
ONE-STOP SHOP TO  
AUSTRALIA’S BIGGEST COMPANIES

ASX: ILC

iShares S&P/ASX 20 ETF

Fund features
Daily liquidity: Just like individual 
shares, ILC can be bought and sold 
on exchange

1

Transparency: Daily transparency of 
the portfolio holdings, performance 
and characteristics 

2

Cost-effective: An annual management 
fee of just 0.24%3

FOR WHOLESALE CLIENTS ONLY. MAY ONLY BE PROVIDED TO A RETAIL CLIENT IN THE COURSE OF PROVIDING PERSONAL FINANCIAL PRODUCT ADVICE, AND WHERE THE 
TARGET MARKET DETERMINATION FOR THE RELEVANT PRODUCTS HAS BEEN CONSIDERED. BLACKROCK DOES NOT PROVIDE PERSONAL FINANCIAL PRODUCT ADVICE.

Fund description
iShares S&P/ASX 20 ETF (ASX:ILC) provides targeted exposure to the 20 largest Australian securities listed 
on the ASX. 

This product is likely to be appropriate for a consumer seeking capital growth with a high to very high risk/
return profile. This product is unlikely to be appropriate for a consumer with a short investment timeframe or 
as a whole portfolio solution.

Fund details
Ticker ILC

Currency AUD

Exchange ASX

Distribution frequency Quarterly

Inception date 09 December 2010

Asset class Equity

Benchmark S&P/ASX 20 Index

Management fee 0.24%

Fund data Fact sheet and data

Higher income potential 
A portfolio of well-established 
companies with strong balance sheets 
and profit margin resilience. 

Tactical exposure 
During times of heightened market 
volatility, the S&P ASX20 has 
consistently outperformed the 
Australian equity market.

Global footprint 
Many companies within the ASX20 
have operations beyond Australia, 
diversifying economic risks in the  
local market.

The S&P/ASX 20 covers more  
than 50% of Australian equity 
market capitalisation1

1  	Bloomberg and ASX Historical Market Statistics , 30 June 2023. Australian equity 
market refers to S&P All Ordinaries Index. Figure subject to change. 
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https://www.blackrock.com/au/individual/literature/fact-sheet/ilc-ishares-s-p-asx-20-etf-fund-fact-sheet-en-au.pdf


S&P/ASX 20 at a glance 

20 A$1.4

9 7.97% >50% 

COMPANIES
MARKET CAP 

WEIGHTED TRILLION IN MARKET  
CAPITALISATION* 

SECTORS ANNUALISED TOTAL 
RETURN**

FINANCIALS & 
MATERIALS STOCKS

*  	 S&P/ASX 20 Factsheet as at 30 June 2023.
** 	Bloomberg 5 year annualized returns as at 30 June 2023. Past Performance does not guarantee future results.

Source: S&P Global as at 23 June 2023. Material differences may exist between S&P/ASX 20 and S&P/ASX 200 being compared, such as markets covered. Index performance 
returns do not reflect any management fees, transaction costs or expenses. Indexes are unmanaged and one cannot invest directly in an index. Past Performance does not guarantee 
future results.

FOR WHOLESALE CLIENTS ONLY. MAY ONLY BE PROVIDED TO A RETAIL CLIENT IN THE COURSE OF PROVIDING PERSONAL FINANCIAL PRODUCT ADVICE, AND WHERE THE 
TARGET MARKET DETERMINATION FOR THE RELEVANT PRODUCTS HAS BEEN CONSIDERED. BLACKROCK DOES NOT PROVIDE PERSONAL FINANCIAL PRODUCT ADVICE.

FLOAT-ADJUSTED

S&P/ASX 20 has outperformed market during periods of market stress 

2007-2008 Global 
Financial Crisis1

2020 Global 
COVID Crisis2

Periods of Increased 
Market Risk3

S&P/ASX 20 -44.01% -18.26% -30.80%

Australian equity market -48.05% -21.78% -32.37%

S&P/ASX 20 Outperformance 4.04% 3.52% 1.57%
 

For illustrative purposes only. Table above compares S&P/ASX 20 and S&P/ASX200. Past Performance does not guarantee future results.
1  	Source: Bloomberg, COVID period used from 19/02/2020 – 23/03/2020. Price Returns in AUD – does not account for distributions. 
2  	Source: Bloomberg, GFC period used from 29/10/2007 – 20/11/2008. Price Returns in AUD - does not account for distributions.  
3   	Measured by the CBOE Volatility Index (VIX) Index when it goes up to 85. The VIX Index represents the expected level of price fluctuation in the S&P500 Index options 

over the next 12 months; also known as implied volatility. Source: BlackRock, Aladdin®, 2023. All analysis conducted with an exposure date at 30 June 2023, using  
72 monthly observations with a 36 month half-life. Net Returns in AUD. 
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S&P/ASX 20 exhibits a consistently higher dividend yield than the  
S&P/ASX 200
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IMPORTANT INFORMATION 
Issued by BlackRock Investment Management (Australia) Limited ABN 13 006 165 975, AFSL 230 523 (BIMAL). 
This material provides general advice only and does not take into account your individual objectives, financial situation, needs or circumstances. Before making any investment 
decision, you should assess whether the material is appropriate for you and obtain financial advice tailored to you having regard to your individual objectives, financial situation, 
needs and circumstances. Refer to BIMAL’s Financial Services Guide on its website for more information. This material is not a financial product recommendation or an offer or 
solicitation with respect to the purchase or sale of any financial product in any jurisdiction.
Information provided is for illustrative and informational purposes and is subject to change. It has not been approved by any regulator.
This material is not intended for distribution to, or use by, any person or entity in any jurisdiction or country where such distribution or use would be contrary to local law or 
regulation. BIMAL is a part of the global BlackRock Group which comprises of financial product issuers and investment managers around the world. BIMAL is the issuer of 
financial products and acts as an investment manager in Australia.
BIMAL is the responsible entity and issuer of units in the Australian domiciled managed investment schemes referred to in this material, including the Australian domiciled 
iShares ETFs. Any potential investor should consider the latest product disclosure statement (PDS) before deciding whether to acquire, or continue to hold, an investment 
in any BlackRock fund. BlackRock has also issued a target market determination (TMD) that describes the class of consumers that comprises the target market for each 
BlackRock fund and matters relevant to their distribution and review. The PDS and the TMD can be obtained by contacting the BIMAL Client Services Centre on 1300 366 
100. In some instances the PDS and the TMD are also available on the BIMAL website at www.blackrock.com/au. An iShares ETF is not sponsored, endorsed, issued, sold or 
promoted by the provider of the index which a particular iShares ETF seeks to track. No index provider makes any representation regarding the advisability of investing in the 
iShares ETFs. Further information on the index providers can be found in the BIMAL website terms and conditions at www.blackrock.com/au.
BIMAL, its officers, employees and agents believe that the information in this material and the sources on which it is based (which may be sourced from third parties) are 
correct as at the date of publication. While every care has been taken in the preparation of this material, no warranty of accuracy or reliability is given and no responsibility 
for the information is accepted by BIMAL, its officers, employees or agents. Except where contrary to law, BIMAL excludes all liability for this information.
Any investment is subject to investment risk, including delays on the payment of withdrawal proceeds and the loss of income or the principal invested. While any forecasts, 
estimates and opinions in this material are made on a reasonable basis, actual future results and operations may differ materially from the forecasts, estimates and opinions 
set out in this material. No guarantee as to the repayment of capital or the performance of any product or rate of return referred to in this material is made by BIMAL or any 
entity in the BlackRock group of companies. 
No part of this material may be reproduced or distributed in any manner without the prior written permission of BIMAL. 
© 2023 BlackRock, Inc. All Rights reserved. BLACKROCK, BLACKROCK SOLUTIONS, iSHARES and the stylised i logo are registered and unregistered trademarks of 
BlackRock, Inc. or its subsidiaries in the United States and elsewhere. All other trademarks are those of their respective owners.
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Want to know more?
blackrock.com/au/ishares   |   iShares.Australia@blackrock.com   |   1300 474 273

FOR WHOLESALE CLIENTS ONLY. MAY ONLY BE PROVIDED TO A RETAIL CLIENT IN THE COURSE OF PROVIDING PERSONAL FINANCIAL PRODUCT ADVICE, AND WHERE THE 
TARGET MARKET DETERMINATION FOR THE RELEVANT PRODUCTS HAS BEEN CONSIDERED. BLACKROCK DOES NOT PROVIDE PERSONAL FINANCIAL PRODUCT ADVICE.
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