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The World Technology team:

Access drivers of innovation and 
disruption
The Fund’s holdings include companies at various stages of 
the corporate lifecycle, striking a balance between established 
technology leaders that can continue to drive innovation and 
new disruptive companies that are either creating new markets 
or capturing market share within existing ones.

1FactSet, as at 31 December 2023. The technology sector is defined by 
the GICS Information Technology Sector (represented by the MSCI ACWI 
Information Technology Index) and global equity markets as defined by 
the MSCI ACWI. Earnings growth and profit margins were compared 
among the 11 GICS Sectors. 

Capital at risk. The value of investments and the income from them can 
fall as well as rise and are not guaranteed. Investors may not get back 
the amount originally invested.

Long-term compounding growth 
opportunities in the tech sector
The BGF World Technology Fund maximizes returns by 
diversifying investments across industries, geographies, and 
market-caps. The team takes a research-driven approach, 
investing in a balance of established technology firms and 
disruptive next-generation companies.

Superior earnings growth and profit 
margins
Technology has been the largest driver of returns in equity 
markets over the past 20 years. The sector has also had the 
fastest earnings growth and highest profit margins of all 
sectors.1 We believe this trend will continue, which gives us 
conviction in the long-term secular story for the sector.
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Dedicated 
technology  
Professionals 
based in San 
Francisco.

1,000+

Company 
meetings 
conducted per 
year 

Source: BlackRock, 31 December 2023

The Fund is actively managed, and the IA has 
discretion to select the Fund's investments. In 
doing so, the IA may take into consideration 
the MSCI AC World Information Technology 
Index (the “Index”) when constructing the 
Fund’s portfolio, and also for risk 
management purposes to ensure that the 
active risk (i.e. degree of deviation from the 
Index) taken by the Fund remains appropriate 
given the Fund’s investment objective and 
policy. The IA is not bound by the components 
or weighting of the Index when selecting 
investments. The IA may also use its discretion 
to invest in securities not included in the 
Index in order to take advantage of specific 
investment opportunities. However, the sector 
requirements of the investment objective and 
policy may have the effect of limiting the 
extent to which the portfolio holdings will 
deviate from the Index. The Index should be 
used by investors to compare the 
performance of the Fund.

27 years

Average 
experience of the 
portfolio 
managers in 
technology sector

Fund Profile

Fund AUM $10.5bn (USD) 

Co-portfolio 
managers

Tony Kim, Reid 
Menge

Inception 
date

3 March 1995 

Base 
currency

USD

Regulatory 
structure

UCITS

SFDR Article 8  

ISIN LU0376438312

Risks

Concentration, 
Counterparty, 
Equity, ESG 
Screening
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Speak to a BlackRock specialist
Contact us to speak  to a BlackRock specialist and learn more how this fund could benefit your portfolio.

Diversification & Risk Management

Risk management cannot fully eliminate the risk of investment loss. Diversification may not fully protect you from market risk. 
Source: BlackRock, 31 December 2023. The number of holdings is indicative and actual numbers may fall outside the ranges shown. 

Core Holdings

40-50%

• Incumbents
• Longer investment holding 

periods
• Larger position sizing

Opportunistic  
Holdings

50-60% 

• Emerging disruptors
• Investment holding period varies
• More high risk/high reward
• Smaller position sizing for risk mitigation
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Number of Holdings

Investment process

Source: BlackRock, 31 December 2023. Investment process subject to change and provide here for illustrative purposes only. 
*Average annual number of company meetings since PM inception of Tony Kim (3 July 2017). 

Bringing experts insights and disruptive thinking to every idea… 

…via a collaborative, highly disciplined, research-intensive, multi-disciplinary, 
regime-aware, and risk-informed investment process. 

Identify and map investment universe: 
proprietary taxonomy of global technology equities 

landscape
~2,500 stocks

Information gathering: 
company meetings, earnings calls, news, conferences, 

social media, blogs, and alternative data sources
~1,000 meetings per year

Research & Analysis: 
detailed modelling based on company-specific 

product metrics, KPIs, and risk factors
~600 stocks

Portfolio Construction: 
fundamental stock selection with risk-aware sizing 

consideration

~100-150 
stocks
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This document is marketing material: Before investing please read the Prospectus and the PRIIPs KID 
available on www.blackrock.com/it, which contain a summary of investors’ rights.

Risk Warnings

Investors should refer to the prospectus or offering documentation for the funds full list of risks.

Capital at risk. The value of investments and the income from them can fall as well as rise and are not 
guaranteed. Investors may not get back the amount originally invested.

Past performance is not a reliable indicator of current or future results and should not be the sole factor of 
consideration when selecting a product or strategy.

Changes in the rates of exchange between currencies may cause the value of investments to diminish or 
increase. Fluctuation may be particularly marked in the case of a higher volatility fund and the value of an 
investment may fall suddenly and substantially. Levels and basis of taxation may change from time to time 
and depend on personal individual circumstances.

Fund-specific risks

BGF World Technology Fund

Concentration Risk, Counterparty Risk, Equity Risk, ESG Screening Risk

Description of Fund Risks

Concentration Risk

Investment risk is concentrated in specific sectors, countries, currencies or companies. This means the Fund 
is more sensitive to any localised economic, market, political or regulatory events.

Counterparty Risk

The insolvency of any institutions providing services such as safekeeping of assets or acting as counterparty 
to derivatives or other instruments, may expose the Fund to financial loss.

Equity Risk

The value of equities and equity-related securities can be affected by daily stock market movements. Other 
influential factors include political, economic news, company earnings and significant corporate events.

ESG Screening Risk

The Fund seeks to exclude companies engaging in certain activities inconsistent with ESG criteria. Investors 
should therefore make a personal ethical assessment of the Fund’s ESG screening prior to investing in the 
Fund. Such ESG screening may adversely affect the value of the Fund’s investments compared to a fund 
without such screening.
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Important Information

This material is for distribution to Professional Clients (as defined by the Financial Conduct Authority or 
MiFID Rules) only and should not be relied upon by any other persons.

This document is marketing material.

In the UK and Non-European Economic Area (EEA) countries: this is issued by BlackRock Investment 
Management (UK) Limited, authorised and regulated by the Financial Conduct Authority. Registered office: 
12 Throgmorton Avenue, London, EC2N 2DL. Tel: + 44 (0)20 7743 3000. Registered in England and Wales 
No. 02020394. For your protection telephone calls are usually recorded. Please refer to the Financial 
Conduct Authority website for a list of authorised activities conducted by BlackRock.

In the European Economic Area (EEA): this is issued by BlackRock (Netherlands) B.V., authorised and 
regulated by the Netherlands Authority for the Financial Markets.  Registered office Amstelplein 1, 1096 HA, 
Amsterdam, Tel: 020 – 549 5200, Tel: 31-20-549-5200. Trade Register No. 17068311 For your protection 
telephone calls are usually recorded.

In Italy: For information on investor rights and how to raise complaints please go to 
https://www.blackrock.com/corporate/compliance/investor-right available in Italian.

BGF Funds: BlackRock Global Funds (BGF) is an open-ended investment company established and 
domiciled in Luxembourg which is available for sale in certain jurisdictions only. BGF is not available for sale 
in the U.S. or to U.S. persons. Product information concerning BGF should not be published in the U.S. 
BlackRock Investment Management (UK) Limited is the Principal Distributor of BGF and may terminate 
marketing at any time. In the UK subscriptions in BGF are valid only if made on the basis of the current 
Prospectus, the most recent financial reports and the Key Investor Information Document, and in EEA and 
Switzerland subscriptions in BGF are valid only if made on the basis of the current Prospectus, the most 
recent financial reports and the Packaged Retail and Insurance-based Investment Products Key Information 
Document (PRIIPs KID), which are available in the jurisdictions and local language where they are registered, 
these can be found at www.blackrock.com on the relevant product pages. Prospectuses, Key Investor 
Information Documents, PRIIPs KID and application forms may not be available to investors in certain 
jurisdictions where the Fund in question has not been authorised. Investors should understand all 
characteristics of the funds objective before investing, if applicable this includes sustainable disclosures 
and sustainable related characteristics of the fund as found in the prospectus, which can be found 
www.blackrock.com on the relevant product pages for where the fund is registered for sale.For information 
on investor rights and how to raise complaints please go to  
https://www.blackrock.com/corporate/compliance/investor-right available in in local language in 
registered jurisdictions.

For investors in Austria

For further information, the prospectus, Packaged Retail and Insurance-based Investment Products Key 
Information Document (PRIIPs KID), annual report and semi-annual report can be obtained free of charge in 
hardcopy form from the Austrian paying agent: Raiffeisen Zentralbank Österreich AG, A-1030 Vienna, Am 
Stadtpark 9 and also from www.blackrock.com/at available in German and English. BlackRock may 
terminate marketing at any time. Investors should understand all characteristics of the funds objective 
before investing, if applicable this includes sustainable disclosures and sustainable related characteristics 
of the fund as found in the prospectus, which can be found www.blackrock.com on the relevant product 
pages. For information on investor rights and how to raise complaints please go to 
https://www.blackrock.com/corporate/compliance/investor-right available in German.

For investors in Dubai (DIFC)

BlackRock Advisors (UK) Limited - Dubai Branch is a DIFC Foreign Recognised Company registered with the 
DIFC Registrar of Companies (DIFC Registered Number 546), with its office at Unit L15 - 01A, ICD Brookfield 
Place, Dubai International Financial Centre, PO Box 506661, Dubai, UAE, and is regulated by the DFSA to 
engage in the regulated activities of ‘Advising on Financial Products’ and ‘Arranging Deals in Investments’ in 
or from the DIFC, both of which are limited to units in a collective investment fund (DFSA Reference Number 
F000738).
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For investors in Finland

The prospectus (in English language) and PRIIPs KID (in Finnish language) are available at BlackRock 
(Netherlands) B.V. and also from www.blackrock.com/fi available in Finnish and English. BlackRock may 
terminate marketing at any time. Investors should understand all characteristics of the funds objective 
before investing, if applicable this includes sustainable disclosures and sustainable related characteristics 
of the fund as found in the prospectus, which can be found www.blackrock.com on the relevant product 
pages. For information on investor rights and how to raise complaints please go to 
https://www.blackrock.com/corporate/compliance/investor-right available in English.

For investors in Germany

This is a financial promotion. For further information, the prospectus, Packaged Retail and Insurance-based 
Investment Products Key Information Document (PRIIPs KID), annual report and semi-annual report can be 
obtained free of charge in hardcopy form from the German information centre: BlackRock (Netherlands) B.V., 
Frankfurt (Germany) Branch, Frankfurt am Main, Bockenheimer Landstraße 2–4, 60306 Frankfurt am Main. 
The paying agent in Germany is J.P. Morgan AG, CIB / Investor Services – Trustee & Fiduciary, Taunustor 1 
(Taunus Turm), D-60310 Frankfurt am Main and also from www.blackrock.com/de available in German and 
English. BlackRock may terminate marketing at any time. Investors should understand all characteristics of 
the funds objective before investing, if applicable this includes sustainable disclosures and sustainable 
related characteristics of the fund as found in the prospectus, which can be found www.blackrock.com on 
the relevant product pages. For information on investor rights and how to raise complaints please go to 
https://www.blackrock.com/corporate/compliance/investor-right available in German.

For investors in Israel

BlackRock Investment Management (UK) Limited is not licenced under Israel's Regulation of Investment 
Advice, Investment Marketing and Portfolio Management Law, 5755-1995 (the “Advice Law”), nor does it 
carry insurance thereunder.
This document is provided for informational services only and is not intended to serve, and should not be 
treated as Investment Advice.
BlackRock could have a direct or indirect benefit from investments made by investors in Israel in the 
products mentioned in this document, or in other products managed by third parties with whom BlackRock 
is involved in a business contract. In particular, BlackRock manages the traded foreign funds mentioned in 
this document, and therefore derives a benefit from investments of Israeli investors in them (inter alia, by 
charging a "management fee" as specified in the prospectus and in the Annex to the prospectuses of such 
funds). Therefore, BlackRock has a "Connection" to such products, might have a personal interest in their 
sale, and might prefer such products over other products. Accordingly, any advice BlackRock provides, is 
considered, for the purpose of the Investment Advice Law, as Investment Marketing (and not Investment 
Advising). For complete information about BlackRock's "affiliation" with financial assets (including the types 
of financial assets and the names of the entities that issue or manage them), you can contact BlackRock at 
www.blackrock.com. This Document, as well as any products and services described herein, are directed at 
and intended exclusively for individuals or corporations that fall within at least one category in each of the 
First Schedule of the Investment Advice Law ("Qualified Clients").
BlackRock does not hold a license and is not insured as required under the Investment Advice Law.
Nothing in the fund's past returns can ensure a similar return in the future. Investment in the products 
mentioned in this document is subject to the risks described in the fund prospectus (including the risk of 
loss of investment funds). For a concise description of the unique risks for the products mentioned in this 
document, see the risk section in the annex to the prospectus intended for investors in Israel, and published 
on the distribution website of the Israeli Securities Authority and the Tel Aviv Stock Exchange. Furthermore, 
although BlackRock invests reasonable efforts to ensure the accuracy of the data presented in this 
document, it does not guarantee their accuracy, is not responsible for it, and should not be relied upon when 
making an investment decision. Therefore, investors considering investing in the products mentioned in this 
document should examine the full offer documents of the relevant product (and in particular, the prospectus 
and the annex to the prospectus as stated above, and the risks described therein), and consult experts on 
their behalf regarding the viability of the investment.
The Fund and Fund Manager are not subject to the laws and regulations to which Israeli mutual funds are 
subject. 
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For investors in Norway

The prospectus and PRIIPs KID are available at BlackRock (Netherlands) B.V. www.blackrock.com/no 
available in Norwegian and English. BlackRock may terminate marketing at any time. Investors should 
understand all characteristics of the funds objective before investing, if applicable this includes sustainable 
disclosures and sustainable related characteristics of the fund as found in the prospectus, which can be 
found www.blackrock.com on the relevant product pages.  For information on investor rights and how to 
raise complaints please go to https://www.blackrock.com/corporate/compliance/investor-right available in 
English.

For investors in Spain

Certain funds mentioned here are registered for distribution in Spain. Additionally, certain funds are 
registered for distribution in Portugal. In Spain, BlackRock Global Funds (BGF) is registered with the number 
140 in the Comisión Nacional del Mercado de Valores de España (CNMV) and the Prospectus for each 
registered fund has been registered with the CNMV and can be found at www.blackrock.com/es available in 
Spanish and English. In Portugal, certain share classes of certain BGF funds are registered with the 
Comissão do Mercado de Valores Mobiliários (CMVM) and the Prospectus for each registered fund has been 
registered with the CMVM and can be found at www.blackrock.com/pt available in Portuguese and English. 
This document contains products or services of BlackRock, Inc. (or affiliates thereof) that might be offered 
directly or indirectly within the Andorran jurisdiction, and it should not be regarded as solicitation of 
business in any jurisdiction including the Principality of Andorra. BlackRock may terminate marketing at any 
time. Investors should understand all characteristics of the funds objective before investing, if applicable 
this includes sustainable disclosures and sustainable related characteristics of the fund as found in the 
prospectus, which can be found www.blackrock.com on the relevant product pages. For information on 
investor rights and how to raise complaints please go to 
https://www.blackrock.com/corporate/compliance/investor-right available in Spanish and Portuguese.

For investors in Sweden

The prospectus and PRIIPs KID are available at BlackRock (Netherlands) B.V., Stockholm branch, 
Malmskillnadsgatan 32, 111 51 Stockholm, Sweden and also from www.blackrock.com/se available in 
Swedish and English. Investors should read the PRIIPs KID before making an investment decision. 
BlackRock may terminate marketing at any time. Investors should understand all characteristics of the funds 
objective before investing, if applicable this includes sustainable disclosures and sustainable related 
characteristics of the fund as found in the prospectus, which can be found www.blackrock.com on the 
relevant product pages. For information on investor rights and how to raise complaints please go to 
https://www.blackrock.com/corporate/compliance/investor-right available in English.

For investors in Switzerland

For professional clients and qualified investors only. 
This document shall be exclusively made available to, and directed at, qualified investors as defined in 
Article 10 (3) of the CISA of 23 June 2006, as amended, at the exclusion of qualified investors with an 
opting-out pursuant to Art. 5 (1) of the Swiss Federal Act on Financial Services ("FinSA").
For information on art. 8 / 9 Financial Services Act (FinSA) and on your client segmentation under art. 4 
FinSA, please see the following website: www.blackrock.com/finsa.
The BlackRock Global Funds (BGF) Fund is domiciled in Luxembourg. BlackRock Asset Management 
Schweiz AG, Bahnhofstrasse 39, CH-8001 Zurich, is the Swiss Representative and State Street Bank 
International GmbH, Munich, Zurich Branch, Beethovenstrasse 19, CH-8002 Zurich, the Swiss Paying Agent. 
The Prospectus, Packaged Retail and Insurance-based Investment Products Key Information Document 
(PRIIPs KID) or equivalent, the Articles of Incorporation, the latest and any previous annual and semi-annual 
reports are available free of charge from the Swiss Representative. Investors should read the fund specific 
risks in the PRIIPs KID and the Prospectus.
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For investors in the Netherlands

The risk indicator shown on this document refers to the share class of the Fund. Higher or lower risk may 
apply to the other share classes of the Fund.

BlackRock Global Funds ("BGF") is a UCITS (icbe) as defined in section 1:1 Financial Markets Supervision Act 
(Wet op het financieel toezicht; "FMSA"). BGF and its sub funds are listed in the register as defined in section 
1:107 FMSA. Please refer to the Packaged Retail and Insurance-based Investment Products Key Information 
Document (PRIIPs KID) (Essentiële-informatiedocument (Eid)) for further information about BGF and its 
sub-funds. The prospectus and EBI of BGF and its sub funds are available on BlackRock's website 
www.BlackRock.nl. Available in Dutch and English All financial investments contain a certain risk. The value 
of the assets managed by BGF and its sub-funds may greatly fluctuate as a result of the investment policy 
and your initial investment is not guaranteed. BlackRock may terminate marketing at any time. Investors 
should understand all characteristics of the funds objective before investing, if applicable this includes 
sustainable disclosures and sustainable related characteristics of the fund as found in the prospectus, 
which can be found www.blackrock.com on the relevant product pages. For information on investor rights 
and how to raise complaints please go to https://www.blackrock.com/corporate/compliance/investor-right 
available in English and Dutch.

Any research in this document has been procured and may have been acted on by BlackRock for its own 
purpose. The results of such research are being made available only incidentally. The views expressed do not 
constitute investment or any other advice and are subject to change. They do not necessarily reflect the 
views of any company in the BlackRock Group or any part thereof and no assurances are made as to their 
accuracy.

This document is for information purposes only and does not constitute an offer or invitation to anyone to 
invest in any BlackRock funds and has not been prepared in connection with any such offer.

© 2024 BlackRock, Inc. All Rights reserved. BLACKROCK, BLACKROCK SOLUTIONS and iSHARES are 
trademarks of BlackRock, Inc. or its affiliates. All other trademarks are those of their respective owners.
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