BlackRock Wealth Liquid
Environmentally Aware
Fund
The new
environment for
cash investing.

At BlackRock, we believe sustainability is fundamentally
reshaping finance and we are seeing increasing demand from
investors for the ability to invest in a product consistent with
their values.

WeLEAF. A 2a-71
money market fund
that invests according
to environmental
criteria.

Why WeLEAF?

WeLEAF’s Environmental
highlights:
Environmental screens
applied to activities such as
fossil fuel mining, thermal
coal extraction, and palm
oil.
5% of the net revenue from
BlackRock’s management
fee will be used for carbon
credits.

To that end, we are pleased to offer an investment option for
environmentally-focused cash investors the BlackRock Wealth
Liquid Environmentally Aware Fund (“WeLEAF” or the “Fund”), a
series of BlackRock FundsSM.

WeLEAF is a money market fund
WeLEAF will seek to achieve the stability, liquidity and yield
potential offered by a traditional 2a-7 money market fund.

WeLEAF seeks a stable $1.00 NAV
WeLEAF is a prime money market fund available to individual
investors. This designation allows it to offer the ease of a
constant $1.00 net asset value (“NAV”) per share.

WeLEAF invests according to environmental criteria
WeLEAF will invest in securities which meet specific
environmental criteria to separate environmental leaders
from laggards.
Specifically, WeLEAF will not invest in securities issued or
guaranteed by entities that derive more than 5% of their
revenues from:
• Fossil fuels mining, exploration or refinement, or

Partnership with
World Wildlife Fund.

• Thermal coal or nuclear energy-based power generation.
In addition to WeLEAF’s environmentally-focused
investment strategy, at least 5% of the net revenue from
BlackRock’s management fee from the Fund will be used
to purchase and retire carbon credits.
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1 Rule

2a-7 under the Investment Company Act of 1940, as amended (Rule 2a-7).
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Other considerations
Investment Minimum
(See prospectus for details
& exceptions)

Total Annual Fund Operating
Expenses After Waivers &
Reimbursements 1

Distribution/Service
Fee 2

Institutional
PNIXX

$2 million for individuals

0.20%

-

Investor A
PINXX

$1,000 for most accounts

0.55%

0.25%

Share Class

On May 11, 2020, BlackRock Money Market Portfolio was renamed WeLEAF and its principal strategies and risks changed. Expenses are
as of the most current prospectus. BlackRock may contractually agree to waive or reimburse certain fees and expenses until a specified
date. Contractual waivers are terminable upon 90 days’ notice by a majority of the fund’s non-interested trustees or by a vote of the
majority of the outstanding voting securities of the fund. The investment advisor and/or other service providers may also voluntarily agree
to waive certain fees and expenses which can be discontinued at any time without notice. When waivers or reimbursements are in place,
the operating expenses are reduced and total returns to the shareholder in the fund increase. Please see the prospectus for additional
information.
1This figure represents the expenses that you pay each year as a percentage of the value of your investment. More information about
these expenses is available from your financial professional or your selected securities dealer, broker, investment adviser, service provider
or industry professional.
2 The

distribution/service fee is paid by the Fund and compensates broker dealers for providing shareholder servicing and/or distribution
related services to shareholders. The distribution/service fee may be fully or partially waived by BlackRock to enable WeLEAF to maintain
minimum level of daily net investment income. This waiver is voluntary and may be discontinued at any time without notice. Investor A
shares are subject to an annual 0.25% service fee.

Supporting World Wildlife Fund’s (“WWF”) conservation efforts
BlackRock is pleased to make an annual contribution of $185,000 to World Wildlife Fund, a
leading environmental non-profit organization with recognized expertise and experience in
environmental protection. Through its global climate programs, WWF is working to shape a
climate-resilient and zero carbon world, powered by renewable energy.
WWF® and ©1986 Panda Symbol are owned by WWF. All rights reserved. LEAF® and its underlying investments are not endorsed by WWF.
WWF bears no responsibility for, or role in, managing or administering the Fund or choosing any investments thereunder.

Want to know more?
blackrock.com | 877-275-1255 (1-877-ASK-1BLK)
An investor should consider the investment objectives, risks and expenses of the Fund carefully before investing. The Fund’s prospectus and, if
available summary prospectus, contain this and other information about the Fund and are available by calling our Client Service Center at 800-4417450. Please read the prospectus carefully before investing.
This material is provided for educational purposes only and is not intended to be relied upon as a forecast, research or investment advice, and is not a
recommendation, offer or solicitation to buy or sell any securities or to adopt any investment strategy.
This information does not constitute investment advice or an offer or solicitation to purchase or sell in any securities or BlackRock funds, nor shall any
securities be offered or sold to any person in any jurisdiction in which an offer, solicitation, purchase or sale would be unlawful under the securities
laws of such jurisdiction. Moreover, it neither constitutes an offer to enter into an investment agreement with the recipient of this document nor an
invitation to respond to it by making an offer to enter into an investment agreement.
The environmental, social and governance (“ESG”) considerations discussed herein may affect portfolio management’s decision to invest in certain
companies or industries, and the investment team may forgo certain investment opportunities. The performance results may therefore be lower than
other portfolios that do not apply similar ESG considerations to their investment process.

You could lose money by investing in WeLEAF. Although the Fund seeks to preserve the value of your investment at $1.00 per share, it cannot
guarantee it will do so. The Fund may impose a fee upon sale of your shares or may temporarily sus pend your ability to sell shares if the Fund's
liquidity falls below required minimums because of market conditions or other factors. An investment in the Fund is not insured or guaranteed by the
Federal Deposit Insurance Corporation or any other government agency. The Fund's sponsor has no legal obligation to provide financial support to
the Fund, and you should not expect that the sponsor will provide financial support to the Fund at any time.
© 2021 BlackRock, Inc. All rights reserved. BLACKROCK®, is a registered trademark of BlackRock, Inc., or its subsidiaries in the United States and
elsewhere. All other marks are the property of their respective owners.
Prepared by BlackRock Investments, LLC, member FINRA.
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