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A flexible approach by skilled managers to finding
opportunities across Emerging Markets
Emerging markets (EM) continue to offer attractive investment opportunities.
Whilst visibility is reduced, EM equities continue to be attractive to us: valuations
have now reset to the recent lows of 2016, providing attractive entry levels
and highlighting that a lot of bad news is reflected in current stock prices.
Companies’ earnings remain generally positive with good profit trends and
improving cash flows for domestic companies. Costs remain under control and
the CAPEX cycle is still early, meaning margins are also expanding, improving
profitability throughout. Investor positioning is still low, which creates further
upside opportunities in EM equities.
The BGF Emerging Markets Fund is designed to provide investors with an
exposure to Emerging Market equities with no sector, country or capitalisation
bias. The Fund looks to capitalise on premiums that are not currently recognised or
captured by the markets and strives to deliver alpha relative to the MSCI Emerging
Markets index by effectively navigating the volatile emerging market universe.

Reasons to invest
1 People and resources
A well-resourced team of approximately 37 strong investment professionals
located in six countries, speaking around 25 languages and native in 14 countries,
with differentiated views focused on company fundamentals.

RISK: While the experience of the team is demonstrable, their track
record cannot be interpreted as a guarantee of any future performance.
2 Flexibility
Emerging Markets volatility is high and we believe a flexible style is required
to capture opportunities and respond to changing market environment.
Emerging Markets macro is highly cyclical and typically mean-reverting and our
proprietary Macro Process focuses on identifying turning points in macro cycles.

Capital at risk: Emerging
market investments are usually
associated with higher
investment risk than developed
market investments. Therefore
the value of these investments
may be unpredictable and
subject to greater variation.

RISK: The nature of investing in equities means there will be times
when the fund does not deliver against its stated objectives, especially
given the inherent volatility of emerging markets.
3 Risk management
Deliberate, diversified and appropriately scaled risk management approach.

RISK: Even with a broad, rigorous and collaborative approach to
screening and risk management, risk cannot be eliminated.
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Source: BlackRock, as at December 2018.

Capital at risk. All financial investments involve an element of risk. Therefore, the value of your investment
and the income from it will vary and your initial investment amount cannot be guaranteed.

Investment process summary

People and
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Risk
Management
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Talented and
empowered people
with a consistent process

Markets are cyclical
and are mean-reverting.
We aim to capture
turning points

Uncover undervalued
cash flow streams
from a river of ideas

Deliberate, diversified
and appropriately
scaled

There is no guarantee that research capabilities will contribute to a positive investment outcome.
While proprietary technology platforms may help manage risk, risk cannot be eliminated.
Investment philosophy and process subject to change and provided here for illustrative purposes only.
Source: BlackRock, as at end December 2018.
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Who should
consider this
fund?

The Fund could appeal to investors seeking to:
• Introduce some exposure to the dynamic, diverse equity markets of the emerging
economies into their portfolio.
• Take advantage of the regional expertise from a team as well-resourced as BlackRock.
• Capable of withstanding the volatility that is inherent in emerging market equities.

Why BlackRock?

• Gordon Fraser, CFA and director, brings 12 years’1 investment experience.
• Andrew Swan, Head of Global Emerging Market Equities brings 24 years’ investment
experience.
• US$1.4bn2 under management in the strategy.

Gordon Fraser, CFA

Andrew Swan

Portfolio Manager

Head of Global
Emerging Market
Equities

1 Source: BlackRock, as at December 2018.
2 Figures are shown in USD.

Risks

Capital at risk. The value of investments and the income from them can fall as well as rise and are not guaranteed.
You may not get back the amount originally invested.
Past performance is not a reliable indicator of current or future results and should not be the sole factor of
consideration when selecting a product or strategy.
Changes in the rates of exchange between currencies may cause the value of investments to diminish or increase.
Fluctuation may be particularly marked in the case of a higher volatility fund and the value of an investment may
fall suddenly and substantially. Levels and basis of taxation may change from time to time.
Exchange rate risk. Overseas investment will be affected by movements in currency exchange rates.
Emerging market risk. Emerging market investments are usually associated with higher investment risk than
developed market investments. Therefore the value of these investments may be unpredictable and subject to
greater variation.
Smaller company investments. Smaller company investments are often associated with greater investment risk
than those of larger company shares.

Important information

Unless indicated, the fund information displayed only provides summary information. Investment should be
made on the basis of the relevant booklet together with the Prospectus and Key Investor Information
Document, which are available from the Manager. Reference to individual investments mentioned in this
communication is for illustrative purposes only and should not be construed as investment advice or
investment recommendation. The number of shares quoted for each fund are indicative and actual numbers
may fall outside of the ranges shown. This material is for distribution to Professional Clients (as defined by
the FCA or MiFID Rules) and Qualified Investors only and should not be relied upon by any other persons.
Issued by BlackRock Investment Management (UK) Limited, authorised and regulated by the Financial
Conduct Authority. Registered office: 12 Throgmorton Avenue, London EC2N 2DL. Tel: 020 7743 3000.
Registered in England No. 2020394. For your protection telephone calls are usually recorded. BlackRock is
a trading name of BlackRock Investment Management (UK) Limited.
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When this document is issued in the EEA, it is issued by BlackRock (Netherlands) B.V.: Amstelplein 1, 1096 HA,
Amsterdam. Tel: 020 – 549 5200, Trade Register No. 17068311. For more information, please see the website:
www.blackrock.com. For your protection telephone calls are usually recorded. BlackRock is a trading name
of BlackRock (Netherlands) B.V.
Austria: For further information, the prospectus, Key Investor Information Document, annual report and
semi-annual report can be obtained free of charge in hardcopy form from the Austrian paying agent:
Raiffeisen Zentralbank Österreich AG, A-1030 Vienna, Am Stadtpark 9.
Germany: This is a financial promotion. For further information, the prospectus, Key Investor Information
Document, annual report and semi-annual report can be obtained free of charge in hardcopy form from the
German information centre: BlackRock (Netherlands) BV, German Branch, Frankfurt am Main, Bockenheimer
Landstraße 2–4, 60306 Frankfurt am Main. The paying agent in Germany is J.P. Morgan AG, CIB/Investor
Services – Trustee & Fiduciary, Taunustor 1 (Taunus Turm), D-60310 Frankfurt am Main.
Netherlands: The risk indicator shown on this document refers to the A2 share class of the Fund. Higher or
lower risk may apply to the other share classes of the Fund. BlackRock Global Funds (‘BGF’) is a UCITS (icbe)
as defined in section 1:1 Financial Markets Supervision Act (Wet op het financieel toezicht; ‘FMSA’). BGF and
its sub-funds are listed in the register as defined in section 1:107 FMSA. Please refer to the Key Investor
Information Document (essentiële beleggersinformatie; ‘EBI’) for further information about BGF and its subfunds. The prospectus and EBI of BGF and its sub-funds are available on BlackRock's website www.blackrock.nl.
All financial investments contain a certain risk. The value of the assets managed by BGF and its sub-funds
may greatly fluctuate as a result of the investment policy and your initial investment is not guaranteed.
Sweden: The prospectus and KIID are available at BlackRock (Netherlands) BV, Stockholm branch,
Norrlandsgatan 16, 111 43 Stockholm, Sweden. Investors should read the KIID before making an investment decision.
Finland: The prospectus (in English language) and KIID (in Finnish language) are available at BlackRock
(Netherlands) BV.
Norway: The prospectus and KIID are available at BlackRock (Netherlands) BV.
Spain: Certain share classes of certain Fund(s) mentioned in this document are registered for public
distribution in Spain alongside each Prospectus for the Fund. In Spain, BlackRock Global Funds (BGF) is
registered with the number 626 in the Comisión Nacional del Mercado de Valores de España (CNMV) and
the Prospectus for each registered fund has been registered with the CNMV. This document contains
BLACKROCK INC. products or services that might be offered directly or indirectly within the Andorran
jurisdiction, and it should not be regarded as solicitation of business in any jurisdiction including the
Principality of Andorra.
Switzerland: For professional clients and qualified investors only. The BlackRock Global Funds (BGF)
Emerging Markets Fund is domiciled in Luxembourg. BlackRock Asset Management Schweiz AG,
Bahnhofstrasse 39, CH-8001 Zurich, is the Swiss representative and State Street Bank International GmbH,
Munich, Zurich Branch, Beethovenstrasse 19, CH-8002 Zurich, the Swiss Paying Agent. The Prospectus, Key
Investor Information Document, the Articles of Incorporation, the latest and any previous annual and semiannual reports are available free of charge from the Swiss Representative. Investors should read the fund
specific risks in the Key Investor Information Document and the Prospectus.
BlackRock Global Funds (BGF) is an open-ended investment company established and domiciled in
Luxembourg which is available for sale in certain jurisdictions only. BGF is not available for sale in the US or
to US persons. Product information concerning BGF should not be published in the US. BlackRock Investment
Management (UK) Limited is the Principal Distributor of BGF. Subscriptions in BGF are valid only if made on
the basis of the current Prospectus, the most recent financial reports and the Key Investor Information
Document, which are available on our website. Prospectuses, Key Investor Information Documents and
application forms may not be available to investors in certain jurisdictions where the fund in question has not
been authorised.
Any research in this document has been procured and may have been acted on by BlackRock for its own
purpose. The results of such research are being made available only incidentally. The views expressed do not
constitute investment or any other advice and are subject to change. They do not necessarily reflect the views
of any company in the BlackRock Group or any part thereof and no assurances are made as to their accuracy.
This document is for information purposes only and does not constitute an offer or invitation to anyone to
invest in any BlackRock funds and has not been prepared in connection with any such offer.
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Want to know more?
blackrock.com  
investor.services@blackrock.com  
+44 (0)20 7743 3300
     blackrock.nl          benelux@blackrock.com                 +31 (0) 20 5495 200
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