Artificial Intelligence (Al) refers to computer systems that perform tasks traditionally
requiring human intelligence, like reasoning and pattern recognition.

Al is in the early stages of a technological shift comparable in scale to the internet, with
accelerating real-world adoption.

Al adoption is unfolding in three distinct phases, outlined below. Today, we believe the
theme is firmly in the Build phase, though adoption is beginning.

WE ARE HERE
1. Build 2. Adoption 3. Transformation
Massive investment is powering Al Al is embedded across consumer Al reshapes industries, business
infrastructure across data centres, and enterprise applications — models and long-term economic
cloud and computing hardware. driving productivity gains. growth over time.

_ The Al stack

¢ The Al stack outlines key technology layers required to Apps & services
develop and run Al systems, with each layer of the stack
supporting the next.

¢ As Al moves from development to widespread-use and Intelligence

transformational impact, different parts of the stack
could benefit at different times.

¢ Depending on your goals, investing within and across the
different layers of the Al stack could be key to capturing Infrastructure
the full investment opportunity in the Al theme.

Source: BlackRock as of December 31,2025, Forillustrative purposes only. Forward-looking estimates may not come to pass.
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Al implementation guide

Al investment themes

Invest across the Al value chain

Core Al exposure

Access targeted Al exposure through
actively managed ETFs that seek to
capture opportunities across the Al value
chain.

Target ‘picks and shovels’

Al enablers and key inputs

Al investment opportunities may include
foundational inputs like semiconductors
and physical inputs like key metals that are
essential to the Al buildout.

Diversify with themes related to Al

Adjacent themes

Al is energy-intensive, increasing demand
for power generation, transmission and
adjacent themes like defense and broad
infrastructure.

Broaden innovation exposure

Al exposure through a broader lens

Gain broad technology and Al exposure
through innovation-focused and
technology ETFs.

Investing involves risk, including possible loss of principal.

iShares A.l. Innovation and Tech ETF (XBAI)

iShares Semiconductor Index ETF (XCHP)
iShares S&P/TSX Energy Transition Materials Index ETF (XETM)
iShares S&P/TSX Global Base Metals Index ETF (XBM)

iShares S&P/TSX Capped Utilities Index ETF (XUT)
iShares U.S. Aerospace & Defense Index ETF (XAD)
iShares Global Infrastructure Index ETF (CIF)

iShares NASDAQ 100 Index ETF (XQQU)

iShares Exponential Technologies Index ETF (XEXP)
RBC Global Technology Fund (RTEC)

RBC Life Science and Technology Fund (RLST)

The RBC iShares alliance includes RBC ETFs managed by RBC Global Asset Management Inc. and iShares ETFs managed by BlackRock Asset
Management Canada Limited ("BlackRock Canada"). The iShares ETFs are not connected, sponsored, endorsed, issued, sold or promoted by Bloomberg
Finance L.P. and its affiliates, including Bloomberg Index Services, Limited (“Bloomberg”), Cohen & Steers Capital Management Inc., London Stock
Exchange Group plc and its group undertakings (“LSE Group”, ICE Data Indices, LLC., ICE Benchmark Administration Limited, Jantzi Research Inc.,
Markit Indices Limited, Morningstar, Inc., MSCI Inc., MSCI ESG Research and Bloomberg, NASDAQ OMX Group Inc., NYSE FactSet or S&P Dow Jones
Indices LLC. ("S&P"). None of these companies make any representation regarding the advisability of investing in the iShares ETFs. BlackRock Asset
Management Canada Limited is not affiliated with the companies listed above. The Prospectus contains a more detailed description of the limited
relationship the companies have with BlackRock Asset Management Canada Limited and any related ETFs.

/ TM Trademark(s) of Royal Bank of Canada. Used under licence. iSHARES is a registered trademark of BlackRock, Inc., or its affiliates. Used under licence. © 2026 BlackRock Asset Management Canada

Limited and RBC Global Asset Management Inc. All rights reserved.

RBCiShares.com
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https://www.rbcgam.com/en/ca/products/etfs/XBAI/detail
https://www.rbcgam.com/en/ca/products/etfs/XCHP/detail
https://www.rbcgam.com/en/ca/products/etfs/XETM/detail
https://www.rbcgam.com/en/ca/products/etfs/XBM/detail
https://www.rbcgam.com/en/ca/products/etfs/XUT/detail
https://www.rbcgam.com/en/ca/products/etfs/XAD/detail
https://www.rbcgam.com/en/ca/products/etfs/CIF/detail
https://www.rbcgam.com/en/ca/products/etfs/XQQU/detail
https://www.rbcgam.com/en/ca/products/etfs/XEXP/detail
https://www.rbcgam.com/en/ca/products/etfs/RTEC/detail
https://www.rbcgam.com/en/ca/products/etfs/RLST/detail
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