BlackRock.

Global Liquid Alternatives Fund

A portfolio of BlackRock hedge funds

e Selected from BlackRock’s $75B+ global Managed by a seasoned team with over
I hedge! fund platform 19 years’ experience
r

Providing a broad selection of strategies Expected to deliver “equity like” returns
Recommended

Lonsec Research and styles, including:fundamental equity with “bond like” risk
long/short, systematic equity market
neutral, systematic fixed income alpha,
global macro and style premia strategies

Lowly correlated to traditional markets
such as equity, bonds and credit

Daily liquid.

Diversifying’ Daily Liquid Cost Efficient

Hedge funds have the Immediate access to Unlike the “double dipping”
potential to outperform when alternative sources of returns, often seen in multi manager
equities and bonds decline plus ongoing hedge fund hedge funds, BlackRock’s
providing valuable portfolio sourcing and due diligence, scale enables a unique
ballast when you need it most. with daily pricing and dealing. single fee structure with

performance fee netting.

Highly diversified across hedge fund styles and asset classes

© Systematic Active Equity ©® Fundamental Equity
@ Systematic Asia Pacific @ Asia Pacific Absolute Return
Equity Absolute Return @ Emerging Companies Absolute Return
Systematic US Equity Global Equity Absolute Return

Absolute Return

Global Macro @ Style Premia
@ Tactical Opportunities Fund @ Systematic Style Factor

@ Systematic Fixed Income
@ Systematic Multi-Strategy
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Portfolio enhancing risk/reward characteristics

Expected Performance BlackRock Global Liquid Alternatives Fund

Attractive expected annualized returns

7 —9% per annum?

Low beta to global equities

Less than 0.2

Low beta to global bonds*

Less than 0.2

High Sharpe ratio

1.0 or above

Low volatility

3 -5% per annum

Portfolio construction

e Core allocation to high breadth, highly risk
controlled systematic equity and fixed income
strategies.

Complemented with concentrated fundamental
strategies including Global Macro and Equity
Long-Short.

Strategies are selected utilizing our comprehensive
due diligence process that includes both
qualitative and quantitative considerations.

The portfolio continually adapts over time as the
investment opportunity sets fluctuate, and the
team’s conviction in the underlying hedge fund

strategies evolves.

Key features
Target return’ Target risk Muilti strategy Cost effective
7-9% total return 3-5% perannum on a access to a broad
(RBA Cash rate +3-5% rolling 3-year basis range of hedge fund
p.a. after fees) on a styles

rolling 3-year basis

Summary of key terms

BlackRock Global Liquid Alternatives Fund®

Investment Objective 3-5% p.a. net of fees above the RBA Cash Rate Target (over rolling 3-year periods)3

Management Fees Performance Fee Share class “S1™:
Management Fee: 0.69%, Performance Fee: 10%

Fixed Fee Share class “S2”:
Management Fee: 1.25%

Applications / Redemptions Daily

Transaction Cut-Off 1pm (Sydney time on any Business Day)
Redemption Proceeds Generally received within 6 Business Days
Minimum initial investment A$500,000

Liquidity Daily

Buy/Sell Spread 0% / 0%

Domicile Australia

Custodian J.P. Morgan Chase Bank
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Want to know more?

https://www.blackrock.com/au/intermediaries/ishares/model-portfolios

Email: clientservices.aus@blackrock.com | Phone: 1300 366 100

The rating issued 11/2023 is published by Lonsec Research Pty Ltd ABN 11 151 658 561 AFSL 421 445 (Lonsec). Ratings are general advice only, and have been prepared without taking account

of your objectives, financial situation or needs. Consider your personal circumstances, read the product disclosure statement and seek independent financial advice before investing. The rating is not
arecommendation to purchase, sell or hold any product. Past performance information is not indicative of future performance. Ratings are subject to change without notice and Lonsec assumes no obligation to
update. Lonsec uses objective criteria and receives a fee from the Fund Manager. Visit lonsec.com.au for ratings information and to access the full report. © 2022 Lonsec. All rights reserved.

1 Source: BlackRock, June 2023. All dollar amounts referred to throughout this material are represented in AUD, unless specified otherwise.
2 Diversification and asset class allocation do not guarantee a profit or eliminate the risk for potential loss.

3 The fund’s expected return is predictive in nature, may be affected by unknown risks and uncertainties and that actual returns may differ from this objective. There is no guarantee that a positive
investment outcome will be achieved.

4 Global Equities is represented by the MSCI World Net TR Index (AUD Unhedged); Global Bonds is represented by the Bloomberg Global Aggregate Bond Index (AUD Hedged); Hedge funds are
represented by the HFRI Fund of Fund Composite Index which is in USD net of fees.

5 BlackRock Global Liquid Alternatives Fund inception date is 8 September 2023.

IMPORTANT INFORMATION

Issued by BlackRock Investment Management (Australia) Limited ABN 13 006 165 975, AFSL 230 523 (BIMAL) or the exclusive use of the recipient, which warrants by receipt of this material that it is a
wholesale client as defined under the Australian Corporations Act 2001 (Cth).

This material provides general information only and does not take into account your individual objectives, financial situation, needs or circumstances. Before making any investment decision, you should assess
whether the material is appropriate for you and obtain financial advice tailored to you having regard to your individual objectives, financial situation, needs and circumstances. Refer to BIMAL's Financial
Services Guide on its website for more information. This material is not a financial product recommendation or an offer or solicitation with respect to the purchase or sale of any financial product in any
jurisdiction.

Information provided is for illustrative and informational purposes and is subject to change. It has not been approved by any regulator.

This material is not intended for distribution to, or use by, any person or entity in any jurisdiction or country where such distribution or use would be contrary to local law or regulation. BIMAL is a part of the
global BlackRock Group which comprises of financial product issuers and investment managers around the world. BIMAL is the issuer of financial products and acts as an investment manager in Australia.

BIMAL is the responsible entity and issuer of units in the Australian domiciled managed investment schemes referred to in this material, including the Australian domiciled iShares ETFs. Any potential investor
should consider the latest product disclosure statement (PDS) before deciding whether to acquire, or continue to hold, an investment in any BlackRock fund. BlackRock has also issued a target market
determination (TMD) that describes the class of consumers that comprises the target market for each BlackRock fund and matters relevant to their distribution and review. The PDS and the TMD can be
obtained by contacting the BIMAL Client Services Centre on 1300 366 100. In some instances the PDS and the TMD are also available on the BIMAL website at www.blackrock.com/au. An iShares ETF is not
sponsored, endorsed, issued, sold or promated by the provider of the index which a particular iShares ETF seeks to track. No index provider makes any representation regarding the advisability of investing in
the iShares ETFs. Further information on the index providers can be found in the BIMAL website terms and conditions at www.blackrock.com/au.

BIMAL, its officers, employees and agents believe that the information in this material and the sources on which it is based (which may be sourced from third parties) are correct as at the date of publication.
While every care has been taken in the preparation of this material, no warranty of accuracy or reliability is given and no responsibility for the information is accepted by BIMAL, its officers, employees or agents.
Except where contrary to law, BIMAL excludes all liability for this information.

Any investment is subject to investment risk, including delays on the payment of withdrawal proceeds and the loss of income or the principal invested. While any forecasts, estimates and opinions in this
material are made on a reasonable basis, actual future results and operations may differ materially from the forecasts, estimates and opinions set out in this material. No guarantee as to the repayment of

capital or the performance of any product or rate of return referred to in this material is made by BIMAL or any entity in the BlackRock group of companies.

This material contains links to third party websites. BlackRock does not control and is not responsible for the information contained within these websites. None of these links imply BlackRock's support,
endorsement or recommendation of any other company, product or service. No part of this material may be reproduced or distributed in any manner without the prior written permission of BIMAL.

© 2024 BlackRock, Inc. or its affiliates. All Rights reserved. BLACKROCK, BLACKROCK SOLUTIONS, ALADDIN, iSHARES and the stylised i logo are registered and unregistered trademarks of BlackRock, Inc. or
its affiliates. All other trademarks are those of their respective owners.

BlackRock.
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