BlackRock.

Put your cash

to work

Why BlackRock to help deliver your cash and liquidity management strategy more efficiently

In today's dynamic financial landscape, actively
managing your cash is more important than
ever, regardless of the yield curve shape or
interest rate environment.

Don't let cash
remain a passive
part of your
portfolio.

We believe by leveraging the right cash management tools, you may earn potential returns while
having access to liquidity when needed. Today, more investors are recognizing the value of
actively managing their cash, especially during unpredictable financial markets. With our product
innovations, including the use of tokenization and the creation of money market ETFs, cash
investing aims to remove frictions and be more efficient for clients.

At BlackRock Cash Management, we believe in
putting your cash to work, ensuring it
becomes a key part of your investment strategy
that can work harder for you.

We are here to help you find strategies that aim to support the stability, liquidity and performance

of your cash portfolio.

The depth of our platform allows us to deliver:

Expertise
]

With 50+ years of experiencel,
BlackRock Cash Management has
navigated various investment cycles
with insights from a team of
dedicated portfolio managers who
provide disciplined portfolio and
position-level management to seek
stability, liquidity and performance.

Technology &

analytics
[ —

Our proprietary, advanced technology
focuses on meeting regulatory
compliance, operational ease and
analyzes potential risks at the
security, portfolio and firm levels.

Scale

BlackRock is one of the largest cash
managers globally based on
AUM,2which provides us with
extensive access to trading partners
and broad access to liquidity,
pricing and diversification to help
manage risk.

Global
perspective

We serve clients around the world
and share our global insights to
help them with their cash
management needs.

While proprietary technology platforms may help manage risk, risk cannot be eliminated

Source: BlackRock. 1. 50 years of Cash Management experience includes history from predecessor entities as of 06.30.26.

2. As of 06.30.26 based on AUM.

Solutions

We offer a broad range of solutions
across multiple currencies and
strategies, including Money Market
Funds, Active Money Market
Exchange Traded Funds and the
flexibility of bespoke, segregated
mandates for large investors.

Distinct business

within BlackRock
|

We recognize the need for specialized
and dedicated resources in portfolio
management, credit analysis, client
service and infrastructure.
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Shifting interest rate dynamics amid ongoing market uncertainty and volatility underscore the
need for investors to be thoughtful about optimizing their cash and liquidity management
strategies through segmentation that addresses their risk and return objectives.

Key characteristics Instruments
* Same day settlement * Cash and cash equivalents
. + Stable Net Asset Value (NAV) * Money Market Fund
Operating Cash . Daily need
* Focus on liquidity and yield * Cash and non-cash
pick-up with low volatility instruments
Core Cash * Higher duration (e.g., up to * Ultra short duration ETFs* &
1.5 years) Money Market ETFs
* Focus on generating yield * Typically, non-cash
. and total return instruments
Strateglc Cash * Higher duration (e.g., up to 4 * Shortduration ETFs*
years) * Fixed maturity ETFs*

*ETFs are not money market funds and investments in bond ETFs, including short duration ETFs and fixed maturity ETFs, are subject to market risk and may lose
principal.

Operating Cash, Core Cash, and Strategic Cash represent BlackRock's framework for cash and liquidity management strategies. The instruments noted as cash
equivalents and non-cash instruments are not guaranteed, are subject to market risk and may lose principal.

The table above is intended to provide a general summary and is not exhaustive. This information should not be relied upon as research, investment advice or a
recommendation regarding the funds or any security in particular. This information is strictly for illustrative and educational purposes and is subject to change.
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Chart s for illustrative purposes only. There is no guarantee that higher risk and increasing duration investments will result in higher returns
Want to know more?
cashmgmt@blackrock.com | blackrock.com/cash 2
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Important information

You should consider the investment objectives, risks and expenses of the Funds carefully before
investing. The Funds’ prospectuses and, if available summary prospectuses, contain this and other
information about the Funds and are available by calling our Client Service Center at 800-441-7450,
by visiting www.blackrock.com/cash, or, for information related to iShares ETFs, by visiting
iShares.com. Please read the prospectus carefully before investing. Investing involves risk including
possible loss of principal.

Disclosures related to institutional prime and institutional municipal money market funds: You
could lose money by investing in the Fund. Because the share price of the Fund will fluctuate, when
you sell your shares they may be worth more or less than what you originally paid for them. The
Fund may impose a fee upon sale of your shares. The Fund generally must impose a fee when net
sales of Fund shares exceed certain levels. An investment in the Fund is not a bank account and is
not insured or guaranteed by the Federal Deposit Insurance Corporation or any other government
agency. The Fund’s sponsor is not required to reimburse the Fund for losses, and you should not
expect that the sponsor will provide financial support to the Fund at any time, including during
periods of market stress.

Disclosures related to retail money market funds: You could lose money by investing in the Fund.
Although the Fund seeks to preserve the value of your investment at $1.00 per share, it cannot
guarantee it will do so. The Fund may impose a fee upon sale of your shares. An investment in the
Fund is not a bank account and is not insured or guaranteed by the Federal Deposit Insurance
Corporation or any other government agency. The Fund’s sponsor is not required to reimburse the
Fund for losses, and you should not expect that the sponsor will provide financial support to the
Fund at any time, including during periods of market stress.

Disclosures related to government money market funds: You could lose money by investing in the
Fund. Although the Fund seeks to preserve the value of your investment at $1.00 per share, it cannot
guarantee it will do so. An investment in the Fund is not a bank account and is not insured or
guaranteed by the Federal Deposit Insurance Corporation or any other government agency. The
Fund’s sponsor is not required to reimburse the Fund for losses, and you should not expect that the
sponsor will provide financial support to the Fund at any time, including during periods of market
stress.

BlackRock.

L& L0726-5779672-EXPO727-3/5


http://www.blackrock.com/cash

Risk related to iShares ETFs

iShares Prime Money Market ETF: You could lose money by investing in the Fund. Unlike a
traditional money market fund, the Fund operates as an exchange traded fund (“ETF”). As an ETF,
the Fund’s shares will be traded on an exchange and will generally fluctuate in accordance with
changes in net asset value (“NAV”) per share as well as the relative supply of, and demand for,
shares on the exchange. Because the share price and NAV of the Fund will fluctuate, when shares
are sold (or redeemed, in the case of an Authorized Participant), they may be worth more or less than
what was originally paid for them. The Fund may impose a fee upon sale of shares by Authorized
Participants. The Fund generally must impose a fee when net sales of Fund shares exceed certain
levels. An investment in the Fund is not a bank account and is not insured or guaranteed by the
Federal Deposit Insurance Corporation or any other government agency. The Fund’s sponsor is not
required to reimburse the Fund for losses, and you should not expect that the sponsor will provide
financial support to the Fund at any time, including during periods of market stress.

iShares Government Money Market ETF: You could lose money by investing in the Fund. Although
the Fund will seek to qualify as a “government money market fund,” it will not seek to maintain a
stable net asset value (“NAV”) per share using the amortized cost method of valuation. Instead, the
Fund will calculate its NAV per share based on the market value of its investments. In addition,
unlike a traditional money market fund, the Fund operates as an exchange traded fund (“ETF”). As
an ETF, the Fund’s shares will be traded on an exchange and will generally fluctuate in accordance
with changes in NAV per share as well as the relative supply of, and demand for, shares on the
exchange. Because the share price and NAV of the Fund will fluctuate, when shares are sold (or
redeemed, in the case of an Authorized Participant), they may be worth more or less than what was
originally paid for them. An investment in the Fund is not a bank account and is not insured or
guaranteed by the Federal Deposit Insurance Corporation or any other government agency. The
Fund’s sponsor is not required to reimburse the Fund for losses, and you should not expect that the
sponsor will provide financial support to the Fund at any time, including during periods of market
stress.

Actively managed funds do not seek to replicate the performance of a specified index, may have higher
portfolio turnover, and may charge higher fees than index funds due to increased trading and research
expenses.
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In the U.S., this material is intended for public distribution.

This material is provided for educational purposes only and is not intended to constitute investment advice
or an investment recommendation within the meaning of federal, state or local law. You are solely
responsible for evaluating and acting upon the education and information contained in this material.
BlackRock will not be liable for direct or incidental loss resulting from applying any of the information
obtained from these materials or from any other source mentioned. BlackRock does not render any legal, tax
or accounting advice and the education and information contained in this material should not be construed
as such. Please consult with a qualified professional for these types of advice.

The iShares and BlackRock Funds are distributed by BlackRock Investments, LLC (together with its
affiliates, “BlackRock”).

This document is for information purposes only and does not constitute an offer or invitation to anyone to
invest in any BlackRock funds and has not been prepared in connection with any such offer.

© 2026 BlackRock, Inc. or its affiliates. All Rights Reserved. BLACKROCK and iSHARES are trademarks of
BlackRock, Inc. or its affiliates. All other trademarks are those of their respective owners.

Not FDIC Insured. No Bank Guarantee. May Lose Value.
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