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Positioning portfolios for next gen tech

Quantum computing is a frontier technology that harnesses quantum mechanics to process information
far faster than traditional computers, enabling solutions to problems once thought impossible. As
advances in hardware and algorithms bring real-world applications closer, particularly in accelerating Al
and data analysis, investors are seeking to capitalise on this transformative wave of innovation.

Unlike classical computing, which uses ‘bits’ (units of digital information) to perform one calculation at a
time, quantum computing uses ‘qubits’ to explore many possibilities simultaneously; like solving a maze by
testing every path at once-allowing it to reach solutions much more quickly.
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Primary ticker: QANT
TER: 0.50%

Benchmark: STOXX Global Quantum
Computing Index

ISIN: IEOOOC6ITGC8
Base currency: USD
Use of income: Accumulating

1. lllustrative purposes only Source: BlackRock, 21
November 2025. For illustrative purposes only.
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Access to a global,
government-backed
breakthrough
technology

Quantum computing is attracting global investment from
governments to private investors and is forecasted to reach USD
72B revenue by 2035.2

An enabler of
industry innovations
and energy efficient
Al scaling

Quantum computing can solve complex industry challenges with
unprecedented speed and precision, driving breakthroughs in
materials, science, finance, healthcare, and more. By performing
advanced computations using kilowatts rather than the
megawatts required by classical systems, it also enables the
energy-efficient scaling of artificial intelligence.

Capture the shift
from private to
public markets

m captures companies transitioning from private to public
markets using Al-powered tools such as text analysis and patent
scoring to identify field movers.

Source: BlackRock, STOXX as of 18 November 2025. 2. Quantum Technology Monitor 2025, McKinsey. 1
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STOXX Global Quantum Computing Index

Top 10 Holdings Weighting (%) Country distribution of holdings
1. RIGETTI COMPUTING 16.0 M Finland
2. D-WAVE QUANTUM 135
France
3.INTEL CORP 9.8
4.10NQ 8.0 B Germany
5.1BM 7.2
Japan
6. ALPHABET INC 7.0
7. NOKIA 6.4 W Korea
8. MICROSOFT CORP 6.2 .
Spain
9. FUJITSU 34
10. HONEYWELL 3.0 USA

Source: STOXX, BlackRock Aladdin as of 18 November 2025.

Sub-sector distribution of holdings: Technology, telecommunication, industrials

Telecoms
Technology
Telco
equipment
Digital
Computer hardware & services Semiconductors Software services | Telco services Other

Source: STOXX, BlackRock Aladdin as of 18 November 2025.

Spotlight: Quantum scores of the top 10 holdings

Index weight Quantum
(%) score

Company

Description

Rigetti Pure-play quantum computing, embedded in

Computing Lo 0D commercial strategy

D Wave Quantum 135 10.00 !Bwlds quantum systems, cloud services, and
invests deeply in quantum R&D

Intel 9.8 790 Quantum com.putmg research is significant, not yet
core commercial focus
Delivers quantum systems and strong resources,

IONQ 8.0 10.00 . . S
partnership, with real-world applications

IBM 79 10.00 Centres strategy on quantum via .lnvestm‘ent,
hardware, software, and services integration

Alphabet 70 701 Aims to puﬂd error—correctgd quantum computer to
tackle climate and pandemic challenges

Nokia 6.4 552 Quantum is a complementary focus area to their
telecoms core

Microsoft 6.2 731 Quantum is central to'the innovation strategy,
integrating quantum into products

.. Plans to develop a 1ooo-qubit superconducting
AT S Sz quantum computer by 2026
Honeywell 30 523 Heavily invested in quantum computing build via

strategic alliance with privately held Quantinuum

Source: STOXX, BlackRock Aladdin as of 18 November 2025. 2
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https://www.quantinuum.com/
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STOXX Global Quantum Computing Index

methodology

Parent Index - STOXX World AC All Cap Index

1. Exclusions criteria

Companies that do not meet these exclusions criteria are excluded from the parent index:

* Country classification: Stocks classified under the STOXX World Country classification as
China, India, Pakistan, Kuwait, or Saudi Arabia are excluded

» Size: Free-float market capitalisation equal to or exceeding 200 million USD

» Liquidity: 3-month Median Daily Traded Volume (MDTV) equal to/exceeding 1 million USD

* ISS ESG Norm Based Screening?

» ISS Controversial Weapons screens*

* Quantum Computing Involvement: Companies without involvement in quantum

computing are excluded

2. Selection criteria

Remaining companies are scored across two metrics for a quantum computing (QC) score,
with only the top 30 companies with more than one active quantum computing patent
selected for inclusion in the STOXX Global Quantum Computing Index.

Patent (0-5)

Based on number of HQP
and patent specialisation in
quantum computing

High Quality Patent Patent Specialisation

# active # active
patents that a patents that a o)
company holds company holds
in top 10% of in quantum
patent quality computing
across relative to all
quantum their active
computing patents
field

3. Capping and weighting

The index constituents
are weighted according
to their exponential
quantum computing
(QC) scores, subject to
security capping at 8%.

Text analysis (0-5)

Based on Al analysis of annual
reports & corporate websites
for quantum business activity

(0] 5

No relevance High relevance

Report Text
score analysis
Website exposure

score score

The higher of the two scores is
selected as text analysis score

Exponential
weighting boosts
exposure to higher-
scoring quantum
leaders, improving
thematic purity

e QC score

of each holding in
the context of all
other holdings

QC
Score

The sum of

patent score
and text
analysis score

Exponential*

Linear*

QC=5 QC=10

*Illustrative

STOXX Global Quantum Computing Index

The index composition is reviewed semi-annually in June and December, with the Norms Base
Screening and Controversial Weapons screens being reviewed on a quarterly basis.

Source: STOXX Global Quantum Computing Index Methodology as of 18 November 2025.

Full definition of section 3 can be read on the next page
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https://www.stoxx.com/document/Indices/Common/Indexguide/stoxx_index_guide.pdf
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Explore related sector & thematics ETFs with

iShares

Ticker Fund name Benchmark TER Stock
overlap with
QANT
- iShares Al STOXX Global Al Infrastructure 0.35%  19.4%
E m Infrastructure UCITS Net Index
ETF
iShares Al Adopters STOXX Global Al Adopters and 0.35%  12.9%
Q m & Applications UCITS  Applications Net Index
ETF
iShares Digital STOXX Global Digital Security 0.40%  8.4%
‘l m Security UCITS ETF Index
iShares MSCI Global ~ MSCI ACWI IMI Semiconductors  0.35%  6.2%
E m Semiconductor & Semiconductor Equipment
...... UCITS ETF ESG Screened Select Capped
Index
iShares MSCI Global ~ MSCI| ACWI Telecommunication 0.35%  3.0%

Telecommunication
Services UCITS ETF

Services Screened 35/20
Capped Index

Methodology footnotes

3. Companies are assessed against their adherence to international norms on human rights, labor
standards, environmental protection and anti-corruption established in the UN Global Compact and the
OECD Guidelines. Companies identified as ‘Red’ are excluded. ISS identifies companies are ‘Red’, if they
are failing to respect established norms and where the issue remains unaddressed. If there is not data
for a company, that names is excluded.

4. No controversial weapons: anti-personnel mines, biological weapons, chemical weapons, cluster
munitions, ISS ESG’s Controversial Weapons Research is designed to identify all companiesin a
corporate structure that have control over the relevant business activities, i.e., all immediate parent
companies up to the ultimate parent involved in Controversial Weapons activities, as identified by ISS
ESG. The following weapons are considered. Companies identified as ‘Red’ are excluded. If there is not
data for a company, that names is excluded.

4
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Risk Warnings

Investors should refer to the prospectus or offering documentation for the funds full list of risks.

Capital at risk. The value of investments and the income from them can fall as well as rise and are not
guaranteed. Investors may not get back the amount originally invested.

Past performance is not a reliable indicator of current or future results and should not be the sole factor of
consideration when selecting a product or strategy.

Changes in the rates of exchange between currencies may cause the value of investments to diminish or
increase. Fluctuation may be particularly marked in the case of a higher volatility fund and the value of an
investment may fall suddenly and substantially. Levels and basis of taxation may change from time to time
and depend on personal individual circumstances.

BlackRock has not considered the suitability of this investment against your individual needs and risk
tolerance. The data displayed provides summary information. Investment should be made on the basis of
the relevant Prospectus which is available from the manager.

The products mentioned in this document are intended for information purposes only and do not
constitute investment advice or an offer to sell or a solicitation of an offer to buy the securities described
within. This document may not be distributed without authorisation from BlackRock.

Product Risks

iShares Al Adopters & Applications UCITS ETF USD (Acc)

Artificial Intelligence (Al Risk, Concentration Risk, Counterparty Risk, Emerging Markets Risk, Equity
securities, ESG risk (benchmark screening), Liquidity Risk

iShares Al Infrastructure UCITS ETF USD (Acc)

Artificial Intelligence (Al) Risk, Concentration Risk, Counterparty Risk, Emerging Markets Risk, Equity
securities, ESG risk (benchmark screening), Liquidity Risk

iShares Digital Security UCITS ETF

Concentration Risk, Counterparty Risk, Emerging Markets Risk, Equity securities, Investment in Technology
Securities Risk, Liquidity Risk, Smaller Companies

iShares MSCI Global Semiconductors UCITS ETF USD (Acc)

Concentration Risk, Counterparty Risk, Emerging Markets Risk, Equity securities, ESG risk (benchmark
screening), Liquidity Risk

iShares MSCI Global Telecommunication Services UCITS ETF USD (Acc)
Concentration Risk, Counterparty Risk, Equity securities
iShares Quantum Computing UCITS ETF USD (Acc)

Concentration Risk, Counterparty Risk, Equity securities, ESG risk (benchmark screening), Investment in
Technology Securities Risk

Description of Product Risks

Artificial Intelligence (Al) Risk

Companies in Al-related businesses will be subject to risks associated with developing technology and
will face intense competition which may have an adverse effect on profit margins. It is likely that these
companies will also rely heavily on Patents and other proprietary rights and any loss of, or limitation
on their ability to enforce, such proprietary rights in the future could have a material adverse effect on
their profitability. Certain Al technology features may also increase the risk of fraud or cyberattack.

Concentration Risk

Investment risk is concentrated in specific sectors, countries, currencies or companies. This means
the Fund is more sensitive to any localised economic, market, political or regulatory events.
5
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Counterparty Risk

The insolvency of any institutions providing services such as safekeeping of assets or acting as
counterparty to derivatives or other instruments, may expose the Share Class to financial loss.

Emerging Markets Risk

Emerging markets are generally more sensitive to economic and political conditions than developed
markets. Other factors include greater 'Liquidity Risk’, restrictions on investment or transfer of assets,
failed/delayed delivery of securities or payments to the Fund and sustainability-related risks.

Equity securities

The value of equities and equity-related securities can be affected by daily stock market movements. Other
influential factors include political, economic news, company earnings and significant corporate events.

ESG risk (benchmark screening)

The benchmark index only excludes companies engaging in certain activities inconsistent with ESG criteria
if such activities exceed the thresholds determined by the index provider. Investors should therefore make a
personal ethical assessment of the benchmark index’s ESG screening prior to investing in the Fund. Such
ESG screening may adversely affect the value of the Fund’s investments compared to a fund without such
screening.

Liquidity Risk

The Fund’s investments may have low liquidity which often causes the value of these investments to be less
predictable. In extreme cases, the Fund may not be able to realise the investment at the latest market price
or at a price considered fair.

Investment in Technology Securities Risk

Investments in the technology securities are subject to absence or loss of intellectual property protections,
rapid changes in technology, government regulation and competition.

Smaller Companies

Shares in smaller companies typically trade in less volume and experience greater price variations than
larger companies.

Important information

This material is for distribution to Professional Clients (as defined by the Financial Conduct Authority
or MiFID Rules) only and should not be relied upon by any other persons.

This document is marketing material.

In the UK and Non-European Economic Area (EEA) countries: this is issued by BlackRock Advisors (UK)
Limited, which is authorised and regulated by the Financial Conduct Authority. Registered office: 12
Throgmorton Avenue, London, EC2N 2DL, Tel: +44 (0)20 7743 3000. Registered in England and Wales No.
00796793. For your protection, calls are usually recorded. Please refer to the Financial Conduct Authority
website for a list of authorised activities conducted by BlackRock.

In the European Economic Area (EEA): this is issued by BlackRock (Netherlands) B.V. is authorised and
regulated by the Netherlands Authority for the Financial Markets. Registered office Amstelplein 1, 1096 HA,
Amsterdam, Tel: 020 - 549 5200, Tel: 31-20-549-5200. Trade Register No. 17068311 For your protection
telephone calls are usually recorded.

Further information about the Fund and the Share Class, such as details of the key underlying investments
of the Share Class and share prices, is available on the iShares website at www.ishares.com or by calling
+44 (0)845 357 7000 or from your broker or financial adviser. The indicative intra-day net asset value of the
Share Class is available at http://deutsche-boerse.com and/or http://www.reuters.com. A UCITS ETF’s
units / shares that have been acquired on the secondary market cannot usually be sold directly back to the
UCITS ETF itself. Investors who are not Authorised Participants must buy and sell shares on a secondary
market with the assistance of an intermediary (e.g. a stockbroker) and may incur fees and additional taxes
in doing so. In addition, as the market price at which the Shares are traded on the secondary market may
differ from the Net Asset Value per Share, investors may pay more than the then current Net Asset Value per
Share when buying shares and may receive less than the current Net Asset Value per Share when selling
them.

6
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This is Marketing Material.

iShares plc, iShares Il plc, iShares Il plc, iShares IV plc, iShares V plc, iShares VI plc and iShares VIl plc
(together 'the Companies') are open-ended investment companies with variable capital having segregated
liability between their funds organised under the laws of Ireland and authorised by the Central Bank of
Ireland. The Prospectus (Available in French, German, Polish and English Languages) Key Investor
Information document (UK only), PRIIPs KID and further information about the Fund and the Share Class,
such as details of the key underlying investments of the Share Class and share prices, is available on the
iShares website at www.ishares.com or by calling +44 (0)845 357 7000 or from your broker or financial
adviser. The indicative intra-day net asset value of the Share Class is available at http://deutsche-
boerse.com and/or http://www.reuters.com. A UCITS ETF’s units / shares that have been acquired on the
secondary market cannot usually be sold directly back to the UCITS ETF itself. Investors who are not
Authorised Participants must buy and sell shares on a secondary market with the assistance of an
intermediary (e.g. a stockbroker) and may incur fees and additional taxes in doing so. In addition, as the
market price at which the Shares are traded on the secondary market may differ from the Net Asset Value
per Share, investors may pay more than the then current Net Asset Value per Share when buying shares
and may receive less than the current Net Asset Value per Share when selling them. Any investment
decision should be made on the basis of the information outlined above and Investors should understand
all characteristics of the funds objective before investing, if applicable this includes sustainable disclosures
and sustainable related characteristics of the fund as found in the prospectus, which can be found
www.blackrock.com on the relevant product pages for where the fund is registered for sale. For information
on investor rights and how to raise complaints please go to
https://www.blackrock.com/corporate/compliance/investor-right available in in local language in
registered jurisdictions.

UCITS HAVE NO GUARANTEED RETURN AND PAST PERFORMANCE DOES NOT GUARANTEE THE
FUTURE ONES

In Italy: For information on investor rights and how to raise complaints please go to
https://www.blackrock.com/corporate/compliance/investor-right available in Italian.

For investors in Austria

For investors in Denmark

For investors in Finland

For investors in France

For investors in Germany

For investors in Ireland

For investors in Italy

Any application for shares in the funds is on the terms of the Prospectus for the Companies. The Shares of
certain sub-funds in the Companies have been admitted to listing in Italy and are currently listed on the
Mercato Telematico Fondi of Borsa Italiana S.p.A. The list of the sub-funds listed in Italy, the Prospectus, of
the Companies, the Documento di quotazione of the iShares funds, the latest annual and semi annual
report of the Companies are published (i) on the Companies' internet website at the address
www.iShares.com and are available in Italian and English (ii) on Borsa Italiana S.p.A's website at the
address www.borsaitalia.it. These documents are available for the public in ltalian version with certification
that such documents are a faithful translation of the original documents. Investors are entitled to receive
free of charge, even at home, a copy of the above documents, upon written request forwarded to the
Companies

7
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. For comprehensive information on the expenses charged to a fund and fees applicable to investors, see
the Documento di quotazione and the Prospectus. Any decision to invest must be based solely on the
information contained in the Company’s Prospectus, the Packaged Retail and Insurance-based Investment
Products Key Information Document (PRIIPs KID) and the latest half-yearly report and unaudited accounts
and/or annual report and audited accounts. Investors should read the fund specific risks in the Packaged
Retail and Insurance-based Investment Products Key Information Document (PRIIPs KID) and the
Company’s Prospectus. Further information about the Fund and the Share Class, such as details of the key
underlying investments of the Share Class and share prices, is available on the iShares website at
www.ishares.com or by calling +44 (0)845 357 7000 or from your broker or financial adviser. The indicative
intra-day net asset value of the Share Class is available at http://deutsche-boerse.com and/or
http://www.reuters.com. Investors who are not Authorised Participants must buy and sell shares on a
secondary market with the assistance of an intermediary (e.g. a stockbroker) and may incur fees and
additional taxes in doing so. In addition, as the market price at which the Shares are traded on the
secondary market may differ from the Net Asset Value per Share, investors may pay more than the then
current Net Asset Value per Share when buying shares and may receive less than the current Net Asset
Value per Share when selling them. For information on investor rights and how to raise complaints please
go to https://www.blackrock.com/corporate/compliance/investor-right available in ltalian.

For investors in Luxembourg

For investors in Norway

For investors in Spain

The funds mentioned are registered for public distribution in Spain.The sales Prospectus has been
registered with the Spanish Securities Market Commission (Comisién Nacional del Mercado de Valores
(CNMV). The funds which are registered in the official registry of the Spanish Securities and Exchange
Commission (CNMV) are iShares plc (registration number 801), iShares Il plc (registration number 802)
and iShares Il plc (registration number 806), iShares IV plc (registration number 1402), iShares V plc
(registration number 977), iShares VI plc (registration number 1091), iShares VIl plc (registration number
886) and iShares (Lux) (registration number 905).

For investors in Sweden

For investors in Switzerland

[PLEASE CONTACT LOCAL COMPLIANCE TO DISCUSS MARKETING UNREGISTERED FUNDS IN
SWITZERLAND]

For investors in the Netherlands

For investors in the UK

Index Disclaimers

Indexed to MSCI: iShares funds are not sponsored, endorsed, or promoted by MSCI, and MSCI bears no
liability with respect to any such funds or any index on which such funds are based. The Prospectus
contains a more detailed description of the limited relationship that MSCI has with BlackRock and any
related funds.

STOXX Global Al Infrastructure Index , STOXX Global Digital Security Index and STOXX Global Quantum
Computing Index are the intellectual property (including registered trademarks) of STOXX Limited, Zurich,
Switzerland (“STOXX”), Deutsche Borse Group or their licensors, which is used under license. The iShares
ETFs are neither sponsored nor promoted, distributed or in any other manner supported by STOXX,
Deutsche Borse Group or their licensors, research partners or data providers and STOXX, Deutsche Bérse
Group and their licensors, research partners or data providers do not give any warranty, and exclude any
liability (whether in negligence or otherwise) with respect thereto generally or specifically in relation to any

errors, omissions or interruptions in the relevant index or its data.
8
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Any research in this document has been procured and may have been acted on by BlackRock for its own

purpose. The results of such research are being made available only incidentally. The views expressed do
not constitute investment or any other advice and are subject to change. They do not necessarily reflect

the views of any company in the BlackRock Group or any part thereof and no assurances are made as to

their accuracy.

© 2025 BlackRock, Inc. All Rights reserved. BLACKROCK, BLACKROCK SOLUTIONS and iSHARES
are trademarks of BlackRock, Inc. or its affiliates. All other trademarks are those of their respective
owners.
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