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BlackRock Institutional Cash Series
OnChain Shares

A new standard for
Cash: Stable. Scalable.
Tokenised.
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The next chapter
of cash.

Why tokenisation matters for treasury and liquidity
Tokenisation has the potential to drive a significant transformation in capital markets infrastructure.

24/7 global liquidity capacity

Access liquidity around the clock, across time zones, helping investors manage cash whenever
opportunities or needs arise.

market infrastructure.

Reduced friction through digitisation

Digitised processes can help streamline transactions, reduce manual touchpoints and improve
operational efficiency.

Near instantaneous peer-to-peer transfers

e Enable the rapid transfer of ownership between eligible investors without relying on traditional
Interoperability across platforms

ap

Digital assets can interact across compatible platforms and ecosystems, supporting greater
connectivity and flexibility.

Automation of administrative functions

Automate selected operational processes, helping to reduce administrative burden and improve
scalability.

A generational shift is underway.

Blockchain-based settlement is transforming how

cash and capital markets operate, creating The scale of what’s happening
opportunities for institutional investors to move

money faster, more transparently and with less $3T1 $15B+2

friction.
Digital-asset Tokenised U.S.

BlackRock is bringing the discipline of the world's market Treasury AUM

leading cash platform to this new infrastructure. capitalisation

With tokenised BlackRock money market funds

(MMFs), treasurers, asset managers and institutions $92T3 $3OOB4
can access the same trusted UCITS MMFs they Settled on-chain Global stablecoin
already know — now with 24/7 on-chain since 2020 AUM
transferability.

Source: 1. CoinGecko, 31 Dec 2025. 2. RWAxyz, 5 May 2026. 3. Cumulative adjusted daily transfer value on Bitcoin and Ethereum since 2020, includes major
stablecoins. Coin Metrics, 31 Dec 2025. 4. RWA.xyz, 31 Dec 2025.
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'F::ulc:genised
BlackRock MMF

The trusted MMF you already use. Now available on-chain.

BlackRock Institutional Cash Series (ICS) OnChain share classes
bring together institutional cash solutions and blockchain-enabled
infrastructure to deliver enhanced transparency, operational
efficiency and real-time access to liquidity. Designed for today’s
evolving treasury landscape, the solution enables clients to manage
cash seamlessly across traditional and digital ecosystems— without
compromising on safety, scale or governance.

Cash, reimagined.

24/7 controlled
transferability

Institutional-grade
controls and
resilience

Digital wrapper
on a familiar
money market
fund

Each token is equivalent Eligible investors can Participation is restricted to

to an underlying ICS fund
share, while the official
shareholder register
continues to be
maintained via the fund’s
transfer agent
infrastructure. Eligible
investors gain access to
digital tokens of existing
cash management
strategies, preserving
institutional grade
resilience and recognised,
regulated money market
fund structures.

transfer holdings peer-to-
peer on a 24/7/365 basis
between allow-listed
wallets, with on-chain
activity reflected on the
official register. This
unlocks more automated
treasury and liquidity
workflows — without
changing how the fund is
managed.

KYC/AML-onboarded
investors using custody or
wallet arrangements,
supported by allow-listing,
blocking or locking, and
governance-based
exception handling. In the
event of disruption to the
network or a tokenisation
component, ownership is
preserved through the
transfer agent’s golden

record, with servicing able to

continue off-chain.
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Key features

Tokenising our Institutional Cash Series (ICS) funds unlocks new capabilities
while keeping the investment experience institutional-grade throughout.

Allow-listed wallet issuance with
off-chain register

ERC-20 tokens on Ethereum are
issued to the investor wallet by the
tokenisation agent and maintained
by the transfer agent as the official
shareholder record.

Traditional subscriptions

Buys are placed through your
existing order channels — no change
to how you initiate an investment.

Funds in scope

On-chain redemptions

Sells must be initiated on-chain by
transferring tokens to the fund’s
redemption wallet address.

24/7 transfers
Tokens can move at any time between
allow-listed investors.

Income follows the daily record

Income accrues daily based on the official
end-of-day record. For distributing share
classes, income is crystallised and paid
monthly; for accumulating share classes,
income is reinvested daily.

Public Debt Constant Net Asset Value (PDCNAV) and
Low Volatility Net Asset Value (LVNAV)

Share class Accumulating and distributing

types

Blockchain Ethereum on Day 1 (ERC-20 standard)

Tokenisation
agent

JPMorgan’s Kinexys Digital Assets

Transfer agent JPMorgan Transfer Agency (register is golden source)
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How to get started

Onboarding to tokenised ICS is a straightforward, five-step process.
We will walk with you at every stage.

(o) §

Understanding
digital assets

Build a foundational
understanding of digital
assets and tokenised
money market funds
(TMMFs) to support
informed investment and
operational decisions.

04

Digital
account

Complete the TMMF
account onboarding &
addendum.

02

Investment
policy

Ensure your investment
policy permits TMMFs and
that your organisation will
allow for digital wallets on a
public blockchain.

05

Operational
workflows

Review trading and
operating workflows to
adjust for tokenised fund
workflows and have the
oversight needed in place.

03

Wallet
infrastructure

Setup awalletata
regulated custodian and
prepare your

wallet infrastructure.

e

A familiar operating model, with digital-native upgrades

Subscribe

Order placed through
existing channels —
validated by TA —

NAV applied —
post-settlement, tokens
minted directly to your
investor wallet.

FOR PROFESSIONAL/INSTITUTIONAL CLIENTS, QUALIFIED INVESTORS, PROFESSIONAL INVESTORS, INSTITUTIONAL

Redeem

Instruct redemption on-
chain by transferring
tokens to the fund
redemption wallet —
TA confirms —

NAV applied —
proceeds paid to your
bank.

INVESTORS AND QUALIFIED CLIENTS ONLY

Transfer 24/7

Move tokens on-chain
between two allow-listed
investor wallets —

TA validates —
shareholder register
updated —

new owner recognised.
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BlackRock ICS OnChain

The initial line-up of tokenised BlackRock ICS share classes —
spanning Government Liquidity, Treasury and Liquidity mandates across
USD, GBP and EUR.

Public name ISIN

BlackRock ICS Euro Government Liquidity Fund OnChain (Dis) Shares Dist EUR IEOOOP3TGLV4
BlackRock ICS Euro Government Liquidity Fund OnChain (Acc TO) Shares Acc EUR IEOOOPYSMYP1
BlackRock ICS Sterling Government Liquidity Fund OnChain (Dis) Shares Dist GBP IEOOOMA48T22
BlackRock ICS Sterling Government Liquidity Fund OnChain (Acc TO) Shares Acc GBP IEOOO7JJQHY6
BlackRock ICS US Treasury Fund OnChain (Dis) Shares Dist USD IEOO037XHAE1
BlackRock ICS US Treasury Fund OnChain (Acc TO) Shares Acc USD IEOOOHEWST7K1
BlackRock ICS Euro Liquidity Fund OnChain (Dis) Shares Dist EUR IEOO03M220Q2
BlackRock ICS Euro Liquidity Fund OnChain (Acc TO) Shares Acc EUR IEOOOINO55D5
BlackRock ICS Sterling Liquidity Fund OnChain (Dis) Shares Dist GBP IEOOOU9Y9JUO
BlackRock ICS Sterling Liquidity Fund OnChain (Acc TO) Shares Acc GBP IEOOOX1AXILO
BlackRock ICS US Dollar Liquidity Fund OnChain (Dis) Shares Dist USD IEOOOL1TQFET3
BlackRock ICS US Dollar Liquidity Fund OnChain (Acc TO) Shares Acc USD IEOOOU3DAOBO

A new standard for Cash: The result

Ready to move
Stable your zash

Scalable. on-chain?

Speak to your BlackRock relationship
To kenised manager to explore how tokenised
° ICS can fit into your liquidity
strategy.

blackrock.com/cash | cashmgmt@blackrock.com
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Risks

Capital at risk. The value of investments and the income from them can fall as well as rise and is not
guaranteed. Investors may not get back the amount originally invested.

Past performance is not a reliable indicator of current or future results and should not be the sole factor of
consideration when selecting a product or strategy.

Changes in the rates of exchange between currencies may cause the value of investments to diminish or
increase.

Fluctuation may be particularly marked in the case of a higher volatility fund and the value of an investment
may fall suddenly and substantially. Levels and basis of taxation may change from time to time.

A Money Market Fund (MMF) is not a guaranteed investment vehicle. An investment in MMFs is different from
an investment in deposits; the principal invested in an MMF is capable of fluctuation and the risk of loss of the
principal is to be borne by the investor. The MMF does not rely on external support for guaranteeing the
liquidity of the MMF or stabilising the NAV per share. Further information about the funds, including the
methods used by the MMF to value the assets of the MMF and calculate the NAV, are available at
blackrock.com/cash.

Tokenised Shares Risk. Tokenised Shares rely on blockchain and tokenisation arrangements, and failures,
disruptions, cyber incidents, or regulatory or operational changes may result in restricted or lost access to
investments, difficulties in transfer or redemption, or the loss of some or all invested capital.

Specific Fund Risks

Applicable to BlackRock ICS Euro Government Liquidity Fund

Accumulating share class risk: On any day where the net return (i.e. return less costs and expenses) of the Fund
is negative an Accumulating Share Class of the fund will see a decrease in the NAV per Share.

Credit Risk: The issuer of a financial asset held within the Fund may not pay income or repay capital to the
Fund when due.

Counterparty Risk: The insolvency of any institutions providing services such as safekeeping of assets or
acting as counterparty to derivatives or other instruments, may expose the Fund to financial loss.

Short Term Money Market Funds: Short Term Money Market Funds do not generally experience extreme price
variations. Changes in interest rates will impact the Fund.

Applicable to BlackRock ICS Euro Liquidity Fund and BlackRock ICS Sterling Liquidity Fund
Accumulating share class risk: On any day where the net return (i.e. return less costs and expenses) of the Fund
is negative an Accumulating Share Class of the fund will see a decrease in the NAV per Share.

ESG Screening Risk

The Fund seeks to exclude companies engaging in certain activities inconsistent with ESG criteria. Investors
should therefore make a personal ethical assessment of the Fund’s ESG screening prior to investing in the
Fund. Such ESG screening may adversely affect the value of the Fund’s investments compared to a fund
without such screening.

Credit Risk: The issuer of a financial asset held within the Fund may not pay income or repay capital to the
Fund when due.

Counterparty Risk: The insolvency of any institutions providing services such as safekeeping of assets or acting
as counterparty to derivatives or other instruments, may expose the Fund to financial loss.

Short Term Money Market Funds: Short Term Money Market Funds do not generally experience extreme price
variations. Changes in interest rates will impact the Fund.

Applicable to BlackRock ICS Euro Ultra Short Bond Fund
Accumulating share class risk: On any day where the net return (i.e. return less costs and expenses) of the Fund
is negative an Accumulating Share Class of the fund will see a decrease in the NAV per Share.

ESG Screening Risk

The Fund seeks to exclude companies engaging in certain activities inconsistent with ESG criteria. Investors
should therefore make a personal ethical assessment of the Fund’s ESG screening prior to investing in the
Fund. Such ESG screening may adversely affect the value of the Fund’s investments compared to a fund
without such screening.
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Risks

Counterparty Risk: The insolvency of any institutions providing services such as safekeeping of assets or acting
as counterparty to derivatives or other instruments, may expose the Fund to financial loss.

Credit Risk: The issuer of a financial asset held within the Fund may not pay income or repay capital to the Fund
when due.

Money Market Funds: Money Market Funds do not generally experience extreme price variations. Changes in
interest rates will impact the Fund. Levels of credit risk are affected by longer weighted average maturity and
weighted average life of the Fund.

Counterparty Risk: The insolvency of any institutions providing services such as safekeeping of assets or acting
as counterparty to derivatives or other instruments, may expose the Fund to financial loss.

Credit Risk: The issuer of a financial asset held within the Fund may not pay income or repay capital to the Fund
when due.

Money Market Funds: Money Market Funds do not generally experience extreme price variations. Changes in
interest rates will impact the Fund. Levels of credit risk are affected by longer weighted average maturity and
weighted average life of the Fund.

Applicable to BlackRock ICS Sterling Government Liquidity Fund
Accumulating share class risk: On any day where the net return (i.e. return less costs and expenses) of the Fund
is negative an Accumulating Share Class of the fund will see a decrease in the NAV per Share.

Concentration Risk: Investment risk is concentrated in specific sectors, countries, currencies or companies. This
means the Fund is more sensitive to any localised economic, market, political, sustainability-related or
regulatory events.

Credit Risk: The issuer of a financial asset held within the Fund may not pay income or repay capital to the Fund
when due.

Counterparty Risk: The insolvency of any institutions providing services such as safekeeping of assets or acting
as counterparty to derivatives or other instruments, may expose the Fund to financial loss.

Short Term Money Market Funds: Short Term Money Market Funds do not generally experience extreme price
variations. Changes in interest rates will impact the Fund.

Applicable to BlackRock ICS Sterling Ultra Short Bond Fund and BlackRock ICS US Dollar Ultra Short Bond
Fund

Accumulating share class risk: On any day where the net return (i.e. return less costs and expenses) of the Fund
is negative anAccumulating Share Class of the fund will see a decrease in the NAV per Share.

ESG Screening Risk

The Fund seeks to exclude companies engaging in certain activities inconsistent with ESG criteria. Investors
should therefore makea personal ethical assessment of the Fund’s ESG screening prior to investing in the
Fund. Such ESG screening may adversely affectthe value of the Fund’s investments compared to a fund without
such screening.

Credit Risk: The issuer of a financial asset held within the Fund may not pay income or repay capital to the Fund
when due.

Counterparty Risk: The insolvency of any institutions providing services such as safekeeping of assets or acting
as counterparty toderivatives or other instruments, may expose the Fund to financial loss.

Money Market Funds

Money Market Funds do not generally experience extreme price variations. Changes in interest rates will impact
the Fund. Levels of credit risk are affected by longer weighted average maturity and weighted average life of the
Fund.
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Risks

Applicable to BlackRock ICS US Treasury Fund
Accumulating share class risk: On any day where the net return (i.e. return less costs and expenses) of the Fund
is negative anAccumulating Share Class of the fund will see a decrease in the NAV per Share.

Credit Risk: The issuer of a financial asset held within the Fund may not pay income or repay capital to the Fund
when due.

Counterparty Risk: The insolvency of any institutions providing services such as safekeeping of assets or acting
as counterparty toderivatives or other instruments, may expose the Fund to financial loss.

Concentration Risk: Investment risk is concentrated in specific sectors, countries, currencies or companies or
because the Fund hasonly a small number of investments. This means the Fund is more sensitive to any
localised economic, market, political or regulatoryevents. Concentrated investment exposure by the Fund could
magnify the other risks to which the Fund is exposed.

Money Market Funds

Money Market Funds do not generally experience extreme price variations. Changes in interest rates will impact
the Fund. Levels ofcredit risk are affected by longer weighted average maturity and weighted average life of the
Fund.

Applicable to BlackRock ICS US Dollar Liquidity Fund
Accumulating share class risk: On any day where the net return (i.e. return less costs and expenses) of the Fund
is negative anAccumulating Share Class of the fund will see a decrease in the NAV per Share.

ESG Screening Risk

The Fund seeks to exclude companies engaging in certain activities inconsistent with ESG criteria. Investors
should therefore make apersonal ethical assessment of the Fund’s ESG screening prior to investing in the
Fund. Such ESG screening may adversely affect the valueof the Fund’s investments compared to a fund without
such screening.

Credit Risk: The issuer of a financial asset held within the Fund may not pay income or repay capital to the Fund
when due.

Counterparty Risk: The insolvency of any institutions providing services such as safekeeping of assets or acting
as counterparty toderivatives or other instruments, may expose the Fund to financial loss.

Money Market Funds: Money Market Funds do not generally experience extreme price variations. Changes in
interest rates will impact the Fund. Levels of credit risk are affected by longer weighted average maturity and
weighted average life of the Fund.

Applicable to BlackRock ICS Euro LEAF, BlackRock ICS Sterling LEAF and BlackRock ICS US Dollar LEAF
Accumulating Share Class Risk : On any day where the net return (i.e. return less costs and expenses) of the
Fund is negative an Accumulating Share Class of the fund will see a decrease in the NAV per Share.

Counterparty Risk: The insolvency of any institutions providing services such as safekeeping of assets or acting
as counterparty to derivatives or other instruments, may expose the Fund to financial loss.

Credit Risk: The issuer of a financial asset held within the Fund may not pay income or repay capital to the Fund
when due.

Short Term Money Market Funds: Short Term Money Market Funds do not generally experience extreme price
variations. Changes in interest rates will impact the Fund.

ESG Screening Risk

The Fund seeks to exclude companies engaging in certain activities inconsistent with ESG criteria. Investors
should therefore make a personal ethical assessment of the Fund’s ESG screening prior to investing in the
Fund. Such ESG screening may adversely affect the value of the Fund’s investments compared to a fund
without such screening.
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Important information

In the UK and Non-European Economic Area (EEA) countries (Excluding Switzerland): this is Issued by
BlackRock Investment Management (UK) Limited, authorised and regulated by the Financial Conduct
Authority. Registered office: 12 Throgmorton Avenue, London, EC2N 2DL. Tel: + 44 (0)20 7743 3000. Registered
in England and Wales No. 02020394. For your protection telephone calls are usually recorded. Please refer to
the Financial Conduct Authority website for a list of authorised activities conducted by BlackRock.

BlackRock (Netherlands) B.V. is authorised and regulated by the Netherlands Authority for the Financial
Markets. Registered office Amstelplein 1, 1096 HA, Amsterdam, Tel: 020 - 549 5200, Tel: 31-20-549-5200.
Trade Register No. 17068311 For your protection telephone calls are usually recorded.

In the European Economic Area (EEA): this is Issued by BlackRock (Netherlands) B.V. is authorised and
regulated by the Netherlands Authority for the Financial Markets. Registered office Amstelplein 1, 1096 HA,
Amsterdam, Tel: 020 - 549 5200, Tel: 31-20-549-5200. Trade Register No. 17068311 For your protection
telephone calls are usually recorded.

For Ireland and only in relation to Per Se Professionals and/or Eligible Counterparties (i.e., Professional
Investors), this may also be issued by BlackRock Investment Management (UK) Limited, authorised and
regulated by the Financial Conduct Authority. Registered office: 12 Throgmorton Avenue, London, EC2N 2DL.
Tel: + 44 (0)20 7743 3000. Registered in England and Wales No. 02020394. For your protection telephone calls
are usually recorded. Please refer to the Financial Conduct Authority website for a list of authorised activities
conducted by BlackRock.

In Spain: Certain funds mentioned here are registered for distribution in Spain. In Spain, the Institutional Cash
Series PLC range is registered with the number 542 in the Comisidon Nacional del Mercado de Valores de
Espafia (CNMV)

In Latin America, for institutional investors and financial intermediaries only (not for public distribution). This
material is for educational purposes only and does not constitute investment advice or an offer or solicitation to
sell or a solicitation of an offer to buy any shares of any fund or security and it is your responsibility to inform
yourself of, and to observe, all applicable laws and regulations of your relevant jurisdiction. If any funds are
mentioned or inferred in this material, such funds may not been registered with the securities regulators of
Argentina, Brazil, Chile, Colombia, Mexico, Panama, Peru, Uruguay or any other securities regulator in any Latin
American country and thus, may not be publicly offered in any such countries. The securities regulators of any
country within Latin America have not confirmed the accuracy of any information contained herein. No
information discussed herein can be provided to the general public in Latin America. The contents of this
material are strictly confidential and must not be passed to any third party.

In Singapore, The Umbrella User represents and warrants that it is and at all times will remain an Institutional
Investor or an Accredited Investor as defined under section 4A of the Securities and Futures Act (“SFA”), as may
be amended from time to time. The Umbrella User undertakes to immediately notify the Site Operator in writing
at any point if the Umbrella User ceases to be an Institutional Investor or an Accredited Investor. The Funds
mentioned in the Site described herein may not have been registered with the Monetary Authority of Singapore
for offering or distribution in Singapore. Accordingly, the information contained on the Site may not be
circulated or distributed, nor may the Funds be offered or sold whether directly or indirectly, to any person in
Singapore other than (i) to an institutional investor pursuant to Section 304 SFA or (ii)otherwise pursuant to
and in accordance with the conditions of any other applicable provision of the SFA.

In Hong Kong, The Umbrella User represents and warrants that it is and at all times will remain an Institutional
Professional Investor as defined under paragraphs (a) to (i) of the definition of “professional investor” in section
1 of Part 1 of Schedule 1 to the Securities and Futures Ordinance, as amended from time to time. The Umbrella
User undertakes to immediately notify the Site Operator in writing at any point the Umbrella User ceases to be
an Institutional Professional Investor.
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For investors in the Caribbean, any funds mentioned or inferred in this material have not been registered under
the provisions of the Investment Funds Act of 2003 of the Bahamas, nor have they been registered with the
securities regulators of Dominica, the Cayman Islands, the British Virgin Islands, Grenada, Trinidad & Tobago or
any jurisdiction in the Organization of Eastern Caribbean States, and thus, may not be publicly offered in any
such jurisdiction. Engaging in marketing, offering or selling any fund from within the Cayman Islands to persons
or entities in the Cayman Islands may be deemed carrying on business in the Cayman Islands. As a non-Cayman
Islands person, BlackRock may not carry on or engage in any trade or business unless it properly registers and
obtains a license for such activities in accordance with the applicable Cayman Islands law. In the Dominican
Republic, any securities mentioned or inferred in this material may only be offered in a private character
according to the laws of the Dominican Republic, falling beyond the scope of articles 1 numeral (31), 46 et al of
Law 249-17 dated 19 December 2017, as amended and its Regulations. Since no governmental authorizations
are required in such offering, any “securities” mentioned or inferred in this material have not been and will not be
registered with the Stock Market Superintendency of the Dominican Republic (Superintendencia de Mercado de
Valores de la Republica Dominicana), and these “securities” may only be circulated, offered and sold in the
Dominican Republic in a private manner based on the criteria established under Dominican laws and regulations.

Institutional Cash Series (ICS) (Institutional Liquidity Funds or ILF)
This document is for Professional Clients only and should not be relied upon by any other persons.

This is Marketing Material. The Institutional Cash Series plc (the “Company”) is an investment company with
variable capital and having segregated liability between its funds incorporated with limited liability under the
laws of Ireland. The Company is an umbrella undertaking for collective investment in transferable securities
(UCITS) governed by Irish law and authorised by the Central Bank of Ireland.

Nothing herein constitutes an offer to invest in the Institutional Cash Series plc (“The Company”). In the UK any
decision to invest must be based solely on the information contained in the Company’s Prospectus, Key Investor
Information Document, and the latest half-yearly report and unaudited accounts and/or annual report and
audited accounts, and in the EEA and Switzerland any decision to invest must be based solely on the information
contained in the Company’s Prospectus (available in English, French and German languages), the most recent
financial reports and the Packaged Retail and Insurance-based Investment Products Key Information Document
(PRIIPs KID) and the latest half-yearly report and unaudited accounts and/or annual report and audited accounts
which are available in registered jurisdictions and local language where they are registered, these can be found at
www.blackrock.com on the relevant country site and product pages. Any investment decision should be made on
the basis of the information outlined above and Investors should understand all characteristics of the fund’s
objective before investing, if applicable this includes sustainable disclosures and sustainable related
characteristics of the fund as found in the prospectus, which can be found www.blackrock.com on the relevant
product pages for where the fund is registered for sale. and should read the fund specific risks in the Key Investor
Information Document (UK only) or PRIIPs KID. The distribution of this information in certain jurisdictions may be
restricted and, persons into whose possession this information comes are required to inform themselves about
and to observe such restrictions. Prospective investors should take their own independent advice prior to making
a decision to invest in this fund about the suitability of the fund for their particular circumstances, including in
relation to taxation, and should inform themselves as to the legal requirements of applying for an investment.
BlackRock and/or the Management Company may terminate marketing at any time. For information on investor
rights and how to raise complaints please go to https://www.blackrock.com/corporate/compliance/investor-
right available in local language in registered jurisdictions.

Investments in the fund are not deposits with a bank or deposit-taking institution. While distributing shares of
the fund seek to maintain a stable net asset value per share, investors may lose money by investing in the funds.
Any research in this document has been procured and may have been acted on by BlackRock for its own purpose.
The results of such research are being made available only incidentally. The views expressed do not constitute
investment or any other advice and are subject to change. They do not necessarily reflect the views of any
company in the BlackRock Group or any part thereof and no assurances are made as to their accuracy.

This document is for information purposes only and does not constitute an offer or invitation to anyone to invest
in any BlackRock funds and has not been prepared in connection with any such offer.

© 2026 BlackRock, Inc. All Rights reserved. BLACKROCK, BLACKROCK SOLUTIONS, and iSHARES are
trademarks of BlackRock, Inc. or its affiliates. All other trademarks are those of their respective owners.

UCITS HAVE NO GUARANTEED RETURN, AND PAST PERFORMANCE DOES NOT GUARANTEE THE FUTURE
ONES.
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