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Breadth of the investable universe 

MSCI ACWI Market cap ($bn USD) # of companies

North America $40,169.5 686

Asia $30,947.0 1,554

Europe $15,877.7 524

Middle East $2,789.9 77

Latin America $1,320.2 101

Africa $373.6 38

Total $91,477.9 2,980
Source: BlackRock, February 2021.

Going global
Investors in stock markets generally seek consistent 
capital appreciation over the long term. They also prefer 
to diversify stock portfolios to make returns more stable. 
Going global can be an effective solution for both aims. 

Capital at risk. The value of investments and the income 
from them can fall as well as rise and is not guaranteed. 
Investors may not get back the amount originally invested. 
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