
BOOST YOUR RETURNS 
ON CASH WITH IYLD

ASX:IYLD

iShares Yield Plus ETF

Fund details
Ticker IYLD

Currency AUD

Exchange ASX

Distribution frequency Monthly

Inception date 27 May 2020

Asset class Fixed Income

Benchmark Bloomberg AusBond 
Credit and FRN Ex Big 4 
Banks Index

Management fee 0.12%

Fund data Fact sheet and data

Fund features
Transparency: Full transparency to the 
securities held by IYLD, published on 
the website
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Daily liquidity: Tradable daily when the 
ASX is open with T+2 settlement2

Cost-effective: An all-inclusive and 
transparent annual management fee of 
just 0.12%
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Fund description
The iShares Yield Plus ETF (ASX:IYLD) is a short duration fixed-income fund that provides access to the 
Australian corporate bond market. It holds both fixed-rate and floating-rate corporate securities allowing 
access to a diverse universe of issuers.

This product is likely to be appropriate for an investor seeking capital preservation with a low to medium 
risk/return profile. This product is unlikely to be appropriate for an investor as a whole portfolio solution. 

Capital preservation 
With a duration of 1 - 1.5 years, the 
fund aims to be less susceptible to 
interest rate moves. 

Attractive risk-adjusted returns  
The fund seeks to provide an enhanced 
yield while maintaining a lower level 
interest rate risk (duration).

Diversification 
Gain exposure to a broad set of both 
short duration bonds and floating rate 
notes through a custom benchmark. 

High quality 
The fund offers exposure to 
investment-grade securities with an 
average A/A1/A+ credit rating. 

Benefits of investing in ASX:IYLD 

FOR WHOLESALE CLIENTS ONLY. MAY ONLY BE PROVIDED TO A RETAIL CLIENT IN THE COURSE OF PROVIDING PERSONAL FINANCIAL PRODUCT ADVICE, AND WHERE THE 
TARGET MARKET DETERMINATION FOR THE RELEVANT PRODUCTS HAS BEEN CONSIDERED. BLACKROCK DOES NOT PROVIDE PERSONAL FINANCIAL PRODUCT ADVICE.

There is no guarantee that a positive investment outcome will be achieved. 
Diversification and asset allocation may not fully protect you from market risk. While the 
investment approach described herein seeks to control risk, risk cannot be eliminated.
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https://www.blackrock.com/au/individual/literature/fact-sheet/iyld-ishares-yield-plus-etf-fund-fact-sheet-en-au.pdf


IYLD gives investors comprehensive access to the Australian short-maturity fixed and floating rate corporate 
bond markets. The customised benchmark has been designed to focus on capital preservation and liquidity 
while seeking to maximise yield and improve client portfolio diversification* by excluding Australia’s major banks 
(ANZ, CBA, NAB, WBC). The fund is expected to deliver a yield in excess of the RBA cash rate and aims to compare 
favourably to term deposits.  The Fund provides monthly distribution payments and has daily liquidity. 

Given many Australian investors already hold 
exposure to Australia’s Big 4 Banks in other 
areas of their investment portfolios, the fund can 
provide additional diversification by excluding 
ANZ, CBA, NAB and Westpac. On average, ~36% 
of the parent index1 of the Bloomberg AusBond 
Credit and FRN Ex Big 4 Banks Index is excluded 
which reduces portfolio concentration risk. 

1 The parent index is a market cap weighted index of the Bloomberg AusBond Credit 0-5yr Index and the Bloomberg AusBond Credit FRN 0+ yr index.

What is IYLD?

Achieve additional diversification with IYLD
Parent index

Parent Index Holdings - Big 4 Banks

Parent Index Holdings - Ex Big 4 Banks

36%

64%

FOR WHOLESALE CLIENTS ONLY. MAY ONLY BE PROVIDED TO A RETAIL CLIENT IN THE COURSE OF PROVIDING PERSONAL FINANCIAL PRODUCT ADVICE, AND WHERE THE 
TARGET MARKET DETERMINATION FOR THE RELEVANT PRODUCTS HAS BEEN CONSIDERED. BLACKROCK DOES NOT PROVIDE PERSONAL FINANCIAL PRODUCT ADVICE.

*Assuming client holds Australian major banks in other areas of their investment portfolio
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IMPORTANT INFORMATION 
Issued by BlackRock Investment Management (Australia) Limited ABN 13 006 165 975, AFSL 230 523 (BIMAL).
There is no guarantee that a positive investment outcome will be achieved. Diversification and asset allocation may not fully protect you from market risk. While the 
investment approach described herein seeks to control risk, risk cannot be eliminated.
This material provides general advice only and does not take into account your individual objectives, financial situation, needs or circumstances. Before making any 
investment decision, you should assess whether the material is appropriate for you and obtain financial advice tailored to you having regard to your individual objectives, 
financial situation, needs and circumstances. Refer to BIMAL’s Financial Services Guide on its website for more information. This material is not a financial product 
recommendation or an offer or solicitation with respect to the purchase or sale of any financial product in any jurisdiction.
Information provided is for illustrative and informational purposes and is subject to change. It has not been approved by any regulator.
This material is not intended for distribution to, or use by, any person or entity in any jurisdiction or country where such distribution or use would be contrary to local law or 
regulation. BIMAL is a part of the global BlackRock Group which comprises of financial product issuers and investment managers around the world. BIMAL is the issuer of 
financial products and acts as an investment manager in Australia. 
BIMAL is the responsible entity and issuer of units in the Australian domiciled managed investment schemes referred to in this material, including the Australian domiciled 
iShares ETFs. Any potential investor should consider the latest product disclosure statement (PDS) before deciding whether to acquire, or continue to hold, an investment 
in any BlackRock fund. BlackRock has also issued a target market determination (TMD) that describes the class of consumers that comprises the target market for each 
BlackRock fund and matters relevant to their distribution and review. The PDS and the TMD can be obtained by contacting the BIMAL Client Services Centre on 1300 366 
100. In some instances the PDS and the TMD are also available on the BIMAL website at www.blackrock.com/au. An iShares ETF is not sponsored, endorsed, issued, sold or 
promoted by the provider of the index which a particular iShares ETF seeks to track. No index provider makes any representation regarding the advisability of investing in the 
iShares ETFs. Further information on the index providers can be found in the BIMAL website terms and conditions atwww.blackrock.com/au. 
BIMAL, its officers, employees and agents believe that the information in this material and the sources on which it is based (which may be sourced from third parties) are 
correct as at the date of publication. While every care has been taken in the preparation of this material, no warranty of accuracy or reliability is given and no responsibility 
for the information is accepted by BIMAL, its officers, employees or agents. Except where contrary to law, BIMAL excludes all liability for this information. Any investment 
is subject to investment risk, including delays on the payment of withdrawal proceeds and the loss of income or the principal invested. While any forecasts, estimates and 
opinions in this material are made on a reasonable basis, actual future results and operations may differ materially from the forecasts, estimates and opinions set out in this 
material. No guarantee as to the repayment of capital or the performance of any product or rate of return referred to in this material is made by BIMAL or any entity in the 
BlackRock group of companies. 
No part of this material may be reproduced or distributed in any manner without the prior written permission of BIMAL. 
© 2023 BlackRock, Inc. All Rights reserved. BLACKROCK, BLACKROCK SOLUTIONS, iSHARES and the stylised i logo are registered and unregistered trademarks of 
BlackRock, Inc. or its subsidiaries in the United States and elsewhere. All other trademarks are those of their respective owners.
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Want to know more?
blackrock.com/au/ishares   |   iShares.Australia@blackrock.com   |   1300 474 273

FOR WHOLESALE CLIENTS ONLY. MAY ONLY BE PROVIDED TO A RETAIL CLIENT IN THE COURSE OF PROVIDING PERSONAL FINANCIAL PRODUCT ADVICE, AND WHERE THE 
TARGET MARKET DETERMINATION FOR THE RELEVANT PRODUCTS HAS BEEN CONSIDERED. BLACKROCK DOES NOT PROVIDE PERSONAL FINANCIAL PRODUCT ADVICE.
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