
VOTE SUMMARY REPORT

REPORTING PERIOD: 09/01/2022 to 08/31/2023

Voting Statistics

Total Percent

Votable Meetings  89

Meetings Voted  81  91.01%

Meetings with One or More Votes Against Management  29  32.58%

Votable Ballots  89

Ballots Voted  81  91.01%

Note: A meeting is votable when one or more ballots are eligible to vote at the meeting, and differences in votable meetings and ballots occurs when multiple 
ballots are available to vote for the same meeting. 

Management Proposals Shareholder Proposals All Proposals

PercentTotal PercentTotal PercentTotal

Votable Proposals  901 9 892

Proposals Voted  824 8 816  91.45% 88.89% 91.48%

FOR Votes  711 7 704  78.91% 77.78% 78.92%

AGAINST Votes  60 1 59  6.66% 11.11% 6.61%

ABSTAIN Votes  52 0 52  5.77% 0.00% 5.83%

WITHHOLD Votes  0 0 0  0.00% 0.00% 0.00%

Votes WITH Management  756 7 749  83.91% 77.78% 83.97%

Votes AGAINST Management  68 1 67  7.55% 11.11% 7.51%

Note: Instructions of Do Not Vote are not considered voted; Frequency on Pay votes of 1, 2 or 3 Years are only reflected statistically, where applicable, but 
present in the underlying detail; and in cases of different votes submitted across ballots for a given meeting, votes cast are distinctly counted by type per 
proposal where total votes submitted may be higher than unique proposals voted.

Abu Dhabi Commercial Bank

Meeting Date: 03/20/2023

Record Date: 03/17/2023

Country: United Arab Emirates

Meeting Type: Annual

Ticker: ADCB

Primary ISIN: AEA000201011

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

MgmtOrdinary Business

Mgmt ForForForApprove Board Report on Company 
Operations and Financial Position

   1 No

Mgmt ForForForApprove Auditors' Report on Company 
Financial Statements

   2 No

Mgmt ForForForApprove Internal Shariah Supervisory 
Board's Report

   3 No

Mgmt ForForForAccept Financial Statements and 
Statutory Reports

   4 No

Mgmt ForForForApprove Dividends of AED 0.18 per 
Share and Bonus Shares of AED 0.37 
per Share

   5 No

Mgmt ForForForApprove Remuneration of Directors   6 No

Mgmt ForForForApprove Discharge of Directors   7 No

Mgmt ForForForApprove Discharge of Auditors   8 No
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Abu Dhabi Commercial Bank

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Mgmt ForForForRatify Auditors and Fix Their 
Remuneration for FY 2023

   9 No

MgmtExtraordinary Business

Mgmt ForForForAmend Article 6 of Bylaws Re: 
Company's Capital

   1.1 No

Mgmt ForForForAmend Article 15 Paragraph 1 of 
Bylaws Re: Capital Increase

   1.2 No

Mgmt ForForForApprove Deletion of Article 15 
Paragraph 2 of Bylaws

   1.3 No

Mgmt ForForForApprove Addition of Article 41 
Paragraph 2 Re: Appointment of 
Internal Shariah Supervisory 
Committee

   1.4 No

Mgmt ForForForAuthorize Renewal of the Bank's Debt 
Issuance Program and Create New 
Programs on Issuing Non-Convertible 
Securities into Shares Up to USD 
8,000,000,000

   2.1 No

Mgmt ForForForAuthorize Issuance of Debt Instrument 
on a Standalone Basis up to USD 
2,000,000,000

   2.2 No

Mgmt ForForForAuthorize Issuance of Debt Tier Capital 
instruments Including Additional Tier 1 
Capital or Subordinated Tier 2 Capital 
with an Aggregate Face Amount of up 
to USD 2,000,000,000

   2.3 No

Mgmt ForForForAuthorize Board, Committee Members, 
Officer or any Authorized Person to 
Issue Any Type of 
Sukuk/Non-Convertible Securities into 
Shares Up to USD 8,000,000,000

   2.4 No

Accton Technology Corp.

Meeting Date: 06/15/2023

Record Date: 04/14/2023

Country: Taiwan

Meeting Type: Annual

Ticker: 2345

Primary ISIN: TW0002345006

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

   1 Approve Business Report and Financial 
Statements

Mgmt For For For No

Mgmt ForForForApprove Plan on Profit Distribution   2 No

Mgmt ForForForApprove Amendments to Articles of 
Association

   3 No

Mgmt ForAgainstForApprove Amendments to Procedures 
Governing the Acquisition or Disposal 
of Assets

   4 Yes

Blended Rationale: .
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Aditya Birla Capital Limited

Meeting Date: 08/18/2023

Record Date: 08/11/2023

Country: India

Meeting Type: Annual

Ticker: 540691

Primary ISIN: INE674K01013

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

   1 Accept Financial Statements and 
Statutory Reports

Mgmt For For For No

Mgmt ForForForApprove that the Vacancy on the Board 
Not be Filled From the Retirement of 
Santrupt Misra

   2 No

AIA Group Limited

Meeting Date: 05/18/2023

Record Date: 05/12/2023

Country: Hong Kong

Meeting Type: Annual

Ticker: 1299

Primary ISIN: HK0000069689

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

   1 Accept Financial Statements and 
Statutory Reports

Mgmt For For For No

Mgmt ForForForApprove Final Dividend   2 No

Mgmt ForForForElect Edmund Sze-Wing Tse as 
Director

   3 No

Mgmt ForForForElect Jack Chak-Kwong So as Director   4 No

Mgmt ForForForElect Lawrence Juen-Yee Lau as 
Director

   5 No

Mgmt ForForForApprove PricewaterhouseCoopers as 
Auditor and Authorize Board to Fix 
Their Remuneration

   6 No

Mgmt ForForForApprove Issuance of Equity or 
Equity-Linked Securities without 
Preemptive Rights

   7A No

Mgmt ForForForAuthorize Repurchase of Issued Share 
Capital

   7B No

Mgmt ForForForApprove Increase in Rate of Directors' 
Fees

   8 No

Mgmt AgainstForForAmend Share Option Scheme   9 Yes

Blended Rationale: [RU-M0500-003] Plan does not provide performance criteria attached to share grant.

Mgmt ForForForAmend Restricted Share Unit Scheme   10 No

Mgmt ForForForAmend Employee Share Purchase Plan   11 No

Mgmt ForForForAmend Agency Share Purchase Plan   12 No
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Aldar Properties PJSC

Meeting Date: 03/16/2023

Record Date: 03/15/2023

Country: United Arab Emirates

Meeting Type: Annual

Ticker: ALDAR

Primary ISIN: AEA002001013

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Ordinary Business Mgmt

Mgmt ForForForApprove Board Report on Company 
Operations and Financial position for 
FY 2022

   1 No

Mgmt ForForForApprove Auditors' Report on Company 
Financial Statements for FY 2022

   2 No

Mgmt ForForForAccept Financial Statements and 
Statutory Reports for FY 2022

   3 No

Mgmt ForForForApprove Dividends of AED 0.16 per 
Share for FY 2022

   4 No

Mgmt ForForForApprove Discharge of Directors for FY 
2022

   5 No

Mgmt ForForForApprove Discharge of Auditors for FY 
2022

   6 No

Mgmt AgainstAgainstForApprove Remuneration of Directors for 
FY 2022

   7 No

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Mgmt ForForForRatify Auditors and Fix Their 
Remuneration for FY 2023

   8 No

MgmtExtraordinary Business

Mgmt ForForForApprove Social Contribution for FY 
2023 and Authorize the Board to 
Determine theBeneficiaries

   9 No

Mgmt ForForForAmend Articles of Association   10 No

Alibaba Group Holding Limited

Meeting Date: 09/30/2022

Record Date: 08/03/2022

Country: Cayman Islands

Meeting Type: Annual

Ticker: 9988

Primary ISIN: KYG017191142

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

   1.1 Elect Director Daniel Yong Zhang Mgmt For For For No

Mgmt ForForForElect Director Jerry Yang   1.2 No

Mgmt ForForForElect Director Wan Ling Martello   1.3 No

Mgmt ForForForElect Director Weijian Shan   1.4 No

Mgmt ForForForElect Director Irene Yun-Lien Lee   1.5 No
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Alibaba Group Holding Limited

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Mgmt ForForForElect Director Albert Kong Ping Ng   1.6 No

Mgmt ForForForRatify PricewaterhouseCoopers as 
Auditors

   2 No

Alibaba Group Holding Limited

Meeting Date: 09/30/2022

Record Date: 08/03/2022

Country: Cayman Islands

Meeting Type: Annual

Ticker: 9988

Primary ISIN: KYG017191142

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Meeting for ADR Holders Mgmt

Mgmt ForForForElect Director Daniel Yong Zhang   1.1 No

Mgmt ForForForElect Director Jerry Yang   1.2 No

Mgmt ForForForElect Director Wan Ling Martello   1.3 No

Mgmt ForForForElect Director Weijian Shan   1.4 No

Mgmt ForForForElect Director Irene Yun-Lien Lee   1.5 No

Mgmt ForForForElect Director Albert Kong Ping Ng   1.6 No

Mgmt ForForForRatify PricewaterhouseCoopers as 
Auditors

   2 No

Alkem Laboratories Limited

Meeting Date: 08/25/2023

Record Date: 08/18/2023

Country: India

Meeting Type: Annual

Ticker: 539523

Primary ISIN: INE540L01014

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

   1 Accept Financial Statements and 
Statutory Reports

Mgmt For For For No

Mgmt ForForForConfirm Interim Dividend and Declare 
Final Dividend

   2 No

Mgmt AgainstAgainstForReelect Mritunjay Kumar Singh as 
Director

   3 No

Blended Rationale: [HK-M0201-009] Nominee is an executive director on Audit committee.

Mgmt AgainstForForReelect Sandeep Singh as Director   4 Yes

Blended Rationale: [HK-M0201-009] Nominee is an executive director on Audit committee.
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Alkem Laboratories Limited

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Mgmt AgainstAgainstForAmend Articles of Association   5 No

Blended Rationale: [SF-M0100-001] On balance, we find that shareholders' rights are likely to be diminished in material ways 
under the new Charter/Articles/Bylaws.

Mgmt ForForForApprove Remuneration of Cost 
Auditors

   6 No

Arezzo Industria e Comercio SA

Meeting Date: 12/30/2022

Record Date: 

Country: Brazil

Meeting Type: Extraordinary 
Shareholders

Ticker: ARZZ3

Primary ISIN: BRARZZACNOR3

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

   1 Approve Agreement to Absorb Sunset 
Agenciamento e Intermediacao S.A. 
(Sunset)

Mgmt For For For No

Mgmt ForForForRatify Apsis Consultoria e Avaliacoes 
Ltda. as Independent Firm to Appraise 
Proposed Transaction

   2 No

Mgmt ForForForApprove Independent Firm's Appraisal   3 No

Mgmt ForForForApprove Absorption of Sunset 
Agenciamento e Intermediacao S.A. 
(Sunset)

   4 No

Arezzo Industria e Comercio SA

Meeting Date: 04/28/2023

Record Date: 

Country: Brazil

Meeting Type: Annual

Ticker: ARZZ3

Primary ISIN: BRARZZACNOR3

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

   1 Accept Financial Statements and 
Statutory Reports for Fiscal Year 
Ended Dec. 31, 2022

Mgmt For For Abstain Yes

Blended Rationale: [RU-M0105-001] Abstaining from this item preserves shareholders' right to take legal action should 

irregularities be discovered at a future date.

Mgmt AbstainForForAccept Management Statements for 
Fiscal Year Ended Dec. 31, 2022

   2 Yes

Blended Rationale: [RU-M0105-001] Abstaining from this item preserves shareholders' right to take legal action should 

irregularities be discovered at a future date.
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Arezzo Industria e Comercio SA

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Mgmt ForForForApprove Allocation of Income and 
Dividends

   3 No

Mgmt ForForForFix Number of Directors at Seven   4 No

Mgmt AbstainAbstainNoneDo You Wish to Adopt Cumulative 
Voting for the Election of the Members 
of the Board of Directors, Under the 
Terms of Article 141 of the Brazilian 
Corporate Law?

   5 No

Blended Rationale: [RU-M0000-004] Abstain due to lack of sufficient information at the time of voting.

Mgmt ForForForElect Alessandro Giuseppe Carlucci as 
Board Chairman

   6.1 No

Mgmt ForAgainstForElect Jose Ernesto Beni Bolonha as 
Vice-Chairman

   6.2 Yes

Mgmt ForAgainstForElect Alexandre Cafe Birman as 
Director

   6.3 Yes

Mgmt ForAgainstForElect Guilherme Affonso Ferreira as 
Director

   6.4 Yes

Mgmt ForForForElect Renata Figueiredo de Moraes 
Vichi as Director

   6.5 No

Mgmt ForAgainstForElect Rony Meisler as Director   6.6 Yes

Mgmt ForForForElect Juliana Buchaim Correa da 
Fonseca as Director

   6.7 No

MgmtIf Voting FOR on Item 7, Votes Are 
Distributed in Equal % Amongst 
Nominees voted FOR. If You Vote 
AGST, Contact Your Client Service Rep 
to Unequally Allocate % of Votes. If 
You Vote ABST, You Will Not 
Participate in Cumulative Voting.

Mgmt AbstainAbstainNoneIn Case Cumulative Voting Is Adopted, 
Do You Wish to Equally Distribute Your 
Votes Amongst the Nominees below?

   7 No

Blended Rationale: [RU-M0000-004] Abstain due to lack of sufficient information at the time of voting.

Mgmt AbstainAbstainNonePercentage of Votes to Be Assigned - 
Elect Alessandro Giuseppe Carlucci as 
Board Chairman

   8.1 No

Blended Rationale: [RU-M0000-004] Abstain due to lack of sufficient information at the time of voting.

Mgmt AbstainAbstainNonePercentage of Votes to Be Assigned - 
Elect Jose Ernesto Beni Bolonha as 
Vice-Chairman

   8.2 No

Blended Rationale: [RU-M0000-004] Abstain due to lack of sufficient information at the time of voting.

Mgmt AbstainAbstainNonePercentage of Votes to Be Assigned - 
Elect Alexandre Cafe Birman as 
Director

   8.3 No

Blended Rationale: [RU-M0000-004] Abstain due to lack of sufficient information at the time of voting.
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Arezzo Industria e Comercio SA

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Mgmt AbstainAbstainNonePercentage of Votes to Be Assigned - 
Elect Guilherme Affonso Ferreira as 
Director

   8.4 No

Blended Rationale: [RU-M0000-004] Abstain due to lack of sufficient information at the time of voting.

Mgmt AbstainAbstainNonePercentage of Votes to Be Assigned - 
Elect Renata Figueiredo de Moraes 
Vichi as Director

   8.5 No

Blended Rationale: [RU-M0000-004] Abstain due to lack of sufficient information at the time of voting.

Mgmt AbstainAbstainNonePercentage of Votes to Be Assigned - 
Elect Rony Meisler as Director

   8.6 No

Blended Rationale: [RU-M0000-004] Abstain due to lack of sufficient information at the time of voting.

Mgmt AbstainAbstainNonePercentage of Votes to Be Assigned - 
Elect Juliana Buchaim Correa da 
Fonseca as Director

   8.7 No

Blended Rationale: [RU-M0000-004] Abstain due to lack of sufficient information at the time of voting.

Mgmt AbstainAbstainNoneAs an Ordinary Shareholder, Would 
You like to Request a Separate 
Minority Election of a Member of the 
Board of Directors, Under the Terms of 
Article 141 of the Brazilian Corporate 
Law?

   9 No

Blended Rationale: [RU-M0000-004] Abstain due to lack of sufficient information at the time of voting.

Mgmt ForForForElect Alessandro Giuseppe Carlucci as 
Board Chairman

   10 No

Mgmt ForAgainstForElect Jose Ernesto Beni Bolonha as 
Vice-Chairman

   11 Yes

Mgmt ForAgainstForApprove Classification of Independent 
Directors

   12 Yes

Mgmt ForForForApprove Remuneration of Company's 
Management

   13 No

Mgmt AbstainAbstainNoneDo You Wish to Request Installation of 
a Fiscal Council, Under the Terms of 
Article 161 of the Brazilian Corporate 
Law?

   14 No

Blended Rationale: [RU-M0000-004] Abstain due to lack of sufficient information at the time of voting.

Arezzo Industria e Comercio SA

Meeting Date: 05/29/2023

Record Date: 

Country: Brazil

Meeting Type: Extraordinary 
Shareholders

Ticker: ARZZ3

Primary ISIN: BRARZZACNOR3
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Arezzo Industria e Comercio SA

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

   1 Approve Agreement to Acquire 
Calcados Vicenza S.A. (Vicenza)

Mgmt For For For No

Mgmt ForForForRatify Deloitte Touche Tohmatsu 
Consultores Ltda. as Independent Firm 
to Appraise Proposed Transaction

   2 No

Mgmt ForForForApprove Independent Firm's Appraisal   3 No

Mgmt ForForForApprove Acquisition of Vicenza   4 No

Mgmt ForForForApprove Capital Increase and Issuance 
of Shares in Connection with Proposed 
Transaction

   5 No

Mgmt ForForForAmend Article 5 to Reflect Changes in 
Capital

   6 No

Mgmt ForForForAuthorize Board to Ratify and Execute 
Approved Resolutions

   7 No

Axis Bank Limited

Meeting Date: 01/16/2023

Record Date: 12/09/2022

Country: India

Meeting Type: Special

Ticker: 532215

Primary ISIN: INE238A01034

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Postal Ballot Mgmt

Mgmt ForForForApprove Revision in the Remuneration 
Payable to Amitabh Chaudhry as 
Managing Director & CEO

   1 No

Mgmt ForForForElect Parameswaranpillai Naga Prasad 
as Director

   2 No

Mgmt ForForForApprove Increase in Number of 
Directors to a Maximum of 18 
Directors

   3 No

Mgmt ForAgainstForApprove Axis Bank Employees Stock 
Unit Scheme, 2022

   4 Yes

Mgmt ForAgainstForApprove Grant of Units to the 
Employees of the Subsidiary and 
Associate Companies of the Bank 
Under Axis Bank Employees Stock Unit 
Scheme, 2022

   5 Yes

Mgmt ForAgainstForApprove Modification to the Existing 
Axis Bank Employees Stock Option 
Scheme, 2000-01

   6 Yes
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Axis Bank Limited

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Mgmt ForAgainstForApprove Grant of Options to the 
Employees of the Associate Companies 
of the Bank Under Axis Bank 
Employees Stock Option Scheme, 
2000-01

   7 Yes

Axis Bank Limited

Meeting Date: 04/28/2023

Record Date: 03/24/2023

Country: India

Meeting Type: Special

Ticker: 532215

Primary ISIN: INE238A01034

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Postal Ballot Mgmt

Mgmt ForForForElect Chamarty Seshabhadrasrinivasa 
Mallikarjunarao as Director

   1 No

Mgmt ForForForAmend Articles of Association Re: 
Cancellation of Nomination Rights of 
the Administrator

   2 No

Axis Bank Limited

Meeting Date: 07/28/2023

Record Date: 07/21/2023

Country: India

Meeting Type: Annual

Ticker: 532215

Primary ISIN: INE238A01034

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

   1 Accept Financial Statements and 
Statutory Reports

Mgmt For For For No

Mgmt ForForForApprove Dividend   2 No

Mgmt ForForForReelect Ashish Kotecha as Director   3 No

Mgmt ForForForElect Nurani Subramanian 
Vishwanathan (N. S. Vishwanathan) as 
Director

   4 No

Mgmt ForForForApprove Appointment and 
Remuneration of Nurani Subramanian 
Vishwanathan (N. S. Vishwanathan) as 
Non-Executive (Part-time) Chairman

   5 No

Mgmt ForForForElect Subrat Mohanty as Director and 
Approve Appointment and 
Remuneration of Subrat Mohanty as 
Director and Whole-Time Director 
(designated as Executive Director)

   6 No
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Axis Bank Limited

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Mgmt ForForForApprove Revision in the Remuneration 
Payable to Amitabh Chaudhry as 
Managing Director & CEO

   7 No

Mgmt ForForForApprove Revision in the Remuneration 
Payable to Rajiv Anand as Deputy 
Managing Director

   8 No

Mgmt ForForForAmend Articles of Association   9 No

Mgmt ForForForApprove Borrowing/Raising of 
Funds/Foreign Currency by Issuance of 
Debt Securities on Private Placement 
Basis

   10 No

Mgmt ForForForApprove Material Related Party 
Transactions for Acceptance of 
Deposits in Current/Savings Account or 
Any Other Similar Accounts Permitted 
to be Opened Under Applicable Laws

   11 No

Mgmt ForForForApprove Material Related Party 
Transactions for Subscription of 
Securities Issued by the Related 
Parties and/or Purchase of Securities 
(of Related or Other Unrelated Parties) 
from Related Parties

   12 No

Mgmt ForForForApprove Material Related Party 
Transactions for Sale of Securities (of 
Related or Other Unrelated Parties) to 
Related Parties

   13 No

Mgmt ForForForApprove Material Related Party 
Transactions for Issue of Securities of 
the Bank to Related Parties, Payment 
of Interest and Redemption Amount 
Thereof

   14 No

Mgmt ForForForApprove Material Related Party 
Transactions for Receipt of 
Fees/Commission for Distribution of 
Insurance Products and Other Related 
Business

   15 No

Mgmt ForForForApprove Material Related Party 
Transactions for Fund Based or 
Non-Fund Based Credit Facilities 
Including Consequential Interest/Fees

   16 No

Mgmt ForForForApprove Material Related Party 
Transactions for Money Market 
Instruments/Term Borrowing/Term 
Lending (Including Repo/Reverse 
Repo)

   17 No

Mgmt ForForForApprove Material Related Party 
Transactions Pertaining to Forex and 
Derivative Contracts

   18 No

B3 SA-Brasil, Bolsa, Balcao

Meeting Date: 12/12/2022

Record Date: 

Country: Brazil

Meeting Type: Extraordinary 
Shareholders

Ticker: B3SA3

Primary ISIN: BRB3SAACNOR6
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B3 SA-Brasil, Bolsa, Balcao

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

   1 Approve Direct Acquisition of 
Neuroanalitica Participacoes Ltda. and 
Neuropar Participacoes S.A. (Holdings) 
and, consequently, Indirect Acquisition 
of Neurotech Tecnologia da 
Informacao S.A. (Neurotech)

Mgmt For For For No

B3 SA-Brasil, Bolsa, Balcao

Meeting Date: 04/27/2023

Record Date: 

Country: Brazil

Meeting Type: Extraordinary 
Shareholders

Ticker: B3SA3

Primary ISIN: BRB3SAACNOR6

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

   1 Amend Articles Re: Adjustments 
Resulting from the Provisions Brought 
in by CVM Resolution 135

Mgmt For For For No

Mgmt ForForForAmend Article 3 Re: Corporate 
Purpose

   2 No

Mgmt ForForForAmend Article 5 to Reflect Changes in 
Capital

   3 No

Mgmt ForForForAmend Articles 23 and 24 Re: System 
for Electing Members of the Board of 
Directors

   4 No

Mgmt ForForForAmend Articles 35 and 37   5 No

Mgmt ForForForAmend Article 46   6 No

Mgmt ForForForAmend Article 76   7 No

Mgmt ForForForAmend Articles 23 and 24 Re: 
Candidates for the Board of Directors

   8 No

Mgmt ForForForAmend Articles Re: Other Adjustments   9 No

Mgmt ForForForConsolidate Bylaws   10 No

B3 SA-Brasil, Bolsa, Balcao

Meeting Date: 04/27/2023

Record Date: 

Country: Brazil

Meeting Type: Annual

Ticker: B3SA3

Primary ISIN: BRB3SAACNOR6
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B3 SA-Brasil, Bolsa, Balcao

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

   1 Accept Financial Statements and 
Statutory Reports for Fiscal Year 
Ended Dec. 31, 2022

Mgmt For For Abstain Yes

Blended Rationale: [LN-M0105-001] Abstaining from this item preserves shareholders' right to take legal action should 
irregularities be discovered at a later date.

Mgmt ForForForApprove Allocation of Income and 
Dividends

   2 No

Mgmt ForForForFix Number of Directors at 11   3 No

Mgmt ForForForElect Directors   4 No

Mgmt AgainstAgainstNoneIn Case There is Any Change to the 
Board Slate Composition, May Your 
Votes Still be Counted for the 
Proposed Slate?

   5 No

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

MgmtIf Voting FOR on Item 6, Votes Are 
Distributed in Equal % Amongst 
Nominees voted FOR. If You Vote 
AGST, Contact Your Client Service Rep 
to Unequally Allocate % of Votes. If 
You Vote ABST, You Will Not 
Participate in Cumulative Voting.

Mgmt AbstainForNoneIn Case Cumulative Voting Is Adopted, 
Do You Wish to Equally Distribute Your 
Votes Amongst the Nominees below?

   6 Yes

Blended Rationale: [RU-S0201-001] We are abstaining from this director due to operational voting requirements in this market.

Mgmt AbstainForNonePercentage of Votes to Be Assigned - 
Elect Ana Dolores Moura Carneiro de 
Novaes as Independent Director

   7.1 Yes

Blended Rationale: [RU-S0201-001] We are abstaining from this director due to operational voting requirements in this market.

Mgmt AbstainForNonePercentage of Votes to Be Assigned - 
Elect Antonio Carlos Quintella as 
Independent Director

   7.2 Yes

Blended Rationale: [RU-S0201-001] We are abstaining from this director due to operational voting requirements in this market.

Mgmt AbstainForNonePercentage of Votes to Be Assigned - 
Elect Caio Ibrahim David as 
Independent Director

   7.3 Yes

Blended Rationale: [RU-S0201-001] We are abstaining from this director due to operational voting requirements in this market.

Mgmt AbstainForNonePercentage of Votes to Be Assigned - 
Elect Claudia de Souza Ferris as 
Independent Director

   7.4 Yes

Blended Rationale: [RU-S0201-001] We are abstaining from this director due to operational voting requirements in this market.

Mgmt AbstainForNonePercentage of Votes to Be Assigned - 
Elect Claudia Farkouh Prado as 
Independent Director

   7.5 Yes

Blended Rationale: [RU-S0201-001] We are abstaining from this director due to operational voting requirements in this market.
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B3 SA-Brasil, Bolsa, Balcao

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Mgmt AbstainForNonePercentage of Votes to Be Assigned - 
Elect Cristina Anne Betts as 
Independent Director

   7.6 Yes

Blended Rationale: [RU-S0201-001] We are abstaining from this director due to operational voting requirements in this market.

Mgmt AbstainForNonePercentage of Votes to Be Assigned - 
Elect Florian Bartunek as Independent 
Director

   7.7 Yes

Blended Rationale: [RU-S0201-001] We are abstaining from this director due to operational voting requirements in this market.

Mgmt AbstainForNonePercentage of Votes to Be Assigned - 
Elect Guilherme Affonso Ferreira as 
Independent Director

   7.8 Yes

Blended Rationale: [RU-S0201-001] We are abstaining from this director due to operational voting requirements in this market.

Mgmt AbstainForNonePercentage of Votes to Be Assigned - 
Elect Mauricio Machado de Minas as 
Independent Director

   7.9 Yes

Blended Rationale: [RU-S0201-001] We are abstaining from this director due to operational voting requirements in this market.

Mgmt AbstainForNonePercentage of Votes to Be Assigned - 
Elect Pedro Paulo Giubbina Lorenzini 
as Independent Director

   7.10 Yes

Blended Rationale: [RU-S0201-001] We are abstaining from this director due to operational voting requirements in this market.

Mgmt AbstainForNonePercentage of Votes to Be Assigned - 
Elect Rodrigo Guedes Xavier as 
Independent Director

   7.11 Yes

Blended Rationale: [RU-S0201-001] We are abstaining from this director due to operational voting requirements in this market.

Mgmt ForForForApprove Remuneration of Company's 
Management

   8 No

Mgmt ForForNoneDo You Wish to Request Installation of 
a Fiscal Council, Under the Terms of 
Article 161 of the Brazilian Corporate 
Law?

   9 No

Mgmt ForForForElect Fiscal Council Members   10 No

Mgmt AgainstAgainstNoneIn Case One of the Nominees Leaves 
the Fiscal Council Slate Due to a 
Separate Minority Election, as Allowed 
Under Articles 161 and 240 of the 
Brazilian Corporate Law, May Your 
Votes Still Be Counted for the 
Proposed Slate?

   11 No

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Mgmt ForForForApprove Remuneration of Fiscal 
Council Members

   12 No

B3 SA-Brasil, Bolsa, Balcao

Meeting Date: 06/01/2023

Record Date: 

Country: Brazil

Meeting Type: Extraordinary 
Shareholders

Ticker: B3SA3

Primary ISIN: BRB3SAACNOR6
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B3 SA-Brasil, Bolsa, Balcao

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

   1 Do You Wish to Adopt Cumulative 
Voting for the Election of the Members 
of the Board of Directors, Under the 
Terms of Article 141 of the Brazilian 
Corporate Law?

Mgmt None Abstain Abstain No

Blended Rationale: [RU-M0000-004] Abstain due to lack of sufficient information at the time of voting.

Mgmt ForForForElect Directors   2 No

Mgmt AgainstAgainstNoneIn Case There is Any Change to the 
Board Slate Composition, May Your 
Votes Still be Counted for the 
Proposed Slate?

   3 No

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

MgmtIf Voting FOR on Item 4, Votes Are 
Distributed in Equal % Amongst 
Nominees voted FOR. If You Vote 
AGST, Contact Your Client Service Rep 
to Unequally Allocate % of Votes. If 
You Vote ABST, You Will Not 
Participate in Cumulative Voting.

Mgmt ForForNoneIn Case Cumulative Voting Is Adopted, 
Do You Wish to Equally Distribute Your 
Votes Amongst the Nominees below?

   4 No

Mgmt ForForNonePercentage of Votes to Be Assigned - 
Elect Ana Dolores Moura Carneiro de 
Novaes as Independent Director

   5.1 No

Mgmt ForForNonePercentage of Votes to Be Assigned - 
Elect Antonio Carlos Quintella as 
Independent Director

   5.2 No

Mgmt ForForNonePercentage of Votes to Be Assigned - 
Elect Caio Ibrahim David as 
Independent Director

   5.3 No

Mgmt ForForNonePercentage of Votes to Be Assigned - 
Elect Claudia de Souza Ferris as 
Independent Director

   5.4 No

Mgmt ForForNonePercentage of Votes to Be Assigned - 
Elect Claudia Farkouh Prado as 
Independent Director

   5.5 No

Mgmt ForForNonePercentage of Votes to Be Assigned - 
Elect Cristina Anne Betts as 
Independent Director

   5.6 No

Mgmt ForForNonePercentage of Votes to Be Assigned - 
Elect Florian Bartunek as Independent 
Director

   5.7 No

Mgmt ForForNonePercentage of Votes to Be Assigned - 
Elect Guilherme Affonso Ferreira as 
Independent Director

   5.8 No

Mgmt ForForNonePercentage of Votes to Be Assigned - 
Elect Mauricio Machado de Minas as 
Independent Director

   5.9 No
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B3 SA-Brasil, Bolsa, Balcao

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Mgmt ForForNonePercentage of Votes to Be Assigned - 
Elect Pedro Paulo Giubbina Lorenzini 
as Independent Director

   5.10 No

Mgmt ForForNonePercentage of Votes to Be Assigned - 
Elect Rodrigo Guedes Xavier as 
Independent Director

   5.11 No

Baidu, Inc.

Meeting Date: 06/27/2023

Record Date: 05/23/2023

Country: Cayman Islands

Meeting Type: Annual

Ticker: 9888

Primary ISIN: KYG070341048

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

   1 Amend Memorandum of Association 
and Articles of Association

Mgmt For For For No

Baidu, Inc.

Meeting Date: 06/27/2023

Record Date: 05/23/2023

Country: Cayman Islands

Meeting Type: Annual

Ticker: 9888

Primary ISIN: KYG070341048

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Meeting for ADR Holders Mgmt

Mgmt ForForForAmend Memorandum of Association 
and Articles of Association

   1 No

Banco Bradesco SA

Meeting Date: 03/10/2023

Record Date: 

Country: Brazil

Meeting Type: Annual

Ticker: BBDC4

Primary ISIN: BRBBDCACNPR8

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Meeting for Preferred Shareholders Mgmt
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Banco Bradesco SA

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

SH ForForNoneElect Ava Cohn as Fiscal Council 
Member and Paulo Henrique Andolhe 
as Alternate Appointed by Preferred 
Shareholder

   1 No

Blended Rationale: [LN-S0275-101] This slate better represents the interests of minority shareholders.

China Mengniu Dairy Company Limited

Meeting Date: 06/06/2023

Record Date: 05/31/2023

Country: Cayman Islands

Meeting Type: Annual

Ticker: 2319

Primary ISIN: KYG210961051

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

   1 Accept Financial Statements and 
Statutory Reports

Mgmt For For For No

Mgmt ForForForApprove Final Dividend   2 No

Mgmt ForForForElect Lu Minfang as Director   3a No

Mgmt ForForForElect Simon Dominic Stevens as 
Director

   3b No

Mgmt ForForForElect Ge Jun as Director   3c No

Mgmt ForForForApprove KPMG as Auditors and 
Authorize Board to Fix Their 
Remuneration

   4 No

Mgmt ForForForAuthorize Repurchase of Issued Share 
Capital

   5 No

Mgmt AgainstAgainstForApprove Issuance of Equity or 
Equity-Linked Securities without 
Preemptive Rights

   6 No

Blended Rationale: [RU-M0300-003] This authority is not in shareholders' best economic interests as it would give the board 

excessive discretion.

Mgmt ForForForAmend Existing Memorandum and 
Articles of Association Relating to Core 
Standards

   7 No

Mgmt ForForForAmend Existing Memorandum and 
Articles of Association (Other 
Amendments)

   8 No

Mgmt ForForForAdopt New Memorandum and Articles 
of Association

   9 No

China Merchants Bank Co., Ltd.

Meeting Date: 06/27/2023

Record Date: 06/16/2023

Country: China

Meeting Type: Annual

Ticker: 3968

Primary ISIN: CNE1000002M1
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China Merchants Bank Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

AGM BALLOT FOR HOLDERS OF H 
SHARES

Mgmt

Mgmt ForForForApprove Work Report of the Board of 
Directors

   1 No

Mgmt ForForForApprove Work Report of the Board of 
Supervisors

   2 No

Mgmt ForForForApprove Annual Report   3 No

Mgmt ForForForApprove Audited Financial Statements   4 No

Mgmt ForForForApprove Profit Appropriation Plan   5 No

Mgmt ForAgainstForApprove Deloitte Touche Tohmatsu 
Certified Public Accountants LLP 
(Special General Partnership) as 
Domestic Auditor and Deloitte Touche 
Tohmatsu as Overseas Auditor and 
Authorize Board to Fix Their 
Remuneration

   6 Yes

Blended Rationale: .

Mgmt ForForForApprove Related Party Transaction 
Report

   7 No

Mgmt ForForForApprove Capital Management Plan   8 No

MgmtELECT DIRECTORS

Mgmt ForForForElect Huang Jian as Director   9 No

Mgmt ForForForElect Zhu Jiangtao as Director   10 No

China Merchants Bank Co., Ltd.

Meeting Date: 06/27/2023

Record Date: 06/19/2023

Country: China

Meeting Type: Annual

Ticker: 3968

Primary ISIN: CNE1000002M1

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

AGM BALLOT FOR HOLDERS OF A 
SHARES

Mgmt

Mgmt ForForForApprove Work Report of the Board of 
Directors

   1 No

Mgmt ForForForApprove Work Report of the Board of 
Supervisors

   2 No

Mgmt ForForForApprove Annual Report   3 No

Mgmt ForForForApprove Audited Financial Statements   4 No

Mgmt ForForForApprove Profit Appropriation Plan   5 No
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China Merchants Bank Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Mgmt ForAgainstForApprove Deloitte Touche Tohmatsu 
Certified Public Accountants LLP 
(Special General Partnership) as 
Domestic Auditor and Deloitte Touche 
Tohmatsu as Overseas Auditor and 
Authorize Board to Fix Their 
Remuneration

   6 Yes

Blended Rationale: [HK-M0100-002] Without explanation, non-audit fees exceed audit fees which may impair the independence 

of the external audit process.

Mgmt ForForForApprove Related Party Transaction 
Report

   7 No

Mgmt ForForForApprove Capital Management Plan   8 No

MgmtELECT DIRECTORS

Mgmt ForForForElect Huang Jian as Director   9 No

Mgmt ForForForElect Zhu Jiangtao as Director   10 No

CITIC Securities Company Limited

Meeting Date: 06/28/2023

Record Date: 06/21/2023

Country: China

Meeting Type: Annual

Ticker: 6030

Primary ISIN: CNE1000016V2

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

AGM BALLOT FOR HOLDERS OF H 
SHARES

Mgmt

Mgmt ForForForApprove Work Report of the Board   1 No

Mgmt ForForForApprove Work Report of the 
Supervisory Committee

   2 No

Mgmt ForForForApprove Annual Report   3 No

Mgmt ForForForApprove Profit Distribution Plan   4 No

Mgmt ForForForApprove KPMG Huazhen LLP as 
Domestic Accounting Firm and KPMG 
as International Accounting Firm and 
Authorize Board to Fix Their 
Remuneration

   5 No

Mgmt ForForForApprove Estimated Investment 
Amount for the Proprietary Business

   6 No

Mgmt ForForForApprove Financing Guarantee Plan   7 No

Mgmt ForForForApprove Distributed Total 
Remuneration of Directors and 
Supervisors

   8 No
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CITIC Securities Company Limited

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

MgmtRESOLUTIONS IN RELATION TO THE 
ESTIMATION OF RELATED 
PARTY/CONTINUING CONNECTED 
TRANSACTIONS CONTEMPLATED IN 
THE ORDINARY COURSE OF 
BUSINESS

Mgmt ForForForApprove Contemplated Related 
Party/Connected Transactions Between 
the Company and Its Subsidiaries and 
the CITIC Group and Its Subsidiaries 
and Associates

   9.01 No

Mgmt ForForForApprove Contemplated Related Party 
Transactions Between the Company 
and Its Subsidiaries and Companies in 
which the Directors, Supervisors and 
Senior Management of the Company 
Hold Positions as Directors or Senior 
Management

   9.02 No

Mgmt ForForForApprove Contemplated Related Party 
Transactions Between the Company 
and Its Subsidiaries and Companies 
Holding More Than 5% of the Shares 
in the Company and Their Parties 
Acting in Concert

   9.03 No

Commercial International Bank (Egypt) SAE

Meeting Date: 03/20/2023

Record Date: 

Country: Egypt

Meeting Type: Annual

Ticker: COMI

Primary ISIN: EGS60121C018

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Ordinary Business Mgmt

Mgmt Do Not 
Vote

ForForApprove Board Report on Company 
Operations

   1 No

Mgmt Do Not 
Vote

ForForApprove Corporate Governance Report 
and Related Auditor's Report

   2 No

Mgmt Do Not 
Vote

ForForApprove Auditors' Report on Company 
Standalone and Consolidated Financial 
Statements

   3 No

Mgmt Do Not 
Vote

ForForAccept Standalone and Consolidated 
Financial Statements and Statutory 
Reports

   4 No

Mgmt Do Not 
Vote

ForForApprove Allocation of Income and 
Dividends and Authorize the Board to 
Set the Guidelines on Employees Profit 
Distribution

   5 No

Mgmt Do Not 
Vote

ForForAuthorize Increase in Issued and Paid 
in Capital to be Allocated to Employee 
Stock Purchase Plan and Amend 
Articles 6 and 7 of Bylaws Accordingly

   6 No
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Commercial International Bank (Egypt) SAE

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Mgmt Do Not 
Vote

ForForRatify Changes in the Composition of 
the Board Since 27/03/2022

   7 No

Mgmt Do Not 
Vote

ForForApprove Discharge of Chairman and 
Directors

   8 No

Mgmt Do Not 
Vote

ForForElect Ameen Hisham Izz Al Arab as 
Director

   9.1 No

Mgmt Do Not 
Vote

ForForElect Huseen Abadhah as Director   9.2 No

Mgmt Do Not 
Vote

ForForElect Paresh Sukthankar as Director   9.3 No

Mgmt Do Not 
Vote

ForForElect Rajeev Kakar as Director   9.4 No

Mgmt Do Not 
Vote

ForForElect Jay Michael Baslow as Director   9.5 No

Mgmt Do Not 
Vote

ForForElect Shareef Sami as Director   9.6 No

Mgmt Do Not 
Vote

ForForElect Fadhil Al Ali as Director   9.7 No

Mgmt Do Not 
Vote

ForForElect Azeez Moulji as Director   9.8 No

Mgmt Do Not 
Vote

ForForElect Huda Al Asqalani as Director   9.9 No

Mgmt Do Not 
Vote

ForForElect Nevine Sabbour as Director   9.10 No

Mgmt Do Not 
Vote

ForForApprove Remuneration of Non 
Executive Chairman and Non Executive 
Directors for FY 2023

   10 No

Mgmt Do Not 
Vote

ForForRatify Auditors and Fix Their 
Remuneration for FY 2023

   11 No

Mgmt Do Not 
Vote

ForForAuthorize the Board to Donate 
Charitable Donations Above EGP 1,000 
for FY 2023 and Ratify the Charitable 
Donations for FY 2022

   12 No

Mgmt Do Not 
Vote

ForForAllow Non Executive Directors to be 
Involved with Other Companies

   13 No

Commercial International Bank (Egypt) SAE

Meeting Date: 03/20/2023

Record Date: 

Country: Egypt

Meeting Type: Extraordinary 
Shareholders

Ticker: COMI

Primary ISIN: EGS60121C018

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Extraordinary Business Mgmt

Mgmt Do Not 
Vote

ForForAmend Article 1 of Bylaws   1.1 No
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Commercial International Bank (Egypt) SAE

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Mgmt Do Not 
Vote

ForForAmend Article 2 of Bylaws   1.2 No

Mgmt Do Not 
Vote

ForForAmend Article 3 of Bylaws   1.3 No

Mgmt Do Not 
Vote

ForForAmend Article 4 of Bylaws   1.4 No

Mgmt Do Not 
Vote

ForForAmend Article 6 of Bylaws   1.5 No

Mgmt Do Not 
Vote

ForForAmend Article 8 of Bylaws   1.6 No

Mgmt Do Not 
Vote

ForForAmend Article 17 of Bylaws   1.7 No

Mgmt Do Not 
Vote

ForForAmend Article 20 of Bylaws   1.8 No

Mgmt Do Not 
Vote

ForForAmend Article 22 of Bylaws   1.9 No

Mgmt Do Not 
Vote

ForForAmend Article 23 of Bylaws   1.10 No

Mgmt Do Not 
Vote

ForForAmend Article 24 of Bylaws   1.11 No

Mgmt Do Not 
Vote

ForForAmend Article 25 of Bylaws   1.12 No

Mgmt Do Not 
Vote

ForForAmend Article 29 of Bylaws   1.13 No

Mgmt Do Not 
Vote

ForForAmend Article 30 of Bylaws   1.14 No

Mgmt Do Not 
Vote

ForForAmend Article 32 of Bylaws   1.15 No

Mgmt Do Not 
Vote

ForForAmend Article 33 of Bylaws   1.16 No

Mgmt Do Not 
Vote

ForForAmend Article 39 of Bylaws   1.17 No

Mgmt Do Not 
Vote

ForForAmend Article 40 of Bylaws   1.18 No

Mgmt Do Not 
Vote

ForForAmend Article 42 of Bylaws   1.19 No

Mgmt Do Not 
Vote

ForForAmend Article 43 of Bylaws   1.20 No

Mgmt Do Not 
Vote

ForForAmend Article 44 of Bylaws   1.21 No

Mgmt Do Not 
Vote

ForForAmend Article 46bis of Bylaws   1.22 No

Mgmt Do Not 
Vote

ForForAmend Article 47bis of Bylaws   1.23 No

Mgmt Do Not 
Vote

ForForAmend Article 48 of Bylaws   1.24 No

Mgmt Do Not 
Vote

ForForAmend Article 48bis of Bylaws   1.25 No

Mgmt Do Not 
Vote

ForForAmend Article 49 of Bylaws   1.26 No
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Commercial International Bank (Egypt) SAE

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Mgmt Do Not 
Vote

ForForAmend Article 51 of Bylaws   1.27 No

Mgmt Do Not 
Vote

ForForAmend Article 52 of Bylaws   1.28 No

Mgmt Do Not 
Vote

ForForAmend Article 55 of Bylaws   1.29 No

Mgmt Do Not 
Vote

ForForAmend Article 55bis of Bylaws   1.30 No

Mgmt Do Not 
Vote

ForForAmend Article 57 of Bylaws   1.31 No

Mgmt Do Not 
Vote

ForForAmend Article 58 of Bylaws   1.32 No

Mgmt Do Not 
Vote

ForForAuthorize The Board to Issue Bonds or 
Subordinate Loans of Up to USD 1 
Billion and to Ratify and Execute the 
Approved Resolution

   2 No

Contemporary Amperex Technology Co., Ltd.

Meeting Date: 03/31/2023

Record Date: 03/22/2023

Country: China

Meeting Type: Annual

Ticker: 300750

Primary ISIN: CNE100003662

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

   1 Approve Annual Report and Summary Mgmt For For For No

Mgmt ForForForApprove Report of the Board of 
Directors

   2 No

Mgmt ForForForApprove Report of the Board of 
Supervisors

   3 No

Mgmt ForForForApprove Profit Distribution and 
Capitalization of Capital Reserves Plan

   4 No

Mgmt ForForForApprove Financial Statements   5 No

Mgmt ForForForApprove 2022 and 2023 Remuneration 
of Directors

   6 No

Mgmt ForForForApprove 2022 and 2023 Remuneration 
of Supervisors

   7 No

Mgmt ForForForApprove Purchase of Liability 
Insurance for Directors, Supervisors 
and Senior Management Members

   8 No

Mgmt ForForForApprove to Appoint Auditor   9 No

Mgmt ForForForApprove Related Party Transaction   10 No

Mgmt ForAgainstForApprove Application of Credit Lines   11 Yes

Mgmt ForAgainstForApprove Estimated Amount of 
Guarantees

   12 Yes

Blended Rationale: [HK-M0466-001] Level of guarantee not proportionate to ownership and no counter guarantee provided.
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Contemporary Amperex Technology Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Mgmt ForForForApprove Hedging Plan   13 No

Mgmt ForForForApprove Repurchase and Cancellation 
of Performance Shares Deliberated at 
the 11th Meeting of the Board of 
Directors

   14 No

Mgmt ForForForApprove Repurchase and Cancellation 
of Performance Shares Deliberated at 
the 17th Meeting of the Board of 
Directors

   15 No

Mgmt AgainstForForApprove Change in Registered Capital 
and Amendment of Articles of 
Association Deliberated at the 16th 
Meeting of the Board of Directors

   16 Yes

Blended Rationale: [SF-M0100-001] On balance, we find that shareholders' rights are likely to be diminished in material ways 
under the new Charter/Articles/Bylaws.

Mgmt ForForForApprove Change in Registered Capital 
and Amendment of Articles of 
Association Deliberated at the 17th 
Meeting of the Board of Directors

   17 No

Mgmt AgainstForForApprove Formulation of External 
Donation Management System

   18 Yes

Blended Rationale: [LN-M0100-005] No clear benefit to minority shareholders.

Mgmt AgainstAgainstForAmend the Currency Fund 
Management System

   19 No

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Mgmt AgainstAgainstForAmend Management System for 
Providing External Guarantees

   20 No

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Contemporary Amperex Technology Co., Ltd.

Meeting Date: 08/24/2023

Record Date: 08/17/2023

Country: China

Meeting Type: Special

Ticker: 300750

Primary ISIN: CNE100003662

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

   1 Approve Draft and Summary of 
Performance Shares Incentive Plan

Mgmt For Against For Yes

Blended Rationale: .

Mgmt ForAgainstForApprove Methods to Assess the 
Performance of Plan Participants

   2 Yes

Blended Rationale: .

Mgmt ForAgainstForApprove Authorization of the Board to 
Handle All Related Matters

   3 Yes

Blended Rationale: .
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Contemporary Amperex Technology Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Mgmt ForForForElect Ouyang Chuying as 
Non-Independent Director

   4 No

MgmtELECT INDEPENDENT DIRECTORS VIA 
CUMULATIVE VOTING

Mgmt ForForForElect Wu Yuhui as Director   5.1 No

Mgmt ForForForElect Lin Xiaoxiong as Director   5.2 No

Mgmt ForForForElect Zhao Bei as Director   5.3 No

Delta Electronics, Inc.

Meeting Date: 06/13/2023

Record Date: 04/14/2023

Country: Taiwan

Meeting Type: Annual

Ticker: 2308

Primary ISIN: TW0002308004

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

   1 Approve Business Operations Report 
and Financial Statements

Mgmt For For For No

Mgmt ForForForApprove Plan on Profit Distribution   2 No

Mgmt ForForForApprove Amendments to Articles of 
Association

   3 No

Mgmt ForForForApprove Amendments to Rules and 
Procedures Regarding Shareholder's 
General Meeting

   4 No

Mgmt ForForForApprove Amendment to Rules and 
Procedures for Election of Directors

   5 No

Mgmt ForForForApprove Release of Restrictions of 
Competitive Activities of Directors

   6 No

Ganfeng Lithium Group Co., Ltd.

Meeting Date: 06/29/2023

Record Date: 06/23/2023

Country: China

Meeting Type: Annual

Ticker: 1772

Primary ISIN: CNE1000031W9

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

AGM BALLOT FOR HOLDERS OF H 
SHARES

Mgmt

MgmtORDINARY RESOLUTIONS

Mgmt ForForForApprove Work Report of the Board   1 No

Mgmt ForForForApprove Work Report of the Board of 
Supervisors

   2 No
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Ganfeng Lithium Group Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Mgmt ForForForApprove Annual Report, Summary of 
the Annual Report and Annual Results 
Announcement

   3 No

Mgmt ForForForApprove Financial Report as 
Respectively Audited by the Domestic 
and Overseas Auditors

   4 No

Mgmt ForForForApprove Ernst & Young Hua Ming LLP 
as Domestic Auditor and Internal 
Control Auditor and Ernst & Young as 
Overseas Auditor

   5 No

Mgmt ForForForApprove Remuneration of Domestic 
and Overseas Auditors and the 
Internal Control Auditors

   6 No

Mgmt ForForForApprove Determination of Directors' 
Emoluments

   7 No

Mgmt ForForForApprove Determination of Supervisors' 
Emoluments

   8 No

Mgmt ForForForApprove Amendments to the External 
Donations and Sponsorships 
Management System

   9 No

Mgmt AgainstForForApprove Amendments to the Venture 
Capital Investment Management 
System

   10 Yes

Blended Rationale: [RU-M0300-003] This authority is not in shareholders' best economic interests as it would give the board 
excessive discretion.

MgmtSPECIAL RESOLUTIONS

Mgmt ForForForApprove Profit Distribution Proposal   1 No

Mgmt AgainstAgainstForApprove Issuance of Equity or 
Equity-Linked Securities without 
Preemptive Rights

   2 No

Blended Rationale: [RU-M0300-003] This authority is not in shareholders' best economic interests as it would give the board 

excessive discretion.

Mgmt ForAgainstForApprove General Mandate to Issue 
Domestic and Overseas Debt Financing 
Instruments

   3 Yes

Blended Rationale: .

Mgmt AgainstAgainstForApprove Venture Capital Investment 
with Self-Owned Funds

   4 No

Blended Rationale: [HK-M0469-001] Such investments could expose company to unnecessary risks

Mgmt ForForForApprove Continuing Related-Party 
Transactions Forecast Between the 
Company and Lithium Americas

   5 No

SH AgainstForForApprove Proposed Derivatives Trading 
with Self-owned Funds

   6 Yes

Blended Rationale: [HK-M0469-001] Such investments could expose company to unnecessary risks
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Gold Fields Ltd.

Meeting Date: 05/24/2023

Record Date: 05/19/2023

Country: South Africa

Meeting Type: Annual

Ticker: GFI

Primary ISIN: ZAE000018123

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Ordinary Resolutions Mgmt

Mgmt ForForForReappoint PricewaterhouseCoopers Inc 
as Auditors of the Company

   1 No

Mgmt ForForForElect Martin Preece as Director   2.1 No

Mgmt ForForForRe-elect Yunus Suleman as Director   2.2 No

Mgmt ForForForRe-elect Terence Goodlace as Director   2.3 No

Blended Rationale: [SF-M0201-019] Nominee serves on an excessive number of public company boards, which we believe 

raises substantial concerns about the director's ability to exercise sufficient oversight on this board.

Mgmt ForForForRe-elect Philisiwe Sibiya as Director   2.4 No

Mgmt ForForForRe-elect Philisiwe Sibiya as 
Chairperson of the Audit Committee

   3.1 No

Mgmt ForForForRe-elect Alhassan Andani as Member 
of the Audit Committee

   3.2 No

Mgmt ForForForRe-elect Peter Bacchus as Member of 
the Audit Committee

   3.3 No

Mgmt ForForForPlace Authorised but Unissued Shares 
under Control of Directors

   4 No

Mgmt ForForForApprove Remuneration Policy   5.1 No

Mgmt ForAgainstForApprove Remuneration 
Implementation Report

   5.2 Yes

Blended Rationale: [LN-M0550-004] Poor use of remuneration committee discretion regarding the grant of a one-off award.

MgmtSpecial Resolutions

Mgmt ForForForAuthorise Board to Issue Shares for 
Cash

   1 No

Mgmt ForForForApprove Remuneration of Chairperson 
of the Board

   2.1 No

Mgmt ForForForApprove Remuneration of Lead 
Independent Director of the Board

   2.2 No

Mgmt ForForForApprove Remuneration of Members of 
the Board

   2.3 No

Mgmt ForForForApprove Remuneration of Chairperson 
of the Audit Committee

   2.4 No

Mgmt ForForForApprove Remuneration of 
Chairpersons of the Capital Projects, 
Control and Review Committee, 
Nominating and Governance 
Committee, Remuneration Committee, 
Risk Committee, SET Committee and 
SHSD Committee

   2.5 No
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Gold Fields Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Mgmt ForForForApprove Remuneration of Members of 
the Audit Committee

   2.6 No

Mgmt ForForForApprove Remuneration of Members of 
the Capital Projects, Control and 
Review Committee, Nominating and 
Governance Committee, Remuneration 
Committee, Risk Committee, SET 
Committee and SHSD Committee

   2.7 No

Mgmt ForForForApprove Remuneration of Chairperson 
of an Ad-hoc Committee

   2.8 No

Mgmt ForForForApprove Remuneration of Member of 
an Ad-hoc Committee

   2.9 No

Mgmt ForForForApprove Financial Assistance in Terms 
of Sections 44 and 45 of the 
Companies Act

   3 No

Mgmt ForForForAuthorise Repurchase of Issued Share 
Capital

   4 No

Gold Fields Ltd.

Meeting Date: 05/24/2023

Record Date: 04/18/2023

Country: South Africa

Meeting Type: Annual

Ticker: GFI

Primary ISIN: ZAE000018123

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Meeting for ADR Holders Mgmt

MgmtOrdinary Resolutions

Mgmt ForForForReappoint PricewaterhouseCoopers Inc 
as Auditors of the Company

   1 No

Mgmt ForForForElect Martin Preece as Director   2.1 No

Mgmt ForForForRe-elect Yunus Suleman as Director   2.2 No

Mgmt ForForForRe-elect Terence Goodlace as Director   2.3 No

Blended Rationale: [SF-M0201-019] Nominee serves on an excessive number of public company boards, which we believe 

raises substantial concerns about the director's ability to exercise sufficient oversight on this board.

Mgmt ForForForRe-elect Philisiwe Sibiya as Director   2.4 No

Mgmt ForForForRe-elect Philisiwe Sibiya as 
Chairperson of the Audit Committee

   3.1 No

Mgmt ForForForRe-elect Alhassan Andani as Member 
of the Audit Committee

   3.2 No

Mgmt ForForForRe-elect Peter Bacchus as Member of 
the Audit Committee

   3.3 No

Mgmt ForForForPlace Authorised but Unissued Shares 
under Control of Directors

   4 No

Mgmt ForForForApprove Remuneration Policy   5.1 No
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Gold Fields Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Mgmt ForAgainstForApprove Remuneration 
Implementation Report

   5.2 Yes

Blended Rationale: [LN-M0550-004] Poor use of remuneration committee discretion regarding the grant of a one-off award.

MgmtSpecial Resolutions

Mgmt ForForForAuthorise Board to Issue Shares for 
Cash

   1 No

Mgmt ForForForApprove Remuneration of 
Non-Executive Directors

   2 No

Mgmt ForForForApprove Remuneration of Chairperson 
of the Board

   2.1 No

Mgmt ForForForApprove Remuneration of Lead 
Independent Director of the Board

   2.2 No

Mgmt ForForForApprove Remuneration of Members of 
the Board

   2.3 No

Mgmt ForForForApprove Remuneration of Chairperson 
of the Audit Committee

   2.4 No

Mgmt ForForForApprove Remuneration of 
Chairpersons of the Capital Projects, 
Control and Review Committee, 
Nominating and Governance 
Committee, Remuneration Committee, 
Risk Committee, SET Committee and 
SHSD Committee

   2.5 No

Mgmt ForForForApprove Remuneration of Members of 
the Audit Committee

   2.6 No

Mgmt ForForForApprove Remuneration of Members of 
the Capital Projects, Control and 
Review Committee, Nominating and 
Governance Committee, Remuneration 
Committee, Risk Committee, SET 
Committee and SHSD Committee

   2.7 No

Mgmt ForForForApprove Remuneration of Chairperson 
of an Ad-hoc Committee

   2.8 No

Mgmt ForForForApprove Remuneration of Member of 
an Ad-hoc Committee

   2.9 No

Mgmt ForForForApprove Financial Assistance in Terms 
of Sections 44 and 45 of the 
Companies Act

   3 No

Mgmt ForForForAuthorise Repurchase of Issued Share 
Capital

   4 No

Grupo Financiero Banorte SAB de CV

Meeting Date: 11/29/2022

Record Date: 11/15/2022

Country: Mexico

Meeting Type: Ordinary Shareholders

Ticker: GFNORTEO

Primary ISIN: MXP370711014
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Grupo Financiero Banorte SAB de CV

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Ordinary Business Mgmt

Mgmt ForForForApprove Cash Dividends of MXN 5.81 
Per Share

   1.1 No

Mgmt ForForForApprove Dividend to Be Paid on Dec. 
8, 2022

   1.2 No

Mgmt ForForForSet Aggregate Nominal Amount of 
Share Repurchase Reserve

   2 No

Mgmt ForForForAuthorize Board to Ratify and Execute 
Approved Resolutions

   3 No

Grupo Financiero Banorte SAB de CV

Meeting Date: 11/29/2022

Record Date: 11/15/2022

Country: Mexico

Meeting Type: Extraordinary 
Shareholders

Ticker: GFNORTEO

Primary ISIN: MXP370711014

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Extraordinary Business Mgmt

Mgmt ForForForApprove Incorporation of Banco Bineo 
S.A., Institucion de Banca Multiple, 
Grupo Financiero Banorte as Financial 
Entity Member of Grupo Financiero 
Banorte S.A.B. de C.V.

   1.1 No

Mgmt ForForForAmend Article 2 Re: Incorporation of 
Banco Bineo S.A., Institucion de Banca 
Multiple, Grupo Financiero Banorte as 
Financial Entity Member of Grupo 
Financiero Banorte S.A.B. de C.V.

   1.2 No

Mgmt ForForForResolutions of Previous Item 1.1 of 
this Agenda will be Subject to Approval 
from Corresponding Regulatory 
Authorities

   1.3 No

Mgmt ForForForApprove Modifications of Sole 
Responsibility Agreement

   2.1 No

Mgmt ForForForResolutions of Previous Item 2.1 of 
this Agenda will be Subject to Approval 
from Corresponding Regulatory 
Authorities

   2.2 No

Mgmt ForForForAuthorize Board to Ratify and Execute 
Approved Resolutions

   3 No
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Grupo Financiero Banorte SAB de CV

Meeting Date: 04/21/2023

Record Date: 04/10/2023

Country: Mexico

Meeting Type: Annual

Ticker: GFNORTEO

Primary ISIN: MXP370711014

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

   1.a Approve CEO's Report on Financial 
Statements and Statutory Reports

Mgmt For For Abstain Yes

Blended Rationale: [RU-M0105-001] Abstaining from this item preserves shareholders' right to take legal action should 

irregularities be discovered at a future date.

Mgmt ForForForApprove Board's Report on Policies 
and Accounting Information and 
Criteria Followed in Preparation of 
Financial Information

   1.b No

Mgmt ForForForApprove Board's Report on Operations 
and Activities Undertaken by Board

   1.c No

Mgmt ForForForApprove Report on Activities of Audit 
and Corporate Practices Committee

   1.d No

Mgmt ForForForApprove All Operations Carried out by 
Company and Ratify Actions Carried 
out by Board, CEO and Audit and 
Corporate Practices Committee

   1.e No

Mgmt ForForForApprove Allocation of Income   2 No

MgmtReceive Auditor's Report on Tax 
Position of Company

   3

Mgmt ForForForElect Carlos Hank Gonzalez as Board 
Chairman

   4.a1 No

Blended Rationale: The company provided public information updating Board membership, this director does not sit as an 
executive in outside boards

Mgmt ForForForElect Juan Antonio Gonzalez Moreno 
as Director

   4.a2 No

Mgmt ForForForElect David Juan Villarreal Montemayor 
as Director

   4.a3 No

Mgmt ForForForElect Jose Marcos Ramirez Miguel as 
Director

   4.a4 No

Mgmt ForForForElect Carlos de la Isla Corry as 
Director

   4.a5 No

Mgmt ForForForElect Everardo Elizondo Almaguer as 
Director

   4.a6 No

Mgmt ForForForElect Alicia Alejandra Lebrija Hirschfeld 
as Director

   4.a7 No

Mgmt ForForForElect Clemente Ismael Reyes Retana 
Valdes as Director

   4.a8 No

Mgmt ForForForElect Mariana Banos Reynaud as 
Director

   4.a9 No

Mgmt ForForForElect Federico Carlos Fernandez 
Senderos as Director

   4.a10 No

Blended Rationale: The company provided public information updating Board membership, this director does not sit as an 
executive in outside boards
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Grupo Financiero Banorte SAB de CV

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Mgmt ForForForElect David Penaloza Alanis as Director   4.a11 No

Mgmt ForForForElect Jose Antonio Chedraui Eguia as 
Director

   4.a12 No

Blended Rationale: Director is not overboarded per our policies

Mgmt ForForForElect Alfonso de Angoitia Noriega as 
Director

   4.a13 No

Blended Rationale: Director is not overboarded per our policies

Mgmt ForForForElect Thomas Stanley Heather 
Rodriguez as Director

   4.a14 No

Mgmt ForForForElect Graciela Gonzalez Moreno as 
Alternate Director

   4.a15 No

Mgmt ForForForElect Juan Antonio Gonzalez Marcos as 
Alternate Director

   4.a16 No

Mgmt ForForForElect Alberto Halabe Hamui as 
Alternate Director

   4.a17 No

Mgmt ForForForElect Gerardo Salazar Viezca as 
Alternate Director

   4.a18 No

Mgmt ForForForElect Alberto Perez-Jacome Friscione 
as Alternate Director

   4.a19 No

Mgmt ForForForElect Diego Martinez Rueda-Chapital 
as Alternate Director

   4.a20 No

Mgmt ForForForElect Roberto Kelleher Vales as 
Alternate Director

   4.a21 No

Mgmt ForForForElect Cecilia Goya de Riviello Meade as 
Alternate Director

   4.a22 No

Mgmt ForForForElect Jose Maria Garza Trevino as 
Alternate Director

   4.a23 No

Mgmt ForForForElect Manuel Francisco Ruiz Camero as 
Alternate Director

   4.a24 No

Mgmt ForForForElect Carlos Cesarman Kolteniuk as 
Alternate Director

   4.a25 No

Mgmt ForForForElect Humberto Tafolla Nunez as 
Alternate Director

   4.a26 No

Mgmt ForForForElect Carlos Phillips Margain as 
Alternate Director

   4.a27 No

Mgmt ForForForElect Ricardo Maldonado Yanez as 
Alternate Director

   4.a28 No

Mgmt ForForForElect Hector Avila Flores 
(Non-Member) as Board Secretary

   4.b No

Mgmt ForForForApprove Directors Liability and 
Indemnification

   4.c No

Mgmt ForForForApprove Remuneration of Directors   5 No

Mgmt ForForForElect Thomas Stanley Heather 
Rodriguez as Chairman of Audit and 
Corporate Practices Committee

   6 No

Mgmt ForForForApprove Report on Share Repurchase   7.1 No

Mgmt ForForForSet Aggregate Nominal Amount of 
Share Repurchase Reserve

   7.2 No
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Grupo Financiero Banorte SAB de CV

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Mgmt ForForForApprove Certification of Company's 
Bylaws

   8 No

Mgmt ForForForAuthorize Board to Ratify and Execute 
Approved Resolutions

   9 No

Grupo Financiero Banorte SAB de CV

Meeting Date: 06/02/2023

Record Date: 05/22/2023

Country: Mexico

Meeting Type: Ordinary Shareholders

Ticker: GFNORTEO

Primary ISIN: MXP370711014

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

   1.1 Approve Cash Dividends of MXN 7.87 
Per Share

Mgmt For For For No

Mgmt ForForForApprove Dividend to Be Paid on June 
12, 2023

   1.2 No

Mgmt ForForForAuthorize Board to Ratify and Execute 
Approved Resolutions

   2 No

Haier Smart Home Co., Ltd.

Meeting Date: 06/26/2023

Record Date: 06/16/2023

Country: China

Meeting Type: Annual

Ticker: 6690

Primary ISIN: CNE1000048K8

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

AGM BALLOT FOR HOLDERS OF A 
SHARES

Mgmt

Mgmt ForForForApprove Financial Statements   1 No

Mgmt ForForForApprove Annual Report and Annual 
Report Summary

   2 No

Mgmt ForForForApprove Report on the Work of the 
Board of Directors

   3 No

Mgmt ForForForApprove Report on the Work of the 
Board of Supervisors

   4 No

Mgmt ForForForApprove Audit Report on Internal 
Control

   5 No

Mgmt ForForForApprove Profit Distribution Plan   6 No

Mgmt AgainstForForApprove Appointment of PRC 
Accounting Standards Auditors

   7 Yes

Blended Rationale: [SF-S0105-002] Vote AGAINST auditor appointment due to concerns about the independence of the auditor

MKTGM0224E/S-3362774-33/70



Haier Smart Home Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Mgmt ForForForApprove Appointment of International 
Accounting Standards Auditors

   8 No

Mgmt AgainstAgainstForApprove Renewal of the Financial 
Services Framework Agreement and 
Its Expected Related-Party Transaction 
Limit with Haier Group Corporation 
and Haier Group Finance Co., Ltd.

   9 No

Blended Rationale: [HK-M0460-001] Such transactions could expose company to unnecessary risks

Mgmt ForForForApprove Anticipated Guarantees' 
Amounts for the Company and Its 
Subsidiaries

   10 No

Mgmt ForForForApprove Conduct of Foreign Exchange 
Fund Derivatives Business

   11 No

Mgmt ForForForApprove Purchase of Liability 
Insurance for Directors, Supervisors, 
and Senior Management

   12 No

Mgmt ForForForApprove Issuance of Equity or 
Equity-Linked Securities without 
Preemptive Rights for Additional 
Issuance of A Shares

   13 No

Mgmt ForForForApprove Issuance of Equity or 
Equity-Linked Securities without 
Preemptive Rights for Additional 
Issuance of H Shares

   14 No

Mgmt ForForForApprove Issuance of Equity or 
Equity-Linked Securities without 
Preemptive Rights for Additional 
Issuance of D Shares

   15 No

Mgmt ForForForApprove Grant of General Mandate to 
the Board to Repurchase H Shares

   16 No

Mgmt ForForForApprove Grant of General Mandate to 
the Board to Repurchase D Shares

   17 No

SH ForForForApprove 2023 A Share Core Employee 
Stock Ownership Plan (Draft) and Its 
Summary

   18 No

Blended Rationale: [SF-S0000-006] This item was proposed by the controlling shareholder / management, and we consider it 
to be in the best interest of shareholders to support the proposal.

SH ForForForApprove 2023 H Share Core Employee 
Stock Ownership Plan (Draft) and Its 
Summary

   19 No

Blended Rationale: [SF-S0000-006] This item was proposed by the controlling shareholder / management, and we consider it 
to be in the best interest of shareholders to support the proposal.

Haier Smart Home Co., Ltd.

Meeting Date: 06/26/2023

Record Date: 06/16/2023

Country: China

Meeting Type: Special

Ticker: 6690

Primary ISIN: CNE1000048K8
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Haier Smart Home Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

CLASS MEETING FOR HOLDERS OF A 
SHARES

Mgmt

Mgmt ForForForApprove Grant of General Mandate to 
the Board to Repurchase H Shares

   1 No

Mgmt ForForForApprove Grant of General Mandate to 
the Board to Repurchase D Shares

   2 No

Haier Smart Home Co., Ltd.

Meeting Date: 06/26/2023

Record Date: 06/16/2023

Country: China

Meeting Type: Annual

Ticker: 6690

Primary ISIN: CNE1000048K8

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

AGM BALLOT FOR HOLDERS OF H 
SHARES

Mgmt

Mgmt ForForForApprove Financial Statements   1 No

Mgmt ForForForApprove Annual Report and Annual 
Report Summary

   2 No

Mgmt ForForForApprove Report on the Work of the 
Board of Directors

   3 No

Mgmt ForForForApprove Report on the Work of the 
Board of Supervisors

   4 No

Mgmt ForForForApprove Audit Report on Internal 
Control

   5 No

Mgmt ForForForApprove Profit Distribution Plan   6 No

Mgmt AgainstForForApprove Appointment of PRC 
Accounting Standards Auditors

   7 Yes

Blended Rationale: [SF-M0101-004] Vote AGAINST auditor appointment due to concerns about the independence of the auditor

Mgmt ForForForApprove Appointment of International 
Accounting Standards Auditors

   8 No

Mgmt AgainstAgainstForApprove Renewal of the Financial 
Services Framework Agreement and 
Its Expected Related-Party Transaction 
Limit with Haier Group Corporation 
and Haier Group Finance Co., Ltd.

   9 No

Blended Rationale: [HK-M0460-001] Such transactions could expose company to unnecessary risks

Mgmt ForForForApprove Anticipated Guarantees' 
Amounts for the Company and Its 
Subsidiaries

   10 No

Mgmt ForForForApprove Conduct of Foreign Exchange 
Fund Derivatives Business

   11 No
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Haier Smart Home Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Mgmt ForForForApprove Purchase of Liability 
Insurance for Directors, Supervisors, 
and Senior Management

   12 No

Mgmt ForForForApprove Issuance of Equity or 
Equity-Linked Securities without 
Preemptive Rights for Additional 
Issuance of A Shares

   13 No

Mgmt ForForForApprove Issuance of Equity or 
Equity-Linked Securities without 
Preemptive Rights for Additional 
Issuance of H Shares

   14 No

Mgmt ForForForApprove Issuance of Equity or 
Equity-Linked Securities without 
Preemptive Rights for Additional 
Issuance of D Shares

   15 No

Mgmt ForForForApprove Grant of General Mandate to 
the Board to Repurchase H Shares

   16 No

Mgmt ForForForApprove Grant of General Mandate to 
the Board to Repurchase D Shares

   17 No

SH ForForForApprove 2023 A Share Core Employee 
Stock Ownership Plan (Draft) and Its 
Summary

   18 No

Blended Rationale: [SF-S0000-006] This item was proposed by the controlling shareholder / management, and we consider it 
to be in the best interest of shareholders to support the proposal.

SH ForForForApprove 2023 H Share Core Employee 
Stock Ownership Plan (Draft) and Its 
Summary

   19 No

Blended Rationale: [SF-S0000-006] This item was proposed by the controlling shareholder / management, and we consider it 
to be in the best interest of shareholders to support the proposal.

Haier Smart Home Co., Ltd.

Meeting Date: 06/26/2023

Record Date: 06/16/2023

Country: China

Meeting Type: Special

Ticker: 6690

Primary ISIN: CNE1000048K8

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

CLASS MEETING FOR HOLDERS OF H 
SHARES

Mgmt

Mgmt ForForForApprove Grant of General Mandate to 
the Board to Repurchase H Shares

   1 No

Mgmt ForForForApprove Grant of General Mandate to 
the Board to Repurchase D Shares

   2 No

Hang Lung Properties Limited

Meeting Date: 04/28/2023

Record Date: 04/24/2023

Country: Hong Kong

Meeting Type: Annual

Ticker: 101

Primary ISIN: HK0101000591
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Hang Lung Properties Limited

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

   1 Accept Financial Statements and 
Statutory Reports

Mgmt For For For No

Mgmt ForForForApprove Final Dividend   2 No

Mgmt AgainstForForElect Nelson Wai Leung Yuen as 
Director

   3a Yes

Blended Rationale: [HK-M0201-013] Remuneration Committee without majority independence[SF-M0201-025] The nomination 

committee is not majority independent.[HK-M0201-012] Chair of Remuneration Committee not independent[SF-S0250-013] 

Chair of the Nomination Committee is not independent.

Mgmt ForForForElect Andrew Ka Ching Chan as 
Director

   3b No

Mgmt ForForForElect Adriel Chan as Director   3c No

Mgmt ForForForAuthorize Board to Fix Remuneration 
of Directors

   3d No

Mgmt ForForForApprove KPMG as Auditor and 
Authorize Board to Fix Their 
Remuneration

   4 No

Mgmt ForForForAuthorize Repurchase of Issued Share 
Capital

   5 No

Mgmt AgainstAgainstForApprove Issuance of Equity or 
Equity-Linked Securities without 
Preemptive Rights

   6 No

Blended Rationale: [RU-M0300-003] This authority is not in shareholders' best economic interests as it would give the board 

excessive discretion on terms of issuance.

Mgmt AgainstAgainstForAuthorize Reissuance of Repurchased 
Shares

   7 No

Blended Rationale: [RU-M0300-003] This authority is not in shareholders' best economic interests as it would give the board 

excessive discretion on terms of issuance.

Hapvida Participacoes e Investimentos SA

Meeting Date: 04/27/2023

Record Date: 

Country: Brazil

Meeting Type: Annual

Ticker: HAPV3

Primary ISIN: BRHAPVACNOR4

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

   1 Accept Financial Statements and 
Statutory Reports for Fiscal Year 
Ended Dec. 31, 2022

Mgmt For For Abstain Yes

Blended Rationale: [RU-M0105-001] Abstaining from this item preserves shareholders' right to take legal action should 
irregularities be discovered at a future date.
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Hapvida Participacoes e Investimentos SA

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Mgmt ForAgainstForApprove Remuneration of Company's 
Management

   2 Yes

Mgmt AbstainAbstainNoneDo You Wish to Request Installation of 
a Fiscal Council, Under the Terms of 
Article 161 of the Brazilian Corporate 
Law?

   3 No

Blended Rationale: [RU-M0000-004] Abstain due to lack of sufficient information at the time of voting.

Hapvida Participacoes e Investimentos SA

Meeting Date: 04/27/2023

Record Date: 

Country: Brazil

Meeting Type: Extraordinary 
Shareholders

Ticker: HAPV3

Primary ISIN: BRHAPVACNOR4

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

   1 Ratify Directors Mgmt For Against For Yes

HDFC Bank Limited

Meeting Date: 11/25/2022

Record Date: 11/18/2022

Country: India

Meeting Type: Court

Ticker: 500180

Primary ISIN: INE040A01034

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Court-Ordered Meeting for Equity 
Shareholders

Mgmt

Mgmt ForForForApprove Scheme of Amalgamation   1 No

HDFC Bank Limited

Meeting Date: 03/25/2023

Record Date: 02/17/2023

Country: India

Meeting Type: Special

Ticker: 500180

Primary ISIN: INE040A01034

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Postal Ballot Mgmt
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HDFC Bank Limited

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Mgmt ForForForApprove Material Related Party 
Transactions with Housing 
Development Finance Corporation 
Limited

   1 No

Mgmt ForForForApprove Material Related Party 
Transactions with HDB Financial 
Services Limited

   2 No

Mgmt ForForForApprove Material Related Party 
Transactions with HDFC Securities 
Limited

   3 No

Mgmt ForForForApprove Material Related Party 
Transactions with HDFC Life Insurance 
Company Limited

   4 No

Mgmt ForForForApprove Material Related Party 
Transactions with HDFC ERGO General 
Insurance Company Limited

   5 No

Mgmt ForForForApprove Material Related Party 
Transactions with HDFC Credila 
Financial Services Limited

   6 No

HDFC Bank Limited

Meeting Date: 06/11/2023

Record Date: 05/05/2023

Country: India

Meeting Type: Special

Ticker: 500180

Primary ISIN: INE040A01034

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Postal Ballot Mgmt

Mgmt ForForForApprove Appointment and 
Remuneration of Kaizad Bharucha as 
Whole-Time Deputy Managing Director

   1 No

Mgmt ForForForApprove Appointment and 
Remuneration of Bhavesh Zaveri as 
Executive Director

   2 No

HDFC Bank Ltd.

Meeting Date: 08/11/2023

Record Date: 08/04/2023

Country: India

Meeting Type: Annual

Ticker: 500180

Primary ISIN: INE040A01034

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

   1 Accept Standalone Financial 
Statements and Statutory Reports

Mgmt For For For No

MKTGM0224E/S-3362774-39/70



HDFC Bank Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Mgmt ForForForAccept Consolidated Financial 
Statements and Statutory Reports

   2 No

Mgmt ForForForApprove Dividend   3 No

Mgmt ForForForReelect Kaizad Bharucha as Director   4 No

Mgmt ForForForAuthorize Board to Fix Remuneration 
of Auditors

   5 No

Mgmt ForForForElect Renu Karnad as Director   6 No

Mgmt ForForForElect Keki Mistry as Director   7 No

Mgmt ForForForAuthorize Issuance of Unsecured 
Perpetual Debt Instruments, Tier II 
Capital Bonds and Long Term Bonds 
on Private Placement Basis

   8 No

Mgmt ForForForApprove Related Party Transactions 
with HDFC Credila Financial Services 
Limited

   9 No

Mgmt ForForForApprove Related Party Transactions 
with HCL Technologies Limited

   10 No

Hindustan Unilever Limited

Meeting Date: 06/26/2023

Record Date: 06/19/2023

Country: India

Meeting Type: Annual

Ticker: 500696

Primary ISIN: INE030A01027

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

   1 Accept Financial Statements and 
Statutory Reports

Mgmt For For For No

Mgmt ForForForConfirm Interim Dividend and Declare 
Final Dividend

   2 No

Mgmt ForAgainstForReelect Nitin Paranjpe as Director   3 Yes

Mgmt ForAgainstForReelect Dev Bajpai as Director   4 Yes

Mgmt ForAgainstForReelect Ritesh Tiwari as Director   5 Yes

Mgmt ForForForElect Ranjay Gulati as Director   6 No

Mgmt ForForForElect Rohit Jawa as and Approve 
Appointment and Remuneration of 
Rohit Jawa as Whole-time Director

   7 No

Mgmt ForForForApprove Appointment and 
Remuneration of Rohit Jawa as 
Managing Director & Chief Executive 
Officer

   8 No

Mgmt ForAgainstForApprove Material Related Party 
Transactions

   9 Yes

Mgmt ForForForApprove Remuneration of Cost 
Auditors

   10 No
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Iguatemi SA

Meeting Date: 04/20/2023

Record Date: 

Country: Brazil

Meeting Type: Annual

Ticker: IGTI11

Primary ISIN: BRIGTICDAM16

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Meeting for Holders of Units Mgmt

Mgmt AbstainForForAccept Financial Statements and 
Statutory Reports for Fiscal Year 
Ended Dec. 31, 2022

   1 Yes

Blended Rationale: [RU-M0105-001] Abstaining from this item preserves shareholders' right to take legal action should 

irregularities be discovered at a future date.

Mgmt AgainstAgainstForApprove Allocation of Income and 
Dividends

   2 No

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Mgmt ForForForFix Number of Directors at Eight   3 No

Mgmt AbstainAbstainNoneDo You Wish to Adopt Cumulative 
Voting for the Election of the Members 
of the Board of Directors, Under the 
Terms of Article 141 of the Brazilian 
Corporate Law?

   4 No

Mgmt ForForForElect Directors   5 No

Mgmt AgainstAgainstNoneIn Case There is Any Change to the 
Board Slate Composition, May Your 
Votes Still be Counted for the 
Proposed Slate?

   6 No

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

MgmtIf Voting FOR on Item 7, Votes Are 
Distributed in Equal % Amongst 
Nominees voted FOR. If You Vote 
AGST, Contact Your Client Service Rep 
to Unequally Allocate % of Votes. If 
You Vote ABST, You Will Not 
Participate in Cumulative Voting.

Mgmt AbstainAbstainNoneIn Case Cumulative Voting Is Adopted, 
Do You Wish to Equally Distribute Your 
Votes Amongst the Nominees below?

   7 No

Blended Rationale: [RU-M0000-004] Abstain due to lack of sufficient information at the time of voting.

Mgmt AbstainAbstainNonePercentage of Votes to Be Assigned - 
Elect Carlos Francisco Ribeiro 
Jereissati as Director

   8.1 No

Blended Rationale: [RU-M0000-004] Abstain due to lack of sufficient information at the time of voting.

Mgmt AbstainAbstainNonePercentage of Votes to Be Assigned - 
Elect Pedro Jereissati as Director

   8.2 No

Blended Rationale: [RU-M0000-004] Abstain due to lack of sufficient information at the time of voting.
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Iguatemi SA

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Mgmt AbstainAbstainNonePercentage of Votes to Be Assigned - 
Elect Carlos Jereissati as Director

   8.3 No

Blended Rationale: [RU-M0000-004] Abstain due to lack of sufficient information at the time of voting.

Mgmt AbstainAbstainNonePercentage of Votes to Be Assigned - 
Elect Bernardo Parnes as Independent 
Director

   8.4 No

Blended Rationale: [RU-M0000-004] Abstain due to lack of sufficient information at the time of voting.

Mgmt AbstainAbstainNonePercentage of Votes to Be Assigned - 
Elect Francisco Sergio Peixoto Pontes 
as Independent Director

   8.5 No

Blended Rationale: [RU-M0000-004] Abstain due to lack of sufficient information at the time of voting.

Mgmt AbstainAbstainNonePercentage of Votes to Be Assigned - 
Elect Ana Karina Bortoni Dias as 
Independent Director

   8.6 No

Blended Rationale: [RU-M0000-004] Abstain due to lack of sufficient information at the time of voting.

Mgmt AbstainAbstainNonePercentage of Votes to Be Assigned - 
Elect Pedro Santos Ripper as 
Independent Director

   8.7 No

Blended Rationale: [RU-M0000-004] Abstain due to lack of sufficient information at the time of voting.

Mgmt AbstainAbstainNonePercentage of Votes to Be Assigned - 
Elect Wagner de Sousa Nascimento as 
Independent Director

   8.8 No

Blended Rationale: [RU-M0000-004] Abstain due to lack of sufficient information at the time of voting.

Mgmt AbstainAbstainNoneAs an Ordinary Shareholder, Would 
You like to Request a Separate 
Minority Election of a Member of the 
Board of Directors, Under the Terms of 
Article 141 of the Brazilian Corporate 
Law?

   9 No

Blended Rationale: [RU-M0000-004] Abstain due to lack of sufficient information at the time of voting.

Mgmt AbstainAbstainNoneAs a Preferred Shareholder, Would You 
like to Request a Separate Minority 
Election of a Member of the Board of 
Directors, Under the Terms of Article 
141 of the Brazilian Corporate Law?

   10 No

Blended Rationale: [RU-M0000-004] Abstain due to lack of sufficient information at the time of voting.

Mgmt AgainstAgainstForApprove Remuneration of Company's 
Management

   11 No

Blended Rationale: [KR-M0549-001] Company has not provided a sufficient explanation for the increase in the remuneration 
cap.
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Iguatemi SA

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Mgmt AbstainAbstainNoneDo You Wish to Request Installation of 
a Fiscal Council, Under the Terms of 
Article 161 of the Brazilian Corporate 
Law?

   12 No

Blended Rationale: [RU-M0000-004] Abstain due to lack of sufficient information at the time of voting.

Iguatemi SA

Meeting Date: 04/20/2023

Record Date: 

Country: Brazil

Meeting Type: Extraordinary 
Shareholders

Ticker: IGTI11

Primary ISIN: BRIGTICDAM16

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

   1 Amend Article 5 to Reflect Changes in 
Capital

Mgmt For For For No

Mgmt ForForForAmend Articles 25 and 26   2 No

Mgmt ForForForAmend Title V of Chapter V and 
Articles 33, 34, and 37

   3 No

Mgmt ForForForRemove Chapter XV   4 No

Mgmt ForForForConsolidate Bylaws   5 No

Mgmt ForForForRatify Acquisition of Adeoti 
Empreendimentos Imobiliarios Ltda.

   6 No

Industrial and Commercial Bank of China Limited

Meeting Date: 06/29/2023

Record Date: 06/19/2023

Country: China

Meeting Type: Annual

Ticker: 1398

Primary ISIN: CNE1000003G1

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

AGM BALLOT FOR HOLDERS OF H 
SHARES

Mgmt

Mgmt ForForForApprove Work Report of the Board of 
Directors

   1 No

Mgmt ForForForApprove Work Report of the Board of 
Supervisors

   2 No

Mgmt ForForForApprove Audited Accounts   3 No

Mgmt ForForForApprove Profit Distribution Plan   4 No

Mgmt ForForForApprove Fixed Asset Investment 
Budget

   5 No
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Industrial and Commercial Bank of China Limited

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Mgmt ForForForApprove Deloitte Touche Tohmatsu 
Certified Public Accountants LLP as 
Domestic External Auditor and Deloitte 
Touche Tohmatsu as International 
External Auditor and Authorize Board 
to Fix Their Remuneration

   6 No

Mgmt ForForForElect Feng Weidong as Director   7 No

Mgmt AgainstForForElect Cao Liqun as Director   8 Yes

Blended Rationale: [SF-M0201-034] The company does not meet our aspirations of having adequate climate-related metrics 
and targets.

Mgmt ForForForAuthorize Board to Deal with All 
Matters Relating to Directors', 
Supervisors' and Senior Management 
Members' Liability Insurance

   9 No

Kanzhun Limited

Meeting Date: 06/26/2023

Record Date: 05/25/2023

Country: Cayman Islands

Meeting Type: Annual

Ticker: 2076

Primary ISIN: KYG5224V1032

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Meeting for ADR Holders Mgmt

Mgmt ForForForAccept Financial Statements and 
Statutory Reports (Voting)

   1 No

Mgmt ForAgainstForElect Director Yu Zhang   2 Yes

Mgmt ForAgainstForElect Director Xu Chen   3 Yes

Mgmt ForAgainstForElect Director Haiyang Yu   4 Yes

Mgmt ForForForApprove Remuneration of Directors   5 No

Mgmt AgainstAgainstForApprove Issuance of Equity or 
Equity-Linked Securities without 
Preemptive Rights

   6 No

Blended Rationale: [RU-M0300-003] This authority is not in shareholders' best economic interests as it would give the board 
excessive discretion.

Mgmt ForForForAuthorize Share Repurchase Program   7 No

Mgmt AgainstAgainstForAuthorize Reissuance of Repurchased 
Shares

   8 No

Blended Rationale: [RU-M0300-003] This authority is not in shareholders' best economic interests as it would give the board 
excessive discretion.

Mgmt ForForForApprove PricewaterhouseCoopers as 
Auditors and Authorize Board to Fix 
Their Remuneration

   9 No
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Kaspi.kz JSC

Meeting Date: 11/23/2022

Record Date: 10/21/2022

Country: Kazakhstan

Meeting Type: Extraordinary 
Shareholders

Ticker: KSPI

Primary ISIN: KZ1C00001536

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Meeting for GDR Holders Mgmt

Mgmt Do Not 
Vote

ForForApprove Meeting Agenda   1 No

Mgmt Do Not 
Vote

ForForApprove Dividends   2 No

Mgmt Do Not 
Vote

ForForI am not a Legal Entity or Having 
Shareholder Participant, or an 
Individual which Participates in Legal 
Entities Incorporated in any Offshore 
Zones promulgated by the Agency on 
Financial Supervision of Kazakhstan

   A No

Mgmt Do Not 
Vote

ForForFor participation of BNY Mellon in EGM 
in favor of Holder, the Holder entitles 
BNY Mellon to disclose information 
about Holder in Central Securities 
Depositary of Republic of Kazakhstan 
and register of shareholders

   B No

Kaspi.kz JSC

Meeting Date: 04/10/2023

Record Date: 02/24/2023

Country: Kazakhstan

Meeting Type: Annual

Ticker: KSPI

Primary ISIN: KZ1C00001536

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Meeting for GDR Holders Mgmt

Mgmt ForForForApprove Meeting Agenda   1 No

Mgmt ForForForApprove Financial Statements   2 No

Mgmt ForForForApprove Allocation of Income and 
Dividends

   3 No

Mgmt ForForForApprove Results of Shareholders 
Appeals on Actions of Company and 
Its Officials

   4 No

Mgmt AgainstAgainstForApprove Terms of Remuneration of 
Directors

   5 No

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Mgmt AgainstAgainstForRatify Auditor   6 No

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.
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Kaspi.kz JSC

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Mgmt ForForForFix Number and Term of Office of 
Members of Vote Counting 
Commission

   7 No

Mgmt AgainstAgainstForAmend Company's Corporate 
Governance Statement

   8 No

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Mgmt AgainstAgainstForAmend Charter   9 No

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Mgmt ForForForI am not a Legal Entity or Having 
Shareholder Participant, or an 
Individual which Participates in Legal 
Entities Incorporated in any Offshore 
Zones promulgated by the Agency on 
Financial Supervision of Kazakhstan

   A No

Mgmt ForForForFor participation of BNY Mellon in EGM 
in favor of Holder, the Holder entitles 
BNY Mellon to disclose information 
about Holder in Central Securities 
Depositary of Republic of Kazakhstan 
and register of shareholders

   B No

Kaspi.kz JSC

Meeting Date: 05/24/2023

Record Date: 04/21/2023

Country: Kazakhstan

Meeting Type: Extraordinary 
Shareholders

Ticker: KSPI

Primary ISIN: KZ1C00001536

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Meeting for GDR Holders Mgmt

Mgmt Do Not 
Vote

ForForApprove Meeting Agenda   1 No

Mgmt Do Not 
Vote

ForForApprove Dividends   2 No

Mgmt Do Not 
Vote

ForForI am not a Legal Entity or Having 
Shareholder Participant, or an 
Individual which Participates in Legal 
Entities Incorporated in any Offshore 
Zones promulgated by the Agency on 
Financial Supervision of Kazakhstan

   A No

Mgmt Do Not 
Vote

ForForFor participation of BNY Mellon in EGM 
in favor of Holder, the Holder entitles 
BNY Mellon to disclose information 
about Holder in Central Securities 
Depositary of Republic of Kazakhstan 
and register of shareholders

   B No
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Kaspi.kz JSC

Meeting Date: 08/23/2023

Record Date: 07/20/2023

Country: Kazakhstan

Meeting Type: Extraordinary 
Shareholders

Ticker: KSPI

Primary ISIN: KZ1C00001536

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Meeting for GDR Holders Mgmt

Mgmt Do Not 
Vote

ForForApprove Meeting Agenda   1 No

Mgmt Do Not 
Vote

ForForApprove Dividends   2 No

Mgmt Do Not 
Vote

ForForI am not a Legal Entity or Having 
Shareholder Participant, or an 
Individual which Participates in Legal 
Entities Incorporated in any Offshore 
Zones promulgated by the Agency on 
Financial Supervision of Kazakhstan

   A No

Mgmt Do Not 
Vote

ForForFor participation of BNY Mellon in EGM 
in favor of Holder, the Holder entitles 
BNY Mellon to disclose information 
about Holder in Central Securities 
Depositary of Republic of Kazakhstan 
and register of shareholders

   B No

KE Holdings, Inc.

Meeting Date: 06/15/2023

Record Date: 05/12/2023

Country: Cayman Islands

Meeting Type: Annual

Ticker: 2423

Primary ISIN: KYG5223Y1089

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Meeting for ADR Holders Mgmt

Mgmt ForForForAccept Financial Statements and 
Statutory Reports

   1 No

Mgmt ForAgainstForElect Director Tao Xu   2a.1 Yes

Mgmt ForAgainstForElect Director Wangang Xu   2a.2 Yes

Mgmt ForForForElect Director Hansong Zhu   2a.3 No

Mgmt ForForForApprove Remuneration of Directors   2b No

Mgmt AgainstAgainstForApprove Issuance of Equity or 
Equity-Linked Securities without 
Preemptive Rights

   3 No

Blended Rationale: [RU-M0300-003] This authority is not in shareholders' best economic interests as it would give the board 
excessive discretion.

Mgmt ForForForAuthorize Share Repurchase Program   4 No
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KE Holdings, Inc.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Mgmt AgainstAgainstForAuthorize Reissuance of Repurchased 
Shares

   5 No

Blended Rationale: [RU-M0300-003] This authority is not in shareholders' best economic interests as it would give the board 
excessive discretion.

Mgmt ForForForApprove PricewaterhouseCoopers and 
PricewaterhouseCoopers Zhong Tian 
LLP as Auditors and Authorize Board to 
Fix Their Remuneration

   6 No

Life Healthcare Group Holdings Ltd.

Meeting Date: 01/25/2023

Record Date: 01/20/2023

Country: South Africa

Meeting Type: Annual

Ticker: LHC

Primary ISIN: ZAE000145892

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Ordinary Resolutions Mgmt

Mgmt ForForForReappoint Deloitte & Touche as 
Auditors with James Welch as the 
Individual Designated Auditor

   1 No

Mgmt ForForForRe-elect Audrey Mothupi as Director   2.1 No

Blended Rationale: .

Mgmt ForForForRe-elect Mahlape Sello as Director   2.2 No

Blended Rationale: .

Mgmt ForForForRe-elect Marian Jacobs as Director   2.3 No

Mgmt AgainstForForElect Lars Holmqvist as Director   2.4 Yes

Blended Rationale: [SF-M0201-019] Nominee serves on an excessive number of public company boards, which we believe 

raises substantial concerns about the director's ability to exercise sufficient oversight on this board.

Mgmt ForForForElect Jeanne Bolger as Director   2.5 No

Mgmt AgainstForForRe-elect Peter Golesworthy as 
Chairman of the Audit Committee

   3.1 Yes

Blended Rationale: [SD-M0201-005] Nominee is not independent and serves on a key committee.

Mgmt ForForForRe-elect Caroline Henry as Member of 
the Audit Committee

   3.2 No

Mgmt AgainstForForElect Lars Holmqvist as Member of the 
Audit Committee

   3.3 Yes

Blended Rationale: [SF-M0201-019] Nominee serves on an excessive number of public company boards, which we believe 

raises substantial concerns about the director's ability to exercise sufficient oversight on this board.

Mgmt ForForForAuthorise Ratification of Approved 
Resolutions

   4 No
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Life Healthcare Group Holdings Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Mgmt ForAgainstForApprove Remuneration Policy   5.1 Yes

Blended Rationale: .

Mgmt ForAgainstForApprove Remuneration 
Implementation Report

   5.2 Yes

Blended Rationale: .

MgmtSpecial Resolutions

Mgmt ForForForApprove Board Fees   1.1 No

Mgmt ForForForApprove Fees of the Lead Independent 
Director

   1.2 No

Mgmt ForForForApprove Fees of the Audit Committee   1.3 No

Mgmt ForForForApprove Fees of the Human Resources 
and Remuneration Committee

   1.4 No

Mgmt ForForForApprove Fees of the Nominations and 
Governance Committee

   1.5 No

Mgmt ForForForApprove Fees of the Risk, Compliance 
and IT Governance Committee

   1.6 No

Mgmt ForForForApprove Fees of the Investment 
Committee

   1.7 No

Mgmt ForForForApprove Fees of the Clinical 
Committee

   1.8 No

Mgmt ForForForApprove Fees of the Social, Ethics and 
Transformation Committee

   1.9 No

Mgmt ForForForApprove Fees of the Ad Hoc Material 
Board and Committee Meetings

   1.10 No

Mgmt ForForForApprove Financial Assistance in Terms 
of Sections 44 and 45 of the 
Companies Act

   2 No

Mgmt ForForForAuthorise Repurchase of Issued Share 
Capital

   3 No

LONGi Green Energy Technology Co., Ltd.

Meeting Date: 11/21/2022

Record Date: 11/14/2022

Country: China

Meeting Type: Special

Ticker: 601012

Primary ISIN: CNE100001FR6

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

   1 Approve Issuance of GDR and Listing 
on SIX Swiss Exchange as well as 
Conversion to an Overseas Fundraising 
Company

Mgmt For For For No

MgmtAPPROVE PLAN ON ISSUANCE OF GDR 
AND LISTING SIX SWISS EXCHANGE

Mgmt ForForForApprove Share Type and Par Value   2.1 No
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LONGi Green Energy Technology Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Mgmt ForForForApprove Issue Time   2.2 No

Mgmt ForForForApprove Issue Manner   2.3 No

Mgmt ForForForApprove Issue Size   2.4 No

Mgmt ForForForApprove Scale of GDR in its Lifetime   2.5 No

Mgmt ForForForApprove Conversion Rate of GDR and 
Underlying A Shares

   2.6 No

Mgmt ForForForApprove Manner of Pricing   2.7 No

Mgmt ForForForApprove Target Subscribers   2.8 No

Mgmt ForForForApprove Conversion Restriction Period 
of GDR and Underlying Securities A 
Shares

   2.9 No

Mgmt ForForForApprove Underwriting Manner   2.10 No

Mgmt ForForForApprove Resolution Validity Period   3 No

Mgmt ForForForApprove Report on the Usage of 
Previously Raised Funds

   4 No

Mgmt ForForForApprove Raised Funds Usage Plan   5 No

Mgmt ForForForApprove Forward Rollover Profit 
Distribution Plan

   6 No

Mgmt ForForForApprove Authorization of Board to 
Handle All Related Matters

   7 No

Mgmt AgainstAgainstForAmend Articles of Association and Its 
Annexes

   8 No

Blended Rationale: [SF-M0100-001] On balance, we find that shareholders' rights are likely to be diminished in material ways 
under the new Charter/Articles/Bylaws.

Mgmt ForForForApprove Purchase of Liability 
Insurance and Prospectus Liability 
Insurance for Directors, Supervisors 
and Senior Management Members

   9 No

Mgmt ForForForApprove Adjustment of Repurchase 
Quantity and Price of Performance 
Share Incentive Plan

   10 No

Mgmt ForForForApprove Repurchase and Cancellation 
of Performance Shares

   11 No

Mgmt ForAgainstForAmend Working System for 
Independent Directors

   12 Yes

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Mgmt ForAgainstForAmend Special Management System of 
Raised Funds

   13 Yes

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Mgmt ForAgainstForAmend External Investment 
Management System

   14 Yes

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.
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LONGi Green Energy Technology Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Mgmt ForAgainstForAmend Related Party Transaction 
System

   15 Yes

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Mgmt ForAgainstForAmend External Guarantee System   16 Yes

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Mgmt ForForForApprove Formulation of Entrusted 
Financial Management System

   17 No

Mgmt ForForForApprove Formulation of Securities 
Investment and Derivatives 
Transaction Management System

   18 No

LONGi Green Energy Technology Co., Ltd.

Meeting Date: 02/02/2023

Record Date: 01/18/2023

Country: China

Meeting Type: Special

Ticker: 601012

Primary ISIN: CNE100001FR6

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

   1 Approve Estimated Amount of 
Guarantees

Mgmt For For For No

Mgmt AgainstAgainstForApprove Provision of Guarantees to 
Controlled Subsidiaries and Related 
Party Transactions

   2 No

Blended Rationale: [HK-M0466-001] Level of guarantee not proportionate to ownership and no counter guarantee provided.

Mgmt ForForForApprove Provision of Guarantee for 
Loan Business

   3 No

Mgmt ForForForApprove Foreign Exchange Derivatives 
Transactions

   4 No

Mgmt ForForForApprove Daily Related Party 
Transactions

   5 No

Mgmt ForForForApprove Change in High-efficiency 
Monocrystalline Cell Project

   6 No

LONGi Green Energy Technology Co., Ltd.

Meeting Date: 05/18/2023

Record Date: 05/11/2023

Country: China

Meeting Type: Annual

Ticker: 601012

Primary ISIN: CNE100001FR6
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LONGi Green Energy Technology Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

   1 Approve Report of the Board of 
Directors

Mgmt For For For No

Mgmt ForForForApprove Report of the Board of 
Supervisors

   2 No

Mgmt ForForForApprove Financial Statements   3 No

Mgmt ForForForApprove Annual Report   4 No

Mgmt ForForForApprove Report of the Independent 
Directors

   5 No

Mgmt ForForForApprove Profit Distribution   6 No

Mgmt ForForForApprove to Appoint Auditor   7 No

Mgmt ForForForApprove Formulation of Remuneration 
Management Methods for Directors, 
Supervisors and Senior Management 
Members

   8 No

Mgmt ForForForApprove Adjustment of Allowance of 
External Directors

   9 No

Mgmt ForForForApprove Adjustment of Allowance of 
External Supervisors

   10 No

Mgmt ForForForApprove Repurchase and Cancellation 
of Performance Shares

   11 No

Mgmt ForForForApprove Change in Registered Capital 
and Amendment of Articles of 
Association

   12 No

SH ForForForApprove Change in Raised Funds 
Investment Project

   13 No

Blended Rationale: [SF-S0000-006] This item was proposed by the controlling shareholder / management, and we consider it to 

be in the best interest of shareholders to support the proposal.

SH ForForForApprove Shareholding of Controlled 
Subsidiary by Directors, Senior 
Management and Operation Teams

   14 No

Blended Rationale: [SF-S0000-006] This item was proposed by the controlling shareholder / management, and we consider it to 

be in the best interest of shareholders to support the proposal.

SH ForForForApprove Capital Injection in Controlled 
Subsidiary and Related Party 
Transaction

   15 No

Blended Rationale: [SF-S0000-006] This item was proposed by the controlling shareholder / management, and we consider it to 

be in the best interest of shareholders to support the proposal.

LONGi Green Energy Technology Co., Ltd.

Meeting Date: 07/07/2023

Record Date: 06/30/2023

Country: China

Meeting Type: Special

Ticker: 601012

Primary ISIN: CNE100001FR6
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LONGi Green Energy Technology Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

   1 Approve Issuance of GDR Based on 
New Domestic A-shares and Listing on 
Swiss Stock Exchange

Mgmt For For For No

Mgmt ForForForApprove Demonstration Analysis 
Report in Connection to Issuance of 
GDR Based on New Domestic A-shares 
and Listing on Swiss Stock Exchange

   2 No

Mgmt ForForForApprove Feasibility Analysis Report on 
the Use of Proceeds

   3 No

Mgmt ForForForApprove Report on the Usage of 
Previously Raised Funds

   4 No

Mgmt ForForForApprove Impact of Dilution of Current 
Returns on Major Financial Indicators, 
the Relevant Measures to be Taken 
and Commitment from Relevant 
Parties

   5 No

Mgmt ForForForApprove Shareholder Dividend Return 
Plan

   6 No

LONGi Green Energy Technology Co., Ltd.

Meeting Date: 08/14/2023

Record Date: 08/07/2023

Country: China

Meeting Type: Special

Ticker: 601012

Primary ISIN: CNE100001FR6

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

   1 Approve Termination of the Stock 
Option and Performance Share 
Incentive Plan, Cancellation of Stock 
Options and Repurchase and 
Cancellation of Performance Shares

Mgmt For For For No

Mgmt ForForForApprove Change in Registered Capital 
and Amendment of Articles of 
Association

   2 No

Marico Limited

Meeting Date: 08/11/2023

Record Date: 08/04/2023

Country: India

Meeting Type: Annual

Ticker: 531642

Primary ISIN: INE196A01026
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Marico Limited

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

   1 Accept Financial Statements and 
Statutory Reports

Mgmt For For For No

Mgmt ForForForConfirm Interim Dividend   2 No

Mgmt AgainstForForReelect Rishabh Mariwala as Director   3 Yes

Blended Rationale: [HK-M0201-008] Audit Committee without majority independence. [HK-M0201-013] Remuneration 
Committee without majority independence. [SF-M0201-025] The nomination committee is not majority independent.

Mgmt ForForForApprove Remuneration of Cost 
Auditors

   4 No

Mgmt ForForForApprove Reappointment and 
Remuneration of Saugata Gupta as 
Managing Director & Chief Executive 
Officer

   5 No

Mgmt ForForForElect Rajan Bharti Mittal as Director   6 No

Naspers Ltd.

Meeting Date: 08/24/2023

Record Date: 08/18/2023

Country: South Africa

Meeting Type: Annual

Ticker: NPN

Primary ISIN: ZAE000015889

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Part A - Traditional AGM Resolutions Mgmt

MgmtOrdinary Resolutions

Mgmt ForForForApprove Dividends for N Ordinary and 
A Ordinary Shares

   1 No

Mgmt ForForForReappoint Deloitte South Africa as 
Auditors with James Welch as the 
Individual Registered Auditor

   2 No

Mgmt AgainstForForRe-elect Hendrik du Toit as Director   3.1 Yes

Blended Rationale: [LN-M0201-007] As nomination committee member, responsible for lack of independence.

Mgmt AgainstForForRe-elect Rachel Jafta as Director   3.2 Yes

Blended Rationale: [LN-M0201-007] As nomination committee member, responsible for lack of independence.[SD-M0201-005] 
Nominee is not independent and serves on a key committee.

Mgmt AgainstForForRe-elect Roberto Oliveira de Lima as 
Director

   3.3 Yes

Blended Rationale: [LN-M0201-007] As nomination committee member, responsible for lack of independence.[LN-M0550-001] 
Remuneration arrangements are poorly structured.

Mgmt ForForForRe-elect Mark Sorour as Director   3.4 No

Mgmt ForForForRe-elect Ying Xu as Director   3.5 No

Mgmt ForForForElect Sharmistha Dubey as Member of 
the Audit Committee

   4.1 No
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Naspers Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Mgmt ForForForRe-elect Manisha Girotra as Member of 
the Audit Committee

   4.2 No

Blended Rationale: [SF-M0201-019] Nominee serves on an excessive number of public company boards, which we believe 
raises substantial concerns about the director's ability to exercise sufficient oversight on this board.

Mgmt ForForForRe-elect Angelien Kemna as Member 
of the Audit Committee

   4.3 No

Mgmt AgainstAgainstForRe-elect Steve Pacak as Chairman of 
the Audit Committee

   4.4 No

Blended Rationale: [SD-M0201-005] Nominee is not independent and serves on a key committee.

Mgmt AgainstAgainstForApprove Remuneration Policy   5 No

Blended Rationale: [SD-M0550-004] Based on disclosures, the performance hurdles do not appear to be challenging.
[LN-M0550-001] Remuneration arrangements are poorly structured.

Mgmt AgainstAgainstForApprove Implementation Report of the 
Remuneration Report

   6 No

Blended Rationale: [SD-M0550-004] Based on disclosures, the performance hurdles do not appear to be challenging.

Mgmt AgainstAgainstForPlace Authorised but Unissued Shares 
under Control of Directors

   7 No

Blended Rationale: [RU-M0300-004] Proposed authorization may result in share issuance levels that exceeds market standards.

Mgmt ForAgainstForAuthorise Board to Issue Shares for 
Cash

   8 Yes

Blended Rationale: [RU-M0300-007] Proposal has the potential to perpetuate unequal voting structures.

Mgmt ForForForAuthorise Ratification of Approved 
Resolutions Adopted at the Annual 
General Meeting

   9 No

MgmtSpecial Resolutions

Mgmt ForForForApprove Remuneration of Board 
Chairman

   1.1 No

Mgmt ForForForApprove Remuneration of Board 
Member

   1.2 No

Mgmt ForForForApprove Remuneration of Audit 
Committee Chairman

   1.3 No

Mgmt ForForForApprove Remuneration of Audit 
Committee Member

   1.4 No

Mgmt ForForForApprove Remuneration of Risk 
Committee Chairman

   1.5 No

Mgmt ForForForApprove Remuneration of Risk 
Committee Member

   1.6 No

Mgmt ForForForApprove Remuneration of Human 
Resources and Remuneration 
Committee Chairman

   1.7 No

Mgmt ForForForApprove Remuneration of Human 
Resources and Remuneration 
Committee Member

   1.8 No

Mgmt ForForForApprove Remuneration of Nominations 
Committee Chairman

   1.9 No

Mgmt ForForForApprove Remuneration of Nominations 
Committee Member

   1.10 No
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Naspers Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Mgmt ForForForApprove Remuneration of Social, 
Ethics and Sustainability Committee 
Chairman

   1.11 No

Mgmt ForForForApprove Remuneration of Social, 
Ethics and Sustainability Committee 
Member

   1.12 No

Mgmt ForForForApprove Remuneration of Trustees of 
Group Share Schemes/Other Personnel 
Funds

   1.13 No

Mgmt ForAgainstForApprove Financial Assistance in Terms 
of Section 44 of the Companies Act

   2 Yes

Mgmt ForForForApprove Financial Assistance in Terms 
of Section 45 of the Companies Act

   3 No

Mgmt ForForForAuthorise Repurchase of N Ordinary 
Shares

   4 No

Mgmt AgainstAgainstForAuthorise Specific Repurchase of N 
Ordinary Shares from Holders of N 
Ordinary Share

   5 No

Blended Rationale: [LN-M0346-001] Proposed repurchase authority is excessive.

Mgmt AgainstAgainstForAuthorise Repurchase of A Ordinary 
Shares

   6 No

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

MgmtPart B - Resolutions for Removal of the 
Cross-Holding Structure

MgmtSpecial Resolutions

Mgmt ForForForApprove Conversion of N Ordinary 
Shares with a Par Value to N Ordinary 
Shares without Par Value (Relates to 
Naspers N Shareholders Only)

   1 No

Mgmt ForForForApprove Conversion of A Ordinary 
Shares with a Par Value to A Ordinary 
Shares without Par Value (Relates to 
Naspers A Shareholders Only)

   2 No

Mgmt ForForForApprove Conversion of Shares with a 
Par Value to Shares with No Par Value

   3 No

Mgmt ForForForApprove Increase in Authorised 
Ordinary Share Capital

   4 No

Mgmt ForForForApprove Amendment of A Share Terms 
(Relates to Naspers A Shareholders 
Only)

   5 No

Mgmt ForForForApprove N Share Capitalisation Issue   6 No

Mgmt ForForForApprove Share Consolidation   7 No

Mgmt ForForForAmend Memorandum of Incorporation   8 No

MgmtOrdinary Resolutions

Mgmt ForForForAuthorise Ratification of Approved 
Resolutions for the Implementation of 
the Proposed Transaction

   1 No
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PT Bank Central Asia Tbk

Meeting Date: 03/16/2023

Record Date: 02/15/2023

Country: Indonesia

Meeting Type: Annual

Ticker: BBCA

Primary ISIN: ID1000109507

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

   1 Approve Annual Report, Financial 
Statements, Statutory Reports and 
Discharge of Directors and 
Commissioners

Mgmt For For For No

Mgmt ForForForApprove Allocation of Income and 
Dividends

   2 No

Mgmt ForForForApprove Remuneration and Tantiem of 
Directors and Commissioners

   3 No

Mgmt ForForForApprove Auditors   4 No

Mgmt ForForForApprove Payment of Interim Dividends   5 No

Mgmt ForForForApprove Revised Recovery Plan   6 No

Mgmt ForForForApprove Resolution Plan   7 No

PT Bank Rakyat Indonesia (Persero) Tbk

Meeting Date: 03/13/2023

Record Date: 02/16/2023

Country: Indonesia

Meeting Type: Annual

Ticker: BBRI

Primary ISIN: ID1000118201

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

   1 Approve Annual Report, Financial 
Statements, Statutory Reports, 
Financial Statements of Micro and 
Small Enterprise Funding Program and 
Discharge of Directors and 
Commissioners

Mgmt For For For No

Mgmt ForForForApprove Allocation of Income   2 No

Mgmt ForForForApprove Remuneration and Tantiem of 
Directors and Commissioners

   3 No

Mgmt ForForForApprove Auditors of the Company and 
the Micro and Small Enterprise 
Funding Program's Financial 
Statements and Implementation 
Report

   4 No

Mgmt ForForForApprove Resolution Plan and Update of 
Recovery Plan of the Company

   5 No

MgmtAccept Report on the Use of Proceeds   6

Mgmt ForForForApprove Share Repurchase Program   7 No
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PT Bank Rakyat Indonesia (Persero) Tbk

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Mgmt AgainstAgainstForApprove Changes in the Boards of the 
Company

   8 No

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Samsung Electronics Co., Ltd.

Meeting Date: 11/03/2022

Record Date: 09/19/2022

Country: South Korea

Meeting Type: Special

Ticker: 005930

Primary ISIN: KR7005930003

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

   1.1 Elect Heo Eun-nyeong as Outside 
Director

Mgmt For For For No

Mgmt ForForForElect Yoo Myeong-hui as Outside 
Director

   1.2 No

Samsung Electronics Co., Ltd.

Meeting Date: 03/15/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 005930

Primary ISIN: KR7005930003

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

   1 Approve Financial Statements and 
Allocation of Income

Mgmt For For For No

Mgmt ForForForElect Han Jong-hui as Inside Director   2 No

Mgmt ForForForApprove Total Remuneration of Inside 
Directors and Outside Directors

   3 No

Samsung Electronics Co., Ltd.

Meeting Date: 03/15/2023

Record Date: 12/30/2022

Country: South Korea

Meeting Type: Annual

Ticker: 005930

Primary ISIN: KR7005930003

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Meeting for GDR Holders Mgmt
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Samsung Electronics Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Mgmt ForForForApprove Financial Statements and 
Allocation of Income

   1 No

Mgmt ForForForElect Han Jong-hui as Inside Director   2 No

Mgmt ForForForApprove Total Remuneration of Inside 
Directors and Outside Directors

   3 No

Samsung SDI Co., Ltd.

Meeting Date: 03/15/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 006400

Primary ISIN: KR7006400006

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

   1 Approve Financial Statements and 
Allocation of Income

Mgmt For For For No

Mgmt ForForForElect Jeon Young-hyeon as Inside 
Director

   2.1 No

Blended Rationale: [SF-M0201-025] The nomination committee is not majority independent.

Mgmt ForForForElect Kwon Oh-gyeong as Outside 
Director

   2.2 No

Mgmt ForForForElect Kim Deok-hyeon as Outside 
Director

   2.3 No

Mgmt ForForForElect Lee Mi-gyeong as Outside 
Director

   2.4 No

Mgmt ForForForElect Kwon Oh-gyeong as a Member of 
Audit Committee

   3.1 No

Mgmt ForForForElect Lee Mi-gyeong as a Member of 
Audit Committee

   3.2 No

Mgmt ForForForElect Choi Won-wook as Outside 
Director to Serve as an Audit 
Committee Member

   4 No

Mgmt ForForForApprove Total Remuneration of Inside 
Directors and Outside Directors

   5 No

Sendas Distribuidora SA

Meeting Date: 12/12/2022

Record Date: 

Country: Brazil

Meeting Type: Extraordinary 
Shareholders

Ticker: ASAI3

Primary ISIN: BRASAIACNOR0
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Sendas Distribuidora SA

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

   1 Amend Article 8 Mgmt For For For No

Mgmt ForForForAmend Article 4 to Reflect Changes in 
Capital and Consolidate Bylaws

   2 No

Sendas Distribuidora SA

Meeting Date: 04/27/2023

Record Date: 

Country: Brazil

Meeting Type: Extraordinary 
Shareholders

Ticker: ASAI3

Primary ISIN: BRASAIACNOR0

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

   1 Amend Articles Mgmt For For For No

Mgmt ForForForConsolidate Bylaws   2 No

Mgmt AgainstAgainstForRe-Ratify Remuneration of Company's 
Management for 2022

   3 No

Blended Rationale: [KR-M0549-001] Company has not provided a sufficient explanation for the increase in the remuneration 
cap.

Sendas Distribuidora SA

Meeting Date: 04/27/2023

Record Date: 

Country: Brazil

Meeting Type: Annual

Ticker: ASAI3

Primary ISIN: BRASAIACNOR0

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

   1 Accept Financial Statements and 
Statutory Reports for Fiscal Year 
Ended Dec. 31, 2022

Mgmt For For Abstain Yes

Blended Rationale: [RU-M0105-001] Abstaining from this item preserves shareholders' right to take legal action should 

irregularities be discovered at a future date.

Mgmt ForForForApprove Allocation of Income and 
Dividends

   2 No

Mgmt ForForForFix Number of Directors at Nine   3 No
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Sendas Distribuidora SA

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Mgmt AbstainAbstainNoneDo You Wish to Adopt Cumulative 
Voting for the Election of the Members 
of the Board of Directors, Under the 
Terms of Article 141 of the Brazilian 
Corporate Law?

   4 No

Blended Rationale: [RU-M0000-004] Abstain due to lack of sufficient information at the time of voting.

Mgmt ForForForElect Directors   5 No

Mgmt AgainstAgainstNoneIn Case There is Any Change to the 
Board Slate Composition, May Your 
Votes Still be Counted for the 
Proposed Slate?

   6 No

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

MgmtIf Voting FOR on Item 7, Votes Are 
Distributed in Equal % Amongst 
Nominees voted FOR. If You Vote 
AGST, Contact Your Client Service Rep 
to Unequally Allocate % of Votes. If 
You Vote ABST, You Will Not 
Participate in Cumulative Voting.

Mgmt ForForNoneIn Case Cumulative Voting Is Adopted, 
Do You Wish to Equally Distribute Your 
Votes Amongst the Nominees below?

   7 No

Mgmt ForForNonePercentage of Votes to Be Assigned - 
Elect Andiara Pedroso Petterle as 
Independent Director

   8.1 No

Mgmt ForForNonePercentage of Votes to Be Assigned - 
Elect Belmiro de Figueiredo Gomes as 
Director

   8.2 No

Mgmt ForForNonePercentage of Votes to Be Assigned - 
Elect Jose Guimaraes Monforte as 
Independent Director

   8.3 No

Mgmt ForForNonePercentage of Votes to Be Assigned - 
Elect Julio Cesar de Queiroz Campos 
as Independent Director

   8.4 No

Mgmt ForForNonePercentage of Votes to Be Assigned - 
Elect Leila Abraham Loria as 
Independent Director

   8.5 No

Mgmt ForForNonePercentage of Votes to Be Assigned - 
Elect Luiz Nelson Guedes de Carvalho 
as Independent Director

   8.6 No

Mgmt ForForNonePercentage of Votes to Be Assigned - 
Elect Oscar de Paula Bernardes Neto 
as Independent Director

   8.7 No

Mgmt ForForNonePercentage of Votes to Be Assigned - 
Elect Philippe Alarcon as Director

   8.8 No

Mgmt ForForNonePercentage of Votes to Be Assigned - 
Elect Leonardo Gomes Pereira as 
Independent Director

   8.9 No
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Sendas Distribuidora SA

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Mgmt ForForForApprove Classification of Oscar de 
Paula Bernardes Neto, Jose Guimaraes 
Monforte, Andiara Pedroso Petterle, 
Leonardo Gomes Pereira, Julio Cesar 
de Queiroz Campos, Leila Abraham 
Loria, and Luiz Nelson Guedes de 
Carvalho as Independent Directors

   9 No

Mgmt ForForForElect Oscar de Paula Bernardes Neto 
as Board Chairman

   10 No

Mgmt ForForForElect Jose Guimaraes Monforte as 
Vice-Chairman

   11 No

Mgmt AgainstAgainstForApprove Remuneration of Company's 
Management

   12 No

Blended Rationale: [KR-M0549-001] Company has not provided a sufficient explanation for the increase in the remuneration 
cap.

Mgmt AbstainAbstainAgainstDo You Wish to Request Installation of 
a Fiscal Council, Under the Terms of 
Article 161 of the Brazilian Corporate 
Law?

   13 No

Blended Rationale: [RU-M0000-004] Abstain due to lack of sufficient information at the time of voting.

Sendas Distribuidora SA

Meeting Date: 07/14/2023

Record Date: 

Country: Brazil

Meeting Type: Extraordinary 
Shareholders

Ticker: ASAI3

Primary ISIN: BRASAIACNOR0

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

   1 Re-Ratify Remuneration of Company's 
Management for 2022

Mgmt For For For No

Mgmt ForForForApprove Remuneration of Company's 
Management for 2023

   2 No

Shenzhen Inovance Technology Co., Ltd.

Meeting Date: 05/29/2023

Record Date: 05/22/2023

Country: China

Meeting Type: Annual

Ticker: 300124

Primary ISIN: CNE100000V46

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

   1 Approve Annual Report and Summary Mgmt For For For No

Mgmt ForForForApprove Financial Statements   2 No
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Shenzhen Inovance Technology Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Mgmt ForForForApprove Report of the Board of 
Directors

   3 No

Mgmt ForForForApprove Report of the Board of 
Supervisors

   4 No

Mgmt ForForForApprove Profit Distribution   5 No

Mgmt ForForForApprove Financial Budget Report   6 No

Mgmt ForForForApprove to Appoint Auditor   7 No

Mgmt ForForForApprove Completion of Raised Funds 
Investment Projects and Use of 
Remaining Funds to Replenish Working 
Capital

   8 No

Mgmt ForForForApprove Amendments to Articles of 
Association

   9 No

Shenzhen Mindray Bio-Medical Electronics Co., Ltd.

Meeting Date: 05/18/2023

Record Date: 05/10/2023

Country: China

Meeting Type: Annual

Ticker: 300760

Primary ISIN: CNE100003G67

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

   1 Approve Report of the Board of 
Directors

Mgmt For For For No

Mgmt ForForForApprove Report of the Board of 
Supervisors

   2 No

Mgmt ForForForApprove Financial Statements   3 No

Mgmt ForForForApprove Profit Distribution   4 No

Mgmt ForForForApprove Annual Report and Summary   5 No

Mgmt ForForForApprove Sustainability Report   6 No

Mgmt ForForForApprove Appointment of Auditor   7 No

Mgmt ForForForAmend Articles of Association   8 No

Mgmt ForForForAmend Remuneration Management 
System for Directors, Supervisors and 
Senior Management Members

   9 No

MgmtELECT NON-INDEPENDENT 
DIRECTORS VIA CUMULATIVE 
VOTING

Mgmt ForForForElect Li Xiting as Director   10.1 No

Mgmt ForForForElect Xu Hang as Director   10.2 No

Mgmt ForForForElect Cheng Minghe as Director   10.3 No

Mgmt ForForForElect Wu Hao as Director   10.4 No

Mgmt ForForForElect Guo Yanmei as Director   10.5 No
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Shenzhen Mindray Bio-Medical Electronics Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

MgmtELECT INDEPENDENT DIRECTORS VIA 
CUMULATIVE VOTING

Mgmt ForForForElect Liang Huming as Director   11.1 No

Mgmt ForForForElect Zhou Xianyi as Director   11.2 No

Mgmt ForForForElect Hu Shanrong as Director   11.3 No

Mgmt ForForForElect Gao Shengping as Director   11.4 No

Mgmt ForForForElect Xu Jing as Director   11.5 No

MgmtELECT SUPERVISORS VIA 
CUMULATIVE VOTING

Mgmt ForForForElect Tang Zhi as Supervisor   12.1 No

Mgmt ForForForElect Ji Qiang as Supervisor   12.2 No

Shenzhen Mindray Bio-Medical Electronics Co., Ltd.

Meeting Date: 07/18/2023

Record Date: 07/11/2023

Country: China

Meeting Type: Special

Ticker: 300760

Primary ISIN: CNE100003G67

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

   1 Elect Kong Yu as Independent Director Mgmt For For For No

Mgmt ForForForApprove Completion of Raised Funds 
Investment Project and Use of Excess 
Raised Funds to Replenish Working 
Capital

   2 No

Taiwan Semiconductor Manufacturing Co., Ltd.

Meeting Date: 06/06/2023

Record Date: 04/07/2023

Country: Taiwan

Meeting Type: Annual

Ticker: 2330

Primary ISIN: TW0002330008

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

   1 Approve Business Operations Report 
and Financial Statements

Mgmt For For For No

Mgmt ForForForApprove Issuance of Restricted Stocks   2 No

Mgmt ForAgainstForAmend Procedures for Endorsement 
and Guarantees

   3 Yes

Blended Rationale: [HK-M0460-001] Such transactions could expose company to unnecessary risks.
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Taiwan Semiconductor Manufacturing Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Mgmt ForForForAmend the Name of Audit Committee 
in the Policies (I)Procedures for 
Acquisition or Disposal of Assets 
(II)Procedures for Financial Derivatives 
Transactions (III)Procedures for 
Lending Funds to Other Parties 
(IV)Procedures for Endorsement and 
Guarantee

   4 No

Taiwan Semiconductor Manufacturing Co., Ltd.

Meeting Date: 06/06/2023

Record Date: 04/06/2023

Country: Taiwan

Meeting Type: Annual

Ticker: 2330

Primary ISIN: TW0002330008

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Meeting for ADR Holders Mgmt

Mgmt ForForForApprove Business Operations Report 
and Financial Statements

   1 No

Mgmt ForForForApprove Issuance of Restricted Stocks   2 No

Mgmt ForAgainstForAmend Procedures for Endorsement 
and Guarantees

   3 Yes

Blended Rationale: [HK-M0460-001] Such transactions could expose company to unnecessary risks.

Mgmt ForForForAmend the Name of Audit Committee 
in the Policies (I)Procedures for 
Acquisition or Disposal of Assets 
(II)Procedures for Financial Derivatives 
Transactions (III)Procedures for 
Lending Funds to Other Parties 
(IV)Procedures for Endorsement and 
Guarantee

   4 No

Tata Consultancy Services Limited

Meeting Date: 02/12/2023

Record Date: 12/31/2022

Country: India

Meeting Type: Special

Ticker: 532540

Primary ISIN: INE467B01029

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Postal Ballot Mgmt

Mgmt ForForForReelect Pradeep Kumar Khosla as 
Director

   1 No
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Tata Consultancy Services Limited

Meeting Date: 06/29/2023

Record Date: 06/22/2023

Country: India

Meeting Type: Annual

Ticker: 532540

Primary ISIN: INE467B01029

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

   1 Accept Financial Statements and 
Statutory Reports

Mgmt For For For No

Mgmt ForForForConfirm Interim Dividends and Declare 
Final Dividend

   2 No

Mgmt ForAgainstForReelect Aarthi Subramanian as 
Director

   3 Yes

Mgmt ForForForElect K Krithivasan as Director   4 No

Mgmt ForForForApprove Appointment and 
Remuneration of K Krithivasan as Chief 
Executive Officer and Managing 
Director

   5 No

Mgmt ForAgainstForApprove Material Related Party 
Transactions

   6 Yes

TCS Group Holding Plc

Meeting Date: 11/22/2022

Record Date: 10/21/2022

Country: Cyprus

Meeting Type: Annual

Ticker: TCS

Primary ISIN: US87238U2033

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Meeting for GDR Holders Mgmt

MgmtOrdinary Business

Mgmt Do Not 
Vote

ForForElect Chairman of Meeting   1 No

Mgmt Do Not 
Vote

ForForApprove Kiteserve Limited, Cyprus as 
Auditors and Authorize Board to Fix 
Their Remuneration

   2 No

Mgmt Do Not 
Vote

ForForReelect Daniel Wolfe as Director   3 No

Mgmt Do Not 
Vote

ForForReelect Sergey Arsenyev as Director   4 No

Mgmt Do Not 
Vote

ForForReelect Margarita Hadjitofi as Director   5 No

Mgmt Do Not 
Vote

ForForApprove Director Remuneration   6 No

MgmtExtraordinary Business

Mgmt Do Not 
Vote

ForForAuthorize Share Repurchase Program   7 No
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Wal-Mart de Mexico SAB de CV

Meeting Date: 03/30/2023

Record Date: 03/22/2023

Country: Mexico

Meeting Type: Annual

Ticker: WALMEX

Primary ISIN: MX01WA000038

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

   1a Approve Report of Audit and Corporate 
Practices Committees

Mgmt For For Abstain Yes

Blended Rationale: [LN-M0105-001] Abstaining from this item preserves shareholders' right to take legal action should 
irregularities be discovered at a later date.

Mgmt AbstainForForApprove CEO's Report   1b Yes

Blended Rationale: [LN-M0105-001] Abstaining from this item preserves shareholders' right to take legal action should 
irregularities be discovered at a later date.

Mgmt AbstainForForApprove Board Opinion on CEO's 
Report

   1c Yes

Blended Rationale: [LN-M0105-001] Abstaining from this item preserves shareholders' right to take legal action should 
irregularities be discovered at a later date.

Mgmt AbstainForForApprove Board of Directors' Report   1d Yes

Blended Rationale: [LN-M0105-001] Abstaining from this item preserves shareholders' right to take legal action should 
irregularities be discovered at a later date.

Mgmt ForForForApprove Report Re: Employee Stock 
Purchase Plan

   1e No

Mgmt AbstainForForApprove Consolidated Financial 
Statements

   2 Yes

Blended Rationale: [LN-M0105-001] Abstaining from this item preserves shareholders' right to take legal action should 
irregularities be discovered at a later date.

Mgmt ForForForApprove Allocation of Income   3a No

Mgmt ForForForApprove Ordinary Dividend of MXN 
1.12 Per Share

   3b No

Mgmt ForForForApprove Extraordinary Dividend of 
MXN 1.57 Per Share

   3c No

Mgmt ForForForApprove Report on Share Repurchase 
Reserves

   4 No

Mgmt ForForForAccept Resignation of Blanca Trevino 
as Director

   5a1 No

Mgmt ForForForRatify Maria Teresa Arnal as Director   5b1 No

Mgmt ForForForRatify Adolfo Cerezo as Director   5b2 No

Mgmt ForForForRatify Ernesto Cervera as Director   5b3 No

Mgmt ForForForRatify Kirsten Evans as Director   5b4 No

Mgmt ForForForRatify Eric Perez Grovas as Director   5b5 No

Mgmt ForForForRatify Leigh Hopkins as Director   5b6 No

Mgmt ForForForRatify Elizabeth Kwo as Director   5b7 No

Mgmt ForForForRatify Guilherme Loureiro as Director   5b8 No

Mgmt ForForForRatify Judith McKenna as Board 
Chairman

   5b9 No
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Wal-Mart de Mexico SAB de CV

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Mgmt ForForForRatify Karthik Raghupathy as Director   5b10 No

Mgmt ForForForRatify Tom Ward as Director   5b11 No

Mgmt ForForForRatify Adolfo Cerezo as Chairman of 
Audit and Corporate Practices 
Committees

   5c1 No

Mgmt ForForForApprove Discharge of Board of 
Directors and Officers

   5c2 No

Mgmt ForForForApprove Directors and Officers Liability   5c3 No

Mgmt ForForForApprove Remuneration of Board 
Chairman

   5d1 No

Mgmt ForForForApprove Remuneration of Director   5d2 No

Mgmt ForForForApprove Remuneration of Chairman of 
Audit and Corporate Practices 
Committees

   5d3 No

Mgmt ForForForApprove Remuneration of Member of 
Audit and Corporate Practices 
Committees

   5d4 No

Mgmt ForForForAuthorize Board to Ratify and Execute 
Approved Resolutions

   6 No

Xinyi Solar Holdings Limited

Meeting Date: 11/25/2022

Record Date: 11/21/2022

Country: Cayman Islands

Meeting Type: Extraordinary 
Shareholders

Ticker: 968

Primary ISIN: KYG9829N1025

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

   1 Approve First Amendments and Adopt 
First Amended and Restated Articles

Mgmt For For For No

Mgmt ForForForApprove Second Amendments and 
Adopt Second Amended and Restated 
Memorandum and the Second 
Amended and Restated Articles

   2 No

Mgmt ForForForApprove RMB Ordinary Share Issue 
and Specific Mandate

   3 No

Mgmt ForForForApprove Plan for Distribution of Profits   4 No

Mgmt ForForForApprove Stabilization Plan   5 No

Mgmt ForForForApprove Profit Distribution and Return 
Policy

   6 No

Mgmt ForForForApprove the Plan for the Use of the 
Net Proceeds

   7 No

Mgmt ForForForApprove Remedial Measures for 
Potential Dilution

   8 No

Mgmt ForForForApprove Seven Letters of Commitment 
and Undertakings

   9 No

MKTGM0224E/S-3362774-68/70



Xinyi Solar Holdings Limited

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Mgmt ForForForApprove Adoption of General Meeting 
Procedures

   10 No

Mgmt ForForForApprove Adoption of Board Meeting 
Procedures

   11 No

Mgmt ForForForAuthorize Board to Deal with Matters 
in Relation to the RMB Ordinary Share 
Issue and PRC Listing

   12 No

Xinyi Solar Holdings Limited

Meeting Date: 06/02/2023

Record Date: 05/29/2023

Country: Cayman Islands

Meeting Type: Annual

Ticker: 968

Primary ISIN: KYG9829N1025

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

   1 Accept Financial Statements and 
Statutory Reports

Mgmt For For For No

Mgmt ForForForApprove Final Dividend   2 No

Mgmt AgainstForForElect Lee Yin Yee as Director   3A1 Yes

Blended Rationale: [SF-M0201-127] Chair of the Nomination Committee is not independent.

Mgmt ForForForElect Lee Yau Ching as Director   3A2 No

Mgmt ForForForElect Tung Ching Sai as Director   3A3 No

Mgmt ForForForAuthorize Board to Fix Remuneration 
of Directors

   3B No

Mgmt ForForForApprove PricewaterhouseCoopers as 
Auditor and Authorize Board to Fix 
Their Remuneration

   4 No

Mgmt ForForForAuthorize Repurchase of Issued Share 
Capital

   5A No

Mgmt AgainstAgainstForApprove Issuance of Equity or 
Equity-Linked Securities without 
Preemptive Rights

   5B No

Blended Rationale: [RU-M0300-003] This authority is not in shareholders' best economic interests as it would give the board 

excessive discretion.

Mgmt AgainstAgainstForAuthorize Reissuance of Repurchased 
Shares

   5C No

Blended Rationale: [RU-M0300-003] This authority is not in shareholders' best economic interests as it would give the board 

excessive discretion.

Mgmt ForForForElect Chu Charn Fai as Director   6 No
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Yum China Holdings, Inc.

Meeting Date: 10/11/2022

Record Date: 08/24/2022

Country: USA

Meeting Type: Special

Ticker: YUMC

Primary ISIN: US98850P1093

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

   1 Approve Issuance of Shares for a 
Private Placement

Mgmt For For For No

Mgmt ForForForAuthorize Share Repurchase Program   2 No

Mgmt ForForForApprove Omnibus Stock Plan   3 No

Yum China Holdings, Inc.

Meeting Date: 05/25/2023

Record Date: 03/27/2023

Country: USA

Meeting Type: Annual

Ticker: YUMC

Primary ISIN: US98850P1093

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

   1a Elect Director Fred Hu Mgmt For For For No

Mgmt ForForForElect Director Joey Wat   1b No

Mgmt ForForForElect Director Peter A. Bassi   1c No

Mgmt ForForForElect Director Edouard Ettedgui   1d No

Mgmt AgainstForForElect Director Ruby Lu   1e Yes

Blended Rationale: [LN-M0201-001] Nominee serves as chair of the remuneration committee, which is responsible for poorly 
structured arrangements.

Mgmt ForForForElect Director Zili Shao   1f No

Mgmt ForForForElect Director William Wang   1g No

Mgmt ForForForElect Director Min (Jenny) Zhang   1h No

Mgmt ForForForElect Director Christina Xiaojing Zhu   1i No

Blended Rationale: .

Mgmt ForForForRatify KPMG Huazhen LLP and KPMG 
as Auditors

   2 No

Mgmt AgainstAgainstForAdvisory Vote to Ratify Named 
Executive Officers' Compensation

   3 No

Blended Rationale: [LN-M0550-002] Remuneration committee discretion has been used poorly.

Mgmt One YearOne YearOne YearAdvisory Vote on Say on Pay 
Frequency

   4 No

Mgmt ForForForApprove Issuance of Shares for a 
Private Placement

   5 No

Mgmt ForForForAuthorize Share Repurchase Program   6 No
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