iShares.

%

iShares S&P 500 3% Capped
XUSC 0 -app

Index ETF
iShares S&P 500 3% Capped
Xuscu Index ETF — USD Units
iShares S&P 500 3% Capped
XSPC Index ETF (CAD-Hedged)
Key Benefits:

e Addresses concerns of
issuer and sector
concentration risks within
the S&P 500

e Maintains similar market
exposure to the flagship U.S.
equity benchmark

e Seeks to optimize the
balance of market exposure,
concentration risks, and
portfolio turnover

ETF Characteristics
Management fee: 0.12%

Benchmark index: S&P 500
3% Capped Index

Inception date: July 9, 2024

Distribution frequency: semi-
annual

Rebalancing frequency: quarterly

The S&P 500’s concentration risk is at a multi-decade high 1
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Limit your risks, not your potential

Introducing iShares S&P 500 3% Capped Index ETF, the first of its
kind globally?2. It seeks to offer exposure to the flagship U.S. equity
benchmark while mitigating issuer and sector concentration. Its
index limits each stock held in the fund to 3% weight at each
quarterly rebalancing. Excess weights are re-distributed to the
remaining holdings based on their respective market capitalization.
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iShares S&P 500 3% Capped Index ETF

The 3% Capped ETF advantage:

* For core equity investors seeking U.S. large cap allocation, the 3% Capped ETF aims to offer
market exposure while effectively mitigating potential concerns about mega cap concentration
risk and sector dominance.

* For equal-weight investors, the 3% Capped ETF seeks to provide closer alignment with, and
reduced tracking differences relative to, the flagship U.S. equity benchmark.

Index comparison

S&P 500

Individual holding . ’

maximum weight 3

(
Unconstrained 3% 0.2%
Portfolio characteristics ©
Top 10 holdings 38% 25% 2%
weight
. Technology Technology Industrials

Top sector weight 320/, 24% 17%
Holdings weight 100% 85% 46%

overlap with S&P 500
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1 The current S&P 500 Index top 10 stock weight is as of Feb 27, 2026. The historical average weight is based on the 30-year average year-end
weights of the top 10 stocks, from December 1996 to Feb 27, 2026. Source: Bloomberg.

2 XUSC, XUSC.U and XSPC are the first ETFs that track the S&P 500 3% Capped Index.

3 Source: S&P Dow Jones Indices; S&P 500: data as of Feb 27, 2026. S&P 500 3% Capped: target index weights at rebalances. Actual weights are
subject to change.

This is not meant as a guarantee of any future result or experience. This information should not be relied upon as research, investment advice or a
recommendation regarding the Funds or any security in particular. For actual ETF holdings, please visit www.blackrock.com/ca. Specific companies
orissuers are mentioned for educational purposes only and should not be deemed as a recommendation to buy or sell any securities. Any companies
mentioned do not necessarily represent current or future holdings of any BlackRock products.

4 Combined weight from Class A and Class C shares.
5 Max weight at each quarterly rebalancing.
6 Source: S&P Dow Jones Indices; Data as of Feb 27, 2026. Subject to change. Sector groupings determined by GICS.

Investing involves risk, including possible loss of principal.

The RBC iShares alliance includes RBC ETFs managed by RBC Global Asset Management Inc. and iShares ETFs managed by
BlackRock Asset Management Canada Limited ("BlackRock Canada").

Commissions, trailing commissions, management fees and expenses all may be associated with investing in iShares ETFs. Please read
the relevant prospectus before investing. The funds are not guaranteed, their values change frequently and past performance may not
be repeated. Tax, investment and all other decisions should be made, as appropriate, only with guidance from a qualified professional.

TheiShares ETFs are not connected, sponsored, endorsed, issued, sold or promoted by Bloomberg Finance L.P. and its affiliates,
including Bloomberg Index Services, Limited (“Bloomberg™), Cohen & Steers Capital Management Inc., London Stock Exchange Group
plc and its group undertakings (“LSE Group”, ICE Data Indices, LLC., ICE Benchmark Administration Limited, Jantzi Research Inc.,,
Markit Indices Limited, Morningstar, Inc., MSCl Inc., MSCI ESG Research and Bloomberg, NASDAQ OMX Group Inc., NYSE FactSet or
S&P Dow Jones Indices LLC. ("S&P"). None of these companies make any representation regarding the advisability of investing in the
iShares ETFs. BlackRock Asset Management Canada Limited is not affiliated with the companies listed above. The Prospectus
contains a more detailed description of the limited relationship the companies have with BlackRock Asset Management Canada
Limited and any related ETFs.

®/TM Trademark(s) of Royal Bank of Canada. Used under licence. iSHARES is a registered trademark of BlackRock, Inc., orits
subsidiaries in the United States and elsewhere. Used under licence. © 2026 BlackRock Asset Management Canada Limited and RBC
Global Asset Management Inc. All rights reserved.
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