BlackRock.

UNAUDITED Schedule of Investments By Security Type for BVA-L-MM as of April 30, 2026

WAM 43 days / WAL 95 days

Security Type

U.S. Treasury Debt

Position Description

TREASURY BILL

TREASURY BILL

TREASURY FLOATING RATE NOTE
TREASURY BILL

TREASURY BILL

TREASURY BILL

TREASURY BILL

TREASURY BILL

TREASURY BILL

TREASURY BILL

TREASURY FLOATING RATE NOTE
TREASURY BILL

TREASURY NOTE

TREASURY BILL

TREASURY BILL

TREASURY FLOATING RATE NOTE
TREASURY BILL

TREASURY FLOATING RATE NOTE
TREASURY NOTE

TREASURY NOTE

TREASURY BILL

TREASURY BILL

TREASURY BILL

TREASURY NOTE

TREASURY NOTE

TREASURY FLOATING RATE NOTE
TREASURY BILL

TREASURY NOTE

TREASURY NOTE

TREASURY FLOATING RATE NOTE
TREASURY BILL

TREASURY NOTE

TREASURY BILL

TREASURY NOTE

TREASURY NOTE

TREASURY BILL

TREASURY NOTE

TREASURY NOTE

Identifier

912797RS8
912797UV7
91282CMJ7
912797SX6
912797UT2
912797SW8
912797TE7
912797TC1
912797TW7
912797TM9
91282CPGO
912797UD7
91282CMY4
912797TX5
912797QX8
91282CNQO
912797UF2
91282CLT6
91282CMP3
91282CMV0
912797RF6
912797TD9
912797TS6
91282CKEO
91282CKY6
91282CQM6
912797UJ4
91282CME8
91282CLY5
91282CPX3
912797RG4
912828R36
912797TV9
912828ZS2
91282CJT9
912797TT4
91282CEF4

91282CEN7

Par ($)

$6,542,000.00
$5,750,000.00
$5,485,000.00
$3,785,000.00
$3,760,000.00
$2,956,000.00
$2,732,000.00
$2,752,700.00
$2,600,000.00
$2,529,100.00
$1,917,000.00
$1,800,000.00
$1,700,000.00
$1,700,000.00
$1,583,100.00
$1,571,000.00
$1,400,000.00
$1,220,000.00
$1,100,000.00
$1,000,000.00
$900,000.00
$870,000.00
$720,000.00
$700,000.00
$670,000.00
$651,100.00
$657,400.00
$595,000.00
$567,000.00
$400,000.00
$384,000.00
$340,000.00
$300,000.00
$300,000.00
$200,000.00
$200,000.00
$200,000.00

$160,000.00

Par (%)

3.09%
2.71%
2.59%
1.79%
1.77%
1.39%
1.29%
1.30%
1.23%
1.19%
0.90%
0.85%
0.80%
0.80%
0.75%
0.74%
0.66%
0.58%
0.52%
0.47%
0.42%
0.41%
0.34%
0.33%
0.32%
0.31%
0.31%
0.28%
0.27%
0.19%
0.18%
0.16%
0.14%
0.14%
0.09%
0.09%
0.09%

0.08%

Maturity or Reset

03-SEP-2026
25-AUG-2026
01-MAY-2026
04-JUN-2026
11-AUG-2026
28-MAY-2026
25-JUN-2026
24-DEC-2026
13-AUG-2026
21-JAN-2027
01-MAY-2026
18-MAR-2027
30-APR-2027
20-AUG-2026
11-JUN-2026
01-MAY-2026
10-SEP-2026
01-MAY-2026
28-FEB-2027
31-MAR-2027
09-JUL-2026
18-JUN-2026
19-MAY-2026
15-MAR-2027
30-JUN-2026
01-MAY-2026
08-OCT-2026
31-DEC-2026
30-NOV-2026
01-MAY-2026
06-AUG-2026
15-MAY-2026
18-FEB-2027
31-MAY-2027
15-JAN-2027
26-MAY-2026
31-MAR-2027

30-APR-2027

Final Maturity

03-SEP-2026
25-AUG-2026
31-JAN-2027
04-JUN-2026
11-AUG-2026
28-MAY-2026
25-JUN-2026
24-DEC-2026
13-AUG-2026
21-JAN-2027
31-0CT-2027
18-MAR-2027
30-APR-2027
20-AUG-2026
11-JUN-2026
31-JUL-2027
10-SEP-2026
31-0CT-2026
28-FEB-2027
31-MAR-2027
09-JUL-2026
18-JUN-2026
19-MAY-2026
15-MAR-2027
30-JUN-2026
30-APR-2028
08-OCT-2026
31-DEC-2026
30-NOV-2026
31-JAN-2028
06-AUG-2026
15-MAY-2026
18-FEB-2027
31-MAY-2027
15-JAN-2027
26-MAY-2026
31-MAR-2027

30-APR-2027

Yield or Coupon

3.74%
3.70%
3.74%
3.75%
3.69%
3.79%
3.60%
3.52%
3.61%
3.52%
3.81%
3.63%
3.76%
3.61%
4.04%
3.84%
3.65%
3.85%
3.57%
3.56%
3.59%
3.61%
3.65%
3.52%
4.15%
3.75%
3.73%
3.56%
3.61%
3.74%
3.76%
4.04%
3.52%
3.81%
3.57%
3.70%
3.53%

3.72%

Amortized Cost ($)

$6,460,120.76
$5,683,151.77
$5,485,000.27
$3,772,005.89
$3,721,648.00
$2,947,874.85
$2,717,454.55
$2,691,451.79
$2,573,711.12
$2,466,044.37
$1,917,793.99
$1,744,065.75
$1,699,883.76
$1,681,654.17
$1,576,120.44
$1,570,280.62
$1,381,853.66
$1,220,000.00
$1,104,908.57
$1,002,813.16
$894,005.62
$865,945.80
$718,718.40
$704,317.70
$670,503.14
$651,100.00
$646,837.78
$597,658.35
$569,066.94
$399,993.51
$380,247.71
$339,694.34
$291,730.89
$289,577.03
$200,598.13
$199,496.53
$198,162.32

$158,489.79

Moody's Rating

P-1
P-1

P-1

S&P Rating

A-1+
A-1+
AA+
A-1+
A-1+
A-1+
A-1+
A-1+
A-1+
A-1+
AA+
A-1+
AA+
A-1+
A-1+
AA+
A-1+
AA+
AA+
AA+
A-1+
A-1+
A-1+
AA+
AA+
AA+
A-1+
AA+
AA+
AA+
A-1+
AA+
A-1+
AA+
AA+
A-1+
AA+

AA+

Geography

United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States

United States



TREASURY BILL 912797TF4 $155,000.00 0.07% 02-JUL-2026 02-JUL-2026 3.61% $154,065.69 P-1 A-1+ United States

TREASURY NOTE 91282CET4 $100,000.00 0.05% 31-MAY-2027 31-MAY-2027 3.81% $98,753.91 Aal AA+ United States
TREASURY NOTE 91282CLS8 $91,000.00 0.04% 31-0CT-2026 31-0CT-2026 3.73% $91,175.80 Aal AA+ United States
TREASURY NOTE 91282CCJ8 $90,000.00 0.04% 30-JUN-2026 30-JUN-2026 4.16% $89,517.40 Aal AA+ United States
TREASURY BILL 912797SA6 $30,000.00 0.01% 01-OCT-2026 01-OCT-2026 3.71% $29,541.00 P-1 A-1+ United States

U.S. Government Agency Debt (coupon-paying notes)

FANNIE MAE 3135G07HO $2,240,000.00 1.06% 01-MAY-2026 29-JUL-2026 3.75% $2,240,000.00 Aal AA+ United States
FFCB 3133ERXN6 $2,000,000.00 0.94% 01-MAY-2026 15-0CT-2026 3.77% $1,999,949.51 Aal AA+ United States
FEDERAL HOME LOAN BANKS 3130B8NZ1 $1,540,000.00 0.73% 01-MAY-2026 21-AUG-2026 3.68% $1,540,000.00 Aal AA+ United States
FNMA 3135G1AB7 $1,400,000.00 0.66% 01-MAY-2026 11-DEC-2026 3.93% $1,400,000.00 Aal AA+ United States
FNMA 3135G1AA9 $1,300,000.00 0.61% 01-MAY-2026 20-NOV-2026 3.77% $1,300,000.00 Aal AA+ United States
FEDERAL HOME LOAN BANKS 3130B8WC2 $1,285,000.00 0.61% 11-JAN-2027 11-JAN-2027 3.67% $1,283,551.94 Aal AA+ United States
FEDERAL FARM CREDIT BANK 3133ETJ57 $1,210,000.00 0.57% 01-MAY-2026 20-OCT-2026 3.67% $1,210,000.00 Aal AA+ United States
FFCB 3133ERXT3 $1,100,000.00 0.52% 06-MAY-2026 16-OCT-2026 3.89% $1,100,000.00 Aal AA+ United States
FHLB 3130B1TL1 $1,095,000.00 0.52% 01-MAY-2026 26-JUN-2026 3.73% $1,095,000.00 Aal AA+ United States
FEDERAL NATIONAL MORTGAGE ASSOCIAT 3135G1AD3 $1,070,000.00 0.50% 01-MAY-2026 07-JAN-2028 3.71% $1,070,077.72 Aal AA+ United States
FFCB 3133EWGZ7 $1,000,000.00 0.47% 01-MAY-2026 12-JUN-2026 3.63% $1,000,000.00 Aal AA+ United States
FEDERAL NATIONAL MORTGAGE ASSOCIAT 3135G07J6 $850,000.00 0.40% 01-MAY-2026 21-AUG-2026 3.93% $850,000.00 Aal AA+ United States
FHLB 3130BOWN6 $800,000.00 0.38% 09-APR-2027 09-APR-2027 3.85% $800,000.00 Aal AA+ United States
FNMA 3135G1AH4 $800,000.00 0.38% 01-MAY-2026 06-APR-2028 3.71% $800,000.00 Aal AA+ United States
FNMA 3135G07L1 $775,000.00 0.37% 01-MAY-2026 23-0CT-2026 3.93% $775,000.00 Aal AA+ United States
FREDDIE MAC MTN 3134HAMWO $700,000.00 0.33% 01-MAY-2026 23-SEP-2026 3.93% $700,000.00 Aal AA+ United States
FHLB 3130B8PH9 $660,000.00 0.31% 01-MAY-2026 22-JUN-2026 3.65% $660,000.00 Aal AA+ United States
FEDERAL HOME LOAN BANKS 3130B9JK7 $600,000.00 0.28% 01-MAY-2026 18-MAY-2026 3.66% $600,000.00 Aal AA+ United States
FHLB 3130B9QZ6 $600,000.00 0.28% 01-MAY-2026 08-SEP-2026 3.64% $600,000.00 Aal AA+ United States
FHLB 3130B9R28 $600,000.00 0.28% 01-MAY-2026 06-OCT-2026 3.65% $600,000.00 Aal AA+ United States
FHLB 3130B7TBO $515,000.00 0.24% 01-MAY-2026 18-MAR-2027 3.85% $515,000.00 Aal AA+ United States
FFCB 3133ETY35 $515,000.00 0.24% 01-MAY-2026 20-JAN-2027 3.67% $515,000.00 Aal AA+ United States
FEDERAL HOME LOAN BANKS 3130BALV7 $505,000.00 0.24% 04-MAY-2026 03-SEP-2026 3.75%* $505,000.00 Aal AA+ United States
FEDERAL HOME LOAN BANKS 3130BALJ4 $505,000.00 0.24% 04-AUG-2026 04-AUG-2026 $505,000.00 Aal AA+ United States
FHLB 3130B8F56 $500,000.00 0.24% 01-MAY-2026 02-JUL-2026 3.71% $500,000.00 Aal AA+ United States
FREDDIE MAC MTN 3134HATAL $500,000.00 0.24% 01-MAY-2026 16-OCT-2026 3.94% $500,000.00 Aal AA+ United States
FEDERAL FARM CREDIT BANKS FUNDING 3133ETNTO $500,000.00 0.24% 01-MAY-2026 01-FEB-2027 3.82% $500,000.00 Aal AA+ United States
FEDERAL HOME LOAN BANK 3130B8PW6 $480,000.00 0.23% 01-MAY-2026 23-JUN-2026 3.65% $480,000.00 Aal AA+ United States
FEDERAL HOME LOAN BANKS 3130B8PK2 $440,000.00 0.21% 01-MAY-2026 21-JUL-2026 3.64% $440,000.00 Aal AA+ United States
FHLB 3130B8M74 $440,000.00 0.21% 01-MAY-2026 18-JUN-2026 3.66% $440,000.00 Aal AA+ United States
FHLB 3130B8ME9 $440,000.00 0.21% 01-MAY-2026 17-JUL-2026 3.69% $440,000.00 Aal AA+ United States
FEDERAL HOME LOAN BANKS 3130BAFP7 $440,000.00 0.21% 01-MAY-2026 23-NOV-2026 3.66% $440,000.00 Aal AA+ United States
FHLB 3130B8QF2 $440,000.00 0.21% 01-MAY-2026 24-JUL-2026 3.66% $440,000.00 Aal AA+ United States
FHLB 3130B8S94 $430,000.00 0.20% 01-MAY-2026 05-MAY-2026 3.68% $430,000.00 Aal AA+ United States
FHLB 3130B8SD5 $430,000.00 0.20% 01-MAY-2026 02-JUN-2026 3.64% $430,000.00 Aal AA+ United States
FHLB 3130BINE6 $410,000.00 0.19% 01-MAY-2026 23-NOV-2026 3.66% $410,000.00 Aal AA+ United States
FHLB 3130B9KM1 $410,000.00 0.19% 01-MAY-2026 23-JUN-2026 3.64% $410,000.00 Aal AA+ United States
FFCB 3133EWLG3 $410,000.00 0.19% 01-MAY-2026 10-MAY-2027 3.67% $410,000.00 Aal AA+ United States
FHLB 3130B9JLS $400,000.00 0.19% 01-MAY-2026 19-MAY-2026 3.63% $400,000.00 Aal AA+ United States

FEDERAL NATIONAL MORTGAGE ASSOCIAT 3135G1AG6 $400,000.00 0.19% 01-MAY-2026 06-MAR-2028 3.82% $400,000.00 Aal AA+ United States



FHLB 3130B8F64 $400,000.00 0.19% 01-MAY-2026 04-JUN-2026 3.70% $400,000.00 Aal AA+ United States

FEDERAL HOME LOAN BANKS 3130B9RK8 $400,000.00 0.19% 01-MAY-2026 03-NOV-2026 3.65% $400,000.00 Aal AA+ United States
FHLB 3130B9EK2 $400,000.00 0.19% 01-MAY-2026 08-JUN-2026 3.64% $399,995.46 Aal AA+ United States
FEDERAL HOME LOAN BANKS 3130B9GT1 $400,000.00 0.19% 01-MAY-2026 16-JUN-2026 3.65% $400,000.00 Aal AA+ United States
FHLB 3130B9P95 $400,000.00 0.19% 01-MAY-2026 18-JUN-2026 3.63% $400,000.00 Aal AA+ United States
FHLB 3130B5Q84 $400,000.00 0.19% 01-MAY-2026 25-MAR-2027 3.78% $400,000.00 Aal AA+ United States
FEDERAL HOME LOAN BANKS 3130BA5SE3 $400,000.00 0.19% 25-SEP-2026 25-SEP-2026 3.88% $400,000.00 Aal AA+ United States
FEDERAL FARM CREDIT BANKS FUNDING 3133ERJIN2 $395,000.00 0.19% 01-MAY-2026 26-JUN-2026 3.73% $395,000.00 Aal AA+ United States
FFCB 3133ETR66 $350,000.00 0.17% 01-MAY-2026 06-NOV-2026 3.67% $350,000.00 Aal AA+ United States
FEDERAL HOME LOAN BANKS 3130BAG84 $350,000.00 0.17% 22-JUL-2026 22-JUL-2026 3.64% $350,000.00 Aal AA+ United States
FEDERAL HOME LOAN MORTGAGE CORPORA 3134HBPD7 $300,000.00 0.14% 01-MAY-2026 05-MAY-2027 3.90% $300,000.00 Aal AA+ United States
FHLB 3130BAFT9 $295,000.00 0.14% 01-MAY-2026 30-NOV-2026 3.66% $295,000.00 Aal AA+ United States
FEDERAL FARM CREDIT BANK 3133ETSN3 $240,000.00 0.11% 01-MAY-2026 24-MAY-2027 3.67% $240,000.00 Aal AA+ United States
FHLB 3130BBEX6 $230,000.00 0.11% 01-MAY-2026 30-JUN-2026 3.71% $230,000.00 Aal AA+ United States
FEDERAL HOME LOAN BANKS 3130B8Q88 $220,000.00 0.10% 01-MAY-2026 24-AUG-2026 4.67% $220,000.00 Aal AA+ United States
FHLB 3130B8NY4 $220,000.00 0.10% 01-MAY-2026 19-AUG-2026 3.68% $220,000.00 Aal AA+ United States
FEDERAL HOME LOAN BANKS 3130B8QES $220,000.00 0.10% 01-MAY-2026 25-JUN-2026 3.65% $220,000.00 Aal AA+ United States
FEDERAL FARM CREDIT BANKS FUNDING 3133EWMT4 $210,000.00 0.10% 26-MAY-2026 24-MAY-2027 3.69% $210,000.00 Aal AA+ United States
FHLB 3130B8A51 $200,000.00 0.09% 01-MAY-2026 20-MAY-2026 3.64% $200,000.00 Aal AA+ United States
FHLB 3130B8EY4 $200,000.00 0.09% 01-MAY-2026 28-MAY-2026 3.65% $200,000.00 Aal AA+ United States
FHLB 3130B8ZV7 $200,000.00 0.09% 01-MAY-2026 04-SEP-2026 3.65% $199,993.08 Aal AA+ United States
FEDERAL FARM CREDIT BANKS FUNDING 3133EWHQ6 $200,000.00 0.09% 01-MAY-2026 16-MAR-2028 3.82% $200,000.00 Aal AA+ United States
FFCB 3133ERP21 $200,000.00 0.09% 01-MAY-2026 23-DEC-2026 3.77% $200,000.00 Aal AA+ United States
FEDERAL FARM CREDIT BANKS FUNDING 3133ERHZ7 $200,000.00 0.09% 01-MAY-2026 24-JUN-2026 3.73% $200,000.00 Aal AA+ United States
FHLB 3130BA4E4 $200,000.00 0.09% 01-MAY-2026 07-JUL-2026 3.63% $200,000.00 Aal AA+ United States
FEDERAL FARM CREDIT BANKS FUNDING 3133EWLF5 $200,000.00 0.09% 01-MAY-2026 10-APR-2028 3.71% $200,000.00 Aal AA+ United States
FHLB 3130B8ZS4 $200,000.00 0.09% 01-MAY-2026 04-JAN-2027 3.67% $200,000.00 Aal AA+ United States
FEDERAL HOME LOAN BANKS 3130B8NES $200,000.00 0.09% 01-MAY-2026 21-JUL-2026 3.67% $200,000.00 Aal AA+ United States
FEDERAL HOME LOAN BANKS 3130B8NG3 $200,000.00 0.09% 01-MAY-2026 22-JUL-2026 3.67% $200,000.00 Aal AA+ United States
FHLB 3130BA4B0 $200,000.00 0.09% 01-MAY-2026 28-JUL-2026 3.64% $200,000.00 Aal AA+ United States
FFCB 3133ETX69 $185,000.00 0.09% 01-MAY-2026 19-NOV-2027 3.74% $185,000.00 Aal AA+ United States
FFCB 3133ETAUL $185,000.00 0.09% 01-MAY-2026 26-MAR-2027 3.69% $185,000.00 Aal AA+ United States
FHLB 3130B82J4 $185,000.00 0.09% 01-MAY-2026 02-JUL-2026 3.64% $184,996.63 Aal AA+ United States
FEDERAL FARM CREDIT BANKS FUNDING 3133ETUZ8 $179,000.00 0.08% 01-MAY-2026 27-JAN-2027 3.71% $179,000.00 Aal AA+ United States
FEDERAL FARM CREDIT BANKS FUNDING 3133EWMR8 $145,000.00 0.07% 01-MAY-2026 23-JUL-2027 3.69% $145,000.00 Aal AA+ United States
FHLB 3130B8ZK1 $140,000.00 0.07% 01-MAY-2026 02-JUL-2026 3.64% $139,997.45 Aal AA+ United States
FFCB 3133EWCES $120,000.00 0.06% 01-MAY-2026 09-FEB-2028 3.72% $120,000.00 Aal AA+ United States
FHLB 3130B9H45 $100,000.00 0.05% 01-MAY-2026 18-AUG-2026 3.65% $99,998.33 Aal AA+ United States
FEDERAL FARM CREDIT BANKS FUNDING 3133ET5A1 $80,000.00 0.04% 01-MAY-2026 19-APR-2027 3.74% $80,000.00 Aal AA+ United States
FFCB 3133ETX28 $70,000.00 0.03% 01-MAY-2026 19-NOV-2026 3.73% $70,000.00 Aal AA+ United States
FEDERAL FARM CREDIT BANKS FUNDING 3133ETSDS $55,000.00 0.03% 01-MAY-2026 23-NOV-2027 3.82% $55,000.00 Aal AA+ United States

U.S. Government Agency Debt (no-coupon discount notes)

FEDERAL HOME LOAN BANK 313385ZL3 $1,050,000.00 0.50% 17-JUL-2026 17-JUL-2026 3.58% $1,042,099.15 P-1 A-1+ United States
FHLB 313385ZD1 $810,000.00 0.38% 10-JUL-2026 10-JUL-2026 3.55% $804,506.41 P-1 A-1+ United States
FHLB 313385A22 $800,000.00 0.38% 31-JUL-2026 31-JUL-2026 3.61% $792,819.85 P-1 A-1+ United States

FHLB 313385A71 $800,000.00 0.38% 05-AUG-2026 05-AUG-2026 3.61% $792,437.33 P-1 A-1+ United States



FHLB 313385V37 $670,000.00 0.32% 31-DEC-2026 31-DEC-2026 3.68% $653,720.12 P-1 A-1+ United States

FHLB 3133852G4 $640,000.00 0.30% 13-JUL-2026 13-JUL-2026 3.58% $635,438.32 P-1 A-1+ United States
FHLB 313385YM2 $635,000.00 0.30% 24-JUN-2026 24-JUN-2026 3.55% $631,671.01 P-1 A-1+ United States
FHLB 313385F76 $600,000.00 0.28% 14-SEP-2026 14-SEP-2026 3.57% $592,078.00 P-1 A-1+ United States
FHLB 313385ZB5 $200,000.00 0.09% 08-JUL-2026 08-JUL-2026 3.56% $198,678.91 P-1 A-1+ United States
FHLB 313385Q90 $200,000.00 0.09% 27-NOV-2026 27-NOV-2026 3.67% $195,811.66 P-1 A-1+ United States
FHLB 313385C79 $100,000.00 0.05% 21-AUG-2026 21-AUG-2026 3.60% $98,899.60 P-1 A-1+ United States
FHLB 313385D60 $100,000.00 0.05% 28-AUG-2026 28-AUG-2026 3.60% $98,830.83 P-1 A-1+ United States

U.S. Treasury Repurchase Agreement

TRI-PARTY J.P. MORGAN SECURITIES L BYJ3GBEF9 $18,250,000.00 8.61% 01-MAY-2026 01-MAY-2026 3.64% $18,250,000.00 P-1 A-1+ United States
TRI-PARTY SOCIETE GENERALE BYJ3GBEY8 $18,000,000.00 8.49% 01-MAY-2026 01-MAY-2026 3.64% $18,000,000.00 P-1 A-l United States
TRI-PARTY TD SECURITIES (USA) LLC BYJ3GBF27 $13,000,000.00 6.13% 01-MAY-2026 01-MAY-2026 3.64% $13,000,000.00 NR Al United States

U.S. Government Agency Repurchase Agreement

TRI-PARTY BNP PARIBAS BYJ3GBCQ7 $18,000,000.00 8.49% 01-MAY-2026 01-MAY-2026 3.65% $18,000,000.00 P-1 A-1 United States

TRI-PARTY MIZUHO SECURITIES USA LL BYJ3GBEM4 $18,000,000.00 8.49% 01-MAY-2026 01-MAY-2026 3.65% $18,000,000.00 P-1 A-1 United States

TRI-PARTY BOFA SECURITIES INC. BYJ3GBCJ3 $14,000,000.00 6.61% 01-MAY-2026 01-MAY-2026 3.65% $14,000,000.00 NR Al United States

TRI-PARTY J.P. MORGAN SECURITIES L BYDVZ7785 $2,500,000.00 1.18% 01-MAY-2026 29-JUL-2026 3.75% $2,500,000.00 P-1 A-1+ United States
TOTAL $211,927,400.00  100.00% $211,351,586.58

Holdings shown are unaudited and are based on the Fund's unofficial books and records, and may not be representative of current or future investments. Fund holdings should not be relied on in making investment decisions and should not be construed as research or investment advice regarding particular securities.

PAST PERFORMANCE IS NO GUARANTEE OF FUTURE RESULTS.

WAM, Dollar-Weighted Average Maturity: The average maturity of a Fund is the average amount of time until the organizations that issued the debt securities in the Fund's portfolio must pay off the principal amount of the debt. "Dollar-weighted" means the larger the dollar value of a debt security in the Fund, the more weight it gets in calculating this
average. To calculate the dollar-weighted average maturity, the Fund may treat a variable or floating rate security as having a maturity equal to the time remaining to the security's next interest rate reset data rather than the security's actual maturity.

WAL, Dollar-Weighted Average Life: The dollar-weighted average maturity of a Fund's portfolio calculated without reference to the exceptions used for variable or floating rate securities regarding the use of the interest rate reset dates in lieu of the security's actual maturity data. "Dollar-weighted" means the larger of the dollar value of a debt security in
the Fund, the more weight it gets in calculating this average. The "Geography" data point within this SOI represents BlackRock's view of each security's Geography risk.

The "Geography" data point within this SOI represents BlackRock's view of each security's Geography risk.

The Fund's current prospectus contains more complete information about the Fund, including its fees and expenses. For a current prospectus of the Fund which contains more complete information, please call 1-800-441-7450 or visit www.blackrock.com/cash. Before investing, consider the investment objectives, risks, charges and expenses of the
Fund. This and other information can be found in the Fund's prospectus and if available the summary prospectus. Read the prospectus carefully before you invest or send money.

You could lose money by investing in the Fund. Although the Fund seeks to preserve the value of your investment at $1.00 per share, it cannot guarantee it will do so. The Fund may impose a fee upon sale of your shares. An investment in the Fund is not bank account and is not insured or guaranteed by the Federal Deposit
Insurance Corporation or any other government agency. The Fund's sponsor is not required to reimburse the Fund for losses, and you should not expect that the sponsor will provide financial support to the Fund at any time, including during periods of market stress.

The schedule of investments (SOI) represents certain information regarding the traded positions held within the portfolio as of the specified date. It does not include cash, accrued income and/or payables/receivables. The total assets reflected on the SOI will not match to the net asset value of the Fund as these items are excluded.

Al portfolio information provided is as of month-end, unless otherwise noted, and is subject to change. Ratings by S&P and Moody's apply to the credit quality of a portfolio and are not a recommendation to buy, sell or hold securities of a Fund, are subject to change, and do not remove market risks associated with investments in the Fund. For complete
information on the methodology used by each rating agency, please visit the following websites.

S&P - http://www.standardandpoors.com
Moody's - https://www.moodys.com

Prepared by BlackRock Investments, LLC, member FINRA.
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