
  

DISCOVER NEW  
INCOME OPPORTUNITIES

The iShares Credit Income Active ETF provides investors with access to a portfolio of higher yielding 
Australian bonds, aiming to outperform the RBA cash rate after fees.

ICMEiShares Credit Income Active ETF

Target Market summary
This product is likely to be appropriate for a consumer:

•	 who is seeking income distribution and/or capital 
preservation

•	 using the product for a core component of their 
portfolio or less

•	 with a minimum investment timeframe of 3 years

•	 and with a medium risk return profile.

Read Target Market Determination 

Investment process is shown for illustrative purposes only and is subject to change. Diversification and asset allocation may not fully protect you from market risk.  
Risk management cannot fully eliminate the risk of investment loss. There is no guarantee that a positive investment outcome will be achieved. 
* Source: BlackRock data as of 28 February 2026. Based on total BlackRock Australasia fixed income assets under management.

Fund details
Ticker ICME

Exchange ASX

Distribution frequency Monthly

Inception date 21 November 2025

Reference Benchmark RBA Cash Rate

Management fee 0.29%

Performance See fund fact sheet

The ICME investment process

Research first
Our credit research team conducts thorough 
fundamental analysis.

Construct carefully
We build the portfolio by selecting securities using 
a bottom-up process, while seeking diversification 
across issuers, sectors and maturities.

Manage risk
Leveraging BlackRock’s proprietary risk 
analytics, we proactively monitor risk across 
numerous metrics, including credit and duration.

Our portfolio management team

Benefits of investing in ICME

Income focused
Designed to provide investors 
with regular income and capital 
preservation which is sourced 
from Australian fixed income 
securities.

Multi sector
The fund can invest across 
various Australian fixed 
income sectors, including 
a range of corporates like 
subordinated debt, securitised 
assets and hybrids.        

Research-based decisions
Uses bottom-up research 
aiming to find reliable, high-
yield securities, drawing on 
BlackRock’s global active fixed 
income expertise.

Navin Saigal
Head of Global Fixed 
Income, Asia Pacific

Craig Vardy
Head of Australian 
Fixed Income

Cameron Garlick
Global Fixed Income 
Portfolio Manager

Average experience: 

25+ years

Average tenure at 
BlackRock: 

20+ years

Australian AUM: 

$101m*
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https://www.blackrock.com/au/literature/continuous-disclosure-and-important-information/ishares-icme-tmd-en-au.pdf
https://www.blackrock.com/au/literature/fact-sheet/icme-ishares-credit-income-active-etf-fund-fact-sheet-en-au.pdf


Security selection: Bottom-up research on issuers, 
structures and covenants to favor strong balance 
sheets and avoid downgrade and impairment risk.

Regime identification: Monitor growth, inflation, 
policy, and credit conditions to guide portfolio risk.

Diversification across holdings and sectors: 
Flexibility to invest across senior, subordinated and 
hybrid sectors to deliver an optimal mix of income, 
quality and liquidity based on market conditions. 

COMPOSITION 

Source: BlackRock as of  28th February 2026.  

Sector Indicative Portfolio 1

Senior Debt 10%

Subordinated Debt (Tier 2) 80%

Hybrids (AT1) 2 0%

Securitised (eg RMBS) 3 10%

Source: BlackRock as of 31 January 2026. Indicative portfolio only, subject to change.
Investment process is shown for illustrative purposes only and is subject to change. Diversification and asset allocation may not fully protect you from market risk. 
1 	 Example portfolio based on early modelling. Subject to change. 
2 	 AT1s limited to maximum 20% weighting in portfolio. 
3 	 Securitised assets limited to 20% maximum weighting in portfolio.

* 	 Inception date is 21 November 2025.
**	 Benchmark is RBA Cash Rate; it is being used for comparative purposes only. The underlying assets of the ETF are of a higher risk profile than cash assets.

How we manage the portfolio

Asset Allocation

The fund achieves a good balance of industry 
diversification to help dampen spread volatility by 
maintaining exposure to both cyclical and non-cyclical 
segments of the corporate bond universe.
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Investment Performance as at 28 February 2026

Ticker 1- Month CYTD 3-Month S.I*

ICME (%) 0.41 1.27 1.64 1.57

Benchmark** (%) 0.29 0.60 0.90 1.00

MKTG0326-5314634-EXP0327-2/4



Income
Credit/high yield

Capital preservation
Low duration/flexible strategies

Equity diversification
Core bonds, investment grade, longer duration

You seek…

Higher income

Consistent returns 
across all markets

Protection when 
stocks sell off

ICME sits at the top of the bond pyramid (see below), aiming to provide consistent income while lowering 
the overall volatility of a fixed income portfolio.

Steady income – Regular income stream delivered from predominantly investment grade bonds.

Minimal duration – Reduces interest-rate risk and allows the portfolio to adjust quickly to new rates as 
bonds mature and interest payments are reinvested.

Alternative to existing hybrid exposures – Lower-volatility complement that helps dampen drawdowns 
when hybrid/AT1 markets are stressed, smoothing total portfolio returns.

Strategic income exposure – Daily liquidity, transparent pricing and monthly distributions help meet cash 
flow needs. 

Where ICME fits in a portfolio

Consistent income, low duration risk with ICME

Bonds can potentially deliver 3 benefits

Source: BlackRock as of 5 November 2025. For illustrative purposes only.
There is no guarantee that a positive investment outcome will be achieved.

There is no guarantee that a positive investment outcome will be achieved.
This information is for illustration purposes only.  It should not be relied upon by the reader as investment advice or recommendation regarding the iShares funds. This 
includes ASX-listed ETFs and mutual funds domiciled in Australia  Source: BlackRock, as of 02 June 2025.  ILB = Inflation-Linked Bonds.  denotes Screened/Sustainable 
offering. Mentioning of iShares Fund does not construe as any investment advices or recommendations. Please refer to the product disclosure statement (PDS) for more 
details, including the risk disclosure. International exposure are showing hedged yield with estimated hedged cost using 1M FX Fwd as of 30 May 2025. Diversification may 
not fully protect you from market risk.
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IMPORTANT INFORMATION 
Issued by: BlackRock Investment Management (Australia) Limited ABN 13 006 165 975, AFSL 230 523 (“BIMAL”). BIMAL is a part of the global BlackRock Group which 
comprises financial product issuers and investment managers around the world. Information provided is for illustrative and informational purposes and is subject to change. 
It has not been approved by any regulator.
Distribution: This material is not intended for distribution to, or use by, any person or entity in any jurisdiction or country where such distribution or use would be contrary to 
local law or regulation. No part of this material may be reproduced or distributed in any manner without the prior written permission of BIMAL. 
General Advice: This material provides general advice only and does not take into account your individual objectives, financial situation, needs or circumstances. Before 
making any investment decision, you should assess whether the material is appropriate for you and obtain financial advice tailored to you having regard to your individual 
objectives, financial situation, needs and circumstances. Refer to BIMAL’s Financial Services Guide on its website for more information. This material is not a financial 
product recommendation or an offer or solicitation with respect to the purchase or sale of any financial product in any jurisdiction.
BIMAL Funds: BIMAL is the responsible entity and issuer of units in the Australian domiciled managed investment schemes (“funds”) referred to in this material, including 
the Australian domiciled iShares ETFs. Any potential investor should consider the latest product disclosure statement (“PDS”) before deciding whether to acquire, or 
continue to hold, an investment in any fund. BlackRock has also issued a target market determination (TMD) that describes the class of consumers that comprises the target 
market for each fund and matters relevant to their distribution and review. The PDS and the TMD can be obtained by contacting the BIMAL Client Services Centre on 1300 
366 100. In some instances the PDS and the TMD are also available on the BIMAL website at www.blackrock.com/au. Index tracking funds are not sponsored, endorsed, 
issued, sold or promoted by the provider of the index which a particular fund seeks to track. No index provider makes any representation regarding the advisability of 
investing in an index tracking fund. Further information on the index providers can be found in the BIMAL website terms and conditions at www.blackrock.com/au.
Investment Risk: Any investment is subject to investment risk, including the loss of income or the principal invested and delays on the payment of withdrawal proceeds. 
While any forecasts, estimates and opinions in this material are made on a reasonable basis, actual future results and operations may differ materially from the forecasts, 
estimates and opinions set out in this material. No guarantee as to the repayment of capital or the performance of any product or rate of return referred to in this material is 
made by any entity in the BlackRock group of companies.
Performance Data: Performance figures represent past performance and are not indicative of future performance. Current performance may be higher or lower than that 
shown. Unless otherwise stated, performance for iShares ETFs is calculated on a NAV price basis, while performance for all other funds is calculated on an exit-to-exit price 
basis. Net performance figures are calculated after taking into account fees and expenses. Gross performance figures are calculated before taking into account fees and 
expenses. Unless otherwise stated performance figures assume reinvestment of distributions, are annualised for periods greater than one year and are calculated to the last 
business day of the month.
Accuracy & Liability: BIMAL, its officers, employees and agents believe that the information in this material and the sources on which it is based (which may be sourced from 
third parties) are correct as at the date of publication. While every care has been taken in the preparation of this material, no warranty of accuracy or reliability is given and 
no responsibility for the information is accepted by BIMAL, its officers, employees or agents. Except where contrary to law, BIMAL excludes all liability for this information.
© 2026 BlackRock, Inc. or its affiliates. All Rights reserved. BLACKROCK, BLACKROCK SOLUTIONS, ALADDIN, iSHARES and the stylised i logo are registered and 
unregistered trademarks of BlackRock, Inc. or its affiliates. All other trademarks are those of their respective owners. 
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Want to know more?
blackrock.com/au/ishares   |   iShares.Australia@blackrock.com   |   1300 474 273

MKTG0326-5314634-EXP0327-4/4


