Finance Partnership was held in October 2021. The CFP Fund is not open to new investors. 

PROFESSIONAL, INSTITUTIONAL AND WHOLESALE INVESTORS. PROFESSIONAL 
CLIENTS AND QUALIFIED INVESTORS / QUALIFIED CLIENTS ONLY

CFP is a fund with sustainable investment as 
its objective and strategy. 

$'1źÙ &4.4 ÏÙ ÌÕÉÛÙËÊ ÕÔ &4( ÏÔÚËÍØÇÚÏÕÔ 
and sustainable investing. CFP annually 
ØËÖÕØÚÙ ÚÎË ÌÛÔÊźÙ (ØËËÔÎÕÛÙË (ÇÙ ƢŻ()(żƣ 
emissions across our investments by working 
directly with our investees, providing a GHG 
data tool. Additionally, CFP reports annually 
on specific sustainability metrics (see page 
10).

CFP encourages investees to follow the UN 
Global Compact principles and OECD 
Guidelines for Multinational Enterprises on 
Responsible Business Conduct. The 
investments also follow IFC Performance 
Standards and other good industry practices 
through implementation of their ESMS.

The CFP team views economic growth, social 
responsibility, and environmental stewardship 
as potential enhancements to portfolio 
resilience. 

Our active asset management approach 
provides a regular channel for peer-to-peer 
ESG collaboration across our investees, 
encouraging them to share relevant lessons 
learned and innovative ideas. 

The peer networks gained through CFP and 
the broader GIP platform aim to improve 
renewable sector E&S practices within 
emerging markets by applying practical 
solutions to common requirements, for 
example, extreme weather preparation and 
post event remediation tips were shared 
between our investees in Asia.

REPORTING ON GHG EMISSIONS

SCOPE 1

SCOPE 2

SCOPE 3

Direct emissions from sources controlled by 
the organization

Indirect emissions from energy purchase 
(electricity, gas, steam)

Indirect emissions from activities not 
controlled by the reporting organization, but 
that the organization indirectly affects in its 
value chain

AVOIDED EMISSIONS

GHG emissions avoided by climate 
infrastructure investments relative to baseline 
emissions calculated on a net basis

Å On-site vehicles and equipment 
Å O&M facilities and/or platform company 

offices

Å Energy consumed from the grid to power 
asset operations (O&M buildings, inverters, 
EV charging stations, Battery Energy Storage 
4ßÙÚËÓ ƢŻ#&44żƣ ÇÙÙËÚÙ ËÚÉŮƣ

Å Construction and maintenance
Å Grid-mix energy sold to end-consumers
Å End-of-life decommissioning and recycling
Å Products and services consumed
Å Leased facilities and vehicles
Å Employee commuting and business travel 

Å Wind or solar electricity generation relative 
to baseline electricity generation (including 
renewable and non-renewable)

Å Enablement of avoided emissions through 
energy storage

GIP0626-5567131-EXP0627-9/22



During the hold period, we track and estimate impact according to relevant environmental and social 
impact metrics for our asset class, mapped to the UN SDGs and the corresponding Global Impact Investing 
Network IRIS+ and Harmonized Indicators for Private Sector Operations. Below is a list of the UN SDG 
metrics that CFP tracks for each investment:

CFP PORTFOLIO MEASUREMENT

10

UN SDG Target Metric Methodology
Source & 
identifier

6.4 
Increase water 
use efficiency 
across all 
sectors

Water savings 
from 

renewable 
power 

generation

Weighted average water consumption 
per unit of existing power on the 

grid1 (m3/MWh) minus water 
consumption per unit of renewable 

power generation (m3/MWh)

IRIS+ PD5786

7.1
Universal access 
to affordable, 
reliable, and 
modern energy

# of people 
benefitting 

from an 
improved 
access to 
electricity

Annual production estimate for 
residential use over annual electricity 

use per capita with access to electricity2

IRIS+ PI4060

7.2
Increase share 
of renewable 
energy in global 
mix

MWh of 
renewable 

power 
generated

Energy production of all renewable 
power generating assets

IRIS+ PI5842

13.a 
Financing 
climate change 
mitigation

GHG 
emissions 

avoided

Emissions factor4 per unit of existing 
power on the grid of the country in 

which an asset is located (tCO2e/MWh) 
that is being replaced with zero 

emission renewable power generated 
net of construction emissions

IRIS+ PI2764

8.5, 8.8 
Increase 
employment 
and raise labor 
standards

Number of 
jobs 

supported

Headcount at investee companies, 
including gender

IRIS + PI4874

9.4, 9.a 
Finance 
sustainable 
infrastructure

Total private 
capital 

mobilized

Total amount of private capital CFP 
invests in emerging markets

N/A3

11.1 
Increase access 
to basic services 
and upgrade 
slums

Community 
contributions

In-kind donations to community 
services and public facilities by CFP 

portfolio companies

IRIS+ PI2410, 
FP3774

PROFESSIONAL, INSTITUTIONAL AND WHOLESALE INVESTORS. PROFESSIONAL 
CLIENTS AND QUALIFIED INVESTORS / QUALIFIED CLIENTS ONLY

Source: Global Infrastructure Partners. Final Close for the Climate Finance Partnership was held in October 2021. The CFP Fund is not open to new investors. Please refer to 
Appendix A for a more detailed explanation of SDG metric calculation methodology. 1) Water intensity of grid mix is calculated using International Energy Agency Electricity Grid 
Mix data and water consumption numbers by electricity generation technologies per Renewable and Sustainable Energy Review 2019 publication. 2) This includes all sectors (i.e., 
residential, commercial / public sector and industrial, etc. 3) SDG target 9.4 and 9.a refer to country-level activities and international cooperation; no IRIS+ or HIPSO metrics 
directly align to this type of target. 4) Emissions factors sourced from AFD Carbon Footprint Tool, based on IFI 2021 Data. Please refer to Appendix A for detailed methodology.

.
GIP0626-5567131-EXP0627-10/22
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2025 UN SDG Impact Metrics6

CFP funding is enabling Lake Turkana to 
progress in the management of 310 MW 
of operating capacity. 

-ÇÑË 5ÛØÑÇÔÇ 8ÏÔÊ 1ÕÝËØ ƢŻ-581żƣů ÝÏÚÎ ǁǄǃ ÝÏÔÊ 
turbines and a 310 MW capacity, is Kenya's largest 
operating wind farm and the biggest private 
employer in Marsabit County.1 It supplies low-cost 
energy to the national grid via a 20-year agreement 
with Kenya Power, representing the largest private 
investment in Kenya's history.2 CFP invested in LTWP 
in February 2024. 
The project:

Å %ËÒÏÜËØÙ ÇÖÖØÕÞÏÓÇÚËÒß ƿƾȤ ÕÌ ,ËÔßÇźÙ ÍËÔËØÇÚËÊ 
energy in 2025, supporting Kenya Vision 2030 
goal of 100% electricity from renewables by 2030

Å 3ËÊÛÉËÙ ,ËÔßÇźÙ ØËÒÏÇÔÉË ÕÔ ÌÛËÒ ÏÓÖÕØÚÙ ÌØÕÓ 
neighboring countries, increasing energy 
independence of the country

Å Closely works with local community stakeholders 
conducting engagement activities such as 
leadership seminars, school visitations, public 
health initiatives, and opportunities for 
educational scholarships3

Å Follows IFC Performance Standards, primarily 
guided by its ESMS

Å Earned a Sustainability Report of the Year Award, 
20254

Lake Turkana also has a registered NGO, Winds of 
$ÎÇÔÍË ƢŻ8Õ$żƣů ÙÛÖÖÕØÚÏÔÍ ÒÕÉÇÒ ËÓÖÒÕßÇÈÏÒÏÚßů 
healthcare, water access, and food programs. The 
organization has improved hospital maternity birth 
rates and vaccination programs as well as student 
and teacher retention rates throughout Laisamis 
Constituency. For Laisamis and Marsabit residents, 
WoC brought down the average distance to a primary 
water source from approximately 14 km to just 2.5 
km.5

5,484,762
cubic meters of 

water saved

470,277
MWh of renewable 

power produced

205,028
metric tons of 
CO2 avoided

642,444
People with improved 

electricity access

94
Jobs supported

USD 503,247
Community 

contributions

2025 Additional Impact Highlights

1,442
Community 
engagement 

activities held

8
WoC projects 

completed

PROFESSIONAL, INSTITUTIONAL AND WHOLESALE INVESTORS. PROFESSIONAL 
CLIENTS AND QUALIFIED INVESTORS / QUALIFIED CLIENTS ONLY

All performance data as of December 31, 2025. Final Close for the Climate Finance Partnership was held in October 2021. The CFP Fund is not open to new investors. Case 
studies are for illustrative purposes only; they are not meant as a guarantee of any future results or experience and should not be interpreted as advice or a recommendation.  

1) Lake Turkana Wind Power 2026. 2) Foreign Policy Association, 2025. 3) See Lake Turkana Wind Power Winds of Change website and project listing. 4) LTWP 2024 
Sustainability Report recognised with prestigious award - Lake Turkana Wind Power 5) Socio-Economic Impact Assessment of WoC Community Development Projects in 
Laisamis Constituency, Marsabit County Impact Report 5 February 2026. 6) Please note these metrics are weighted by the Fund's equity ownership to ensure impact is 
measured according to current-level ownership. 

GIP0626-5567131-EXP0627-11/22

https://ltwp.co.ke/ltwp-2024-sustainability-report-recognised-with-prestigious-award/
https://ltwp.co.ke/economic-impact/https:/ltwp.co.ke/economic-impact/
https://ltwp.co.ke/winds-of-change/
https://ltwp.co.ke/winds-of-change-projects/
https://ltwp.co.ke/winds-of-change-projects/
https://ltwp.co.ke/winds-of-change-projects/
https://ltwp.co.ke/ltwp-2024-sustainability-report-recognised-with-prestigious-award/
https://ltwp.co.ke/ltwp-2024-sustainability-report-recognised-with-prestigious-award/
https://ltwp.co.ke/ltwp-2024-sustainability-report-recognised-with-prestigious-award/
https://ltwp.co.ke/ltwp-2024-sustainability-report-recognised-with-prestigious-award/
https://ltwp.co.ke/ltwp-2024-sustainability-report-recognised-with-prestigious-award/
https://ltwp.co.ke/ltwp-2024-sustainability-report-recognised-with-prestigious-award/
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CFP funding is enabling Brasol to progress 
in the planning and construction of projects, 
with the goal of 500MW+ in added capacity. 

Brasol provides energy transition infrastructure ƛ
including renewable energy, substations, and energy 
storage ƛ to Brazilian customers. It is one of the few 
commercial and industrial energy developers in Brazil 
to offer solar in most states across the country and to 
provide community solar among its offerings. CFP 
acquired a sizable stake in the company in December 
ǀƾǀǁŮ #ØÇÙÕÒźÙ ÑËß ÏÔÏÚÏÇÚÏÜËÙ ÕÜËØ ÚÎË ÖÇÙÚ ßËÇØ 
include:

Å More than doubling the production of renewable 
power from prior year

Å Once again receiving the Gold Seal from the 
Brazilian GHG Protocol Program, recognizing the 
ÉÕÓÖÇÔßźÙ ÉÕÓÓÏÚÓËÔÚ ÚÕ ÓËÇÙÛØÏÔÍ ÇÔÊ 
reducing GHG emissions¹

Å Publishing its first Sustainability Report in 
ÇÉÉÕØÊÇÔÉË ÝÏÚÎ (ÒÕÈÇÒ 3ËÖÕØÚÏÔÍ *ÔÏÚÏÇÚÏÜË ƢŻ(3*żƣ 
Standards

Å Updating ESG performance indicators and 
governance to align with current goals, and 
improving reporting for data accuracy, traceability, 
and alignment with GRI 

Å Integrating environmental and health and safety 
requirements into the supplier onboarding process

Å Consolidating their ESMS, strengthening risk 
management and alignment with international 
standards

#ØÇàÏÒźÙ ØËÔËÝÇÈÒË ËÔËØÍß ÖØÕÍØËÙÙ with 94%2 clean 
electricity mix, positions the country as a potential 
destination for AI-driven data center investments. 
Brazil has more than 26 GW of projects already in the 
national grid pipeline, and we believe Brasol is well 
positioned to support and enable this transition to 
clean energy.

All performance data as of December 31, 2025. Final Close for the Climate Finance Partnership was held in October 2021. The CFP Fund is not open to new investors. Case 
studies are for illustrative purposes only; they are not meant as a guarantee of any future results or experience, and should not be interpreted as advice or a recommendation. 
ƿƣ $ËØÚÏÌÏËÙ ÚÎË ÖÛÈÒÏÉÇÚÏÕÔ ÕÌ Ç ÉÕÓÖÒËÚË ÍØËËÔÎÕÛÙË ÍÇÙ ƢŻ()(żƣ ÏÔÜËÔÚÕØß ƢÇÒÒ 4ÉÕÖË ƿ ÇÔÊ 4ÉÕÖË ǀƣ. 2) Brazil has recorded the lowest onshore wind LCOE globally in 2024 
(USD 0.03/kWh per IRENA) 3) Please note these metrics are weighted by the Fund's equity ownership to ensure impact is measured according to current-level ownership. 4) 
Only projects that reached COD (Commercial Operation Date) during the reporting period.

4,492,374 
cubic meters of 

water saved

143,462
MWh of renewable 

power produced

23,348
metric tons of 
CO2 avoided

15,397
People with improved 

electricity access

90
Jobs supported

2025 UN SDG Impact Metrics3

2025 Additional Impact Highlights

+31
Projects in 
operationǪ

Completed first 
portfolio Climate 

Change Risk 
Report 

11%
Increase in 

female 
employees

PROFESSIONAL, INSTITUTIONAL AND WHOLESALE INVESTORS. PROFESSIONAL 
CLIENTS AND QUALIFIED INVESTORS / QUALIFIED CLIENTS ONLY

GIP0626-5567131-EXP0627-12/22





https://www.set.or.th/en/market/product/stock/quote/chow/factsheet






https://blackrockcfp.ethicspointvp.com/custom/blackrockcfp/forms/mgr/form_data.asp




http://www.blackrock.com/finsa
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