ESG Models

Aggressive Model
Portfolio Summary

BlackRock.

Informationin relation to BlackRock model portfolios in this material is provided forillustrative purposes, is general advice and does not take into account your
individual objectives, financial situation, needs or circumstances. Before making any investment decision, you should assess whether the material is
appropriate for you and obtain financial advice tailored to you having regard to your individual objectives, financial situation, needs and circumstances.
Referto BIMAL's Financial Services Guide on its website for more information. It does not constitute research, and it is not personal advice from BIMAL
toany client or potential client. It is intended for use only by a registered financial adviser with other information as a resource to help build a portfolio

oras aninput in the development of investment advice for a registered financial adviser's own clients. Onward distribution of this material to a registered
financial adviser’s own retail clients is only permissible in the course of providing personal financial product advice. Such registered financial advisers are
responsible for making their own independent judgment as to how to use BlackRock model portfolios included in these materials. BIMAL is not responsible
for determining the appropriateness or suitability of any BlackRock model portfolios, or any of the securities included therein, for any client or potential client.
BlackRock model portfolios include investmentsin units of funds. Investors will indirectly bear fund expenses in respect of portfolio assets allocated to funds.
Information concerning BlackRock model portfolios - including holdings, performance and other characteristics - may vary materially from any portfolios
oraccounts derived from BlackRock model portfolios included in these materials. There is no guarantee that any investment strategy or model portfolio

will be successful or achieve any particular level of results. BlackRock is not affiliated with any third party, including registered financial advisers, distributing
this material. Please review IMPORTANT INFORMATION at the end of this material and consult your financial adviser for more information.
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ESG Models

TRADE RATIONALE

As of 3/04/2024

We recently conducted our annual strategic asset allocation (SAA) review, where we re-assessed the latest capital market assumptions, investment universe and strategic holdings of the
portfolio. These SAA changes were implemented on 3rd April 2024.

KEY TRADES

Modestly increase growth/defensive split: Ongoing resilience in economic fundamentals, upward revisions to forward earnings, and higher return expectations for equities over bonds lead
us to increase the allocation to growth assets within the portfolio.

Increase Australian equities: Relatively more favourable capital market assumptions lead us to have an increased allocation to Australian equities.

Increase FX hedge ratio: We increase the hedge ratio within equities given the potential for the Australian dollar to strengthen following depreciation of the currency in 2023.

Reduce cash and international fixed income: Relatively more attractive capital market assumptions lead us to increase Australian fixed income over that of cash and international fixed

income.

STRATEGIC ASSET CLASS VIEWS

Asset Class

Growth/Defensive Split

View

Increase

Rationale

Higher expected returns and ongoing resiliency in forward earnings lead us to slightly
increase the allocation to growth assets. For example, the Balanced portfolio is now
51/49 compared to 50/50 last year. We also increased the growth/defensive split for the
Aggressive portfolio from 85/15 to 91/9 to better align to investors’ risk appetite within
this category.

Relatively attractive valuations and higher dividend yields leads us to increase Australian

Australian Equities Increase L .
equities marginally.
We reduce unhedged equities in favour for hedged equities to increase the currency
Developed ex AU Equities Neutral hedge ratio. A higher currency hedge ratio would better protect the value of the portfolio
in the event of a stronger Australian dollar.
Defensive Assets
. . Relatively higher expected returns for Australian fixed income sees us increasing the
Australian Fixed Income Increase . R . . .
exposure to Australian bonds over that of international fixed income and cash.
. ; We reduce International fixed income in favour for Australian fixed income based on the
International Fixed Income | Decrease . . X .
relative attractiveness of capital market assumptions.
Cash Decrease Reduce cash in favour for fixed income given higher expected returns for the latter.

Motes: For more information on the SAA Changes, please refer to the SAA Note under “Additional Resources”.

This information should not be relied upon as investment advice, research, or a recommendation by BlackRock regarding (i) the funds, (i) the use or suitability of the model portfolios or (iii) any security in particular. Only an

investor and their financial professional know enough about their circumstances to make an investment decision.
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ESG Models

PERFORMANCE COMMENTARY

As of 29/02/2024

Market Commentary

Risk assets continued to rally strongly: Global equities, as measured by the MSCI All Country World Index (unhedged), delivered positive returns of 5.9% over the month, buoyed by positive
corporate earnings and bullish sentiment regarding artificial intelligence (Al). Fixed income markets, as represented by the Bloomberg Global Aggregate Index (hedged), declined 0.8% over the
month as markets pushed out the timing and magnitude of central bank rate cuts which drove yields slightly higher.

Equity rally was broad-based: Both Developed market and Emerging market equities recorded strong returns in February, benefitting from the Al-fuelled rally and a slew of policy support
announcements coming from China. Japanese equities, as represented by the Nikkei 225 Index, rose 8.0% (in local currency terms) and remain amongst the best performing sharemarkets in
2024, supported by encouraging earnings releases and positive sentiment around shareholder-friendly corporate reforms.

Fixed Income returns remain muted: Global bonds were weaker in February as markets repriced yields higher on the back of central banks appearing hesitant to implement rate cuts in the
near-term. There was some divergence in returns between the higher and lower quality bond markets. The Global Aggregate Index (hedged) finished the month down 0.8%, while the Australian
composite bond index fell 0.3% over February. Riskier parts of the fixed income market saw mixed performance, with high yield corporate credit and emerging market debt indices gaining
slightly over the period.

Performance commentary

Total portfolio returns were positive in February, supported by robust international equity performance and ongoing outperformance in the US Information Technology sector. The portfolio’s
overweight to the technology sector relative to a standard market-capitalisation weighted portfolio, along with the meaningful allocation to Developed Market equities acted as positive
tailwinds to performance in February. Over the past year, the strategy has largely achieved 1st quartile performance relative to its multi-asset peer group and continues to attain higher ESG
scores and a lower carbon footprint relative to a non-ESG standard market-capitalisation weighted benchmark.

Notes: Index performance returns do not reflect any management fees, transaction costs or expenses. Indexes are unmanaged and one cannot invest directly in an index. Please refer to the
ESG metrics tab for more details on the ESG uplift and carbon reduction obtained from investing in the portfolio.

Performance figures represent past performance and are not indicative of future performance. Current performance may be higher or lower than that shown. Performance is estimated and net of underlying fund fees, but gross of platform fees and does not
include brokerage and commissions that may be incurred in the trading of financial products within the model portfolios. Actual investment outcomes may vary. Unless otherwise stated, performance for periods greater than one year is annualised and
performance calculated to the last business day of the month. The model performance shown is hypothetical and for illustrative purposes only. The performance does not represent the performance of an actual account or investment product and is not the
result of any actual trading.

PAGE 3 of 11
NM0424U-3483760-3/11
MASSMO0324A/S-3477455-3/11



ESG Models

Latest Holdings (%)

As of Date *Aggressive

(90/10)

Latest Allocation 3/04/2024 91/9
Australian Equities 35.0
IESG iShares Core MSCI Australia ESG ETF 350
Developed Market Equities 56.0
IHWL iShares Core MSCI World ex Australia ESG (AUD 170

Hedged) ETF ’

IWLD iShares Core MSCI World Ex Australia ESG ETF 390
Australian Fixed Income 5.0
43334 iShares ESG Australian Bond Index Fund D 50
International Fixed Income 2.0
43753 iShares ESG Screened Global Bond Index Fund Class D 20
Cash 20
18357 BlackRock Cash Fund 20
BILL iShares Core Cash ETF -

Allocation as of 3/04/2024
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ESG Models

Changes to Holdings (%)

Allocation as of 3/04/2024
*Aggressive

(90/10)
Australian Equities 3.0
IESG iShares Core MSCI Australia ESG ETF +30
Developed Market Equities 30
IHWL iShares Core MSCI World ex Australia ESG (AUD 70
.
Hedged) ETF ’
IWLD iShares Core MSCI World Ex Australia ESG ETF -4.0
|
Australian Fixed Income 20
43334 iShares ESG Australian Bond Index Fund D 20
International Fixed Income -30
43334 iShares ESG Screened Global Bond Index Fund D 30
Cash -1.0
18357 BlackRock Cash Fund -10
BILL iShares Core Cash ETF
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ESG Models

Performance (%)

As of 29/02/2024

Model Last Month (%) 3 Month (%) Year to Date (%) 1 Year (%) 3 Year (%) 5 Year (%)
*Aggressive (90/10) 2.82 10.99 6.56 2142

The inception date for the model portfolios is 3/08/2021.

Performance figures represent past performance and are not indicative of future performance. Current performance may be higher or lower than that shown. Performance is estimated and net of underlying fund fees, but gross of platform fees and does not
include brokerage and commissions that may be incurred in the trading of financial products within the model portfolios. Actual investment outcomes may vary. Unless otherwise stated, performance for periods greater than one year is annualised and

performance calculated to the last business day of the month. The model performance shown is hypothetical and for illustrative purposes only. The performance does not represent the performance of an actual account or investment product and is not the
result of any actual trading.
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ESG METRICS

As of 29/02/2024

We quantify the ESG characteristics of the model portfolio by comparing its MSCI ESG Ratings and Carbon Emissions with a non-ESG Benchmark
portfolio. The Non-ESG Benchmark portfolio refers to a portfolio that uses traditional non-ESG market indices as building blocks. The following charts
show the ESG Uplift and Carbon Reduction obtained from investing in the model portfolio relative to a traditional non-ESG Benchmark.

ESG UPLIFT

© Higher ESG ratings relative to a non-ESG optimized benchmark

10

ESG Score

*Aggressive (90/10)

| *Aggressive (90/10)
[ *Aggressive (90/10)
Benchmark
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ESG Models

MSCI ESG RATING CCC(worst) to AAA(best) ESG Category
ccc B - Laggard

BB A > Average

AA AAA -> Leader

LOWER CARBON FOOTPRINT

The following metrics illustrates the annual carbon emission reduction** obtained by investing one million USD in the ESG models relative to a non-ESG
comparative benchmark (based on MSCI ESG Research analysis of portfolio companies' carbon emissions.

CARBON EMISSIONS REDUCTION EQUIVALENTS

Impact *Aggressive (90/10)
% Carbon Emission Difference -42.0%
a Homes Energy Use for one year 2 homes/yr

Distance travelled by an average

passenger vehicle 82,302 km

Pes Petrol Consumed 8,498 litres

Notes: Issuers of securities held by an Underlying Fund may meet or fail to meet BlackRock’s or its index/data providers’ sustainability criteria from time
to time. In these circumstances, BlackRock will use reasonable efforts to invest, divest or otherwise respond to the change within a reasonable period (for
example, at the following rebalance date) considering the materiality of the change, liquidity, and transaction costs. The methodology of index and data
providers may differ.

Source: BlackRock, MSCI & Greenhouse Gas Equivalencies Calculator. For illustrative purposes only. This is not a recommendation to invest in any
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ESG Models
particular financial product. This material provides general information only. ESG scores and carbon emissions are only two factors to be considered

when deciding whether to invest in a product.
*The non-ESG benchmark refers to a portfolio that uses standard (non-ESG) market-capitalisation weighted indices as building blocks. We use the

following standard market-capitalisation weighted indices in the benchmark: Australian equity (S&P/ASX 300 Index), International equity (MSCI World ex
Australia Index Unhedged & AUD Hedged), Australian fixed income (Bloomberg Ausbond Composite O+ Yr Index), International fixed income (Bloomberg
Global Aggregate AUD Hedged Index).

**Carbon emissions are measured in terms of scope 1 (direct) and scope 2 (indirect) emissions normalised by the most recently available enterprise
value including cash (EVIC) in million USD. For more information around the definitions of scope 1+2 emissions, please refer to MSCl's website.
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IMPORTANT INFORMATION

IMPORTANT INFORMATION

The use of Advisor Centre is subject to BlackRock Terms of Use.
The data collected through the Advisor Centre is treated pursuant to BlackRock Privacy Notices.

Information and materials available in the Adviser Centre are issued by BlackRock Investment Management (Australia) Limited ABN 13 006 165 975, AFSL 230 523 (BIMAL) for the exclusive use of registered financial advisers in Australia only, unless
stated otherwise.

These materials provide general advice only and do not take into account your client’s individual objectives, financial situation, needs or circumstances. Before making any investment decision on your client’s behalf, you should assess whether the material is
appropriate for your client and provide financial advice tailored to your client having regard to your client’s individual objectives, financial situation, needs and circumstances. Refer to BIMAL's Financial Services Guide on its website for more information.
These materials are not a financial product recommendation or an offer or solicitation with respect to the purchase or sale of any financial productin any jurisdiction.

Information provided is for illustrative and informational purposes and is subject to change. It has not been approved by any regulator.

These materials are not intended for distribution to, or use by, any person or entity in any jurisdiction or country where such distribution or use would be contrary to local law or regulation. BIMAL is a part of the global BlackRock Group which comprises of
financial productissuers and investment managers around the world. BIMAL is the issuer of financial products and acts as an investment manager in Australia.

BlackRock model portfolios themselves are not funds issued by BIMAL. They are offered through third party platform providers which are not affiliated with BIMAL. These materials must be preceded and accompanied by a product disclosure statement (PDS)
issued by the third party platform providers that are responsible entities and productissuers of model portfolios. BlackRock model portfolios included in these materials are provided for illustrative and educational purposes only. They do not constitute
research, and they are not personal advice from BIMAL to any client of a registered financial adviser. They are intended for use only by a registered financial adviser with other information as a resource to help build a portfolio or as an input in the development
of investment advice for a registered financial adviser's own clients. Such registered financial advisers are responsible for making their own independentjudgment as to how to use BlackRock model portfolios included in these materials. BIMAL is not
responsible for determining the appropriateness or suitability of any BlackRock model portfolios, or any of the securities included therein, for any client of a registered financial adviser. BlackRock madel portfolios include investmentsin units of funds. Investors
will indirectly bear fund expenses in respect of portfolio assets allocated to funds. Information concerning BlackRock model portfolios - including holdings, performance and other characteristics — may vary materially from any portfolios or accounts derived
from BlackRock madel portfoliosincluded in these materials. There is no guarantee that any investment strategy or model portfolio will be successful or achieve any particular level of results.

BIMAL is the responsible entity and issuer of units in the Australian domiciled managed investment schemes referred to in these materials, including the Australian domiciled iShares ETFs. Any potential investor should consider the latest PDS before deciding
whether to acquire, or continue to hold, an investment in any BlackRock fund. BlackRock has also issued a target market determination (TMD) that describes the class of consumers that comprises the target market for each BlackRock fund and matters
relevant to their distribution and review. The PDS and the TMD can be obtained by contacting the BIMAL Client Services Centre on 1300 366 100. In some instances the PDS and the TMD are also available on the BIMAL website at www.blackrock.com/au. An
iShares ETF is not sponsored, endorsed, issued, sold or promoted by the provider of the index which a particular iShares ETF seeks to track. No index provider makes any representation regarding the advisability of investing in the iShares ETFs. Further
information on the index providers can be found in the BIMAL website terms and conditions at www.blackrock.com/au.

BIMAL, its officers, employees and agents believe that the information in these materials and the sources on which it is based (which may be sourced from third parties) are correct as at the date of publication. While every care has been taken in the
preparation of this material, no warranty of accuracy or reliability is given and no responsibility for the information is accepted by BIMAL, its officers, employees or agents. Except where contrary to law, BIMAL excludes all liability for this information.

Any investment is subject to investment risk, including delays on the payment of withdrawal proceeds and the loss of income or the principal invested. While any forecasts, estimates and opinions in this material are made on a reasonable basis, actual future
results and operations may differ materially from the forecasts, estimates and opinions set out in this material. No guarantee as to the repayment of capital or the performance of any product or rate of return referred to in this material is made by BIMAL or any
entity in the BlackRock group of companies.

Investment comparisons are for illustrative purposes only. Material differences may exist between product, service or performance being compared, such as, investment objectives, fees and expenses, types of investments made, countries or markets covered.
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ESG Models

To betterunderstand the similarities and differences between investments, including investment objectives, risk, fees and expenses, it is important to read of PDS.
No part of this material may be reproduced or distributed in any manner without the prior written permission of BIMAL.

©2024 BlackRock, Inc. or its affiliates. All Rights reserved. BLACKROCK, BLACKROCK SOLUTIONS, ALADDIN, iSHARES and the stylised i logo are registered and unregistered trademarks of BlackRock, Inc. or its affiliates. All other trademarks are those of their
respective owners.

MKTGHO0124A/S-3450626
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